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NGHIEP
e Tong Céng ty May dong luc va May ndng nghiép Vi¢t Nam - CTCP

(VEAM) v6i ma chirng khoan VEA, giai trinh y kién ngoai trir cua Cong ty
TNHH Kiém toan Quoc té (iCPA) va bién dong lgi nhuan sau thué trén Bao cao tai
chinh ban nién nam 2026 da dugc soat xét nhu sau:

Vietnam Engine and Agricultural Machinery Corporation (VEAM) with
stock code VEA, explains the qualified opinion issued by International Auditing
Co., Ltd (iCPA) and the change in profit after tax presented in the reviewed Semi-
Annual Financial Statements for 2026 as follows:

I. Giai trinh y kién ngoai trit/ Explanation of the qualified opinion

1. Bao cdo tai chinh riéng/ Separate financial statements

a) Y Kkién ngoai trir vé hang ton kho/ Qualified opinion regarding
inventory

iCPA y kién/ presented:

“Tai ngay 01 thang 01 nam 2026 va ngay 30 thang 06 nam 2026, Nha may
O t6 VEAM (don vi truc thujc cua Tong Céng ty) da thuc hién trich lap duw phong
giam gia hang ton kho déi véi mot s6 mat hang la linh kién cham luan chuyén va ¢é
dau hiéu suy giam gia tri. Gid gbe cua cde mdt hang nay lan luot la 164,9 ty dong
va 156,3 ty dong; gid tri di phong giam gia hang ton kho da trich lap twong vng la
76,7 ty dong tai ca hai thoi diém néu trén (chi tiét tai thuyét minh so V.8). Viéc xdc
dinh gia tri dw phong duoc thue hién trén co so tham khao gia tri woc tinh cua
Chiing thw tham dinh gid va Béo cdo két qua tham dinh gia ngay 17 thang 01 nam
2024. chg cdc thi tuc kiém todn thay thé, chiing t6i ciing khong cung cap du bang
chirng luem toan thich hop dé danh gid gia tri thuan cé thé thuc hién duoc ciia
hang ton kho ton dong ldu ngay néu trén tai ngay 01 thang 01 nam 2026 va tai
ngay 30 thang 06 nam 2026. Do do, chung 10i khong rhe xdc dinh cdc diéu chinh
can thiét doi véi khoan muc dw phong giam gid hang ton kho va cac khoan muc
lién quan trén bdo cdo tai chinh riéng giita nién dé cua Tong Cong ty hay khéng.”

“As at 1 January 2026 and 30 June 2026, Vietnam Engine and Agricultural
Machinery Corporation - Motor Factory ( the dependent units of the Corporation)
had made a provision for devaluation of inventories for certain items comprising
slow-moving spare parts showing signs of impairment. The cost of these items was
VND 164.9 billion and VND 156.3 billion, respectively; the corresponding
provision for devaluation of inventories made was VND 76.7 billion at both dates
(as detailed in Note V.8). The provision was determined with reference to the
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estimated value stated in the Valuation Certificate and the Valuation Report dated
17 January 2024. Our alternative audit procedures did not provide sufficient
appropriate audit evidence to assess the net realizable value of the aforementioned
long-outstanding inventories as at 1 January 2026 and 30 June 2026. Accordingly,
we were unable to determine whether any adjustments were necessary fo the
provision for devaluation of inventories and related items in the Corporation's
interim separate financial statements.”

VEAM giai trinh/ explains:

P6i voi mot sé mat hang tdn kho (r dong tir nhiéu nam trude (thoi ky cong ty
TNHH) va cham ludn chuyén, tai thoi diém lap bdo cdo, VEAM trich lap du phong
giam gia hang tén kho trén co s xac dinh gia tri thudn cé thé thuc hién duogc clia
hang ton kho theo Chimg thu tham dinh va Bao cao két qua tham dinh ctia cac don
vi ¢ chire nang tham dinh gia.

