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Disclosure of the 2026 Reviewed Financial
Statements

Kinh eii"i:
To:

CQNG HOA XA HQI CHU NGHiA VI!',T NAM

DQc lip - TU'do - Hgnh phric

Hdi phdng, ngay dfr.. thang B ndm 2026

cONG Bo rHONG TIN DINH ri'nAo cAo rAr crrfNH
PI,RIODIC TNFORMATTON OTSCT-OSURE FINANCIAL

STATEMENTS

S& giao dlch chri'ng khoin Hi NQi
Hanoi Stock Exchange

ThUc hien quy dinh tai khoan 3 di6u 14 Th6ng tu sO g6lZOZOfil-BTC ngdy 16l\112020
cria BQ tdi chinh hu6ng ddn c6ng b6 th6ng tin trOn thi trudng chfmg kho6n, C6ng ty CP
dodn Macstar thpc hiQn c6ng b6 th6ng tin b6o c6o tdi chinh b6n ni6n di duoc soAt x6t

')7;',O2oto'-
2026vOiS0 Giao dich ChrmE kno6n He nQi nhu sau: [l$

Pursuant to the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC
November 16, 2020 of the Ministty of Finance guiding the disclosure of information on
stock market, Macstar Group Corporation hereby discloses the 2026 reyiewed

financial statements to the Hanoi Stock Exchange as follows:
1. TOn t6 ch[rcl Name of the Orgarization: C6ng ty CP TQp <lodn Macstar.
- Ma chimg khodn/ Stock Code:MAC.
- Eia chi tru sd chinh/ Add: SO Sa dudng Vqn M!, phuong Ng6 Quy6n, TP FI6i Phdng.

- EiQn thoai /Tel: 0225.37 66561.

- Website: macstar.com.vn
2. NQi dung th6ng tin c6ng b6/ Content of Information Disclosure:
- BCTC brin niOn dd so6t x6t nim 2026 I 2026 Reyiewed Interim Financial Statements

M BCTC hqp nh6t I Consolidated Financial Statements ( TCNY c6 c6ng ty con/ Listed
or ganization with subsidiaries)

- C6c trudng ho. p thuQc diQn phAi giai trinl nguy6n nhdn/ Cases Subject to Explanation of
Causes:

n C6 /Yes E Kh6ng,D{o

Vdn bAn giii trinh trong trudng ho. p tich c6:

n C6 /Yes I Kh6ng,t,lo

+ Loi nhuAn sau thui5 trong kj,brio crio c6 su ch6nh 16ch tru6c vd sau ki6m toin tir 5% trd

@NG']
CO PHA

TAP Do,
MACST,

l6n, chny6n tu 16 sang ldi hopc nguoc lai( d6i v6i BCTC du-o.c ki6m todn)l Post-tax profit in



the reporting period shows a variance of 5% or more between pre-audit and post-audit

figures, or moyes from a loss to a profit and vice versal

o C6/yes

Vdn bin gi6i trinh trong trudng hgp tich c6:

I C6lYes

I Khdng,ttro

I Kh6ng,A{o

+ Lgi nhufln sau thu6 thu nhQp doanh nghiQp t4i b6o c5o k6t qui kinh doanh cta lcj,b6o c6o

thay d6i tu 10% trd 16n so v6i b6o ciro ctrng lcj, rfim tru1cl Corporate income tax profit after
tax in the Income Statement for the reporting period changed by I0o% or more compared to the

same period last year: .

M C6lyes

Vdn bin gi6i trinh trong trudng hqp tich c6:

EI C6/yes

I Kh6ng,A{o

I Kh6ng,No

+ Loi nhuQn sau thu6 trong k! b6o c6o bl 16, chuydn tir lai d b6o c6o cing lcj,ndm tru6
t6 O tcy nay hodc nguoc lai/ Net profit after tax in the reporting period recorcled a /oss, s&ffi
from a profit in the same period last year to a loss in the current periocl, or vice versa: i,,. ) "

I C6lYes M Kh6ng / No

Th6ng tin ndy <ld clugc c6ng b6 trdn trang th6ng tin di6n tu cria Cdng ty vao ngay .f6..fS
tpi duong ddn/ fhis information was published on the Company's website on August .....,

2026, at the following link: macstar.com.vn

Chung t6i xin cam ket c6c th6ng tin c6ng bO tren day ld ding s1r thflt vi hoin toin chiu tr6ch

nhiQm tru6c ph6p luQt v6 nQi dung c6c th6ng tin c6ng b6l We hereby certify that the

information disclosed above is true and accurate, and we take full legal responsibility for the

content of such information

CONG TY CP TAP DOAN MACSTAR

Tii liQu dinh kim/ Attached Documents:

- BCTC soiit x€t ndm 2026
^... . , :,.^- utat lt tnn so tteu

,Y*
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IMACSTAR GROUP CORPORATION

GENERAL INFORMATION

Corporate information
Macstar Group Corporation (hereinafter referred to as the "Compa::y') is ajoint stock comp-any operating
under Entemrise fleeistration Certificate No. 0200563063, initially issued on 29 September 2003 and

amended foi the 23dlime on 3 June 2026 by the Departulent ofFinance ofHai Phong City.

The Company's principal business activities include: providing support sorvices related to transportation.

Head ofJice
- Address
- Tel.
- Fax

: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
: (0225) 3766.s61
: (022s) 3765.671

Board of Directors
The members ofthe Board of Directors during the period and up to the date of this statement include:

Full name

Mr. Tran Tien Dung
Mr. Cap Trong Cuong
Mr. Vu Hai Truong
Mr. Tran Vu Quang
Mr. Duong Tien Dung

Board of Supervisors ("BOS')
The members ofthe Board of Supervisors during the period and up to the date of this statement include:

Full name

Chairman
Member
Member
Member
Member

Ms. Pham Thi Hong Giang Head of BOS

Ms. Bui Thi Lan Member

Ms. Nguyen Thi Thu Hoai Member

Executive Officers
The members ofthe Exeoutive Officers during the period and up to the date of this statement include:

Full name Position
Mr. Cap Trong Cuong
Ms. Nguyen Thi Thu Ha
Mr. Bui Viet Phuong

General Director
Deputy Director
Chief Financial Officer

Ms. Nguyen Thi Thuy Nga Chief Accountant

I-egal representative
The legal representatives ofthe Company during the period and up to the date ofthis statement is Mr.
Cap Trong Cuong - General Director.

Auditor
A&C Auditing and Consulting Co., Ltd. has been appointed as the Company's independent auditor.
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STATEMENT OF' TIIE LEGAL REPRDSENTATIVE

The legal representative of Macstar Group Corporation_ (hereinafter referred to as "the company'')

,,."."nti thi" 
"tuir-ent 

tosether with the Interim 
'Consolidated Financial Statements for the accounting

Il,ii"J-a"iii ]l;r"ry tozs to zo June 2026, comprising-the Interim Financial statements of the
'Company and its subsidiaries (hereinafter collectively referred to as "the Group")'

Responsibilities of the Executive Officers
The Executive Officers are responsible for the preparation of the Interim Consolidated Financial

Statements that give a true and fair view of thi consolidated financial position, the- consolidated

nr-"i"r pe.form;ce and the consolidated cash flows of the Group during the period. In order to

prepare thise lnterim Consolidated Financial Statements, the Executive Officers must:

Select appropriate accounting policies and apply them consistently;

Make judgments and estimates reasonably and prudently;

State whether applicable accounting standards have been followed or not, and all the differences

subject to any'materials departurJs are disclosed and explained in the Interim consolidated

Financial Statements;

Prepare the Interim consolidated Financial statements of the Group on a going-concem basis

unless it is inappropriate to presume that the Group will continue in business; and

Design and implement effectively the intemal control system to minimize the risks of material

missLtements due to fraud or error in the preparation and presentation of the Interim Consolidated

Financial Statements.

The Executive officers hereby ensure that all the proper accounting books of the Group have been fully

recorded that disclose with reasonable accuraoy ai any time the financial position of the Group, and that

aii th" ac"ornting books have been prepared in accordance with the applicable Accounting System. The

Executive officeis are also responsibli for safeguarding the Group's assets and consequently has taken

appropriate measures to prevent and detect frauds and other irregularities'

The Executive officers hereby confirm that the Group has complied with the aforementioned

requirements in preparation of the Interim Consolidated Financial Statements'

Statement of the legal representative
In ihe opinion of the-legairepresentative, the lnterim Consolidated Financial Statements give a fue and

fair view of the consoliclated financial position of the Group as at 30 June 2026 and of its consolidated

financial performance and consolidated cash flows for the accounting period fiom.1 January 2026 to 30

hr11e 20i6, in accordance with the Vietnamese Accounting Standards, the Vietnamese Enterprise

Accountin! System and relevant statutory requirements on the preparation and presentation of Interim

ir:o 206;s./----.--\vd

24 Attg,tst 2026
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A&C AUDITING AND CONSULTING CO., HD. p o"q"rtiltyH€adoflice :02TruongSonSt Wrrli,.l,nllrhlr.,r.ll,,rhrMrIr: yVrl.rr lc +84(028)35472972

BranchinHaNoi t40GmgVoSl Dorrql)Jl)r,t.llrNdllxV,r' r lc +84(024)3736787q

BranchinCanTho:15-13V0NquyenOiapSl.(: llinrql):,l,ri, rthoItyVrtl I Ieti84(0292)3764995

No. 2.0570/26/TC-AC

ktlv@a-c.com.vn

A&Ckilv hn@a'c com.vn

ldlv.nt@a-c.com.vn

kttv.cl@a-c.com.!,n

REPORT ON REVIEW OF INTERIM FINANCIAL INF'ORIVIATION

To: TIIE SHAREHOLDERS, TIIE BOAR"D OF DIRECTORS AND THE E)GCUTI\.E OFFICERS

MACSTAR GROUP CORPORATION

We have reviewed the accompanying Interim Consolidated Financial Statements of Macstar Group

Corporation (hereinafter referred to as "the Company'') and its subsidiaries (hereinafter collectively
referred to as "the Group"), which were prepared on 24 August 2026, from page 5 to page 43'
comprising the Interim Consolidated Statement of Financial Position as at 30 June 2026, the Interim
Coniolidaied Statement of Income, the Interim Consolidated Statement of Cash Flows for the

accounting period from 1 January 2026 to 30 htne 2026 and the Notes to the Interim Consolidated
Financial Statements.

Responsibility of the Executive Officers
The Company's Executive Officers are responsible for the preparation, true and fair presentation of the

Group's Interim Consolidated Financial Statements in accordance with the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements on the
preparation and presentation of Interim Consolidated Financial Statements; and responsible for such

intemal control as the Executive Officers determine necessary to enable the preparation and

presentation of the Interim Consolidated Financial Statements to be free fiom material misstatement
due to fraud or error.

