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No.: 2808/2026/CV-SBV

Viv: gidi trinh chénh léch s6 liéu
Cung ky nam truoc

Re: Explanation of Variance in Figures
For the Same Period Last Year

VRG Building, No.177 Hai Ba Trung,
Xuan Hoa Ward, Ho chi minh City, Vietnam
Tel: (08) 38 912 889 I Fax: (08) 38 912 789 I Tax Code: 0300812161

TP. H6 Chi Minh, ngdy 28 thdng 8 nim 2026
Hochiminh City, August 28" ,2026

Kinh giti : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén tb chirc: Cong ty C6 Phan Siam Brothers Viét Nam
Organization Name: Siam Brothers Vietnam Joint Stock Company

- Ma chirng khoan: SBV
Stock symbol: SBV

- Tru s& chinh: Tang 5, Toa nha vin phong VRG, 177 Hai Ba Trung, Phuong Xuén Hoa, Thanh
phd Hb Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Can cir thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém c) v& viéc
giai trinh nguyén nhan trong trudng hop loi nhuin sau thué trong ky béo cdo cé su chénh 1éch
tru6c va sau kiém toan hodc soat xét tir 5% trd 18n, chuyén tir 16 sang 1i hodc ngugc lai, Cong ty

CP Siam Brothers Viét Nam xin ¢6 giai trinh cho béo co hop nhét va tong hop nhu sau:

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, Article 14, Clause 4, Point c) on the
explanation of reasons in cases where profit after tax in the reporting period shows a discrepancy of 5% or more
before and after audit or review, or changes from loss to profit or vice versa, Siam Brothers Vietnam Joint Stock

Company hereby provides the following explanation for the consolidated and Seperate Financial Statements:

1. Bao cio hop nhit / Consolidated Financial Statements:

Net Revenue

Noi dung / Chénh I¢ch / Variance
) 30/6/2026 30/6/2025
Content (VND) %
Doanh thu thuan /

204.154.351.125 | 237.744.822.923 | 56.400.528.202 23,72%

Loi nhuén sau thué

/ Net Profit After Tax

262.423.547

(25.569.536.616) | 25.831.960.163 101,03%
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2. Bio cdo tong hop / Seperate Financial Statements:

Noi dung / Chénh léch / Variance
) 30/6/2026 30/6/2025
Content (VND) o,
Doanh thu thuén /

166.198.335.653 | 207.461.437.861 | (41.263.084.208) | 19,89%

Net Revenue

Loi nhuén sau thué

et Profit Afier Ta | (+312:439.093) | (24.492.562.927) | 20.180.103.834 82,39%

Nguyén nhan chi yéu din dén sw chénh léch lgi nhuin sau thué thay déi tir 10% tré 1én va
tinh trang 16/1ai dao chiéu:

Main reasons for the variance in profit after tax of 10% or more and the turnaround from loss to profit:

- Vé doanh thu: Trong 6 thang dau nim 2026, doanh thu thuan hop nhét dat 294,15 ty ddng, ting
56,4 ty ddng, tuong tng 23,72% so v6i cling ky nam 2025.

Két qua nay cho thdy Cong ty tiép tuc duy tri da ting truéong véi hoat dong kinh doanh xut khiu
van 13 dong luc tang trudng chu yéu trong co ciu doanh thu. Cac nhém san phdm xuét khau
truyénb thdng tiép tuc giit vai trd chu luc, ddng thoi Cong ty ddy manh mé rong thi trudng qubc té
va phat trién céc kénh ban hang trén nén tang thuong mai dién tir xuyén bién giéi nhim nang cao
kha niing tiép can khach hang.

Bén canh viéc cung c¢b céc thi trudng hién hitu, Cong ty ciing tich cuc khai thic cac thi trudng
tiém ning, gép phan da dang héa ngudn doanh thu, nang cao ning lyc canh tranh va tao nén tang

cho ting trudng bén viing.

- Revenue: In the first 6 months of 2026, consolidated net revenue reached VND 294.15 billion, an increase of VND
56.4 billion (equivalent to 23.72%) compared to the same period in 20235.

This performance demonstrates that the Company maintained its growth momentum, with export operations
remaining the primary growth driver in its revenue structure. Traditional export product categories continued to play
a key role. Simultaneously, the Company accelerated international market expansion and developed sales channels
on cross-border e-commerce platforms to improve customer reach.

