Signature Not Verified

HOANG HA JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM

No: 143.26/GT-HH Independence - Freedom - Happiness
“Regarding the explanation of after-tax profit for
separate and consolidated financial statements for Hung Yen, Octember 26, 2026

the third Quarter of 2026 being at a loss and higher
than that of the third Quarter of 2025”

To: + State Securities Commission of Vietnam
+ Hanoi Stock Exchange

Hoang Ha Joint Stock Company respectfully sends its greetings to the State Securities
Commission of Vietnam and the Hanoi Stock Exchange and extends our sincere gratitude for your
attention and support during the past period.

Hoang Ha Joint Stock Company would like to provide an explanation for the reasons behind the
after-tax profit in the separate and consolidated financial statements for Quarter 3 of 2026 showing
a loss and being higher than that of Quarter 3 of 2025, in accordance with Circular No.
155/2015/TT-BTC dated October 06, 2015, issued by the Ministry of Finance, providing guidelines
on information disclosure in the securities market, as follows:

- After-tax profit in the separate financial statement for Quarter 3 of 2025: (5.768.073.659)
VND.

- After-tax profit in the separate financial statement for Quarter 3 of 2026: (437.691.336)

VND.

And:

- After-tax profit in the consolidated financial statement for Quarter 3 of 2025: (5.778.495.266)
VND.

- After-tax profit in the consolidated financial statement for Quarter 3 of 2026: (440.434.219)
VND.

The after-tax profit in the separate and consolidated financial statements for Quarter 3 of 2026
shows a loss and is higher than that of Quarter 3 of 2025, primarily due to the following reasons:

+ Intense competition from various "disguised" transport services—such as "limousine-style"
vans, contract-based vehicles, tourist transport, and unregulated, informal shuttle services—has
caused traditional fixed-route bus operators to lose a significant number of passengers. These
alternative services offer greater flexibility, including door-to-door pick-up and drop-off, while
bypassing the requirements to use designated terminals or adhere to fixed, regulated schedules.
Meanwhile, fixed costs—such as asset depreciation and toll fees—remain unchanged.

+ The boom in personal vehicles—with an increasing number of people owning cars and
motorcycles, particularly in urban areas and along major transport corridors—has led to a decline in
the demand for traditional passenger transport services.

+ Rising operating costs—driven by volatile fuel prices, road tolls, and stricter regulations—
place significant financial pressure on businesses.

The above is the explanation regarding the after-tax profit in the separate and consolidated
financial statements for Quarter 3 of 2026 showing a loss and being higher than that of Quarter 3 of
2025.
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Hoang Ha Joint Stock Company commits that the information provided above is true and takes

full responsibility before the law for the content of this disclosure. -
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