Responsibility of Auditors
Our responsibility is to express a conclusion on the Interim Consolidated Financial Statements based on
our review. We conducted our review in accordance with the Vietnamese Standard on Review
Engagements No. 2410 - Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.

A review ofinterim financial information consists of making inquiries, primarily ofpersons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with the Vietnamese Standards on
Auditing and therefore, it does not enable us to obtain a reasonable assurance that we would become
aware ofall significant matters that might be identified in an audit. Accordingly, we do not express our
audit opinion.

Conclusion of Auditors
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Interim Consolidated Financial Statements do not give a true and fair view, in all material respects, of
the consolidated financial position ofMacstar Group Corporation and its subsidiaries as at30 June 2026
and of their consolidated financial performance and consolidated cash flows for the accounting period

from 1 January 2026 to 30 hne 2026, in accordance with the Vietnamese Accounting Standards, the

Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and

presentation of Interim Consolidated Financial Statements.

Other matter
The Report on review of the Group's Interim Consolidated Financial Statements for the accounting
period from 1 January 2026 to 30 htne 2026 has been prepared in both Vietnamese and English. In the

event discrepancy between the two versions, the Vietnamese version shall prevail.

of
Consulting Co., Ltd.

Nguyen Hoang Duc - Partner
Audit Practice Registration Certificate : No. 0i 68-202 3-008- I
Authorized Signatory
Hanoi, 24 August 2026

A&C Auditing nnd Consulting Co,, lJd. lri(lin1 \ llxlt(r llllt,tn, , ,, ,,iI,,,tn,,,t,t,.,rLobllnctwork
ol BakerTilly Iotemational Ltd.. ll)c nr!rrhcrr (,1 NIrr lr rr,. ,1, rr.rr, ., ,1 rl.txI(1.|l l.rxl cnritics
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MACSTAR GROUP CORPORATION
Address: No. 8A Var My Road, Ngo Quyon Wrrd, Ilqi Phong City, Vietllarn
INTERM CONSOLIDATED FINANCIAL S'I'A'I I,MENTS
For the accounting period from I Januoly 2026 ta 30 luns 2026

l

I
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l

,l

I

i

II.
1.

z.

3.

4.

5.

6.

m.
1.

2.

3.

4.

5.

6.

rv.
l.
)

vI.
l.
2.

3.

4.

5.

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSMION
(F ull form)

As st 30 June 2026

A-

I,
l.
,

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short-term fi nancial investments
Trading s€curities

Provisions for diminution in value oftading securities
Shofi-term held-to-matwity investments

Provisions for impairment of short-term held-to.matuity investments
Other short-term investments

Provisions for impairment of other short-term investments

Short-tcrm rec€ivablcs

Short-term trade receivables

Short+em prcpayments to suppiiers

Receivables based on the progress of construction contracts
Other sho(-term receivables

Allowanca for short-term doubtful debts

Shortage of assets awaiting resolution

Inventories
Inventories

Allowalce for devaluation of invgntories

Short-term biologicsl assets

Short-term consumable livestock
Short-term consunable crops/plants
Provisious for impairrnent of sholt-tem biological assets

Oth€r currsnt assets

Sho -tem deferred expenses

Deductible VAT
Taxes and other receivables from the State

Trading Govemment bonds

Other current assets

Code Note

100

110 V,1

t1l
tt2

120

121 Y.2a

122 Y.2a

123 v.zb
124 y.2b

125

126

130

131 V.3
132 V.4

134

135 V.5a
t36 V.6

137

140

t4t y.7

142 y;7

1s0
151

t52
153

160

161 V.8a

162
163 V.l5
164

165

Ending bslsnce

687 ,s19J53,476

77 ,648,672,611
35,534,182,200
42,1t4,490,411

461921,644,657

93,386,173,9',78

(4,97 6,173,978)

128,505437 ,221
41,506,615,568

68,524,1'7 4,352

19,408,145,037

(933,697 ,736-)

9,081,733163

9,1t8,405,829

Q6,6'12,366)

unit: vND

Beginning balance

886,031,203,938

458978,604 $25
83,548,3't 4,256

3'7 5,430,230,369

305,371,733,547

306,7 55,942,036

(1,384,208,449)

104,538$27 ,011
46,3'70,064,449

36,37 t,292,123

23,209,2|,899
(1,411,941,400)

5,629,s49 $43
s,666,830,815

Q7,281,1',12)

11,512,689,012

512,714,38t
10,492,793,660

507,180,971

v.
1.

2.

3.

t0,362,465,524

1,21'7,204,456

9,108,990,168

36,270,900-

This staknent thoulcl be redd in conjunctlon vlth lh. Nol.t to th. Ihtrrtn Consollrloted Fituhclal Statements
5
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen War4 Hai Phong Ciry, Vietnam

INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the accouding period from 1 January 2026 to 30 !utr]f-2026

Interim Consolidated Statement of Financial Position (cont.)

I
I
I
I
I
I
I
I
I

ITEMS

I}. NON-CURRENT ASSETS

I. Long-termreceiYables

l. Long-term tade receivables

2. Long-term prepalments to suppliers

3, Othcr long-term receivables

4. Allowance for long-term doubtful debts

ll. Iiixcd assets

l. 'l angible fixed assets

- Ilirlorical costs

" Accumulaleddepreciation

2. liinarlce leasg assets

- llhtoricalcosts
- lccutlulaleddepreciation
.]. Inlangible fixed assets

- Ilislotical costs

- lccunulaledatnortization

llL Long-term biological assets

L Bcarer livestock
a) Imrnature bearer livestock
b) Mature bearer livestock
- Hislorical costs

- Accutfi lated depreciotion
2. Long-tentr consumable livestock
3. Long-termconsumablecrops/plants
4. Provisions for impairm€nt oflong-term biological assets

fV, Investmentproperties
- Histo cal costs

- Accumulateddepreciation

V. Long-term assets in progress

l. Long-term wo(k in progress

2. Construotion-in-progress

VI. Long-term financialinvestments
L lnvestments in subsidiaries

2. Investments in joilt ventures and associates

3. Investrnents io other entities

4. Provisions for impaiment oflong-tem invesftrcnts in othor entities

5 Long.termheld-to-maturityinvestrnents

6. Provisions for impairm€nt oflong-term held-to-matu ty investments

VII. Other non-currcnt assets

l. Long-term defered expeNes

2. Defened income tax assets

3. Long-term components and spare parts

4. Other non-current assets

5 Goodwill

TOTAL ASSETS

220

2Zt V.9

222

22i

225

226

227

228

230
231
232
233

234
235
236
23'1

Code Note

200

210

211

2t2
215 V.5b

216

240
241

242

250

251

252 Y.10

260

261

262 v.2c
263 V.zd
264 Y.2d,

265

270

271 V.8b

2',12

273

2'14

219

280

Enditrg balarce

29824690L,24

20,969rs0,000

20,969,250,000

123,g53,443,11:
123,319,811,116
176,891,635,420
(5j,571,824,244)

633,632,00;
673,632,000
(40,000,000)

Beginning batatrce

288,124,867 ,878

24,2t1,250,000-

24,211,250,000

130J66,520,862

130,132,888,862

183,291,i59,167

oj,158,470,i05)

633,632,00;
673,6i2,000
(40,000,000)

9 ,951,311,621-

9,951,311,627

14t,413 472,181

140,513,472,181

900,000,000

1,959 424,7 40

1,959,424,'t 40

9,141,311,627

9,14r,311,62',1

121,500,000,000

120,600,000,000

900,000,000

2,505,785,390

2,505,7 85,390

2
,A

lci

\
\

This statenent should be rca.l in canjunction Ytith the Natcs to th! l,ttttl,tt t\tt:rllhttt,l I hrrkl,tlSt,tttht t.\
(,
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Ci!y, Vietnam

INTERM CONSOLIDATED FINANCIAL STATEMENTS

For the accounting period from I January 2026 to 30 J$e2026
Interim Consolidated Statement of Financial Positiorl (cont.)

,

I
T
I
I
il
T
I
T
I
I
I
I
r
I
r
I
t
I
r
t
I
I
r
r
r
r
I
r
I
I
r
I
I

ITf,MS

C. LIABILIIIES

I. Current liabilities
l. Short-term trade payables

2. Short-term adyances Aom customels

3. Payables for dividerds and profit disaibutions

4. Short-term taxes and other obligations to the State Budget

5. Payables to employe€s

6. Short-lenn acclu€d expenses

7. Payables based on the pro$ess ofconstiuctio[ conhacts

8. Short-tem uoeamed revelrug

9. Other short-tentr payablos

10. Short-tem bonowings and finance leases

I l. Short-term provisioos

12. Bonus and welfare flrnds

13. Price stabilization fund
14. Trading Govemment bonds

II. Non-clrrentliabilities
l. Long-tem tradc payables

2. Long-lgm advances from customers

3. Long-term taxes altd other obligations to the Staie Budget

4. Long-tgrm accrued expenses

5. Long-teml uneamed revenue

6. Other long-t€m payables

7. Long-term borrowings and finance leases

8. Convedible bonds

9. Pleferred sharcs

tO. Defened income tax liabilities

I l. Lorlg-tclm provisions

12. Scienc€ and tecbnology d€velopm€nt fulld

Code Note

This statement should be read in co junction vith tha Nok'N ki th( ltttt t tt,t ( \n\rlhhtt,l I t 
' "r t' tl .\h ttr rl tt.\,l

v.18b 50,696,500,000 37,986,000,000

300

310

3ll
312

313

314

315

316

318

319

320
32t

324

325

330

331

332

333

334

331

338

339

340

341

342

343

344

v.t2
v.l3
v.l4
v.l5

v.l6

Ending balance

142,598,678,792

91,902,178,792

29,885,981,017

12,005,628,250

19,363,850

7,501,489,349

3,905,797 ,63'7

5,238,089,06',1

216,000,000

v.t1 1,463,965,431

V.18a 27,538,007,933

v.19 4,t27 ,856,258_

s0,696,s00,000

Beginnipg b{lance

249,158,811,126

21t,t12,81t,126
38,991,257,235
31 ,5',1 5,950,589

19,363,850

I1,382,186,836
'7 ,444,189,429
1,t'19,260,137-

216,000,000

1,592,694,164

109,789,145,081

2.982;163.805

:

37,986,000,000



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vieham

INTERIM CONSOLIDATED FINANCIAL STATEMENIS
For the accounting period ftom I January 2026 to30 Jl.l,l'e2026

,

I
r
I
I
I
I
t
t
t
I
I
t
r
I
,

I

Interim Consolidated Statement of Financial Position

ITEMS

D. OWNERS'EQUITY

l. Owners' contribution capital

- Ordinary shares carryihgroting rights

- Preferred shares

2. Share premiums

3. Bond conversiol options

4. Other souces of capital

5. Treasury shares

6. Differences on asset rgvaluation

7. Foreigfl exchaoge differences

ll. Investment and development fund

9. Other tunds

10. Retained eamings

- Retained earaings accum lated to the end ofthe yevious pe od

- Retqined eamings of the cwent peiod
I l. Non-controllinginterests

TOTAI, RESOI]RCf,S

Prepared by ChiefAccountant

Code Note Ending balance Beginning balance

400 v.20

41t
41 1a

4t 1b

412

413

414

415

4t6
417

418

419

420

420a

420b

429

440

843,167 ,97 6,408

483,513,340,000

483,513,340,000

(1,190,354,900)

