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SONG DA 10 JOINT STOCK COMPANY
10th - 1 1th Floors, Song Da Building, Pham Hung Street, Tu Liem Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Song Da 10 Joint Stock Company (hereinafter referred to as the
“Company”) presents the reviewed interim consolidated financial statements of the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”) for the accounting period from 1
January 2026 to 30 June 2026.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS, BOARD OF SUPERVISORS
AND CHIEF ACCOUNTANT

The members of the Board of Management, the Board of General Directors, the Board of Supervisors,
and the Chief Accountant of the Company during the accounting period from 01 January 2026 to 30
June 2026, and up to the date of this Report include:

Board of Management

Mr. Tran Tuan Linh Chairman

Mr. Nguyen Tuan Anh Member

Mr. Do Duc Manh Member (Relieved of duty on 25 June 2026)
Mr, Hoang Van Thanh Member (Appointed on 25 June 2026)

Mr. Pham Van Tang Member

Mr. Pham Hoang Phuong Member

Board of Supervisors

Ms. Le Thi Mai Huong Head of the Board
Mr. Nguyen Van Thanh Member
Ms.Vu Thi To Nga Member

Board of General Directors and Chief Accountant

Mr. Nguyen Tuan Anh General Director
Mr. Nguyen The Bao Deputy General Director
Mr. Pham Hoang Phuong Deputy General Director

The legal representative of the Company during the period and up to the date of this report is Mr. Nguyen
Tuan Anh - General Director.

The Chicf Accountant of the Company is Mr. Nguyen Trung Kien.
THE AUDITOR

The accompanying interim consolidated financial statements have been reviewed by UHY Auditing and
Consulting Company Limited.

BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the interim consolidated
financial statements which give a true and fair view of the financial position of the Group as at 30 June
2026, as well as and its results of operations and cash flows for the period from 01 January 2026 to 30
June 2026, in accordance with the Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System and relevant legal regulations on the preparation and presentation of the interim
consolidated financial statements. In preparing these interim consolidated financial statements, the
Board of General Directors is required to:

o Select suitable accounting policies and then apply them consistently;
o  Make judgments and estimates that arc reasonable and prudent;

o State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements;




SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung Street, Tu Liem Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY (CONT’D)

o Prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue its business;

o Design and implement an effective system of internal control to ensure preparation and fair
presentation of the financial statements and to mitigate the risks of material misstatement duce to
fraud or error.

The Board of General Directors confirms that the Group has complied with the above requirements in
preparing and presenting the interim consolidated financial statements.

The Board of General Directors is responsible for ensuring that accounting records are properly kept,
which disclose, with reasonable accuracy at any time, the interim consolidated financial position of the
Group and to ensure that the interim consolidated financial statements comply with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and other relevant legal regulations
on preparation and presentation of the interim consolidated financial statements. It is also responsible
for safeguarding the assets of the Group and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Nguyen Tuan Anh
General Director
Hanoi, 27 August 2026
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|?.ﬁ,;;:-5 U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
(/ 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T : 484 24 5678 3999
E : uhy-info@uhyvn

uhy.vn

No.: 1001/2026/UHY-BCSX

REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL INFORMATION
On the interim consolidated financial statements of Song Da 10 Joint Stock Company
For the period from 01 January 2026 to 30 June 2026

To: Sharcholders
Board of Management and Board of General Directors
Song Da 10 Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Song Da 10 Joint
Stock Company (the “Company”) and its subsidiaries (hereinafter collectively referred to as the
“Group”), prepared on 27 August 2026 and set out on pages 06 to 52. These comprise the interim
consolidated statement of financial position as at 30 June 2026, the interim consolidated income
statement, the interim consolidated cash flow statement for the accounting period from 01 January 2026
to 30 June 2026, and the notes to the interim consolidated financial statements.

Responsibilities of the Board of General Directors

The Board of General Directors of the Company is responsible for preparing and presenting the interim
consolidated financial statements in a true and fair view in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and relevant legal regulations on the preparation
and presentation of the interim consolidated financial statements and for such internal control as the
Board of General Directors determines is necessary to enable the preparation and presentation of the
interim consolidated financial statements that are free from material misstatements, whether due to fraud
or error.

Responsibilities of the Auditors

Our responsibility is to express a conclusion on this interim consolidated financial statement based on
the results of our review. We conducted our review in accordance with the Vietnamese Standards of
service contract No. 2410 - Review of interim consolidated financial information performed by the
independent auditor of the entity.

A review of interim consolidated financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical procedures and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion of the Auditors

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial statements for the period from 01 January 2026 to 30 June 2026 do not
give a true and fair view, in all material respects, of the interim consolidated financial position of the
Group as at 30 June 2026 and the consolidated results of its operations and its consolidated cash flows
for the period from 01 January 2026 to 30 June 2026, in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and relevant legal regulations on the preparation

and presentation of the interim consolidated financial statements.

Auditing | Accounting | Tax | Consulting | Training

Anindependent member of UHY International. 4
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REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL INFORMATION (CONT’D)

Emphasis of Matter

We draw attention to Note 35.3 to the accompanying consolidated financial statements. As at 30 June
2026, the construction work in progress relating to the Xekaman 1 Hydropower Project and the Xekaman
3 Hydropower Project amounted to VND 78,355,938,094 and VND 12,207,337,000, respectively (as at
01 January 2026: VND 78,355,938,094 and VND 12,207,337,000, respectively). In addition, trade
receivables relating to these two projects amounted to VND 19,592,496,961 and VND 181,298,300,671,
respectively (as at 1 January 2026: VND 34,432,496,961 and VND 181,298,300,671, respectively).
These receivables and construction work in progress have remained outstanding for many years. The
outstanding work items are still undergoing acceptance procedures by the relevant parties, and as at
20263these outstanding matters are still pending resolution.

AN T S

Nguyen Minh Long

Deputy General Director

Auditor’s Practicing Certificate No. 0666-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 27 August 2026
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SONG DA 10 JOINT STOCK COMPANY

FORM B 01a-DN/HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
ASSETS Code Note Closing balance  Opening balance
VND VND
CURRENT ASSETS 100 1,044,099,164,943 1,377,217,437,931
Cash and cash equivalents 110 4 183,964,363,609 300,904,549,829
Cash 111 138,854,286,562 279,396,390,198
Cash equivalents 112 45,110,077,047 21,508,159,631
Current receivables 130 415,141,366,059 689,722,580,179
Short-term trade receivables 131 296,291,553,447 553,076,660,570
Short-term advances to supplicrs 132 89,375,917,147 55,816,471,169
Other short-term receivables 135 73,017,275,486 131,211,273,787
Provision for doubtful short-term 136 10 (43,543,380,021)  (50,381,825,347)
receivables
Inventories 140 11 390,171,619,544 337,411,698,118
Inventories 141 390,171,619,544 337,411,698,118
Other current assets 160 54,821,815,731 49,178,609,805
Short-term prepaid expenses 161 5 4,843,268,805 270,457,463
Deductible value-added tax 162 49,978,546,926 48,805,940,671
Tax and other receivables from the State 163 17 - 102,211,671
budget
NON-CURRENT ASSETS 200 864,230,977,228 643,899,168,514
Long-term receivables 210 347,818,760,482 120,025,873,956
Long-term trade receivables 211 7 332,104,334,704 93,684,641,956
Other long-term receivables 215 9 26,296,232,000 26,341,232,000
Provision for doubtful long-term 216 10 (10,581,800,222) -
Fixed assets 220 455,518,586,386 468,175,249,293
Tangible fixed assets 221 12 442,633,526,517 461,933,031,947
- Cost 222 1,294,877,710,465 1,292,942,225,180
- Accumulated depreciation 223 (852,244,183,948)  (831,009,193,233)
Financial lease fixed assets 224 13 12,885,059,869 6,242,217,346
- Cost 225 14,416,250,876 7,214,482,285
- Accumulated depreciation 226 (1,531,191,007) (972,264,939)
Long-term assets in progress 250 14 4,947,945,463 4,947,945,463
Construction in progress 252 4,947,945,463 4,947,945,463
Long-term financial investments 260 6 22,164,838,894 16,808,718,894
Investments in other entities 263 25,164,838,894 19,808,718,894
Provision for impairment of long-term 264 (3,000,000,000) (3,000,000,000)
investments
Other non-current assets 270 33,780,840,003 33,941,380,908
Long-term prepaid expenses 271 5 33,780,840,003 33,941,380,908
TOTAL ASSETS 280 1,908,330,142,171  2,021,116,606,445
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SONG DA 10 JOINT STOCK COMPANY