For certain slow-moving inventories that have been stagnant for many years
(from the period when the entity operated as a limited liability company), as of the
reporting date, VEAM makes provision for inventory devaluation based on the
determination of the net realizable value of inventories, in accordance with
valuation certificates and valuation reports issued by authorized valuation
organizations.

b) Y kién ngoai trir vé dy phong dau tu/ Qualified opinion regarding
investment provision

iCPA vy kién/ presented:

”Tong Cong ty chua trich lap day di dw phong t6n that dau tw tai chinh cho
mét s6 khoan ddu tw tai cdac céng ty con (chi tiét tai Thuyét minh s6 V.2 ctia bdo
cdo tai chinh riéng giita nién do). Ching t6i khong thu thap duwoc day du cdc bang
chitng kiém toan thich hop dé danh gia anh huong cua van de nay dén Bdo cdo tai
chinh cia Tong Céng ty. Do do, ching t6i khong thé danh gla dwoc lieu co phai
diéu chinh du phong tén that dau tw tai chinh da trich lap va cdc khoan muc lién
quan trén bdo cdo tai chinh riéng giita nién dj cia Tong Cong ty hay khong.”

“The Corporation has not fully recognized provision for impairment of
certain financial investments in subsidiaries (as detailed in Note V.2 to the interim
separate Financial Statements). We were unable to obtain sufficient appropriate
audit evidence to assess the impact of this matter on the Corporation’s financial
statements. Accordingly, we were unable to determine whether any adjustments are
necessary to the provision for impairment of financial investments recognized and
the related items in the Corporation’s interim separate financial statements.."

VEAM giai trinh/ explains:

Pay la cac van dé ngoai trir dugc }(iém toan vién néu trén Béo cdo tai chinh
nam 2025 cua Cong ty CP Vit tu va Thiet bi toan b (Matexim) va Cong ty TNHH
MTV Co khi Tran Hung Dao (CKTHD), cu thé giai trinh nhu sau:

These are the matters leading to the qualified opinions mentioned by the
auditor in the 2025 Financial Statements of Material and Complete Equipment
Export - Import Corporation (Matexim) and Tran Hung Dao Mechanical Company
Limited (CKTHD), specifically explained as follows:
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Chi phi tra trude dai han tai Cong ty Matexim chu yéu la chi phi k khéu hao tai
san ¢b dinh, chi phi ldi vay va mot so chi phi khac cua Nha may sat xop phat sinh
tir cac ndm trude. Hién nay, Nha may sat xop dang gap khé khin phai dimg san
xudt nén chua danh gia dugc cac khoan muc chi phi lién quan. Cong ty Matexim
dang xem xét co cau lai san pham dau ra. Ké hoach tang von tai Cong ty Matexim
duoc thue hién tirg budc theo ding quy dinh phap luat va dam bao quyén loi cao
nhat cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of

fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. Currently, the sponge iron plant is facing operational
difficulties and has suspended production, therefore, the related expenses have not
been assessed. Matexim is in the process of restructuring its output product
portfolio. The capital increase plan at Matexim is being implemented step-by-step
in accordance with legal regulations with the aim of ensuring VEAM's best
interesis.

Cong ty CKTHD da thuc hién gt d6i chiéu ng phai thu dén khach hang, tuy
nhién mot sé khach hang chua phan hoi va khach hang van dang thuc hién thanh
toan nén chua du co so dé trich 1dp du phong. Céng ty CKTHD da thanh lap Ban
thu hoi cdng ng va tich cuc trién khai thu héi ng. Cong ty CKTHD dang tim hiéu
céc san pham tuong tu trén thi truong dé xac dinh gia tri thuan cé thé thuc hién
duoc cua hang ton kho lam co so trich lap du phong.

CKTHD has sent receivable confirmation letters requests to its customers,
however, several customers have not responded, and as certain customers are still
in the process of making payments, there is insufficient basis to recognize a
provision at this stage. CKTHD has established a Debt Collection Board and and
has been actively implementing measures to collect outstanding receivables. In
addition, the company is is conducting a review of comparable products in the
market to determine the net realizable value of its inventories, which will serve as
the basis for establishing an appropriate provision.