22,862,255

6s,503,146,399
18,996,297,391

46,506,849,008
295,318,982,654

924,997 ,26t,690

439,560,690,000

439,560,690,000

(1,200,162,900)

22,562,25;
62,295,095,13',1

62,295,095,137

424,3t8,77 6,198

____2q!4q$899_ __1El;55'07)-&16
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MACSTAR GROUP CORPORATION
Addrcss: No. 8A Van My Road, Ngo Quyer Wa!d, Hai Phong City, Vjeham
IN'IERIM CONSOLIDATED FINANCIAL STATEMENTS
I.or the accounting period fiom I JaiNary 2026 to 30 Jul1e 2026

,

,

I
I
t
I
I
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I
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INTERIM CONSOLIDATED STATEMENT OF INCOME
(Full form)

For the accounting period from I January 2026 to 30 lt \e 2026

Code Note

Unit: \4{D
Accumulated from the beginnitrg ofthe year

to the end ofth€ current period

Current y€sr Previous year

233,122488,608 96,047,380,104

ITEMS

L llcvrDuc from sales ofmerchandise and rendering ofservices

2. l{cvonue deductions

J. Ncl rcvcnue from sales ofmcrchandise slrd rendering ofservices

4. (iost ofsalcs

5, (;ross profiV(loss) fiom sal€s of merchandise arld rande Bg ofservices

(r. G&ln/(loss) otr disposal, Iiquidation ofilrvestment properties

7. lfirrsncial income

ll. l'illo ciol€xpenses
Lr which: Bonowing costs

01

02

10

11

20

2t

23

24

25

26

30

31

32

40

50

51

52

60

61

62

70

7t

vI.1

233,122,488,604

196,192,617 ,195

36,929,871,413

35,972,475,338

11,918,061,014

6,883,569,777

14,189,499,147

12,7 50.412973

19,913,412,14t

53,957,7E5,79E

7 ,548,564,258

584,E65,228

6,963,699,030

60,921484,82E

6,61s,4E4,6s7

96,047,3E0,104

84108,310,903

tt$39,069,20t

33,256,508,630

4,229,475,544

r,095,613,538

57,099,865

10,694,810,407

29,914,132,01s

11,8s2,64s

83?s8,247

(71,405,602)

29,842,126,413

5,E19,036,9?7

I
I
r
I
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t
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I
t
I
I
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I
t
t
I
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9.

t0.

11.

12.

13.

14.

15.

16,

17.

1E.

19.

20,

21.

23,

Sclling expeDses

Gen€ral and administratiotr expenses

Profit/ (loss) in jointyenturcs! associates

Net operating proli, (loss)

Oiher income

Other exp€nses

Othel profiU (loss)

Total accounting prolit/ (loss) belore tax

Current !ncome tax

Delerred income tax

Profit/ (loss) after tax

Profit/(loss) after tax attributlble to the Parent Company

Profit/ (loss) after tax att butable to non-controlling shareholders

Basic earnings per share

Diluted earniDgs per share

vI.3

\.I.4

vI.5

\.I.6

\1.7

vI.8

vI.9

vL9

____l!r!!J!!lz1_
___]!EE q2rq!_

___J-Jeets1l.63_

949

_____-2!M@-fr5_
__ae!il2,616
_______1d22JL{!29-

406

I
t
t
I
x

Prepared by ChiefAccountant
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MACSTAR GROUP CORPORATION
Addrcss: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Victnunr

INTERIM CONSOLIDATED FINANCIAL STATEMENTS
I.or the accounting period from I January 2026 to 30 Jtne 2026ir
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INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
(Full form)

(Indirect method)

For the accounting period from I January 2026 to 30 June 2026

UniI VND
Accumulated from the beghnitrg ofthe ycar

to ttre end ofthe current period

Current year PreYious year
ITEMS

I. C,rsh flows from operatitrg activities

l, I'roJit/ (lox) before tax
2, ./ldjustmenls:
- I)cpreciatio[ and amotization offixed assets and investment

properties
- Provisions and allowances

- Uxchange (gain/ loss due to revaluation of
monctary items in foreign currencies

- (Gain)/ loss from investing and financing activities
- Borowing costs

- Others

Operating prurtt/ (oss) beforc
chonges in u,orking capilal
(Increase/ decrease in receivables
(Increase/ decrease in inventories

Increase/ (decrease) in payables

Increase/ (decrease) in defered expenses

(Increase)/ decrease in trading securities

Bofiowirg costs paid

Corporate income tax paid

Other cash inflows from operating activities

Other cash outflows from operating activities

Net cash flows rtom operating activitieo

01

Code Note

vI.4

08

09

10

ll
12

l3
t4
15 v.ls
l6
17

20

60,921,484,828

9 ,483 ,509 ,334

3,1I3,113,059

4,027,031
(29,520,266,499)

6,883 ,569,777 
-

50,885,437,530

19 ,563,'t8s,479
(3 ,4s1 ,s7 s,014)

(34,015,866,138)

(158,r29,425)

213,369,7 68,058
(6,958,419,186)

(10,679,548,7 49)

29,842,726,41i

4,441,187 ;117

3,44s,080,984

(s,627,1s8,670)

1,095,613,538

33,197,449,982

3 ,535,'.791,4t0
(708,341,1s9)

3t,667 ,549 ,889
107,328,282

(62,193,148,219)
(753,389,391)

(8,786,022,77 5_)

v.9

04

05

06

07

228,554,852,554 (3,932,781,93 r)

IL Cash flows from investing activities

l. Purchases and construction offixed assets

and other llolr-curent assets

2. Proceeds from disposals offixed assets

and other non-curent assets

3. Cash outflows for lending, buying debt imtruments
ofother entities

4. Cash recovered from lending, selling debt instuments

of other entities

5. lnvestments in other entities

6. Proceeds from divestrnent of investments in other entities

7. Interests ea.rned, dividends and profits rcceived

Net cash Jlot s ltom investing activilies

Thisjtatede t shouuberead inconjffictk t\t,|tlltl|t:Nott:\ h' tht htttttt t irt\t'lhl'ttr'l t tr,t '1'tlShtt nlttt
l0

(540,340,120,389) (6s,4i2,129,29 6)

(4t ,1 s9 ,647 ,282)

I ,863,636,363

(370,560,000,000)

(135,000,000,000)

5,115,890,53;

(101,223,955,878)

167,429,091

(s5,000,000,000)

87,500,000,000

300,000,000

2,824,397,491

\))
\
Hf

'd,J

i

24

25

26

27



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, llui Phong Clty, Vlctnum

INTEzuM CONSOLIDATED FINANCIAL STATEMEN'I'S

For the accounting period from I January 2026 to 30 June 2026
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Intcrim Consolidated Statemeut of Cash Flows (cont.

ITEMS

II[. Cash flows from fiuatrcitrg activities

l. l'roceeds from share issuance and capital cont butions

liom owners

2. I{cpayment for capital cont butions and re-purchases

ol stocks aiready issued

:1. l)roceeds from borowings
4. I{cpayment for borrowings

5, l{opayments for finance lease principal
(,, l)ividcnds and profits paid to the owners

Nel cash llows fiom rtnqncing aclivitites

Net cash flows during the period

Bcginnitrg cash and cash equiyalents

Effccts of fluctuations in foreign exchange rates

Ending cash and cash equivalents

Prepared by ChiefAccountant

Accumulated from the begintring ofthe year

to the end ofthe current Period

Code Not" ___gllgllJg3l Previous year

3l

32

35

36

40

50

60

61

70

v.I8 46,235,192,608

v.l8 (t t5 ,77 5,829,156)

102,000,000,000

34,558,600,000

(3,234,800,000)

(69,510,6i7,148)

(381,325p04983)

v.l 4s8,918,604$2s

(4,02't ,03t)

133,323,800,000

638s8,888,723

41,201,213,966

\
.\2.-

li

I

v.r __J16!8fr2_flJ- _-____4U!9[q2,9!2_

-*:OiOO

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga
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MACSTAR GROUP CORPOMTION
Address: No. 8A Van My Road, Ngo Quyen Ward, I.lal Phong City, Viotnam
INTERM CONS OLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 Janluary 2026 to 30 June 2026

NOTES TO TITE INTERIM CONSOLIDATED TINANCIAL STATEMENTS
For the accounting period from I January 2 026 lo 30 Jtne 2026

I. GENERALIN}'ORMATION

1. Form ofownership
Macstar Group Joint Stock Company (hereinafter referred to as "the Company'') is a joint stock
company.

2, Operating lields
The Company operates in the service sector.

3. Business activities
The principal business activity ofthe Company is the provision of other support servioos related to
transportation. The Company's main services include repair and mechanital services, and yard
operation services,

4. Normal operating cycle
The normal operating cycle of the Company is within 12 months.

5. Structure ofthe Group
The Group includes the Parent lnmpany and 3 subsidiaries under the control ofthe Parent Company
which are consolidated in these Intorim Consolidated Finanoial Statements.

5a Information on lhe Gruup's resttucturing
Additional capital contuibution to d subsidiary
On 7 May 2026, the Group acquired a further 13,500,000 shares at a purchase price equal to tleir
face value of VND 135 billion, representing a 30% stake in Maclind Real'Estate ioint Stock
Company,. thereby increasing_ the proportion of capital contibution in this subsidiary to 5l% as of
the acquisition date. The purchase price was paid in cash to Sao A D.C Investnent C6rporation. The
carry,ing amount oftle net assets ofMaoland Real Estate Joint Stock Company (excluding goodwill)
as of the acquisition date wa9 vND 455,996,482,357, ad the carryin! amount of tlie-acquired
ownership was VND 136,7 98,944,7 07 .The difference between the purihaie price and the book value
of the acquired ownership, amounting to \rND 1,798,944,707, was recorded in the item .Retained
eamings' in the Interim Consolidated Statement ofFinancial position (Note V.20).

