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· The  Company  has  received  or  will  probably  receive  economic  benefits  from  the  sales
transaction; and

· The costs relating to the sales transaction can be measured reliably.

Revenue from construction contract
When the outcome of a contract can be estimated reliably:
· For construction contracts that stipulate that the contractor is paid according to the agreed

progress billings, revenue, and costs related to the contract are recorded corresponding to
the portion of work completed as determined by the Company at the closing date of the
financial statements.

· For construction contracts that stipulate that the contractor is paid according to the value
of completed work, revenue and costs related to the contract are recorded corresponding
to the portion of work completed as confirmed by the customer and reflected in the issued
invoice.

Increases  and  decreases  in  construction  and  installation  volume,  compensation  and  other
revenues are only recorded as revenue when agreed with the customer.
When the outcome of a construction contract cannot be reliably estimated:
· Revenue is only recognized to the extent of contract costs incurred for which recovery is

reasonably certain.
· Contract costs are only recognized as expenses when incurred.

The difference between the total cumulative revenue of a construction contract recorded and the
cumulative invoiced amount for payment according to the planned progress of the contract is
recognized as either receivable or payable according to the planned progress of the construction
contracts.
Financial income
Returns on long-term investments are estimated and the right to receive interest from established
Investee Companies are recognized.
Interest from bank deposits is recognised based on periodic bank statements.
Dividends and distributed profits

Dividends and distributed profits are recognized when the Company obtains the right to receive
them from its capital contributions. Dividends received in the form of shares are tracked solely
by the number of additional shares, and are not recognised at fair value.
EXPENSE RECOGNITION

Cost of goods sold is recognized when the expenses related to the generation of revenue have
been incurred and can be measured reliably, in accordance with the matching principle against
the  corresponding  revenue,  regardless  of  the  time  of  payment.  Where  necessary,  expenses
directly  related  to  the  revenue  during  the  period  are  estimated  and  recognized  based  on
reasonable  and  consistent  assumptions.  Costs  exceeding  normal  consumption  levels  are
recognized immediately in the cost of sales in accordance with the prudence principle.

Expenses other than cost of goods sold, including selling expenses, general and administrative
expenses,  and  other  operating  expenses,  are  recognized  in  the  interim  consolidated  income
statement in the period in which they are incurred, on a matching basis with the related revenue,
regardless  of  the  time  of  payment.  These  expenses  are  recognized  when  there  is  sufficient
evidence of the incurrence of an obligation and they can be measured reliably.

Expenses that do not generate future economic benefits are recognized immediately as expenses
in the period in accordance with the prudence principle.

Expenses are classified and presented according to their economic nature in compliance with
prevailing accounting standards and regulations.
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