¢) Y kién ngoai trir vé du an may kéo/ Qualified opinion regarding the
tractor project

iCPA y kién/ presented:

“Tai thoi diém ngay 01 thang 01 nam 2026 va 30 thang 06 nam 2026, Tong
cong ty da va dang ghi nhan trén chi tiéu “Chi phi dau tw xdy dung co ban do
dang" lién quan dén chi phi mua ban quyén cong nghé cua Dy an nghién citu, ché
tao may kéo 4 banh hang tr ung voi cung gla tri 53,5 ty dong (chi tiét tai Ihuyet
minh s6 V.1 0), trong khi dé gid tri chi phi nay da dwgc Toa an nhan dan cap cao
tai Ha Néi két lugn cac cd nhdn lién quan cé trach nhiém béi hoan toan by cho
Tong Cong ty. Tuy nhién, Tong Cong tv chua thuce hién diéu chinh va ghi nhan
khoan phai thu cdc ca nhan lién quan va chua thye hién danh gia kha nang thu hoi
ciing nhuw trich lap dw phong (néu cé) theo quy dinh. Ching t6i khong thu thap
dwge day di bcmg chirng kiém toan thich hop dé ddnh gid dwoc liéu c6 can diéu
chinh khoan muc “Chi phi Xay dung co ban do dang” va cac khoan muc co lién
quan trén bao cdo tai chinh riéng giita nién do cua Tong Cong ty hay khéng.”

“As at 1 January 2026 and 30 June 2026, the Corporation has recorded and
continues to record under the line item “Construction in progress” the costs
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relating to the purchase of technology licensing rights fees related to the Project on
research and manufacture of medium-sized four-wheel tractors with an amount of
VND 53.5 billion (Note V.10 of the Notes to the financial statements), such costs
have been concluded by the High People’s Court in Hanoi to be fully recoverable
from the related individuals. However, the Corporation has not made any
adjustments to recognize receivables from the related individuals, nor assessed the
recoverability or made any provision (if any) in accordance with regulations. We
were unable to obtain sufficient appropriate audit evidence fo determine whether
any adjustments are necessary to Construction in progress and related accounts in
the Corporation's interim separate financial statements were necessary."”

VEAM giai trinh/ explaim'

Theo Nghi quyet 50 58/NQ-HDPQT ngay 26/06/2020 cua Hoi dong Quan tri
da quyét nghi glao Téng Giam ddc Tong Cong ty chi dao trién khai cac cong viéc
tiép tuc danh gia thi truong may kéo bon banh (MK4B) theo huéng hop tac voi cac
don vitu van déanh gid thi truong chuyen nghiép dé c¢6 co so cho cac quyét dinh dau
tu phat trién va thuc hién ché thir hop s6 MK4B theo thiét ké cna Li - xang ISEKI
nham téan dung nang luc san xuét co khi ¢o san cua cac don vi trong Tong Cong ty
ciing nhu cac don vi bén ngoai dé giam thiéu t6i da téng murc dau tu san xuat. Cac
cé nhén c6 lién quan dang thuc hién boi thuong.

According to Resolution No. 58/NO-HDQT dated 26 June 2020, the Board
of Management authorised the Corporation’s General Director to to direct and
implement activities to further assess the four-wheel tractor (MK4B) market in
cooperation with professional market research consultants, in order to establish a
basis for investment and development decisions, including prototype development
of MK4B transmissions based on ISEKI's licensed designs, aiming to leverage both
the Corporation’s existing mechanical production capacity and external resources
fo minimise the overall investment cost in production. The individuals involved are
currently in the process of providing compensation.