5b. List of consolidated subsidiafies
Proportion Proportion ofvoting

ofbengficial intereqt rights
Princioal -:

company name Headquarters Address il;#; pldins Beginning Ending Beeinnine'"*""" iii,fiL', balanci balance- balanci bilance- \
Macstar Ho Chi 97148 Road No. 8, jl
Minh Joint Stock Quarter 61, Tang Nhon Warehousing andcompany pr,, w*a, H"-c"r,i 

*" 
g""al J,l*f.*- 56% 560/o 56% 56%

Minh City, Vietnam
Macstar Coastal Land Lot KB2.11, MP Coastal
Container Lines Dinh Vu Industrial transportation of
Joint Stock Park, Dong Hai Ward, containers by 67.41% 67.410/o 67.41% 67,470/oCompany Hai Phong City, inland waterway

Vietnam barges
Macland Real Land Lot KB2.1 l, MP Trading real
Estate Joint Stock Dinh Vu Industrial estate, land use
Company. Park, Dong Hai Ward, right held by
(Macland ) (') Hai Phong City, owner, user or

Vietnam lessee

51% 21% 100% 1000/o

t2
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No.8A Van My Road, Ngo Quyon Wurd, llul l,hong Clty, Viotntrn
INTERIM CONSOLIDATED FINANCIAL S'I A'I'UMI]N1'S
For the accounting period from I January 2026 to 30 Juno 2026
Notes to the Interim Consolidated Financlal Statcments (Cont.)

5c-

Although as at 3i December 2025, the Company only held 21Yo of Macland's charter capital, the
Company determined that it still had control over Macland. This control was established on the basis
of agreements among the shareholders, whereby the remaining shareholders unanimously voted in
accordance with the Company's proposals on important decisions regarding Macland's operations
and financial and operating policies. At the same time, the key management positions at Macland are
appointed and managed by the Company. Therefore, the Company determines to still maintain
control and Macland continues to be presented as a subsidiary.

List of associates dccounted for in the htterim Consolidated Financial Statemcnts by asing the
equily method
The Group invests in a single associate, An Bien Shipping Lines Corporation, headquartered at Lot
KB2.11, MP Dinh Vu Industrial Park, Dong Hai Ward, Hai Phong City, Vietnam. The principal
business activity of this associate includes coastal and ocean freight transport. At the end of the
accounting period, the Group's proportion of ownership interest and proportion of voting rights in
this associate were 36% (beginning balance:36Yo).

Number of employees
As at 30 June 2026, the Group had 186 employees (As at 01 January 2026: 173 employees).

Statement on information comparability in the Interim Consolidated Financial Statements
The corresponding figures of the previous period are comparable to those of the current period.
During the period, the Group applied for tlre first time for Circular No. 9912025/TT-BTC daled 27
October 2025 issued by the Ministry of Finance ("Circular 99"), which replaces Circular No.
200/20141TT-BTC dated 22 December 2014 ("Circular 200") on guidelines for the Vietnamese
Enterprise Accounting System, and Circular No. 43/20261'[-BTC dated 20 April2026 issued by
the Ministry of Finance ("Circular 43') amending and supplementing Circular No. 202120141T:I-
BTC dated 22 December 20 1 4 ("Circular 202") giving guidance on the preparation and presentation
of Consolidated Financial Statements. Accordingly, certain items in the Interim Consolidated
Financial Statements have been reclassified and renamed in accordance with the new regulations.
The figures in the "Beginning balance" and "Previous period" columns ofthe Interim Consolidated
Financial Statements have been restated in accordance with the new classifications and terminology
set out in Circular 99 and Circular 43 to ensure comparability. These changes do not affect the
Group's total assets, total liabilities, owners' equity or profit after tax.

Other information
The Company's shares have been listed on the Hanoi Stock Exchange (HNX) under the stock code
"MAC" pursuant to Securities Registration Certificate No. 83/GCN-SGDHN dated 15 December
2009 issued by the Stock Exchange. The first date oftransaction was 24 December 2009. The number
oflisted shares atthe end ofthe accounting period was 48,351,334 shares, with a face value ofVND
10,000 per share.

ACCOI]NTING PERIOD, ACCOUNTING CURRENCY

Accounting period
The Group's accounting period begins on 01 January and ends on 3i December annually.

Accounting currency
The accounting currency is the Vietnamese Dong (V).lD), as transactions are primarily conducted in
\1,,ID.

These Noteslom an integrul part ofand should be rcad in cofijunctton t lilh the Intetint Coasolldaled Ftancldl Stalements
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l.

MACSTAR GR,OUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, I.lul l,hong Clty, Victlum
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from I January 2026 to 30 June 2026
Notes to the Interim Consolidated Financisl Statements (Cont.)

l,t

APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

Applicable Accounting System
The Group applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, which were issued together with the Circular No .99/2025/TT-BTC dated.^21 October 2025
("Circular 99"), The methods for the preparation and presentation of Consolidated Financial
Statements were issued under Circular No. 202l20l4lTl-BTC dated 22 December 2014 (Cirs ar

Q2") and amended and supplemented by Circular No.43/20261T-I-BTC dated 20 April 2026 ofthe
Ministry of Finance ("Circular 43"), as well as other Circulars guiding the implenientation ofthe
-Vietnamese 

Accounting Standqds of the Ministry of Finance in ihe prelparatioriand presentation of
Interim Consolidated Financial Statements.

Adoption of the New Enterpfise Accout ting System
The fiscal year ended 3l December 2026 is the first year in which the Group adopts the Enterprise
Accounting System under Circular 99, replacing Circrilar No. 200/2014/TT-BTC d;ted 22 December
2014.

The transition to Circular 99 is carried out using the following methods:
. For changes in accoxnting policies for which Circular 99 provides specific transition guidance,

the Group follows that guidance.
. For changes in accountin_g policies for which Circular 99 does not require retrospective or

simplified retrospective adjustment, the Group applies the non-retrospectii,e method.'

Statement on the compliance with the Accounting Standards and System
The Board of Management eDsures to follow all the requirements of the Vietnamese Accountinc
Standards,-th,e vietnamese Eoterprise Accounling Syst6m, which were issued together with thE
Circular 99, the methods for the pieparation and piesentation ofConsolidated Finan-cial Statements
are issued under circular 202 and 

-amended 
and supplemented by circular 43, as well as other

Circulars guiding the implementation of the Vietnanie'se Accountiirg Standards 6f the Ministrv of
Finance in the preparation and presentation of Interim Consolidated Financial Statements.

APPLICABLE ACCOT]NTING POLICMS

Basis of preparation ofthe Consolidated Financial Statements
The Financial Statements are prepared on the accrual basis accounting (except for information related
to cash flows), in accordance wiih the historical cost convention and"on thdgoing-concem basis.

The lnterim Consolidated Financial Statements have been prepared in both Vietnamese and English,
in which the Interim Financial Statements in Vietnanies6 are the official statutory fina"nciai
statements of the Group. The Interim Consolidated Financial Statements in Enelish-have beEn
translated from the Vietnamese version. In the event of any discrepancy between t-Ee two versions,
the Vietnamese version shall prevail.

Basis of consolidation
The Interim Consolidated Financial Statements include the Interim Financial Statements of the
Parent Company and its subsidiary. A subsidiary is a business that is controlled by the Parent
Company. The conl.rol exists when the Parent Company has the power to directly or indirectlv sovem
the financial and operating policies ofthe subsidiary t-o obtain dconomic benelits from its a-ciivities.
In determining the control power, the potential voting right arising from share call options, debt or
equity instruments. that are convertible into ordinary sllares at the end ofthe accounting period shall
be taken into consideration.

Thetusiness performance results ofthe subsidiaries that are acquired or disposed ofduring the period
are included in the Interim Consolidated Statement of Income fiom the dite of acquisition oi until
the date ofdisposal ofthose subsidiaries.

The Interim Financial Statements ofthe Parent Company and its subsidiary used for consolidation
are prepared for tle same accounting period and apply consistent accounting policies for similar
transactions and events in similar circumstances. In casc the subsidiary's accoi:ntine policies are
different from those that are applied consistently within the Group, the appropriati idjustrnents
should. b-e ma{g to the subsidiary's Financial Statcmsnts bcforc they-are used io frepare tlie Interim
Consolidated Financial Statements.

IV.
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Var My Road, Ngo Quyen Ward, l.loi phong City, VlctDurn
INTERIM CONS OLIDATED FINANCIAL STATEMEN'I'S
For the accounting period Aom I JarLVry 2026 to 30 June 2026
Notes to the Interim Consolidated Financial Statements (Cont.)

l5

Intra-group balances in the Statement of Financial Position and intra-group transactions and
unrealized intra-group gains resulting from these transactions are eliminated when preparing the
Interim Consolidated Financial Statements. Unrealized losses resulting from intra-group transactions
are also eliminated unless costs that cause those losses cannot be recovered.

Non-controlling interests ('NCI") include the gains or losses ofthe subsidiary's operating results and
net assets that are not held by the Group and are presented in a specific item in the Interim Consolidated
Statement of Income and the Interim Consolidated Statement of Financial Position (as a part of the
owner's equity). NCI include the value ofNCI at the date of initial business combination and those in
the changes ofowner's equity commencing from that date. Losses arising in the subsidiary arc allocated
to NCI based on the non-controlling shareholders' ownership rate in the subsidiary, even ifthose losses
excess the non-controlling shareholders' ownership in the net assets ofrhe subsidiary.

wh,en the Group contributes capital to increase the benefit rate in an existing subsidiary, the
difference between the consideration transferred for the additional investment and the carrving
amount ofthe subsidiary's net assets that are additional purchased at the acquisition date is recoided
as "Retained eamings" on the Interim Consolidated Statement ofFinancial position.

Foreign currency transactions
The exchange rate used to translate foreign currency transactions is the actual exchange rate on the
date oftransaction. The actual exchange rate is the rate approximating the average transfer buying
and selling rate of tre vietnam EJport Import commertial Joint Stock Bank (where the Gioup
frequently conducts transactions). The approiimate exchange rate does not deviate by more than +/-
102 from the_average transfer buying and selling rate. The average transfer buying and selling rate is
determined daily based on the arithmetic mean ofthe Bank's dally transfer buyiig and selliig rates
ofthe Vietnam Export Import Commercial Joint Stock Bank.

Foreign exchan-ge rate differences incurred during the period from foreign currency transactions are
recognized as financial income (if a gain) or financial expenses (if a loss), Exch,ange differences
arising from the revaluation of foreign currency-denominated monetary items at t[e end of the
accounting period_ are presented as the net amount of total gains and toial losses arising from the
revaluation ofsuch items and are recognized as financial income (if a gain) or financial eipenses (if
a loss).

Cash and cash equivalents
Cash includes cash on hand, demand deposits. Cash equivalents are short-term investrnents with
maturities not exceeding 3 months from the date of investment that are readily convertible into known
amounts ofcashand are sudect to an insignificant risk ofchange in value at ihe end ofthe accounting
period. Cash and cash equivalents subject to restrictions on use are not presented under this line item
but are presented under "Other Current Assets" or "Other Non-Current Assets,,, depending on the
duration of the restriction.

Financial investments
Trading securities
An investment is classified as a trading security when it is held for trading purposes to eam a profit
from price differences.

Trading securities are initially recognized at the fair value oftle consideration paid at the transaction
date. costs directly athibutable to the purchase oftrading securities (if any), such as brokerage fees,
transaction fees, information fees, taxes, and bank charges, are recognized as financial expenses
during the period. During the holding period, the Group does not reclassifu hading securiti"r ui h"ld-
to-maturity investments, or vice versa.