FORM B 01a-DN/HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONT’D)

As at 30 June 2026
RESOURCES Code Note Closing balance Opening balance
VND VND
LIABILITIES 300 1,046,961,461,520 1,159,948,258,641
Current liabilities 310 847,551,640,578 959,163,019,421
Short-term trade payables 311 15 182,741,821,345 187,139,206,341
Short-term advances from customers 312 16 331,060,745,441 421,252,628,238
Dividends and profits payable 313 136,532,235 136,532,235
Short-term tax and other payables to the 314 17 9,815,989,755 9,894,088,480
State budget
Payables to employees 315 30,367,583,750 29,857,564,076
Short-term accrued expenses 316 19 32,973,420,124 20,590,089,050
Short-term deferred revenue 319 283,576,729 274,696,478
Other short-term payables 320 20 107,221,864,778 106,819,132,899
Short-term loan and finance lease 321 18 144,598,142,480 182,725,545,013
obligations
Bonus and welfare fund 323 8,351,963,941 473,536,611
Non-current liabilities 330 199,409,820,942 200,785,239,220
Other long-term payables 338 20 6,679,732,681 7,023,120,259
Long-term loan and finance lease 339 18 179,450,088,261 180,482,118,961
obligations
Deferred income tax liabilities 342 13,280,000,000 13,280,000,000
EQUITY 400 21 861,368,680,651 861,168,347,804
Owner's contributed capital 411 427,323,110,000 427,323,110,000
- Ordinary shares with voting rights 411a 427.323,110,000 427,323,110,000
Share premium 412 50,066,521,921 50,066,521,921
Other capital 414 3,901,000,000 3,901,000,000
Development investment fund 418 396,319,577,252 396,319,577,252
Retained carnings 420 2,654,736,810 2,282,989,983
- Retained earnings at the end of the 420a (5,717,010,017) (63,879,025,301)
prior year
- Retained earnings for the current 4205 8371,746,827 66,162,015,284
period
Non-controlling interests 429 (18,896,265,332) (18,724,851,352)
TOTAL RESOURCES 440 1,908,330,142,171  2,021,116,606,445
Approved, 27 August 2026
Preparer Chief Accountant

Le Thi Thanh Nhung Nguyen Trung Kien
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SONG DA 10 JOINT STOCK COMPANY

FORM B 02a-DN/HN

INTERIM CONSOLIDATED INCOME STATEMENT
For the period from 01 January 2026 to 30 June 2026

g —

Items Code Note Current period Prior period
VND VND
Revenue from sales of goods and rendering of 01 23 402,160,923,646  332,891,545,272
services
Revenue deductions 02 24,607,885 -
Net revenue from sales of goods and 10 402,136,315,761  332,891,545,272
rendering of services
Cost of goods sold and services rendered 11 24 354,867,167,600  284,834,627,823
Gross profit/(loss) from sales of goods and 20 47,269,148,161 48,056,917,449
rendering of services
Gain/(loss) on disposal of investment property 21 - -
Financial income 22 25 15,108,252,499 989,499,674
Financial expenses 23 26 14,446,808,086 20,721,159,631
In which: Borrowing costs 24 14,446,646,166 20,721,159,631
Selling expenses 25 - -
General and administrative expenses 26 27 37,935,625,139 26,399,635,358
Share of profit or loss of joint ventures and 27 - -
associates
Net profit/(loss) from operating activities 30 9,994,967,435 1,925,622,134
Other income 31 28 44,943,311 3,077,286,227
Other expenses 32 29 309,954,631 1,297,492,561
Other profit/(loss) 40 (265,011,320) 1,779,793,666
Profit/(loss) before tax 50 9,729,956,115 3,705,415,800
Current corporate income tax expense 51 31 1,529,623,268 1,560,615,650
Deferred corporate income tax expense 52 - -
Profit/(loss) after tax 60 8,200,332,847 2,144,800,150
Profit after tax attributable to equity holders of 61 8,371,746,827 2,636,011,373
the parent
Profit after tax attributable to non-controlling 62 (171,413,980) (491,211,223)
interests
Basic earnings per share 70 32 196 62
Diluted earnings per share 71 33 196 62
Approved, 27 August 2026
Preparer Chief Accountant

b

Le Thi Thanh Nhung Nguyer‘l Trung Kien



SONG DA 10 JOINT STOCK COMPANY FORM B 03a-DN/HN

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
For the period from 01 January 2026 to 30 June 2026

Items Code Note Current period Prior period
VND VND
Cash flows from operating activities
Profit before tax 01 9,729,956,115 3,705,415,800
Adjustments for
Depreciation and amortisation 02 21,793,916,783 21,679,456,749
Provisions 03 3,743,354,896 -
Foreign exchange (gains)/losses arising from 04 (63,731,873)

revaluation of monetary items denominated
in foreign currencies

Gain/(loss) from investing activities 05 (14,841,579,553)
Borrowing costs 06 14,446,646,166
Operating profit before changes in working 08 34,808,562,534
capital
Increase, decrease in receivables 09 42,021,221,030
Increase, decrease in inventories 10 (52,759,921,426)
Increase, decrease in payables (excluding 11 (69,621,124,787)
interest and corporate income tax)
Increase, decrease in prepaid expenses 12 (4,412,270,437)
Borrowing costs paid 14 (23,347,105,352)
Corporate income tax paid 15 (4,794,830,140)
Other operating cash outflows 17 (121,572,670)
Net cash flows from operating activities 20 (78,227,041,248)

Cash flows from investing activities
Cash payments for acquisition of fixed assets 21 (9,137,253,876)
and other long-term assets
Cash proceeds from disposals of fixed assets 22 -
and other long-term assets
Cash outflows for loans granted and 23 -
purchase of debt instruments of other entities

Cash outflows for equity investments in other 25 (5,356,120,000)

entities

Interest and dividends received 27 14,939,662,137
Net cash flows from investing activities 30 446,288,261

(2,950,201,135)
20,721,159,631
43,155,831,045

77,114,801,877
(27,788,920,197)
2,282,876,994

4,730,640,042
(10,920,322,765)
(3,443,996,729)

(257,500,000)
84,873,410,267

3,068,807,272

(427,157,400)

(1,069,685,000)

19,988,000,848
21,559,965,720

CONLG T ™

o



SONG DA 10 JOINT STOCK COMPANY

FORM B 03a-DN/HN

INTERIM CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the period from 01 January 2026 to 30 June 2026

Items Code Note

Cash flows from financing activities

Cash receipts from borrowings 33

Cash repayments of borrowings 34

Cash payments for principal portion of 35

finance lease obligation
Net cash flows from financing activities 40
Net cash flows during the period 50
Opening balance of cash and cash 60 4
Closing balance of cash and cash equivalents 70 4

Preparer Chief Accountant

Current period
VND

Prior period
VND

218,992,972,274
(256,987,090,939)
(1,165,314,568)

(39,159,433,233)

(116,940,186,220)
300,904,549,829
183,964,363,009

168,112,283,565
(224,527,992,564)
(811,759,264)

(57,227,468,263)

49,205,907,724
176,541,358,555
225,747,266,279

Approved, 27 August 2026

>
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Le Thi Thanh Nhung Nguyen Tng Kien
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SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Business highlights
Structure of ownership

Song Da 10 Joint Stock Company was established through the equitisation of a State-owned
enterprise (Song Da 10 Company under Song Da Corporation) pursuant to Decision No.
2114/QD-BXD dated 14 November 2005 issued by the Minister of Construction. The Company
operates under Business Registration Certificate No. 0103010419 dated 26 December 2005
issued by the Hanoi Department of Finance (formerly the Hanoi Department of Planning and
Tnvestment). During its operation, the Company amended its Enterprise Registration Certificate
12 times. The Company is currently operating under Enterprise Registration Certificate No.
5900189357 dated 15 September 2025.