2. Bio cdo tai chinh hop nhit/ Consolidated financial statements

a) Y kién ngoai trir vé hang ton kho/ Qualified opinion regarding
inventory

iCPA v kién/ presented:

“Tai ngay 01 thang 01 nam 2026 va ngay 30 thang 06 nam 2026, Nha may
O t6 VEAM (don vi truc thudc cua Tong Céong ty) dda thuc hién trich lap di phong
giam gia hang ton kho doi véi mot so mat hang la linh kién cham luan chuyén va co
dau hiéu suy giam gia tri. Gid goc ciia cdc mdt hang nay lan luot la 164,9 ty dong
va 156,3 ty dong, gza tri dw phong giam gia hang ton kho da trich ldp twong ing la
76,7 ty dong tai ca hai thoi diém néu trén. Viéc xdc dinh gid tri du phong duwoc thuc
hién trén co so tham khao gia tri wéc tinh ciia Chitng thw tham dinh gia va Bdo cdo
két qua tham dinh gia ngay 17 thang 01 nam 2024. Chung 16i khong thu thap duoc
day du bang ching kiém toan thich hop dé danh gid gid tri thuan cé thé thiee hién
duoe ciia hang ton kho ton dong lau ngay néu trén tai ngay 01 thang 01 ndam 2026
va tai ngay 30 thang 06 nam 2026. Do do, chung toi khéng thé xdc dinh liéu c6 cin
thiét phai diéu chinh déi véi khoan muc dw phong g:am gid hang ton kho va cdc
khoan mue lién quan trén bdo cdo tai chinh hop nhat giita nién dé cua Tong Cong
1y hay khong.”
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“As at 1 January 2026 and 30 June 2026, Vietnam Engine and Agricultural
Machinery Corporation - Motor Factory (a dependent unit of the Corporation) had
made a provision for devaluation of inventories for certain items comprising slow-
moving spare parts showing signs of impairment. The cost of these items was VND
164.9 billion and VND 156.3 billion, respectively; the corresponding provision for
devaluation of inventories made was VND 76.7 billion at both above dates. The
provision was determined with reference to the estimated value stated in the
Valuation Certificate and the Valuation Report dated 17 January 2024. We were
unable to obtain sufficient appropriate audit evidence to assess the net realisable
value of the above long-outstanding inventory as at 1 January 2026 and as at 30
June 2026. Accordingly, we were unable to determine whether any adjustments
were necessary to the provision for devaluation of inventories and related items in
the Corporation's interim consolidated financial statements. "

VEAM giii trinh/ explains:

D6i voi mot sb mat hang ton kho @t dong tir nhidu nam trude (thoi ky cong ty
TNHH) va cham luan chuyén, tai thoi diém lap bao cao, VEAM trich lap du phong
giam gia hang tdn kho trén co s& xac dinh gia tri thun c6 thé thuc hién duge cua
hang ton kho theo Chung thu tham dinh va Bao céo két qua tham dinh ctia cac don
vi ¢6 chirc nang tham dinh gia.

For certain slow-moving inventories that have been stagnant for many years
(from the period when the entity operated as a limited liability company), as of the
reporting date, VEAM makes provision for inventory devaluation based on the
determination of the net realizable value of inventories, in accordance with
valuation certificates and valuation reports issued by authorized valuation
organizations.

b) Y kién ngoai trir vé dy an may kéo/ Qualified opinion regarding the
tractor project

iCPA ¥ kién/ presented:

“Tai thoi diém ngay 01 thang 01 nam 2026 va 30 thang 06 nam 2026, Tong
cong ty da va dang ghi nhan chi phi mua ban quyén cong nghé cua Dw an nghién

ciku, ché tao may kéo 4 banh hang tr ung trén chi tiéu “Chi phi dau tu xdy dung co
ban do dang " voi cung gia tri 53,5 ty dong (chi tiét tai thuyét minh s6 V.12), trong
khi do gia tri chi phi nay da dwoc Toa an nhdn dan cdp cao tai Ha Noi két luan cdac
cd nhan lién quan cé trach nhiém boi hoan toan b cho Tong Cong ty. Tuy nhién,
Téng Cong ty chwa thuc hién diéu chinh va ghi nhdn khoan phai thu cdc cd nhdn
lién quan va chua thuc hién danh gia kha nang thu héi ciing nhu trich ldp dw
phong (néu cé) theo quy dinh. Chzmg 10i Ahong thu thap duoc day du bang chirmg
kiém todn thich hop dé danh gic dwoc liéu cé can diéu chinh khoan muc “Chi phi
Xay dung co ban do dang” va cdc khoan muc c6 lién quan trén bao cdo tai chinh
hop nhdt giita nién dé cua Tong Cong ty hay khong.”