The time ofrecognizing trading securities is whcn thc Croup acquires the ownership, as follows
o For listed securities: recognized at thc tinro ol'ur.dor-tnrtohing (T+0).
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MACSTAR. GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, I.lul l,hong Clty, Victnam
INTERIM CONS OLIDATED FINANCIAL STATEMENI'S
For the accounting period from 1 January 2026 to 30 June 2026
Notes to the Interim Consolidated Financial Statcments (Cont.)

lnterests, dividends, and profit distributions ofthe previous periods prior to the acquisition oftrading
securities are deducted from the cost of such securities. Interests, dividends, and profit distributions
ofthe periods after the acquisition ofsuch securities are recognized as financial income. ln particular,
stock dividends received are tracked only in terms of the additional number of shares received, and
the value ofsuch shares is not recognized as income.

Provisions for diminution in value oftrading securities are made for each particular type of securities
on the market of which the fair value is lower than its original costs. The fair value of trading
securities is determined as follows:
. For iisted securilies or securities whose fair value is reliably measured: the market value of the

securities at the end ofthe accounting period.

Increases or decreases in provisions for diminution in value of trading securities at the end of the
accounting period are recognized in "Financial expenses".

Gains or losses on sales oftrading securities are recognized in financial income or financial expenses.
The cost of trading securities is determined using the weighted average method. A change in the
method used to determine the cost oftrading securities is treated as a change in accounting policy.

He I d4 o -m at afi O i nv e s t me n t s
Investrnents are classified as held-to-maturity investnents when tle Group has the intent and ability
to hold them until the maturity date. Held-to-maturity investrnents only include term deposits.

Held-to-maturity invesanents are initially recognized at cost, comprising the purchase price and
directly attributable tansaction costs, such as transaction fees and brokerage commissions. Any
accrued interest relating to periods before the acquisition date is deducted from the cost of the
investrnent upon initial recognition. Subsequently, held-to-maturity invostments are carried at cost.
Interest income arising after the acquisition date is recognized in financial income on an accrual
basis.

A provision for impairment of held-to-maturity investunents is recognized when there is evidence
that part or all of the investment may not be recoverable and the amount of the loss can be reliably
measured. Increases or decreases in provisions for impairment of held-to-maturity investrnents at the
end oftle accounting period are recognized in "Financial expenses",

fnv eslmenls in as sociale s
Associate

An associate is an entity which the Group has significant influence but does not have the right to
control its financial and operating policies. Significanl influence is tho right to participate in making
decisions on the associate's financial and operating policies but does not control those policies.

Investments in associates are recognized in accordance with the equity method. Accordingly, the
investrnents in associates are presented in the Interim Consolidated Financial Statements by the
initial investment costs and adjusted for changes in benefits on net assets of associates after the
investnent date. If the benefits of the Group in losses of tle associates are higher than or equal to
book value ofthe investrnents, the value ofinvestrnents will be presented in the Interim Consolidated
Financial Statements as zero unless the Group has an obligation to make the payment instead ofthe
associates.

The Financial Statements ofassociates are prepared for the same accounting period ofthe Group. In
case t}re accounting policies of an associate are different from those that are applied consistently
within the Group, the Financial Statements of that associate will be suitably adjusted before being
used to prepare the Interim Consolidated Financial Statements.

These Noteslorn an integal pa ofand should bc rca.l ht co,llrtcllon vllh lho h dth Co,ryolldalcd Flnanctal Statements
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, l.lal Phong Clty, Victnam
INTERIM CONSOLIDATED FINANCIAL STATEMENI'S
For the accounting period from 1 la lary 2026 to 30 lull,e 2026
Notes to the Interim Consolidated Financial Statements (Cont.)

Unrealized gains and losses arising from transactions with associates are eliminated by the proportion
belong to the Group when preparing the Interim Consolidated Financial Statements.

fnvestments in equitJ, instruments of other entities
Investments in equity instruments of other entities include such investments in equity instruments
that do not enable the Group to have the control, joint control or significant influence on these
entities.

Investments in equity inskuments of other entiti€s are initially recognized at cost, including the cost
ofpurchase or capital contributions plus other directly attributable costs (transaction costs, brokerage
fees, consulting fees, audit fees, duties, taxes, and bank charges, etc.). Specifically, when the Group
borrows funds to invest in the equity instruments of other entities, interest expenses are recognized
as financial expenses and are not capitalized. Where an investment is made using non-monetary
assets, the cost of the investment is measured at the fair value of the non-monetary assets at the
transaction date. Subsequent to initial recognition, these investrnents are carried at cost.

Dividends and profit distributions of the previous periods prior to the acquisition of the investment
are deducted from the cost of the investrnent. Dividends and profit distributions ofthe periods after
the acquisition date are recognized as financial income. Stock dividends received are tracked only in
terms of the additional number of shares received, and the value of such shares is not recognized as
income.

Provisions for impairment ofinvestments in equity instruments ofother entities are made as follows:
. For investments in listed shares or investrnents where the fair value can be reliably measured,

provisions are established based on the market value ofthe shares.
o For investments where fair value cannot be determined at the reporting date, provisions are

established based on the losses incuned by the investees, with the amount calculated as the
Group's ownership interest in each investee's actual contributed charter capital at the end ofthe
accounting period, multiplied by the difference between the investee's actual contributed charter
capital and its owners' equity at the same date.

Increases or decreases in provisions for impairment of investments in equity instruments of other
entities at the end ofthe accounting period are recognized in "Financial expenses".

Receivables
Receivables are presented at their carrying amount less allowance for doubtful debts.

Receivables are classified as trade receivables or other receivables based on the following principles:
. Trade receivables represent amounts of a commercial nature arising fiom purchase and sale

transactions between the Group and customers that are independent of the Group.
o Other reoeivables represent amounts ofa non-commercial nature that do not arise from purchase

and sale transactions.

Receivables are tracked in detail by debtor, maturity, and original cunency.

Trade receivables and other receivables are classified as short-term or long-term in the Statement of
Financial Position based on their remaining maturity at the end ofthe accounting period.

An allowance for doubtful debts is made for each doubtful receivable after offsetting against tle
corresponding payable, if any. The amount ofthe allowance is determined based on the ageing of
overdue receivables or the estimated loss that may be incurred, as follows:
. For overdue receivables:

- 30% of the receivable amount overdue from 6 months to less than 1 year;
- 50% ofthe receivable amount overdue from 1 year to less than 2 years;
- 70Yo ofthe rcceivable amount overdue from 2 ycars to less than 3 years; and
- 100% ofthe receivable amount overdue from 3 ycars or more.

o For receivables that are not yet overdue but arc considcrcd unlikely to be recovered, the
allowance is made based on the estimated loss.
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
Ilor thc accounting period &om 1 lanuary 2026 to 30 June 2026
Notes to the Interim Consolidated Financial Statements (Cont.)

Increases or decreases in allowance for doubtful debts at the end of the accounting period are
recognized in "General and administration expenses".

Inventories
Inventories are recognized at the lower ofcost and net realizable value

Costs of inventories are determined as follows;
o For materials and supplies, costs comprise costs ofpurchases and other directly attributable costs

incuned in bringing the inventories to their present location and condition.
. Work in progress: Costs comprise main materials, labour and other directly athibutable costs.
The cost ofinventories is determined using the weighted average method and recorded in accordance
with the perpetual inventory system.

Net realizable value is the estimated selling prices of inventories in an ordinary course of business
less the estimated expenses on product completion and other necessary expenses to make the sale.
An allowance for devaluation of inventories is made for each inventory item or work-in-progress
service whose original costs exceed its net realizable value. Increases or decreases in the allowanoe
at the end of the accounting period are recognized in .,Costs ofsales,,.

Deferred expenses
Defened expenses represent actual expenses incuned, including both prepaid and non-prepaid
expenses, that relate to the results of production and business aotivities over multiple accounting
periods and are allocated to the production and business expenses ofthe relevant accounting periods.

Deferred expenses are classified in the Statement of Financial Position as short-term when the
allocation period does not exceed 12 months or falls within one normal operating cycle, and as long-
term when the allocation period exceeds 12 months or is longer than one normal operating cycle.
Long-term deferred expenses are not reclassified as short-term defened expenses when preparing the
Financial Statements.

Allocation for deferred expenses to production and business expenses is perforrned for each period
based on the nature and extent of each type of expense to select the appropriate allocation method
and criteria. The tirning and methods for allocating the Group's deferred expenses are as follows:

Expenses for tools, returnable packaging and items heldfor lease
Tools, retumable packaging and items held for lease that are used or leased out and relate to
production and business activities over multiple accounting periods are recogaized as deferred
expenses and allocated to production and business expenses on a straightline basis over their
estimated useful lives (not exceeding 36 months).

Expenses for periodic repairs anil maintenance ofJixeil assets
For fixed assets that must undergo periodic repairs and maintenance in accordance with technical
requirements, the resulting expenses are recognized as deferred expenses and amortized to
production and operating expenses on a straight-line basis, starting from the period in which the
repairs and maintenance are completed and the assets resume operations until the next scheduled
repair or maintenance (typically 12 month).

Prepaid ins urance premi ums
Insurance premiums for fre and explosion insurance, civil liability insurance, motor vehicle physical
damage insurance, property insurance and other typcs of insurance prepaid for multiple accounting
periods are recognized as deferred expenses and arnortizcd to production and operating expenses on
a stiaightJine basis over the relevant insurancc covcrago poriods ( l2 months).

lll



MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Victnam
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounling period from I Iatuary 2026 to 30 l:uulre 2026
Notes to the Interim Consolidated Financial Statements (Cont.)
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Other deferred expenses
Other expenses that have been incurred and relate to multiple.accounting periods are recognized as
deferred expenses and amortized to production and operating expenses according to criteria
appropriate to the characteristics and nature ofeach expense item.

9. Tangible fixed assets
Tangible fixed assets are stated at historical costs less accumulated depreciation.

The historical costs of a tangible fixed asset include all costs incurred by the Group to acquire the
asset up to the date it is ready for use.

Subsequent expenditures are capitalized as part ofthe cost offixed assets only when it can be olearly
demonstrated that the expenditures will result in futuro economic benefits oxpeoted to flovi to the
entity from the use of such assets. Those that do not meet these criteria are recognized as operating
expenses during the period in which they are incurred. For fixed assets that require periodic repairs
and maintenance in accordance with technical requirements, significant periodic repair and
maintenance costs are recognized as defened expenses and amortized to production and operating
expenses until the next scheduled repair and maintenance.

When a tangible fixed asset is sold or disposed of, its historical costs and accumulated depreciation
are written off, and any gain or loss arising from disposal is recognized in profit or loss during the
period.