The Company's head office is located at: 10th - 11th Floors, Song Da Building, Pham Hung
Street, Tu Liem Ward, Hanoi, Vietnam.

The Company's charter capital is VND 427,323,110,000 (Four hundred and twenty-seven
billion, three hundred and twenty-three million, one hundred and ten thousand Vietnamese
dong).

The Company's shares have been traded on the Unlisted Public Company Market (UPCoM)
since 14 December 2006 under the stock code SDT.

Business Activities

The Group's business activities comprise construction and industrial production.
Principal Business Lines

The Group's principal business activitics are:

o  Construction of civil engineering works: This includes the execution of various civil
engineering projects such as transportation, industrial, residential, electrical, hydraulic, and
underground works;

e  Construction of railway and road projects: This involves building highways, roads, streets,
pedestrian pathways, as well as railway and underground constructions;

e  Site preparation: This includes activities such as land clearing, earthmoving (excavation,
filling, compaction), water drainage, rock excavation, and geological exploration;

o  Construction of various types of buildings;

o Iron ore mining: This involves activitics related to the extraction, enrichment, and
collection of iron ore;

e  Quarrying of stone, sand, gravel, and clay;

e  Manufacturing of metal components: This includes producing metal frames or structurcs
for construction purposes;

o  Mechanical processing, metal treatment, and coating;
e  Machinery and equipment repair;

o  Elcctricity production, transmission, and distribution: This involves manufacturing and
trading electrical products;

e  Wholesale of automotive parts and accessorics;

o Wholesale of other construction materials and equipment: This includes the wholesale trade
of construction materials such as sand and gravel;

11

>
]

7, S



SONG DA 10 JOINT STOCK
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

FORM B 09a-DN/HN

For the period from 01 January 2026 to 30 June 2026

o Real estate business: This includes investment and development of urban areas, industrial
parks, cconomic zones, as well as office leasing;

o Architectural and technical consulting services: This includes engineering design and
consulting services for civil engincering, pipeline engineering, and transportation
architecture projects,

e  Rental of machinery, equipment, and tangible assets: This involves leasing construction
and civil engineering machinery and equipment without opcrators.

Normal production and business cycle

The normal operating cycle for the Group’s construction activities is determined based on the
investment/construction period of each construction work/project. Other normal operating
cycles of the Group are carried out within a period not exceeding 12 months.

Business structure

Detailed information on subsidiaries consolidated into the Group's consolidated financial
statements is as follows:

Subsidiaries The main Principal Ownership Rate of Rate of
headquarters Business Interest voting interest
activities rights
Song Da Se San 3 Construction 100% 100% 100%
10.1 Limited Hydropower of
Liability Project Site, hydroelectric,
Company Yaly civil,
Commune, Gia industrial, and
Lai Province, transportation
Vietnam works
Nam He Muong Tung Commercial 57.45% 57.45% 57.45%
Hydropower Village, and industrial
Joint Stock Muong Tung electricity
Company Cominune, business
Dien Bien
Province,
Vietnam

Disclosure of information comparability in the financial statements

The comparative figures presented in the interim consolidated statement of financial position and the
related notes are derived from the Group's audited consolidated financial statements for the financial
year ended 31 December 2025. The comparative figures presented in the interim consolidated
income statement, interim consolidated statement of cash flows and the related notes are derived
from the Group's reviewed interim consolidated financial statements for the six-month period ended
30 June 2025.

As presented in Note 2, effective from 01 January 2026, the Group adopted for the first time
Circular No. 99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of Finance
providing guidance on the Corporate Accounting System, and Circular No. 43/2026/TT-BTC
amending and supplementing certain provisions of Circular No. 202/2014/TT-BTC on the
preparation and presentation of consolidated financial statements. Accordingly, the Group
updated certain accounting policies relating to the classification and recognition of financial
investments, the recognition of revenue and expenses, as well as the disclosure and presentation
of the consolidated financial statements. These changes in accounting policies werc
implemented to more appropriately reflect the substance of transactions and economic events
and did not have a significant impact on the Group's consolidated financial position,
consolidated results of operations or consolidated cash flows for the period from 01 January
2026 to 30 June 2026.

12
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SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Employees

The total number of the Group's employees as at 30 June 2026 was 594 (as at 31 December 2025:
567).

Applicable accounting standards and regulations
Applicable accounting standards and regulations

The Group applies the Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System promulgated under Circular No. 99/2025/TT-BTC dated 27 October 2025
of the Minister of Finance providing guidance on the Corporate Accounting System; Circular
No. 202/2014/TT-BTC dated 22 December 2014 of the Minister of Finance providing guidance
on the methods for preparation and presentation of consolidated financial statements; Circular
No. 43/2026/TT-BTC amending and supplementing certain provisions of Circular No.
202/2014/TT-BTC; the Circulars guiding the implementation of the Vietnamese Accounting
Standards issued by the Ministry of Finance; and other relevant legal rcgulations on the
preparation and presentation of interim consolidated financial statements.

Statement of compliance with accounting standards and regulations

The Board of Directors is responsible for ensuring compliance with Vietnamesc Accounting
Standards, the Vietnamese Accounting System for Enterprises promulgated under Circular No.
99/2025/TT-BTC dated 27 October 2025, Circular No. 202/2014/TT-BTC dated 22 December
2014, Circular No. 43/2026/TT-BTC amending and supplementing a number of articles of
Circular No. 202/2014/TT-BTC, the circulars providing guidance on the implementation of
accounting standards issued by the Ministry of Finance, and other relevant legal regulations
relating to the preparation and presentation of the interim consolidated financial statements.

Financial year

The Group's financial year commences on 01 January and ends on 31 December cach year. This
‘nterim consolidated financial statements have been prepared for the accounting period from 01
January 2026 to 30 Junc 2026.

Currency applied in accounting

The unit of currency used in accounting is the Vietnamese Dong (VND) as receipts and
payments are mainly made in VND.

Applicable accounting policies, accounting estimates and relevant legal regulations
Basis of preparation of interim consolidated financial statements
Scope of consolidation and control

The consolidated financial statements comprise the financial statements of the Company and
the financial statements of entities controlled by the Company (its subsidiaries).

The Group is considered to have control over an investee when it has the power to govern the
financial and operating policies of that entity so as to obtain cconomic benefits from its
activitics. Control is generally evidenced by ownership of more than one-half of the voting rights
of the investee. In assessing control, the Group also considers the existence and effect of
potential voting rights that are currently excreisable or convertible.

Reporting period and accounting policies

The financial statements of the subsidiaries are prepared for the same reporting period as that of
the Company's consolidated financial statements and apply accounting policies consistent with
those adopted by the Company.

Where necessary, adjustments are made to the financial statements of subsidiaries to ensure
consistency with the accounting policies adopted by the Company.

13
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SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 0 January 2026 to 30 June 2026

Date of commencement and cessation of consolidation

Subsidiaries are fully consolidated from the date on which the Group obtains control and
continue to be consolidated until the date on which such control ccases.

The results of operations of subsidiarics acquired or disposed of during the period are included
in the consolidated income statement and other comprehensive income from the date on which
the Group obtains control until the date on which the Group ceases to control those subsidiaries.

Business Combinations Achieved in Stages

In a business combination achieved in stages, for the purpose of determining goodwill or a gain
from a bargain purchase, the cost of investment in the subsidiary is measured as the aggregate
of the cost at the date control over the subsidiary is obtained and the cost of previous exchanges
remeasured at fair value at the date on which the Group obtains control over the subsidiary.