“As at 1 January 2026 and 30 June 2026, the Corporation has recognised
and continues to recognise the costs relating to the purchase of technology
licensing rights fees for the Project on research and manufacture of medium-sized
four-wheel tractors under the item "Construction in progress", at the same amount
of VND 53.5 billion (details in Note V.12), whereas the High People’s Court in
Hanoi has concluded that the individuals concerned are liable to fully reimburse
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the Corporation for this amount. However, the Corporation has not yet made the
corresponding adjustment to recognise a receivable from the individuals
concerned, and has not yet assessed the recoverability of this amount or made a
provision (if any), as required by the applicable regulations. We were unable to
obtain sufficient appropriate audit evidence to assess whether any adjustment to
the item "Construction in progress" and related items in the Corporation's interim
consolidated financial statements was necessary. "

VEAM giai trinh/ e.rplains-

Theo Nghl quyet 5O 58/NQ-HPQT ngay 26/06/2020 cua Hoi dong Quan tri
da quyét nghi glao Téng Giam ddc Tong Cong ty chi dao trién khai cac cong viéc
tiép tuc danh gia thi truong may kéo bén banh (MK4B) theo huéng hop tac vai cac
don vij tu van danh gi thi truong chuyén nghiép dé ¢6 co so cho cac quyét dinh dau
tu phat trién va thuc hién ché thur hop 56 MK4B theo thiét ké cua Li - xang ISEKI
nham tin dung ning luc san xuét co khi co san cua cac don vi trong Téng Cong ty
cling nhu cac don vi bén ngoai dé giam thiéu t6i da tong mirc dau tu san xuét. Céc
ca nhan c6 lién quan dang thue hién béi thuong.

According to Resolution No. 58/NQ-HPOT dated 26 June 2020, the Board
of Management authorised the Corporation’s General Director to to direct and
implement activities to further assess the four-wheel tractor (MK4B) market in
cooperation with professional market research consultants, in order to establish a
basis for investment and development decisions, including prototype development
of MK4B transmissions based on ISEKI’s licensed designs, aiming to leverage both
the Corporation's existing mechanical production capacity and external resources
to minimise the overall investment cost in production. The individuals involved are
currently in the process of providing compensation.

¢) Y kién ngoai trir vé n¢ phai thu/ Qualified opinion regarding
receivables

iCPA y kién/ presented:

“Céng ty TNHH MTV Co khi Tran Hung Pao - Céng tv con cua Tong cong
ty chua ddanh gida kha nang thu héi va xem xét trich ldp du phong ng phai thu kho
doi doi véi cdc khoan no phai thu did qua han thanh todn dén thoi diém ngay 01
thang 01 nam 2026 va 30 thang 06 nam 2026 la 41,4 ty dong. Chiing téi khong thé
thu thdp duoc day du bang chimg kiém toan can thiét va thich hop dé danh gid
duge tinh hién hitu ciia cac khoan phai thu, ciing nhw kha ndng thu hoi va gia tri
dw phong can trich ldp doi véi cdc khoan phai thu quad han thanh todn dang dwoc
ghi nhdn trén bdo cdo tai chinh hop nhat giita nién dé cia Téng Céng tv. Do do,
chiing 16i khéng déanh gid duwoc liéu ¢é can diéu chinh cac khoan muc nay trén Bdo
cdo tai chinh hop nhdt giita nién dé cia Téng Céng ty hay khéng.”