Tangible fixed assets are depreciated on a straightline basis over their estimated useful lives. The
useful lives and depreciation methods are reviewed at least at the end ofeach fiscal year and adjusted
if necessary. The number ofyears for various classes oftangible fixed assets are as follows:
Class offixed assets

Buildings and structures
Machinery and equipment
Means of transportation
Office equipment
Other fixed assets

10. Construction-in-progress
Construction-in-progress represents costs directly athibutable to assets under construction and
machinery and equipment under installation, including borrowing costs capitalized in accordance
with Vietnamese Accounting Standard No. 1 6 - Bonowing Costs ("VAS 1 6'). Assets in the progress
of construction and installation are stated at cost and are not depreciated until construction or
installation is completed and the assets are handed over and put in use. Upon completion, all costs
are transferred to the appropriate asset category based on their actual intended use, including tangible
fixed assets, intangible fxed aisets, investrnent properties or inventories, and depreciation or
amortization commences when the assets are put in use.

Expenses for upgrades and renovations of fixed assets currently in progress are accounted for
separately and, upon completion, are added to the historical costs ofthe corresponding fixed assets.

Routine repair and maintenance costs incurred periodically to maintain fixed assets in normal
operating condition are recognized as production and operating expenses during the period in which
they are incuned. Ior fixed assets that require periodic repafus and maintenance in accordance with
technical requirements, tlte related costs are accumulated separately. Upon completion, such costs
are transferred to deferred expenses and amortized to production and operating expenses until the
next scheduled maintenance.

It. Payables and accrued expenses
Payables and acctued expenses are recognized for amounts to be paid in the future in respect ofgoods
and services received. Accrued expenses arc rccognizcd bascd on reasonable estimates of the
amounts payable.

lr)

Number ofyears
05 -20
05-11
06-12
05-10
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, llai Phong Clty, Victrlom

INTERIM CONSOLIDATED FINANCIAL S'|A'I'EMI'N'I'S
Iior the accounting period from I latuary 2026 to 30 Juno 2026

Notes to the Interim Consolidated Financial Statements (Cont.

Capital surplus is recognized including:
. The difference between the issuance price and the par value of shares

offering or an additional issue.
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Payables are classified as trade payables, accrued expenses and other payables based on the following
principles:
. Tiade payables represent payables of a commercial nature arising from purchases of

merchairdise, servicLs and asieis from suppliers that are independent ofthe Group.
. Accrued expenses represent amounts payable for goods andservices received fro.m suppliers or

provided td customelrs during the peiirid but noiyet paid because the supporting accounting
iocuments and records are not yet complete; amounts payable to employees_ for vacation pay;
und oth". operating expenses to be iccrued, such is- expenses ihcurred during seasonal
production shutdowns and accrued inlerest expenses'

. bther payables represent payables ofa non-commercial nature tlrat do not arise from purchases,

sales oi the provision ofmerchandise and services.
Pavables and acirued exoenses are classified as current and non-current in the Statement ofFinancial
Poiition based on their r'emaining settlement periods at the end ofthe accounting period.

12. Payable for dividends and profit distributions
Dividends are recognized aJpayables when the Group has no discretion to avoid the^obligation to
pay dividends to shireholderi iri accordance with secuiities laws and the Company's Charter.

13, Owners'equity
Ow ne r s' contr ib utio n capital
Owners' contribution capital is recognized at the actual amount of capital contributed by the
shareholders.

Capital surplus

upon an initial public

14.

. The difference between the repurchase price and the re-issuance price ofthe Company's treasury
shares.

o The excess ofthe principal componenl ofconvertible bonds over the par value ol.the additional
shares issued upon conv'ersion, tbgether with the entire value ofthe conversionoption transferred
to capital surpli:s, regardless olw:hether the bondholders exercise the conversion option.

" The difference between the actual amount ofcapital contributed and the amount of capital stated
in the Company's Charter.

Direct costs athibutable to a successful share issuance are deducted from capital surplus. Costs ofan
unsuccessful share issuance are recognized as financial expenses during the period.

Prolit distribution
Profit after tax is distributed to the shareholders affer appropriation to funds under the Charter of the
C6ng ty as well as legai regulations and approved by tie General Meeting of Shareholders'

The distribution ol profits to the shareholders takes into account non-monetary items included in
reEined earninss thit mav affect cash flows and the abilitv to pay dividends, such as: gains from
revaluation of assets inveited in other entities, gains from ievaliraiion of monetary items, financial
instruments, and other non-monetary items.

Recognition of revenue and income
Revenue from rendering of services
Revenue from rendering of sorvices shall be recogrrized when tJre Group satisfies its performance

obligation under the coitract and all ofthe following conditions are satisfied:
. Revenue can be measured reliably. Wlen the conhact stipulates thatthe buyer is entitled to retum

the services rendered under specific conditions, revenud is recognized oniy when those specific
conditions no longer exist anil the buyer is not enlitled to retum the services rendered;

. It is probable tJrat the economic benefits associated with the rendering of services will flow to
the Group;

. The stagi of completion of the transaction at the cnd of reporting period can be measured
reliably; and

o The costs incurred for the transaction and thc costs to complete the transaction can be measured
reliably.
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MACSTAR GROUP JOINT STOCK COMPANY
Adclress: No. 8A Van My Road, Ngo Quyen Ward, Hol l'hong Clty, Viotnam

INTERIM CONS OLIDATED FINANCIAL STATEMI]N]'S
For the accounting period from I January 2026 to 30 Junc 2026

Notes to the Interim Consolidated Financial Statemcnts (Cont

In the case that the services are rendered in several accounting periods, revenue is recognized on the

basis ofthe stage of completion at the end of the accounting period.

Interest it come

Interest income is recognized on a time-proportion basis using the effective interest rate for each

period.

Divitlends and distribuled pruJits

Dividends and distributed profits are recognized when the Group has tho right to receive dividends

or profits from its investments. For investments in entities whose securities are registered and

centrally deposited with the Vietnam Securities Depository and Clearing Corporation, dividend

income is recognized on the record date. For investments in other entities, the recognition date is

determined in accordance with the Law on Enterprises and the charter of the investee. Only the

portion of dividends or profits attributable to the period after the investnent dats is recognized as

financial income. The portion attributable to the period before the investment date is deducted from

the cost of the investrnent. For stock dividends received, only t}re additional number of shares is

tracked. The value of such shares is neither recognized as financial income nor included in the

carrying amount of the investrnent.

Borrowing costs

Borrowing costs include interest expenses and other expenses incurred directly in connection with

the borrowings.

Borrowing costs are recognized as expenses when incurred, unless they qualiff for capitalization.

The Group did not incur any borrowing costs eligible for capitalization during the period.

Expenses

Expenses are decreases in economic benefits and are recognized when transactions occur or when it
is probable that they will arise in the future, regardless ofwhether payment has been made. Expenses

ari recognized even when they are not yet due for palmen! provided that it is probable that they will
be incurred, in order to comply with the principles ofprudence and capital maintenance.

When the Group recognizes revenue, it also recognizes the corresponding expenses incurred in

generating that revenue. Such expenses include expenses incurred during the period in which the

revenue is genelated, expenses incuned in prior periods, and accrued expenses attributable to the

revenue of that period. when the matching principle conflicts with the principle of prudence,

expenses are recognized based on the substance of the transaction and the Vietnamese Accounting

Standards to ensure that the transaction is presented faithfully and fairly.

Corporate income tax
The Group's corporate income tax accounting policy is applied in accordance with Corporate Income

Tax Law No. 6'1/2025/QH15 dated 14 June 2025, Decree No. 32012025ND-CP dated 15 December

2025 issued by the Govemment, providing detailed guidance on the implementation of certain

articles ofthe Corporate Income Tax Law, relevant guidance issued by the Ministry ofFinance, and

other applicable laws and regulations.

The Group's corporate income tax expense comprises only current corporate income tax, which is

the amount ofcorporate income tax payable caloulated based on taxable income for the year and the

current corporate income tax rate. The difference betwccn taxable income and accounting profit

results from adjustrnents for temporary differences bctwccn tax and accounting treatnents, non-

deductible expenses, non-taxable income, and tax losscs cnrricd forward.
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, I'lol I'hong Clty, Viotnurn

INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from I January 2026 to 30 June 2026

Notes to the Interim Consolidlted Financisl Statements (Cont.)

22

Each quarter, the Group determines and records the estimated corporate income tax. payatle based

on its provisional corporate income tax retum. At the end of the accounting period,- the Group
determines the actual corporate income tax payable based on its annual corporate income tax

finalization retum and adjusts for any differences fiom the amounts provisionally recorded during

the year.

19. Related parties
Parties are considered to be related when one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Parties are also

considered to be related when they are subject to common control'

Related parties ofthe Group include:
o Institutional shareholders with direct or indirect voting rights that result in significant influence

over the Company.
o Individuals with direct or indirect voting rights that result in significant influence over the

Company, including the members of Board of Directors and their close family members'

. Key management personnel with the authority and responsibility to plan, direct, and control the

Companyt operatlons, including the Board of Management and their close family members.

. Enterprises in which individuals belonging to the above Company directly or indirectly hold a
sufficlently large voting interest to exercise significant influence over those enterprises,
including 

'enterprises 
owned by key management personnel or major shareholders of the

Company and enterprises that have key management persoffIel in common with the Company.

Close family members of an individual are those who can influence or be influenced by that
individual when transacting with the Group, including their parents, spouse, children, and siblings.

Transactions between related parties are transfers ofresources or obligations between such parties,

regardless of whether they involve consideration.

In considering related party relationships, the substance of the relationship is given greater

consideration than its legal form.

20. Segment reporting
A business segment is a distinguishable component of the Group that is engaged in producing or
providing an individual product or service, or a Group of related products or services, and that is
subject to risks and retums that are different from those of other business segments.

A geographical segment is a distinguishable component of the Group that is engaged in prodrrcing

or providing products or services within a particular economic environment and that is subject to
rislis and returns that are diflerent from those of business segments operating in other economic
environments.

The nature of risks and returns is the primary basis for determining whether the primary segrnent

reporting format is based on business segments or geographical segments. Ifrisks and rates ofretum
ari affeCted mainly by differences in products and services, the primary segment reporting format is

based on business segments and the secondary segnent reporting format is based on geogaphical
segments. Conversely, if risks and rates of retum are affected mainly by differences in Seographical
arJas, the primary segrnent reporting format is based on geographical segments and the secondary

segment riportiirg format is based on business segments. The Group's organizational and

minagement structure and internal financial reporting system are the principal basis for determining
the primary and secondary segment reporting formats'

A segment is required to be reported if the majority of its revenue is derived from sales of
mercf,andise and rlndering ofservlces to extemal customers and it meets at least one ofthe following
thresholds:
o The segment's revenue accounts for 10% or more ofths total revenue ofall segments; or
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MACSTAR GROUP ]OINT STOCK COMPAI{Y
Adrlress: No. 8A Van My Road, Ngo Quyon Wsrd, I'l0l l'hon8 Clty, Vlotnom
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accomting period from I January 2026 to 30 Juno 2026

Notes to the Interim Consolidated FinBncial Statcmcnts (Cont.