Elimination of Intra-group Transactions

All intra-group transactions and balances, including unrealised gains or losses arising from intra-
group transactions among companies within the Group, are eliminated in the preparation of the
consolidated financial statements.

Changes in Ownership Interests in Subsidiaries

Transactions that result in changes in the Group's ownership interest in a subsidiary but do not
result in a loss of control are accounted for in a manner similar to equity transactions. Any
difference between the change in the Group's ownership interest in the net asscts of the
subsidiary and the consideration paid or received from the disposal of the interest in the
subsidiary is recognised in retained earnings within equity.

For transactions that result in changes in the Group's ownership interest in a subsidiary and lead
to a loss of control of that subsidiary, the difference between the proceeds from, or consideration
paid for, the disposal and the carrying amount of the related interest in the net assets of the
subsidiary is recognised in the consolidated income statement. Any retained interest in the
former subsidiary is accounted for as a normal financial investment or under the equity method
from the date the Group ceases to control the subsidiary.

Business Combinations
Accounting Method for Business Combinations

Business combinations are accounted for using the acquisition method. The cost of a business
combination comprises the fair value, at the acquisition date, of assets transferred, liabilitics
incurred or assumed, and equity instruments issued by the acquirer in exchange for control of
the acquiree, together with any costs directly attributable to the business combination,

The identifiable assets, liabilitics and contingent liabilities assumed in a business combination
are recognised at their fair values at the acquisition date.

Non-controlling Inferests

Non-controlling interests comprise the value of non-controlling intercsts at the date of the
original business combination and the non-controlling sharcholders’ share of changes in equity
since the acquisition date.

Losses incurred by a subsidiary are allocated in proportion to the ownership interests of the non-
controlling shareholders, even if such losses exceed the non-controlling shareholders' interests
in the net assets of the subsidiary.

The following are the significant accounting policies adopted by the Company in the preparation
of these interim consolidated financial statements:




SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Accounting estimates

The preparation of the interim consolidated financial statements in conformity with Vietnamese
Accounting Standards requires the Board of General Directors to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent
assets and liabilities at the date of the interim consolidated financial statements and the reported
amounts of revenue and expenses during the financial year. Actual results could differ from
those estimates.

Foreign Currencies

Transactions denominated in foreign currencies are translated at thc exchange rates prevailing
on the transaction dates. Monetary items denominated in foreign currencies outstanding at the
end of the accounting period are translated at the exchange rates prevailing at that date.

Exchange differences arising during the year from foreign currency transactions are recognised
as finance income or finance costs. Exchange differences arising from the retranslation of
monetary items denominated in foreign currencies at the end of the accounting period, after
offsetting gains and losses, are recognised as finance income or finance costs.

The exchange rates used for translating foreign currency transactions are the actual transaction
exchange rates prevailing at the transaction dates. The actual transaction exchange rates for
foreign currency transactions arc determined as follows:

o For foreign currency purchase and sale transactions (spot foreign exchange contracts,
forward contracts, futures contracts, option contracts and swap contracts): the exchange
rates specified in the foreign currency purchase or sale contracts entered into between the
Company and the bank.

o Where the contract does not specify the scttlement exchange rate: the actual transaction
exchange rate at the transaction datc is the average telegraphic transfer buying and selling
rate of the commercial bank with which the Company normally transacts, or an exchange
rate approximating the average telegraphic transfer buying and selling rate of such
commercial bank on the transaction date (hereinafter referred to as the “approximate
exchange rate"). The approximate cxchange rate must not differ by more than +/-1% from
the average telegraphic transfer buying and selling rate on the transaction date. The
approximate exchange rate is an average telegraphic transfer buying and selling rate
determined daily, weekly or monthly based on the arithmetic average of the daily
telegraphic transfer buying rate and telegraphic transfer selling rate quoted by the
commercial bank. The use of an approximate exchange rate must not have a material impact
on the Group's financial position and operating results for the accounting period.

The exchange rates used for the retranslation of monectary items denominated in forcign
currencies at the end of the accounting period are the average telegraphic transfer buying and
selling rates of the commercial bank with which the Group normally transacts as at the end of
the accounting period. For foreign currency demand deposits, the Group retranslates all
monetary items denominated in foreign currencics using the average telegraphic transfer buying
and selling rates of the commercial bank where the deposit accounts are maintained. The Group
does not retranslate part or all of foreign currency-denominated receivables for which
allowances for doubtful debts have been recognised.

Cash and cash equivalents

Cash includes non-term and term bank deposits. Cash equivalents are short-term investments
with a redemption period or maturity of no more than 3 months from the date of purchase, arc
casily convertible into a specified amount of cash, and carry minimal risk of value fluctuation
upon conversion.
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Financial investments
Investments in Equity Instruments of Other Entities

Investments in equity instruments of other entities comprise investments in equity instruments
over which the Group does not have control, joint control or significant influence over the
investee.

Investments in equity instruments of other entities are initially recognised at cost, including the
purchase price or capital contribution plus directly attributable costs of acquisition. Dividends
and profits relating to periods prior to the acquisition date are deducted from the carrying
amount of the investment. Dividends and profits relating to periods subsequent to the acquisition
date are recognised as income. Share dividends received are recorded only by monitoring the
increase in the number of shares held, with no value recognised for the shares received.

An allowance for impairment of investments in equity instruments of other entitics is made at
the date of preparation of the interim consolidated financial statements when such investments
have declined in value below cost. The Group determines the allowance as follows:

- TFor investments in listed shares or investments whose fair value can be determined reliably,
the allowance is based on the market value of the shares.

- For investments whose fair value cannot be determined at the reporting date, the allowance
is provided for at an amount equal to the difference between the actual contributed capital
of the investors in the other entity and the actual equity of that entity, multiplied by the
Group's ownership percentage relative to the total actual contributed capital of the investors
in that entity.

Any increase or decrease in the allowance for impairment of investments in equity instruments
of other entities required at the reporting date is recognised in finance costs.

Receivables

Receivables are tracked in detail by original repayment term, remaining repayment term at the
reporting date, original currency, and individual debtor, and are presented at their carrying
amounts, net of provisions for doubtful debts.

The classification of receivables is made according to the following principles:

- Trade receivables represent commercial reccivables arising from purchase and sale
transactions between the Group and the independent customers.

- Other receivables reflect non-commercial receivables that are unrelated to purchase and sale
transactions.

The provision for doubtful receivables is made for receivables overdue in the economic contract,
the contractual commitment, or debt commitment, which the Group has demanded many times
but is unrecoverable. In which, the provision for overdue receivables is based on the original
repayment schedule according to the purchase and sale contract, regardless of any extension
agreed upon between the parties. This also applies to receivables that are overdue duc to the
debtor’s bankruptcy status, dissolution, disappearance, or flecing, as well as for amounts
refunded when the debt is collected.

Allowance for doubtful accounts is established for each doubtful receivable based on the
overdue age of the receivable or the estimated level of loss that may be incurred, specifically as
follows:

e For overduc receivables:

- 30% of the reccivable value for receivables overdue for more than 6 months but less
than 1 year.

- 50% of the receivable value for receivables overdue for from 1 year to less than 2 years.

- 70% of the rcceivable value for receivables overdue for from 2 years to less than 3
years.

- 100% of the receivable value for receivables overdue for 3 years or more.
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o For receivables that are not yet overdue but are considered unlikely to be recovered: an
allowance is established based on the estimated loss that may be incurred.

Any increase or decrcase in the allowance for doubtful accounts at the reporting date is
recognised in administrative expenses.

Inventories

Inventories are measured at the lower of cost or net realizable value.
The cost of inventories is determined as follows:

The cost of inventorics comprises all costs incurred in bringing the inventories to their present
location and condition, including purchase cost, non-refundable taxes, transportation, loading
and unloading costs, storage costs incurred during the purchasing process, normal loss
allowances, and other costs directly attributable to the acquisition of inventories.

Net realisable value is the estimated selling price of inventories in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the
sale.

The cost of inventories issued is determined using the weighted average method.

As at 30 June 2026, the Group had no inventories requiring a provision for inventory write-
down.