“Tran Hung Dao Mechanical Co., Ltd, a subsidiary of the Corporation, has
not assessed the recoverability of, or considered making a provision for doubtful
debts on, its overdue receivables which amount to VND 41.4 billion as at 1 January
2026 and 30 June 2026. We were unable to obtain sufficient appropriate audit
evidence to assess the existence of these receivables, as well as their recoverability
and the amount of provision that should be made in respect of the overdue
receivables recognised in the Corporation's interim consolidated financial
statements. Accordingly, we were unable to assess whether any adjustment to these
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items in the Corporation's interim consolidated financial statements was
necessary.”’

VEAM giai trinh/ explainv

Céc khoan phai thu ton dong phat sinh lau ngay, Cong ry CKTHD da thuc
hién gui déi chiéu no phai thu dén khéch hang, tuy nhién mot so khach hang chua

phan héi. Pong thdi, Cong ty CKTHD da to chue thu héi cong no va tich cuc trién
khai xtr ly, thu hdi ng va xir Iy tai san dam bao tudn thu cac quy dinh phép luat.

Regarding long-standing outstanding receivables, CKTHD has sent debt
reconciliation statements to customers; however, some customers have not yet
responded. Simultaneously, CKTHD has organized debt collection efforts and
actively implemented debt recovery and handling of collateral assets in compliance
with legal regulations.

d) Y kién ngoai trir vé khoan diu tu tai Cong ty TNHH Nim Sao Ha
Noi/ Qualified opinion regarding the investment in Nam Sao Ha Noi Co., Ltd

iCPA y kién/ presented:

“Tai thoi diém ngav 01 thang 01 nam 2026 va 30 Ihang 06 nam 2026, Cong
ty TNHH MTV May kéo va May nong nghiép - Cong ty con cua Tong Cong ty dang
ghi nhan khoan gop von vao Céng ty TNHH Néim sao Ha Néi trén khoan muc

“Pau tw gop von vao don vi khdc” véi ciing gid tri la 45.112.913.628 dong. Tuy
nhién, Cong ty TNHH MTV May kéo va Mday nong nghiép - Cong ty con cua Tong
Cong ty chua thyc hién danh gia kha nang thu hoi cua khoan dau tw nay dé lam co
so trich lap du phong t6n that dau tw tai chinh (néu cé) theo quy dinh cia chudn
muee ké todn va ché dé ké toan doanh nghiép Viét Nam. Chung 16i ciing khong thé
thu thap dwoc day i bang chiimg kiém todn thich hop dé danh gia sy suy giam cua
khoan dau tw nay. Do dé, chiing 16i khong thé xdc dinh duoe liéu c6 can thiét phai
trich ldp dw phong giam gia dau te tai chinh trén bdo cdo tai chinh hop nhat giita
nién cua Tong Cong ty hay khéng..”

“As at 1 January 2026 and 30 June 2026, Tractor and Agricultural
Machinery Co.Ltd, a subsidiary of the Corporation, recognised its capital
contribution to Nam Sao Ha Noi Limited Liability Company under the item
"Investments in other entities" at the same amount of VND 45,112,913,628.
However, Tractor and Agricultural Machinery Co.Ltd, a subsidiary of the
Corporation, has not assessed the recoverability of this investment as a basis for
making a provision for impairment of financial investments (if any), as required by
Viethamese Accounting Standards and the Vietnamese Enterprise Accounting
Regime. We were also unable to obtain sufficient appropriate audit evidence (o
assess any impairment of this investment; accordingly, we were unable to
determine whether a provision for impairment of this financial investment was
necessary in the Corporation's interim consolidated financial statements.”