In addition to consolidating existing markets, the Company actively tapped into high-potential markets, contributing

to revenue stream diversification, enhancing competitiveness, and building a foundation for sustainable growth.
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-Vé lgi nhuén: Loi nhuan sau thué hop nhit 6 thang d4u nim 2026 dat 262,42 triéu déng, cai
thién 25,83 ty ddng so vé6i mic 15 25,57 ty ddng cia cing ky nam 2025, qua d6 chuyén tir trang
thai thua 18 sang c6 l4i.

Két qua nay chu yéu dén tur sy tdng trudng cua doanh thu thuén va loi nhuan gop. Cu thé, doanh
thu thuan ting 23,72%, trong khi loi nhuén gbp tang 33,5%, gép phin cai thién dang ké két qua
hoat dong kinh doanh cbt 15i.

Déng thdi, Cong ty tiép tuc thuc hién cac bién phap kiém soat va t6i uu hoéa chi phi, trong d6 chi
phi ban hang giam 2,89 ty déng va chi phi quan 1y doanh nghiép giam 1,97 ty ddng so vdi cing
ky nam trude, gép phén cai thién hiéu qua hoat dong.

Mic du chi phi tai chinh ting 3,9 ty déng so véi cung ky, chu yéu do chi phi 1i vay gia tang, két
qua kinh doanh ctia Cong ty van duoc cai thién dang ké nho ting truéng doanh thu, cai thién loi

nhuén gop, kiém soét chi phi hoat dong va loi nhuén khéc ting 7,92 ty ddng so véi cling ky.

- Profit: Consolidated profit after tax for the first 6 months of 2026 reached VND 262.42 million, representing an
improvement of VND 25.83 billion compared to the loss of VND 25.57 billion in the same period in 2025, thereby
turning from a loss into a profit.

This result was primarily driven by growth in net revenue and gross profit. Specifically, net revenue increased by
23.72%, while gross profit rose by 33.5%, significantly boosting core operating performance.

Concurrently, the Company continued implementing cost control and optimization measures: selling expenses
decreased by VND 2.89 billion and general & administrative expenses dropped by VND 1.97 billion year-over-year,
contributing to higher operational efficiency.

Although financial expenses increased by VND 3.9 billion year-over-year (mainly due to higher interest expenses),
the Company's overall business performance improved significantly thanks to revenue growth, gross profit

expansion, operating expense control, and an increase of VND 7.92 billion in other profit compared to the prior-year

period.

Nguyén nhén chii yéu din dén sw chénh léch trwéc va sau soat xét tir 5% trd Ién:

Main reasons for the variance of 5% or more between pre- and post-review figures:

Loi nhun sau thué hop nhét liiy k& 6 thang dau nim 2026 trén B4o céo tai chinh hop nhét ban
nién d& dugc soét xét dat 262,42 tridu ddng, trong khi Bo céo tai chinh hop nhét Quy 11/2026 do
Cong ty tu 1ap ghi nhan 16 517 triéu dong. Nhu vay, loi nhudn sau thué cai thién 779,42 tridu
ddng, chuyén tir 15 sang 14i sau soat xét.

Nguyén nhan chi yéu 1a do gi4 vén hang ban sau soat xét giam so v6i Béo cdo tai chinh tur 14p do

thuc hién phéan bé lai chi phi, qua d6 1am ting loi nhuan sau thué ciia Cong ty.
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Consolidated profit after tax for the cumulative first 6 months of 2026 in the reviewed semi-annual consolidated
financial statements reached VND 262.42 million, whereas the internal consolidated financial statements for
Q2/2026 prepared by the Company recorded a loss of VND 517 million. Thus, profit after tax improved by VND
779.42 million, reversing from a loss to a profit post-review.

The primary reason is that the cost of goods sold after the review decreased compared to the self-prepared financial

statements due to cost reallocations, thereby increasing the Company's profit after tax.

Céng ty xin duoc giai trinh nguyén nhan chénh 1&ch gitta loi nhuén sau thué thu nhap doanh
nghiép clia ky cong bd va ky trude nhu trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and
the previous period.

Trén trong cdm on.
Sincerly,

TM.HOI PONG QUAN TRI]
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