Tangible fixed assets

Tangible fixed asscts arc recognised at cost and presented in the interim statement of financial
position under cost, accumulated depreciation, and carrying amount.

The cost of intangible fixed assets comprises all costs incurred by the Group to acquire the fixed
asset up to the time the asset is brought to the location and condition necessary for it to operate in
the manner intended by the Group. Expenditure incurred after initial recognition is added to the
cost of the fixed asset only if such expenditure is certain to increase the future economic benefits
derived from the use of the asset. Expenditure that does not satisfy the above condition is
recognised as production and business expenses in the period in which it is incurred.

When tangible fixed asscts are sold or disposed of, their cost and accumulated depreciation are
derecognised, and any resulting gain or loss is recognised in profit or loss for the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated uscful
lives. The specific depreciation periods are as follows:

Asset Category Estimated useful lives (years)
- Buildings and structures 10 - 50
- Machinery and equipment 03-20
- Mecans of transportation 06-10
- Office equipment 03-10

Finance Leases

A lease is classified as a finance lease if substantially all the risks and rewards incidental to
ownership of the asset are transferred to the lessee. Assets held under finance leases are stated
at cost less accumulated depreciation, The cost of an asset held under a finance lease is the lower
of the fair value of the leased asset at the inception of the lease and the present value of the
minimum lease payments. The discount rate used in calculating the present value of the
minimum lease payments is the interest rate implicit in the lease or the interest rate specified in
the lease agreement. Where the interest rate implicit in the lease cannot be determined, the
borrowing rate at the inception of the lease is used.
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Assets held under finance leases are depreciated using the straight-line method over their
estimated useful lives. Where there is no reasonable certainty that the Group will obtain
ownership of the asset by the end of the lease term, the asset is depreciated over the shorter of
the lease term and its estimated useful life. The depreciation periods applicable to assets held
under finance leases are as follows:

Asset Category Estimated useful lives (years)
- Machinery and equipment 03-20
- Means of transportation 06-10

Construction in progress

The Group's construction work in progress comprises major repairs to property, plant and
equipment, assets that are in the process of being acquired and installed and have not yet been
brought into use, and construction projects that are under construction and have not yet been
accepted and commissioned as at the reporting date. These assets are recognised at cost. Such
cost includes amounts payable to contractors and suppliers for goods and services, rclated
borrowing costs incurred during the investment phase, and other reasonable costs directly
attributable to the subsequent creation of the assets. These costs are transferred to the cost of
property, plant and equipment at provisional values (where approved final settlement accounts
are not yet available) when the assets arc handed over and brought into use.

Prepaid Expenses

Prepaid expenses comprise actual costs incurred that relate to the operating results of multiple
accounting periods. The Group's prepaid expenses include the following: tools and equipment
issued for use pending allocation, prepaid rental of space in the Song Da Building, land rental,
repair costs, and other prepaid expenses.

Tools and Equipment: Tools and equipment that have been put into usc are allocated to cxpenses
on a straight-line basis over a period not exceeding 36 months.

Song Da Building Rental: The prepaid rental of 1,620 squarc metres of space in the Song Da
Building is allocated to expenses on a straight-line basis over a period of 48 years.

Land Rental: The prepaid land rental relating to the Mechanical Processing Workshop is
allocated to expenses on a straight-line basis over a period of 43 years.

Payables and accrued expenses

Payables and accrued expenses are recognised at the value of the present obligations that the
Group is required to settle in the future, arising from transactions for goods purchased or
services received, or other financial obligations at the time of preparing the interim consolidated
financial statements.

Accrued expenses are recognized based on reasonable estimates of amounts payable, taking into
account the information and conditions available at the end of the accounting period.

The classification of payables into trade payables, accrued expenses, and other payables is made
according to the following principles:

- Trade payables reflect commercial payables arising from purchases of goods, services, and
assets, where the supplier is an independent entity from the Group, as well as payables
between the parent Group and its subsidiaries, joint venturcs, and associates. This includes
payables related to imported goods through entrusted importers.

- Accrued expenses include liabilitics for goods and services received from suppliers or
provided to customers but not yet paid due to the absence of invoices or incomplete
accounting documentation, as well as provisions for employce benefits such as accrued
leave and other business-related expenses to be recognized in advance.
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- Dividends and profit payable: Reflects dividends and profits payablc by the enterprisc to its
owner.

- Other payables reflect non-commercial payables that are not related to the purchase or sale
of goods and services.

Borrowings and finance lease obligations

Borrowings and finance lease obligations are initially recognised at thc amount of proceeds
received. Transaction costs and finance costs incurred in connection with borrowings are
recognised as finance costs in the period in which they are incurred, except where they are
capitalised in accordance with the Group's borrowing costs policy.

Subsequent to initial recognition, borrowings and finance lease obligations are measured at the
outstanding amount payable, including principal and interest payable in accordance with the
terms of the loan agreements or lease contracts. Borrowing costs and related finance costs are
recognised as expenses in the period in which they are incurred, except where they are
capitalised in accordance with the Group's borrowing costs policy.

For lease contracts qualifying for classification as finance leases, the lcased assets and lease
liabilities are recognised in accordance with the economic substance of the transaction.

Borrowings and finance lease obligations are monitored separately by counterparty and
maturity.

Borrowing Costs and Capitalisation of Borrowing Costs

Borrowing costs comprise interest expense and other costs incurred in connection with
borrowings.

Borrowing costs arc recognised as expenses in the period in which they are incurred, except
where they are directly attributable to the acquisition, construction or production of a qualifying
asset, in which case such borrowing costs are capitalised as part of the cost of the relevant asset
until the asset is substantially ready for its intended usc or sale.

The capitalisation of borrowing costs is carried out on a basis consistent with the timing and
extent of actual investment expenditure and is applied only during the period in which activities
necessary to prepare the asset for its intended use are in progress.

Where specific borrowings are obtained solely for the purpose of constructing or producing a
qualifying asset, the borrowing costs eligible for capitalisation on that qualifying asset are
determined as the actual borrowing costs incurred on those borrowings less any investment
income earned from the temporary investment of those borrowings.

For general borrowings that are used, in part, for the purpose of constructing or producing a
qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by
applying a capitalisation rate to the weighted average accumulated expenditure incurred on that
asset. The capitalisation ratc is the weighted average of the borrowing costs applicable to the
borrowings outstanding during the period, excluding borrowings made specifically for the
purpose of obtaining a particular qualifying asset.

Income carned from the temporary investment of borrowings during the period of construction
of an asset is deducted from the cost of the related asset.

Deferred Revenue

Deferred revenue comprises unearned revenue, including amounts received in advance from
customers for one or more accounting periods in respect of the lease of assets. Such amounts
are recognised by the Group as obligations to be fulfilled in the future.

Deferred revenue is recognised as revenue in the accounting period in which the Group fulfils
its obligations to provide goods or scrvices, or is allocated over the period during which the
customer receives the related cconomic benefits, in accordance with the substance of the
transaction and the terms of the relevant contract.
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Owners’ equity
Owner's contributed capital

Owner's contributed capital is recognized based on the actual amounts contributed by the
shareholders.

Share premium

Share premium is recorded as the difference between the issue price and the par value of shares
when initially issued, additionally issued, the difference between the reissue price and the book
value of treasury shares and the equity component of convertible bonds at maturity. Direct costs
related to the additional issuance of shares and reissue of treasury shares are recorded as a
decrease in share premium,

Other capital

Other capital is formed by supplementing the results of business operations, revaluation of assets
and the remaining value between the fair value of donated, presented, and sponsored assets after
deducting taxes payable (if any) related to these asscts.

Profit distribution

Profit after corporate income tax is distributed to sharcholders after appropriations have been
made to funds in accordance with the Group's Charter and applicable legal regulations, and upon
approval by the General Meeting of Shareholders.

In determining profit distributions to sharcholders, consideration is given to non-cash items
included in undistributed post-tax profits that may affect cash flows and the Company's ability
to pay dividends, such as gains arising from the revaluation of assets contributed as capital,
gains arising from the revaluation of monetary items, financial instruments and other non-cash
items.