. The segment result accounts for 100/o or more ofthe combined results ofall profitable segments
orthe combined iosses ofall loss-making segments, whichever is greater in absolute amount; or

o The segment's total assets account for 10% or more ofthe total assets ofall segments.

The segment information is prepared and presented in conformity with tho accounting policies
applied for the preparation and presentation ofthe Group's Consolidated Financial Statements.

V. ADDITIONAI INT'ORMATION ON TIIE ITEMS OF THE, INTERIM CONSOLIDATED
SThTEMENT OF FINANCIAL POSITION

1. Cash and cash equivalents
Cash and cash equivalents held by the Group that are not subject to restrictions on use, including:

EoC!4g ]Abgg" Besinning balance

Demand deposits

- Asia Commercial Joint Stock Bank

- Joint Stock Commercial Bankfot Forcign
Trade of Vietnam

- Vietnam Bankfor Agriculture and Rural
Developrnent

- Joint Stock Commercial Bankfor Investment
ond Development of Yietnam

- Aher banks and organizations
Cash equivalents

- l-nonth term deposit at Joint Stock
Commercial Bankfor Investment and
Development of Yietnam

- l-month term deposit at Asia Commercial Joint
Stock Bank

- l-month term deposit at Military Commercial
Joint Stock Bank

- Accr ed interest income on cash equivalents

Total

2. Financialinvestments
2a Trading secwilies

These comprise listed shares and UPCOM shares.

32,000,000,000

16.s00,000,000

114,390,411 80,130,369

_!n48,672,61L ____4s8il!,601,62s

35,534,182,200

3,867,622,113

14,215,419,732

8,105,928,629

6,801,980,290

2,54i,231,436
42,114,490,411

42,000,100,000

83,548,374,256

221,042,i08

72,185,262,223

3,s83,083,308

j,093,134,947

4,465.851,470

375,430,230,369

326,850,100,000

Enditrg balance Beginling balance

Origitral cost Fair value Provision Original cost Fair value Provision

Hai An Transport
and Stevedoring 51,172,958,993 48,285,000,000 (2,&87,958,993) 306,738,178,906 312,572500,000 (1,384,208,449)

JSC.

Vietnam Madtime
Development JSC.

Loc Phat Joint Stock
Commercial Bank
Totrl

42,213,214,985 40,125,000,000 (2,088,214,985)

93,386.1?3.9?8 88

:t I

17,763,t30 17,710,000
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MACSTAR,GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period flom 1 January 2026 to 3 0 lune 2Q26

Notes to the Interim Consolidated Financial Statements (Cont.

Fluctuations in provisions for diminution in value oftrading securities are as follows:
Current.pgfq{ Previous Period

Beginning balance
Additional provision
Use ofprovision
Ending balance

2b. Shott temt held-to-maluiE, invesbrrents

1,384,208,449
4,976,t73,978

(1,384,208,449)
2,705,833,880

4,976111il1 2,70s,833,880

Endingbalance Beginning balance

original cost Provision original Provision

Term deposits
Joint Stock Commercial Bank
for Investment and
Developmmt of Vietnam
Vietnam B ank for A gricult ure
and Rural Development
Joint Stock Commercial Bank
Vietnam Joint Stock
Commercial Bank for Foreign
Trade
Banks and others

Accrued interest income of
term deposits
Total 313.511,644,657

Recoverable amotmt
For term deposits, the recoverable amount is determined at original cost.

2c. Investments in associales
This represents an investment in An Bien Shipping Lines Corporation. At the end ofthe accounting
period, the Group held 9,000,000 shares, representing 36% ofthe charter capital ofAn Bien Shipping
Lines Corporation, the same as the beginning balance.

370,560,000,000

241,560,000,000

50,000,000,000

44,000,000,000

3s,000,000,000

2,951 ,644,6s7

The value ofthe Group's ownership in the associate is as follows:

Original costs

Profit after investment date

Total

Beginning balance
Profit or loss

Ending balance

Nam Duong Marine JSC.

Total

Endinq balance
120,600,000,000

19,913,472,181

___11!,513,4721!L

Current period
120,600,000,000

1.9,9t3,472,181

___J4oERfr2J81

Beginning balance
120,600,000,000

__-_pqfqqpq9p9q

Previous period

900,000,000 -
900,000,000

Operation ofassociate
The associate has been operating normally, with no significant changes from the previous year.

Trans actions with associate
The Group has no transactions with t}te associate.

2rl, Investments in other entities
Original rr..^.,:^:^- ^-:^:--r ^^-. D-^-,' .

^.ovision Original cost Provision
cost

900,(x)0,0(x)

9r)0,(xx),000

,',I

\
;^-\
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Notes to the Interim Consolidated tr'inancial Statem€nts (Cont.)

At the end of the accounting period, the Group held 9,000 shares, representing 18.77% of Nam
Duong Marine JSC, same as the beginning balance.

Recoverable amount
For investrnents in listed shares or investments whose fair value can be reliably determined, the
rccoverable amount is determined based on the market value at the end of the accounting period.
The Company has not determined the recoverable amount of its unlisted investments due to the
absence of specific guidance on the determination of such recoverable amounts.

Short-term trade receivables

Receivables from
related pa ies
Sao A D.C Investment
Corporation
Receivables from other
cuslomeN
Maersk line a/s

Dai Co Viet Logistics
JSC.

HKB - Hoa Lu Paper
JSC,

Other customers

TotaI

981,508,923

981,508,923

4,225,182,636

3,262,464,000

1.,337,92s,372

40,525,106,645 (933,697,736) 43,175,043,948 (1,411,941,400)

Ending balance
Book value Allowance

Beginning balance
Bookvalue Allowance

- 3,19s,020,s01

3,195,020,50i

6,107,478,327

5,280,012,000

5,078,806,745

Ending balance Beginninq balance
55,639,945,200 36,105,548,720
s4,000,000,000 36,10s,s48,720

1,639,94s,200
12,884,229,152 265,743,403
12,884,229,ts2 265,743,403

____68&ilZAs2 _J6iltp,n3

I
i

it
it
i'
it
itr
it
it
it
i'
itrr
it
it
it
i'

31,699,534,637 (933,697,736) 26,708,746,876 (1,411,941,400)
41,506,615,568 (9 46,370,064449 (1,411941,40U

4. Short-term prepayments to suppliers

PrepaJ)ments to telated parties
Song Dao Shipbuilding Industry JSC. c)

Sao A D.C Investonent Corporation
Prcparyents to olher suppliers
Other suppliers
TotaI
ln which:

'J.*rffi#:fiffiacauisition 
of fxed assets 37,ss4,B3',4oz \

This represents an advance payment made by Song Dao Shipbuilding Industry Joint Stock C".O*, : /|)
to Macstar Coastal Container Transport Joint Stock Company (the subsidiary) for the construction /
ofnew cargo vessels, with the following details:

A cargo vessel (180 TEUs, VR-SI class) under Economic Contract No. 0705|2025|IDKT|MCCL-
SD dated 7 May 2025. The Company will hand over the vessel to Vietnam-Japan Conskuction
Technology Transfer Joint Stock Company immediately upon completion ofthe shipbuilding work,
expected in 2026.

On2lantary 2026, the subsidiary's General Meeting of Shareholders approved the plan to proceed
with the construction of six new river-sea container vessels (VR-SB class), with a total estimated
budget of VND 360,000,000,000. In accordance with the above Resolution, the subsidiary sigaed
Economic Contract No. 01/2026/[{DKT/IvICCL-SD on 19 January 2026 for the new construction of
one 163 TEU container vessel, VR-SB class, with 0n ostimated construction period of six months.
At the end of the accounting period, the Company hn<l gruntcd seven cumulative advances totaling
vND 33,500,000,000.

,,1

//.
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Notcs to the Interim Consolidated Financial Statements (Cont.

5. Other receivables
5a. Othet shott-term receivables

Ending balance
Carrying Allowance
amount

Beginning balance
Carrying Allowance
amount

Receivables from rulated parties
Sao A D.C Investrnent
Corporation
Receivables from othet
org anizdtio ns and individ uals
Management Board ofNghi Son
Economic Zone and Industrial
Parks of Thanh Hoa Province (i)

Motachi Conskuction
Investment and Trading JSC.
(Note V.5b)
Advances

Uninvoiced revenue

Deposits

Unico Vina JSC. - Deposits for
the purchase of a forklift
Other reseivables

19,408,145,037

6,000,000,000

7,3s0,000,000

747,936,022

3,464,029,664

68,588,000

1,777,591,351

1,551,800,000

1,551,800,000

21,657,411,899

9,300,000,000

7,350,000,000

s86,969,649
2,456,092,969

87,000,000

1,877,349,281

5b.

Total 19,408,145,037 - 23,209,211,899

This represents the funding for domestic maritime transport support provided to Macstar Coastal
container Lines Joint Stock company for the transpotation ofgoods by container t}rough Nghi Son
Port, Thanh Hoa Province, pursuant to Decision No. 488/QD-BNS dated 25 December 202j of the
Management Board ofNghi Son Economic Zone and Indushial Parks.

O t her longler m r ec e iv ab les

Ending balance Beginning balance
Carrying
amount

Allowance Carrying
amount

Allowance

Motachi Construction
Investonent and
Trading JSC. {i)

Deposits (ii)

Total

16,350,000,000 - 19,650,000,000

4.619,250.000 - 4,561,250,000 _

20,969,250,000 - 24211250,000 _

,-<,
>Y
'co
riu

\
(i) This represents a receivable for the recovery of the business cooperation contribution under
Business cooperation contract No. 05-15/TIDHTA{TC-MAC dated 22 Apnl20l5 between the
Company and Motachi Investrnent Construction and Trading Joint Stock Company (,,MTC,,) for the
operation of a container yard and other related services on a 4.3-heche land plot under the BP-
Motachi Project in the southeast of Dinh Vu Peninsula, Dinh Vu Indushial Park, Dong Hai 2 Ward,
Dinh Vu - Cat Hai Economic Zone, Hai An District, Hai Phong City (now Dong Hai Ward, Hai
Phong City). Under the confact, the Company advanced VND 35,000,000,000 to MTC.
The parties terminated the business cooperation arrangement pursuant to Appendix No. 09 dated 25
Iuly 2022. Accordingly, the parties agreed to amond thc orrangement from sharing income generated
from the business cooperation and invsstmcnt activitios bascd on the parties'capital utilization
capacity to an arangement whereby tho Comprny providos funding for MTC's yard infrastructure

mese Noleslotm an integral pa ofokd should bo fiutl lrt cotllutl/.llo wlth ll9 h atl (lt tolkltt\d [lnanclal Stdtements
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MACSTAR GROUP JOINT STOCK COMPANY
Adrlress: No. 8A Van My Road, Ngo Quyen Ward, Hui Phong City, Victnam
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 Jatll;ary 2026 lo 30 June 2026

Notes to the Interim Consolidated Financial Statements (Cont.)

and, in return, is granted the right to operate and exploit the yard for a specified period. The
amendment took effect from 1 August 2022. The parties agreed that the amount advanced by the
Company would be offset against yard rental payments for an area of 3.5 hectares within the 4.3-
hectare land plot, for the period from I Aagrst 2022 to 3l July 2030. The offset period is divided
into two phases:

- From I August 2022 to 31 July 2027: the yard usage fee is VND 612,500,000 per month (exolusive

of VAT), of which the amount to be offset is Vt{D 550,000,000 per month;
- From 1 August 2027 to 31 July 2030: the yard usage fee is VI.{D 682,000,000 per month (exclusive

of VAT), of which the amount to be offset is VND 600,000,000 per month.