VEAM giai trinh/ explains:

Cong ty TNHH MTV May kéo va May nong nghiép (TAMAC) chua thu
thap duge day du cac hd so dé danh gia kha néang thu héi khoan dau tu tai chinh tai
Cong ty TNHH Niam Sao Ha N6i. Pong thoi, Cong ty TAMAC chua xéc dinh dugc

gia tri hop ly tai ngay két thic nién do ké toan do cac quy dinh hién hanh chua c6
hudng dan cu thé vé viée xac dinh gia tri hop ly cua cac khoan dau tu tai chinh.
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Tractor and Agricultural Machinery Co., Ltd (TAMAC) has not yet obtained
sufficient documentation to assess the recoverability of its financial investment in
Nam Sao Ha Noi Co.Ltd. At the same time, TAMAC has not been able to determine
the fair value as of the end of the accounting period, as current regulations do not
provide specific guidance on determining the fair value of financial investments.

e) Y kién ngoai trir vé Nha may sit xop/ Qualified opinion regarding the
sponge iron plant

iCPA ¥ kién/ presented:

“Tai thoi diém ngay 01 thang 01 nam 2026 va 30 thang 06 nam 2026, Cong
ty Cé phan Vat tw Thiét bi Toan bé - céng ty con cua Tong Cong ty dang ghi nhan
cdc khoan chi phi phat sinh trong giai doan truce khi thuc hién tai san xudt trén
chi tiéu “Chi phi cho phédn bé dai han” voi cing s6 tién 58.527.901.394 dong.
Chiing téi khéng danh gid dwoc tinh hop Iy ciia viéc ghi nhdn, tdp hop va phdan bé
cdc khoan chi phi nay ciing nhi anh hirong dén cdc khoan muc lién quan trén béo
cao tai chinh hop nh_a"'t giita nién dé cho ky ké toan 06 thang _ké't thic ngay 30 thang
06 ndm 2026 cua Tong Céng ty. Do do, chiing t6i khéng thé danh gia duoc liéu cé
can thiét phai diéu chinh cdc khoan muc néu trén hay khong.”

“As at 1 January 2026 and 30 June 2026, Material And Complete
Equipment Export-Import Corporation, a subsidiary of the Corporation,
recognised costs incurred during the period prior to the resumption of production
under the item "Long-term deferred expenses”, at the same amount of VND
58,527,901,394. We were unable to assess the appropriateness of the recognition,
accumulation and allocation of these costs, or the effect of the related items on the
Corporation's interim consolidated financial statements for the six-month period
then ended 30 June 2026. Accordingly, we were unable to assess whether any
adjustment to the above items was necessary. "

“Tai thoi diém ngay 01 thang 01 nam 2026 va 30 thang 06 nam 2026, Cong
ty C6 phan Vit tr Thiét bi Toan bé - cong ty con cua Tong Cong ty dang treo lai
cho xu Iy cua nha may sat xop trén chi tiéu “Chi phi cho phan b6 dai han” va “Chi
phi san xudat kinh doanh do dang” véi ciing sé tien lan lwot la 454.018.381.289
dong la 8.802.002.030 dong. Chiing t6i khong thu thap dwoc day du bang chirmg
kiém toan can thiét va thich hop dé danh gla dwoe liéu c6 can thiét phai diéu chinh
khodan muc chi phi cho phan bé dai han va cac khoan muc cé lién quan trén Béo
cdo tai chinh hop nhdt giita nién do ciia Tong Cong ty hay khéng.”

“As at 1 January 2026 and 30 June 2026, Material And Complete
Equipment Export-Import Corporation, a subsidiary of the Corporation, was
carrying costs relating to the sponge iron plant pending resolution under the items
"Long-term deferred expenses" and "Work in progress", at the same amounts of
VND 454,018,381,289 and VND 8,802,002,030, respectively. We were unable to
obtain sufficient appropriate audit evidence to assess whether any adjustment to
the long-term deferred expenses item and related items in the Corporation's interim
consolidated financial statements was necessary.”