Dividends are recognised as a liability when approved by the General Meeting of Sharcholders
and the Company no longer has the right to defer settlement of the payment obligation.

Revenue recognition

The Group's revenue comprises revenue from the sale of construction products and goods, and
the rendering of services.

Revenue firom the sale of goods and finished goods

Revenue from the sale of goods and finished products is recognized when all five (5) of the
following conditions are satisfied simultaneously:

e The Company has transferred substantially all the risks and rewards of ownership of the
products or goods to the purchaser;

o The Company no longer holds management rights on goods, products as the goods and
product owner or control right on goods;

o The revenue can be measured reliably. When contracts define that buyers are entitled to
return products, goods purchased under specific conditions, revenue is recognized only
when such specific conditions no longer exist and buyers are not entitled to return products,
goods (cxcept the cases that buyers are entitled to return goods, products in the form of
exchange for other goods, services);

o The Company has received or shall receive economic benefits from transactions of sclling
goods; and

o Costs related to the transaction of selling goods can be determined.

20

" \Y L

N




SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Revenue from the rendering of services

Revenue from the rendering of services is recognised when the outcome of the transaction can
be measured reliably. Where a service transaction relates to more than onc accounting period,
revenue is recognised in each period by reference to the stage of completion of the transaction
as at the reporting date of that interim consolidated financial statement period. The outcome of
a service transaction can be measured reliably when all of the following four (4) conditions are
satisfied:

o Revenue can be measured reliably. Where the contract provides the customer with the right
to return the services purchased subject to specified conditions, revenue is recognised only
when those specified conditions no longer exist and the customer no longer has the right to
return the services rendered;

o It is probable that the cconomic benefits associated with the service transaction will flow
to the Company,

o The stage of completion of the transaction at the reporting date of the interim consolidated
financial statements can be measured reliably; and

o The costs incurred for the transaction and the costs to complete the service transaction can
be measured reliably.

Revenue firom construction contracts
Where the outcome of a construction contract can be estimated reliably:

o For construction contracts under which the contractor is entitled to payment based on
contractual progress milestones, contract revenue and related costs arc recognised by
reference to the stage of completion of the contract work as determined by the Group at
the reporting date.

e  For construction contracts under which the contractor is entitled to payment based on the
value of work performed, contract revenue and related costs arc recognised by reference
to the stage of completion certified by the customer and reflected in the invoices issued.

Variations in construction work volume, compensation claims and other claims are recognised
as revenue only when they have been agreed with the customer.

Where the outcome of a construction contract cannot be cstimated reliably:

o Revenue is recognised only to the extent of contract costs incurred that are probable of
recovery.

o Contract costs are recognised as expenses in the period in which they are incurred.

The difference between the cumulative contract revenue recognised and the cumulative amount
invoiced to customers based on the contractual progress payment schedule is recognised as
amounts due from customers or amounts due to customers under construction contracts.

Finance income

Interest income from long-term investments is estimated and recognised when the Group's
entitlement to receive such income from the investee entities has been established.

Interest income from bank deposits is recognised based on periodic notifications issucd by the
banks, while interest income from loans is recognised on a time-apportioned basis by reference
to the applicable interest rate for cach period.

Dividends and profit distributions

Dividends and profit distributions are recognised when the Group's right to receive dividends
or profits arising from its capital contributions has been established. Share dividends received
are recorded only by monitoring the increase in the number of shares held and no value is
recognised for the shares received.
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Finance expenses

Finance expenses recognised in the income statement represent the total finance costs incurred
during the period and are not offset against finance income. These include borrowing costs and other
finance costs.

Taxes and other payables to the state budget
Value-added tax (VAT)

The Company implemented the declaration and calculation of VAT in conformity with the
guidance of the applicable law.

Corporate income tax

Corporate income tax (if any) represents the aggregate amount of current tax payable and
deferred tax.

Current tax is the amount of tax calculated on taxable income. Taxable income differs from
accounting profit due to adjustments for temporary differences between tax and accounting
treatments, non-deductible expenses, non-taxable income and tax loss carry-forwards.

Deferred tax is the amount of corporate income tax expected to be payable or recoverable in
future periods arising from temporary differences between the carrying amounts of assets and
liabilities for the purpose of preparing the interim consolidated financial statements and their
respective tax bases. Deferred tax liabilities are recogniscd for all taxable temporary differences.
Deferred tax asscts are recognised only when it is probable that sufficient future taxable profits
will be available against which the deductible temporary differences can be utilised.

The carrying amount of deferred corporate income tax asscts is reviewed at the end of each
accounting period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are reassessed at the end of each accounting period and are recognised when
it becomes probable that sufficient taxable profits will be available to allow the deferred tax
assets previously not recognised to be utilised.

Deferred tax assets and deferred tax liabilities are measured using the tax rates expected to apply
in the period in which the asset is realised or the liability is settled, based on tax rates that have
been enacted or substantively enacted by the end of the accounting period. Deferred tax is
recognised in the income statement, except when it relates to items recognised directly in cquity,
in which case the related deferred tax is also recognised directly in equity.

Corporate income tax is calculated at the tax rate cffective at the end of the accounting year of
20% on taxable income.

The determination of the Company's corporate income tax is based on the prevailing tax
regulations. However, these regulations are subject to change from time to time, and the final
determination of corporate income tax liabilities is subject to examination by the competent tax
authorities.

Other Taxes

Other taxes and charges are declared and paid to the local tax authorities in accordance with the
prevailing tax legislation of Vietnam.

22

—



SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 Junc 2026

Related parties

Parties are considered to be related if one party has the ability to control, or exercise significant
influence over, the other party in making financial and operating policy decisions. Parties are
also considered to be related if they are subject to common control or common significant
influence

In considering relationships with related parties, the substance of the relationship is given
greater emphasis than its legal form.

Segment Report

A reportable scgment is a distinguishable component of the Group that is engaged in providing
individual products or services, or a group of related products or services (business segment).

The Group's primary segment report format is business segment reporting. Segment results
include items directly attributable to a segment as well as those that can be allocated to segments
on a reasonable basis. Unallocated items include assets and liabilities, finance income and
finance costs, selling expenses, administrative expenses, other income and expenses, and
corporate income tax.
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For the period from 01 January 2026 to 30 June 2026

SONG DA 10 JOINT STOCK
COMPANY

Cash and cash equivalents

Cash and cash equivalents held by the Company
that are unrestricted as to use.

- Cash

- Cash at bank

+ Joint Stock Commercial Bank for Investiment
and Development of Vietmani - Ha Dong
Branch

+ Other Banks

- Cash equivalents

+ Joint Stock Commercial Bank for Investment
and Development of Vietnam - Ha Dong
Branch

+ Vietnam Public Joint Stock Commercial Bank -
Dong Da Branch

Total

Prepaid expenses

a) Short-term
- Tools and supplies
- Other expenses

b) Long-term

- Rent (for 48 years) of 1,620 m2 at the Song Da
building
- Land rental fee (for a period of 43 years) for

12,000 m? at the Expanded Hoa Khanh Industrial

Zone, Lien Chieu District, Da Nang
- Property repair costs and other costs

Total

Closing balance
VND

Opening balance
VND

1,618,182,327
137,236,104,235
120,042,770,567

17,193,333,668
45,110,077,047
10,014,315,068

35,095,761,979

2,136,821,337
277,259,568,861
277,259,568,861

21,508,159,631
10,189,720,548

11,318,439,083

183,964,363,609

300,904,549,829

Closing balance
VND

Opening balance
VND

4,843,268,805

1,748,975,679
3,094,293,126

33,780,840,003
27,585,719,621

3,798,097,012

2,397,023,370

270,457,463

270,457,463
33,941,380,908
27,997,360,453

3,867,153,322

2,076,867,133

38,624,108,808

34,211,838,371
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SONG DA 10 JOINT STOCK

COMPANY

FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

15.

16.

