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Pursuant to Circular 96/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance guiding the disclosure of information on the stock market;

Pursuant to the published Consolidated Financial Statements (F S) for the third quarter of
2026 and 2025 of Viet Nam Seaproducts Joint Stock Corporation (the Corporation).

The Corporation hereby provides an explanation of the fluctuations in the Consolidated
Income Statement for the third quarter of 2026 compared to the same period of 2025 as follows:s

No. Note Unit | Q3/2026 | Q3/2025 Tirsse
_ decrease
1 Reve_n].le from sa.les of good and Billion 151,79| 222,48 -31,78%
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Accordingly, the Corporation’s consolidated net profit after tax for the third
quarter of 2026 increased by 55,18% compared to the same period of the previous year,
mainly due to the following reasons:

- During the period, revenue from the sale of goods and provision of services was
recorded at VND 151,79 billion, a decrease of 31,78% compared to the same
period last year; this was primarily driven by a 40,76% decline in product sales
revenue, equivalent to a reduction of VND 73,77 billion compared to the same
period in 2025;




- Financial income was recorded at VND 12,97 billion, an increase of 86,46%
year-on-year, primarily driven by a 57,40% rise in interest income from bank
deposits (an increase of VND 3,35 billion) and a 100% increase in dividends
and profit distributions (an increase of VND 3,5 billion) compared to the same
period last year;

- Financial expenses were recorded at 2,92 VND, an increase of 90,79% year-on-
year, primarily driven by an 82,79% rise in borrowing costsan increase of 0,99
billion VND compared to the same period;

- Selling expenses were recorded at VND 6,43 billion, a decrease of 28,94%
compared to the same period;

- Profit from joint ventures and associates was recorded at VND 38,32 billion, an
increase of 14,28% compared to the same period in 2025;

- During the period, other income for the period decreased by 97,87% (VND 4,84
billion) as no income from incentives and compensation was recognized during
the period. Other expenses decreased by 96,49% (VND 18,38 billion) due to the
absence of impairment-related adjustments to investments in associates
recorded in the same period. As a result, net other gain increased by 96%,
equivalent to VND 13,54 billion, compared to the same period last year.

The Corporation would like to explain so that the State Securities Commission, Hanoi
Stock Exchange and Shareholders can understand clearly.

Best regards./. \}/
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