VEAM giai trinh/ explains:

Chi phi tra trude dai han tai Cong ty C6 phan vat tu va thiét bi toan b
(Matexim) chu yéu la chi phi khéu hao tai san ¢ dinh, chi phi li vay va mét so chi
phi khic cia Nha may sat x6p phét sinh tir cdc ndm truée. Hién nay, Nha may sit
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x6p dang gip kho khan phai ding san xuat nén chua danh gia dugc cac khoan muc
chi phi lién quan. Céng ty Matexim dang xem Xét co cau lai san phim dau ra. Ké
hoach tang von tai Céng ty Matexim dugc thuc hién timg bude theo ding quy dinh
phap luat va dam bao quyén loi cao nhit cho VEAM.

The long-term prepaid expenses at Matexim mainly comprise depreciation of
fixed assets, interest expense, and other expenses related to the sponge iron plant
incurred in previous years. Currently, the sponge iron plant is facing operational
difficulties and has suspended production, therefore, the related expenses have not
been assessed. Matexim is in the process of restructuring its output product
portfolio. The capital increase plan at Matexim is being implemented step-by-step
in accordance with legal regulations with the aim of ensuring VEAM's best

interests.

II. Gidi trinh bién dong loi nhuin sau thué/ Explanation of changes in

profit after tax

B:o cio tai chinh hop nhat/ Consolidated financial statements

Bing/Tables: Bién dong két qua hoat dong kinh doanh liy ké Quy 11/2026/
Fluctuations in the income statement for the second quarter of 2026

Liy ké Quy

Liy ké Quy

Chénh léch/ Difference

corporate income tax

e ] 11/2026/ 11/2025/ .
Chi ticu/ frems Second Quarter | Second Quarter Gla tr];éll)’alue ‘ (%)
(VND) (VND) (VND) |
(1) (2) (3) (4)=(2)-(3) _( 5 )-_14){(-2
Doanh thu thuin bin hang va BN
cung cflp dich vu/ Net revenue | 2.571.181.854.200 | 2.087.481.869.430 483.699.984.770 |  23% \/;
Sfrom sale of goods and services | A\
I =

Gid von hang ban/ Costs of | 5 185 406.923.077 | 1.796.686.995.502 | 388.719.927.575 |  22% /=
goods sold | 12/
Loi nhudin gdp vé bin hang va d

A . e
cung cap dich vu/ Gross | ye5004 931 123 290.794.873.928 | 94.980.057.195 | 33%
income from sale of goods and
services
Doanh thu hoat dong tai chinh/ | - s40 204 g8 506 | 423.010.650.070 | 115.284.178.436 |  27%
Financial income
Phén 1ai hoac 16 trong cdng ty
lién doanh, lién ket/ Profit or | 3.521.013.230.326 | 3.069.469.580.495 | 451.543.649.831 15%
loss in joint venture, associate
Chi phi bin hang/ Selling | 54 605980473 | 44.606336373 |  9.999.644.100 | 22%
ex [) eHses
Chi phi quan Iy doanh nghiép/
General administration | 244.666.184.491 | 228.679.113.255 15.987.071.236 7%
expenses
Lgi nhuin sau thué thu nhip
doanh nghiép/ Net profit after | 3.985.629.761.776 | 3.410.150.037.124 575.479.724.652 17%
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Loi nhuan sau thué thu nhap doanh nghiép hop nhat liiy ké quy 11/2026 tang
17% tuong duong 575.479.724.652 ddng so véi cung ky nam trude cha yéu do
Phan 1ai hodic 13 trong cong ty lién doanh, lién két tang 15% tuong duong
451.543.649.831 dong.

Consolidated profit after corporate income tax in the second quarter of 2026
increased by 17%, equivalent to VND 575,479,724,652 compared to the same
period last year, mainly due to Profit or loss in joint venture, associate increasing
by 15%, equivalent to VND 451,543,649,831.

Tran trong/ Sincerely./.

Noi nhan/ Recipients: TONG GIAM POC/
- Nhur trén; TN
- Chu tich HPQT (dé blc);
- BKS, KTNB (dé biét);

- Céc PTGD;

-CBTT:

- Luu: VT, TCKT.
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