Trade payables

a) Short-term
Trade accounts payable from related parties
- Song Da Corporation - JSC
- Song Da Mechanical Installation JSC
- Song Da 5 JSC
- Song Da 6 JSC
- Song Da Consulting JSC

- Xekaman 3 Electricity Limited Liability Company

- Song Da 3 JSC
- Song Da 2 JSC
Trade accounts payable for others suppliers

- Quan Trung Trading and Manufacturing
Limited Company

- Song Da 10.9 JSC

- Thuy Duong Petroleum JSC

- Other suppliers

b) Long-term
Total

Advances from customers

a) Short-term
Advance payments to related parties
- Xekaman 3 Electricity Limited Liability
Company
- Song Da Corporation - JSC (Bac Ai Project)
Advance payments to other entities:
- Bach Dang Construction Corporation
- Tram Tau Hydropower JSC
- Excecutive Board of Project 6 (Khanh Hoa -
Buon Ma Thuot)
- Hoa Binh transport infrastructure construction
investment project management unit
- Vietnam Expressway Corporation
- Viettel Asset Management Company - Branch
of Viettel Group
- Other customers

b) Long-term
Total

Closing balance

Opening balance

VND VND
182,741,821,345 187,139,200,341
14,810,442,648 16,129,336,213

2,287,536,885
2,447,048,325
115,470,075
1,496,327,130
5,474,148,804
2,739,224,203
59,052,860
191,634,366
167,931,378,697
21,595,689,050

11,241,370,726

135,094,318,921

2,968,055,640
3,155,427,824
51,624,312
1,280,838,395
5,667,395,614
2,739,224,203
59,052,860
207,717,365
171,009,870,128
21,595,689,050

11,341,370,726
1,390,753,694
136,682,056,658

182,741,821,345

187,139,2006,341

Closing balance

Opening balance

VND VND
331,060,745,441 421,252,628,238
49,739,906,834 55,587,697,480
10,712,697,858 10,712,697,858
39,027,208,976 44,874,999,622
281,320,838,607 365,664,930,758

31,048,617,005
139,696,256,200

88,468,092,000
21,384,614,485

723,258,917

13,204,789,637
5,500,000,000
44,285,360,025

139,696,256,200

158,396,100,000

4,582,424,896

331,060,745,441

421,252,628,238
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SONG DA 10 JOINT STOCK

COMPANY

FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

19.

20,

Accrued expenses

a) Short-term
- Loan interest payable
- Construction and installation expenses
- Others accrued expenses

b) Long-term
Total

Other payables

a) Short-term
Other payables to related parties

- Song Da 5 JSC

- Xekaman 3 Electricity Company Limited
Other payables

- Trade union fee

- Social insurance, Health insurance,

Unemployment insurance
- Interest expenses to be paid

- Other payables
b) Long-term
- Long-term deposits
- Other payables (*)
Total

Closing balance
VND

Opening balance
VND

32,973,420,124
188,927,048
32,784,493,076

20,590,089,050
8,884,149,567
11,573,939,483
132,000,000

32,973,420,124

20,590,089,050

Closing balance

Opening balance

VND VND
107,221,864,778 106,819,132,899
1,022,988,937 1,022,988,937
408,053,017 408,053,017
614,935,920 614,935,920
106,198,875,841 105,796,143,962

7,725,912,768
1,822,988,372

7,704,793,932
1,150,726,419

86,770,765,392 86,976,002,059
9,879,209,309 9,964,621,552
6,679,732,681 7,023,120,259
680,400,000 680,400,000
5,999,332,681 6,342,720,259
113,901,597,459 113,842,253,158

(*) This is a retainer amount of 10.7% of the contract performance value of subcontractors to
ensure the construction of the Cam Lo - Tuy Loan BT project.
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SONG DA 10 JOINT STOCK

COMPANY

FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

21.2.

21.3.

21.4,

Details of owners’ equity

- Song Da Corporation - JSC
- Other shareholders

Total

Equity transactions with owners and distribution of profits, dividends

- Owners' equity

+ Equity at the beginning of the period
+ Equity increase in the period

+ Equity decrease in the period

+ Equity at the end of the period

- Dividends and profits paid

Share

Number of shares registered to be issued
Number of shares offered to the public
+ Ordinary shares

Number of shares in circulation

+ Ordinary shares

Par value of shares (VND/share)

Closing balance

Opening balance

VND VND
266,074,070,000 2606,074,070,000
161,249,040,000 161,249,040,000
427,323,110,000 427,323,110,000

Current period

Prior period

VND VND
427,323,110,000 427,323,110,000
427,323,110,000 427,323,110,000

Closing balance

Opening balance

Share Share
42,732,311 42,732,311
42,732,311 42,732,311
42,732,311 42,732,311
42,732,311 42,732,311
42,732,311 42,732,311

10,000 10,000
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SONG DA 10 JOINT STOCK

FORM B 09a-DN/HN

COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 Junc 2026
23. Revenue from sales of goods and rendering of services

24,

25.

26.

a) Revenue

- Construction contract revenue

- Revenue from trading electricity
- Other revenue

Total

Current period

Prior period

VND VND
402,160,923,646 332,891,545,272
374,140,383,674 298,279,535,559

22,258,919,933 22,436,497,753
5,761,620,039 12,175,511,960
402,160,923,646 332,891,545,272

b) Revenue from related parties: Details are presented in Note 35.2

Cost of goods sold

- Cost of construction services
- Cost of trading electricity
- Other cost

Total

Financial income

- Bank deposit and lending interest

- Exchange differences arising from the year-end
revaluation

- Dividends from the investment in Ho Bon Hydro
Electricity Joint Stock Company

- Profit paid by the State to the Company from its
capital contribution to the La Son - Tuy Loan
Project

Total

Financial expenses

- Interest expenscs
- Exchange loss arising during the period

Total

Current period

Prior period

VND VND
336,525,208,108 261,282,893,915
13,777,761,806 13,825,506,054
4,564,197,686 9,726,227,854
354,867,167,600 284,834,627,823

Current period

Prior period

VND VND
2,980,829,685 312,131,867
63,731,873 677,367,807
433,428,941 -

11,630,262,000

15,108,252,499

989,499,674

Current period

Prior period

VND VND
14,446,646,166 20,721,159,631
161,920 -
14,446,808,086 20,721,159,631
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SONG DA 10 JOINT STOCK

FORM B 09a-DN/HN

COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

27. General and administrative expenses

- Administrative staff costs

- Administrative material costs
- Cost of office supplies

- Depreciation and amortisation
- Provision expenses

- Qutsourced services

- Other montary expenses

Total

28. Other income

- Disposal and sale of fixed assets
- Others

Total

29. Other expenses

- Tax penalties and administrative fines
- Tangible fixed assets disposal costs
- Others

Total

30. Operating cost by nature

- Raw material costs

- Labor costs

- Depreciation and amortisation
- Provision expenses

- Outsourced services

- Other monetary expenses

Total

Current period

Prior period

VND VND
17,900,595,709 18,312,996,743
558,181,679 253,667,995
562,377,930 596,546,483
183,082,978 302,135,869

10,706,270,242
3,407,180,895
4,617,935,706

5,281,020,468
1,653,267,800

37,935,625,139

26,399,635,358

Current period

Prior period

VND VND

- 3,068,807,272
44943311 8,478,955
44,943,311 3,077,286,227

Current period

Prior period

VND VND
159,674,631 556,008,334
- 162,569,268
150,280,000 578,914,909
309,954,631 1,297,492,561

Current period
VND

Prior period
VND

240,607,634,681
68,672,311,557
21,793,916,783
74,632,578,209
10,706,270,242
29,040,617,962

158,106,307,901
68,603,707,849
21,679,456,749
67,973,590,805

21,330,346,032

445,453,329,433

337,693,409,336
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SONG DA 10 JOINT STOCK FORM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

31.

32.

33.

34.

Current corporate income tax expenses

Current period Prior period
VND VND
Song Da 10 Joint Stock Company 480,379,675 1,410,391,287
Song Da 10.1 One Member Limited Company 1,049,243,593 150,224,363
Current corporate income tax expenses 1,529,623,268 1,560,615,650
Basic earnings per share
Current period Prior period
VND VND
Profit or loss allocated to common shareholders 8,371,746,827 2,636,011,373
(VND)
Weighted average number of shares outstanding 42,732,311 42,732,311
during the period (shares)
Earnings per share (VND/share) 196 62

Diluted earnings per share

The Board of General Dircctors has assessed that there are no potential ordinary shares or other
dilutive instruments expected to affect the Company's carnings per share in the foreseeable
future. Accordingly, diluted earnings per share is equal to basic carnings per share.

Segment report

A reportable segment is a distinguishable component of the Group that is engaged in the
production of, or provision of, individual products or services, or a group of related products or
services (business segment), or in the production of, or provision of, products or services within
a particular economic environment (geographical segment), where such segment is subject to
risks and earns returns that are different from those of other business segments. The Group has
selected business segments as its primary reporting format and geographical segments as its
sccondary reporting format.

A business segment is a distinguishable component of an enterprise that is engaged in the
production of;, or provision of, individual products or services, or a group of related products or
services, and that is subject to risks and earns returns that are different from those of other
business segments. Accordingly, the Group's operations comprise:

o Industrial production segment: Power generation.
o Construction segment: Construction works.
o Other segment: Office leasing and other services.

A geographical segment is a distinguishable component of an enterprise that is engaged in the
production of, or provision of, products or services within a particular economic environment
and that is subject to risks and earns returns that are different from those of segments operating
in other economic environments. All of the Group's business activities are conducted in
Vietnam. Accordingly, the Group has determined that there are no geographical segment
differences in respect of its overall operations.

Information relating to the Group's consolidated income statement by business segment as at 30
June 2026 is as follows:
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SONG DA 10 JOINT STOCK FORM B 09a-DN/HN

COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

35. Other information

35.1. Events after the end of the accounting period

There were no events occurring after the end of the accounting period that require adjustment

to, or disclosure in, the interim separate financial statements.
35.2. Related party disclosures

During the accounting period from 01 January 2026 to 30 June 2026, the Group entered into

transactions with related partics as follows:
Related party Relationship
- Song Da Corporation - JSC

- SongDa2JSC

Parent company
Related party of the parent
comparny

- SongDa 5 JSC Common parent

- SongDa 6 JSC Common parent
- Executive Board of Bac Ai Pumped storage hydropower Entity under the parent
plant company

- Song Da Consulting JSC Common parent

Income of key management  Position

Current period

Prior period

members VND VND
Income of Board of Management 276,000,000 276,000,000
- Mr. Tran Tuan Linh Chairman 180,000,000 180,000,000
- Mr. Nguyen Tuan Anh Member 24,000,000 24,000,000
- Mr. Do Duc Manh Member 24,000,000 24,000,000
- Mr. Pham Hoang Phuong Member 24,000,000 24,000,000
- Mr. Pham Van Tang Member 24,000,000 24,000,000
Income of the Board of General Directors 432,600,000 432,600,000
- Mr. Nguyen Tuan Anh General Director 163,800,000 163,800,000
- Mr. Nguyen The Bao Deputy General Director 134,400,000 134,400,000
- Mr. Pham Hoang Phuong  Deputy General Director 134,400,000 134,400,000
Income of the Board of Supervisors 42,000,000 42,000,000
- Mrs. Le Thi Mai Huong ~ Head of the Board 18,000,000 18,000,000
- Mr. Nguyen Van Thanh ~ Member 12,000,000 12,000,000
- Mrs. Vu Thi To Nga Member 12,000,000 12,000,000
Total 750,600,000 750,600,000

Transactions with related parties

Current period

VND

Prior period
VND

Revenue from sale goods and service rendered

- Executive Board of Taly hydroelectric plant
expansion project

- Executive Board of Bac Ai Pumped storage
hydropower plant

- Song Da 5 JSC

57,229,771,634

50,018,037,504

7,211,734,130

23,458,620,869
1,644,539,978

21,814,080,891

Purchase of goods, services 3,953,338,973 4,442,047,154
- Song Da Corporation JSC 2,292,046,632 1,177,765,242
- Song Da Consulting JSC 860,779,078 1,807,639,918
- Song Da 5 JSC 66,779,863 1,456,641,994
- Song Da 2 JSC 439,250,000 -
- Song Da 6 JSC 294,483,400 -
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SONG DA 10 JOINT STOCK FORDM B 09a-DN/HN
COMPANY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

35.3.

35.4.

Other informations

Outstanding receivables and construction work in progress carried forward from
previous years remained unresolved as at 30 June 2026.

As at 30 June 2026, the consolidated financial statements reflected trade receivables due from
the Executive Board of the Xckaman 1 Hydropower Project and the Executive Board of the
Xekaman 3 Hydropower Project (being executive boards under Song Da Corporation - JSC)
amounting to VND 19,592,496,961 and VND 181,298,300,671, respectively (as at 31
December 2025: VND 34,432,496,961 and VND 181,298,300,671, respectively), arising from
contracts entered into with Song Da Corporation - JSC for the construction of certain works
under the Xekaman 1 Hydropower Project and the Xekaman 3 Hydropower Project and the
related amendments and supplements thereto. Under the payment terms of the contracts, Song
Da Corporation - JSC shall make payment to the Company upon receipt of payment from the
project owners (Xekaman | Power Company Limited and Xekaman 3 Power Company
Limited).

The method and rate of payment are governed by the contracts entered into between Song Da
Corporation - JSC and the project owners, together with other relevant regulations of Song Da
Corporation - JSC.

Under the payment terms agreed between Song Da Corporation - JSC and the project owners,
the project owners shall pay Song Da Corporation - JSC 97% of the value of certified completed
works upon receipt of the payment dossier, while retaining 3% as a warranty retention amount.
The 3% warranty retention amount shall be paid after the contractor receives the Final
Acceptance Certificate and the confirmation minutes issued by the project owner confirming
that all warranty obligations have been fulfilled.

As at 30 June 2026, the consolidated financial statements reflected construction work in
progress relating to the Xekaman 1 Hydropower Project amounting to VND 78,355,938,094 and
construction work in progress relating to the Xckaman 3 Hydropower Project amounting to
VND 12,207,337,000 (as at 31 December 2025: VND 78,355,938,094 and VND
12,207,337,000, respectively). These balances relate to work-in-progress costs for certain items
that have not yet been accepted or are awaiting price compensation approval from the Executive
Boards and the project owners. The Xekaman 3 Hydropower Project was completed and
commenced commercial power generation in 2013, and the Xeckaman 1 Hydropower Project
was completed and commenced commercial power generation in 2016. To date, the project
owners have not fully or promptly settled their obligations to Song Da Corporation - JSC and,
accordingly, Song Da Corporation - JSC has not yet settled the related amounts with the
Company. In addition, certain completed works have not yet been accepted for payment and
remain pending price compensation approval by the project owners. Accordingly, these trade
receivables and construction work in progress balances will only be recovered and finally settled
when the project owners make payment to Song Da Corporation - JSC.

Comparative figures

The comparative figures are derived from the audited consolidated financial statements for the
financial year ended 31 December 2025 and the reviewed interim consolidated financial
statements for the accounting period from 1 January 2025 to 30 June 2025.

As disclosed in the interim consolidated financial statements for the accounting period from 1
January 2026 to 30 June 2026, this is the first accounting period in which the Company has
applied Circular No. 99/2025/TT-BTC issued by the Ministry of Finance on 27 October 2025.
Circular No. 43/2026/TT-BTC amends and supplements a number of provisions of Circular No.
202/2014/TT-BTC providing guidance on the preparation and presentation of consolidated
financial statements. Accordingly, certain comparative figures have been reclassificd to
conform with the presentation requirements set out in Circular No. 99/2025/TT-BTC and
Circular No. 43/2026/TT-BTC.

The reconciliation of the comparative figures as previously presented and as re-presented is as
follows:
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