As at 30 June 2026, the outstanding balance ofthe advance available for offset against yard usage
Ibes in subsequent periods was VND 23,700,000,000, of which VND 7,350,000,000 is expected to
be offset within 12 months from the end of the accounting period (Note V.5a).

(i') These represent deposits for the lease of land for an empty container yard with Ms. Truong Thi Thanh
Thao under Yard and Warehouse Lease A$eement No. 39/IIDCT -MACSTAR dated 9 May 2023,
with a lease term of 5 years, amounting to \IND 4,561,250,000.

(r. Doubtful debts
Ending balance Beginning balance

OYerdue Overdue

Viet Lime Minerals From 1 to 3
503,972,640 (172,535,760) Over 3 years 759,955,080 (759,955,080)

Co., Ltd
Total

Fluctuations in the allowance for short-term doubtful debts are as follows:
Current period

period Original cost Allowance period Original cost Allowance
Ninh Khanh
Minerals Imporr nto'':.::-1 

1,519,910,160 (761,t61,g76) over3 years 651,986,320 (651,9s6,320)
Export Co., Ltd. Years

7.

Beginning balance

Additional allowance
Reversal of allowance
Ending balance

Inventories

Goods in transit

Materials and supplies
Tools

Work in progress

Total

Beginning balance

Reversal of allowance
Ending balance

1,4t1,94t,400

(478,243,664'l

___E,6eU1S_

_2,02of82$o!__W,6e1fi9 !!,e44q_c411211lqE

Previous period

623,753,208
739,247,104

______u!ilgqig

Beginning balance
Originalcost Allowance

=

tG

r0l

A
cNt

H

)V

Ending balance
Originalcost Allowance

t03,079,650

6,349,302,77 4 (36,672,366)

476,744,302
2.t89.279.t03

4,088,2t3,444 (37,281,172)

46t,428,589
1.117.188.782

9,r18,40sw @6,672366) s,666,830,8q___GZ2t1lZ2I

Fluotuations in allowance for inventories are as follows:
Current period

37,281,172
(608,806)

36,672,366

Previous period

37,866,954

__ 37,855951

;t
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INTERIM CONS OLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 January 2026 to 30 June 2026

Notes to the Interim Consolidated Financial Statements (Cont.)

8.

8a.
Deferred expenses
S horl-term deferre d expens e s

Expenses for tools
Insurance premiums
Transportation costs
Other expenses

Total

Long-term defered e4tenses

Expenses for tools
Insurance premiums
Logo costs

Other expenses

Total

Tangible fixed assets
Buildings and Machinery and

Ending batance
574,146,340
s24,972,17t

118,085,945

______1217_2!1,4s6

Ending balance
1,089,294,605

75,470,160
403,069,077
391,s90,898

______lpsefrlJ40

Beginning balance
257,299,855

5,446,004
186,3 88,900

63,579,622

_____snly,38t

Beginning balance
1,334,487,214

s64,607,875
314,170,900
292,519,401

_____2E9tl!5i9q

Itt
i,
Frrr
it
it
it
I
I
I
)

II
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it
it
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it
it
i'
i'
it
it
i'
it
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8b.

o

structures equipment transportation equipment assets Total

43,227 ,630,881 11,394,427 ,662

46,462,263

Means of Office Other fixed

128,236,9 19,838 339,57 4,148 92,806,638 183,291,359,167

2,877,994,765 70,351,852 - 2,994,808,880

(9,394,s32,627) (9,394,s32,627)

Historical
costs
Beginning
balance
New
acquisition
Disposal and
liquidation
Ending
balance

In which:
Assets fully
deprecialed but
still in use
Assets waitirg
for liquidation

Deplecialion
Beginning
balance
Depreciation
during the
period
Disposal and
liquidation
Ending
balance

Net book value
Beginaing
balance

Ending
balance

Inwhich:

43,27 4,093,144 11,394,421 ,662 121,720,381,,976 409,926,000 92,806,638 176,891,63s,42O

s,863,718,046 1,546,971,764 5,072,046,903 133,686,000 30,3 69,209 12,646,79 1,922

27,007 ,947 ,161

2,179,798,899

4,059,752,139 21,735,340,224

6?7,965,689 6,646,776,075

(9,070,15s,39s)

275,111,464 80,319,317 53,158,470,30s

25,846,801 3,t2t,870 9,483,509,334

:
l5

TY'

1vi

&r
,,l11i

.(
-)-

(9,070,1ss,395)

29,187,7 46,060 4,687,717,828 19,311,960,904 300,9s8,26s 83,441,187 s3,s71,824,244

16,219,683,720 7,334,675,523 106,501,579,614 64,462,684 12,487,321 130,132,888,862

14,086,347,084 6,706,709,834 102,408,421,072 r08,967,73s 9,365,451 723,379,811,176

Assets temporarily not in use

Assets waiting for liquidation
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Notcs to ttrc ln(crinr (hrrsolklntctl l'lnllrrtltrl Stlllottlottlr ((i,rrt.

40,366,717,s40 (4,936,008,32s) 3s,430,709,2ts

39,991,457,917 (4,221,320,554) 35,770,137,363

29,370,024,386 (4,r9s,717,764) 25,174,306,622

other rangible fixed assers 67,163,435,577 (40,218,777,601\ 26.944^657,976

roror _i1_9fp14]5,4n --]sEfrle&LL -lE;reilfro.
Dctails ofthe tangible fixed assets subject to liquidation dwing the period are as follows:

Ilistorical Accumulated Netbook Liquidation
value price

At the end ofthe accounting period, tho list oftangible fixed assets was as follows:
Accumulated

tlistorical cgst deqreciation Net book Yalue

Mv. Macstar Ninh Binh
container
Mv. Macstar Nghi Son container
Mv. Macstar Hai Phong
Container

Svetruck 205 empty container
forklift
Svetruck 206 empty container
fotklift
Fantuzzi empty container forklift
Kalma E6 empty container
forklift
Ford Everest 7-seater car,
registration number 16M-91 15

Total

depreciation

(2,298,098,731)

(2,243,t82,513)

(1,663,4s0,000)

(2,14s,s00,000)

(719,924,1s1)

2,462,248,641

2,403,409,83s

1,663,450,000

2,145,500,000

719,924,151

164,t49,9t0

160,227,322

181,818,182

54s,454,s4s

454,54s,4ss

636,363,636

45,454,s4s

10.

e;2!Fn,eu Qa!s55525L __32!il1 232 1,863,6$i6

Tangible fi.xed assets pledged as collateral
Certiin tangible fixed assets with a net book value of VND 104,808,262,280 have been pledged as

collateral for the Group's bank loans.

Construction-in-progress

Acq uisition of Jixed as sets
Second-hand Gantrv Crane No. 3 (')

Container ship./RC tOa-Ot e'l
C o n st uctio n-in -p t o g rcs s
Da Nang warehouse and yard project
Total

_ 16,311,627
e;413Jl_,6n____ _q_!!J90J9q e,es1_3!],47_

,ll)

This is a second-hand Liebherr Gantry Crane No. 3, purchased by the Company at auction from Dinh
Vu Port Lnvestnrent and Developmtint Joint Stock'Company io equip the ports where Macstar's
vessels regularly call to load and irnload goods. As the port inl"rastructure does.not meet.the required
load-beariig caiacity, the Company's Mlnagement Board has decided to continue seeking-a p.?+ner

to collabora:te viith cin the installati6n and co-mmissioning ofthe crane. Should this not be feasible, a
partner will be sought to transfer ownership.

In accordance with Resolution of the General Meeting of Shareholders held on2 JaruNy 2026, the
subsidiary signed Economic contract No. 15.01.2026-ITIDKT/SADC-MCCL with Sao A D.C Joint
Stock Ccinpiny regarding the acquisition of ihe dght to use the design for the dry cargo/container
vessel RCI'63-01, riittr rir-e total de.ign cost for six-I63 TEU VR-SB class_cargo vessels amounting
to VND 810,000;000. At the end oflhe accounring period, the Cojnpzrly had signed a.contract. for
the newbuild ofone out ofsix 163 TEU \rR-SB clasi vessels (Note V.4) based on the design acquired
from Sao A D.C Joint Stock Company.

Constuuction-in-progress and machinery and equipment under installation are used as collateral,
secutity or gualdntees
The Gioup 

-has pledged construction-in-progress with a carrying amount at the end ofthe accounting
period ofVND 9,125,000,000 (beginning balancc: VND 9,125,000,000) as collateral for the Group's
ioans at Viehram'Joint St6ck Conirncrciil Bank lirr llorcign Trade -Nam Hai Phong Branch.

Beginning
balance

9,125,000,000
9,125,000,000

16,311,627
16,3tt,627

Ending
balance

810,000,000 9,93s,000,000
- 9,12s,000,000

810,000,000 810,000,000
- 16,311,627

I
!
I
I
I
I
!
I
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Address: No. 8A Van My Road, Ngo Quyen Ward, Hal Phong Clty, Viotnam

INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 January 2026 to 30 June 2026

Notcs to the Interim Consolidated Financial Stat€ments (Cont.

11. Deferred income tax assets

l la. Unrecognized defened income tax assels

The Group has not recognized deferred income tax assets in respect of the taxable losses at Macstar

Ho Chi Minh Joint Stock Company and Macland Real Estate Joint Stock Company (subsidiaries) as

it is unlikely that there will be sufficient income subject to tax in the future to utilize this benefit.

Details ofthe taxable losses for which deferred tax assets have not been recognized ars as follows:

Amount of
Accumulated loss

making loss already to be carried Loss carry-
year Loss incurred used forward forward pgliq!

Unrecognized
deferred tax

assets

3,64s,284,559 3,64s,284,559 - 31 December 2028

1,725,857,310I 4,485,9 1 5,009 5,85 6,628,45 I 8,629,286,5 5 1 3 I December 2029

7,643,364,580 7,643,364,580 - 31 December 2030

25 J7 4,564J48 t7,145,277 Fy 8

Pursuant to the provisions of the Corporate Income Tax LawNo. 6712025lQH15 dated 14 Jtne2025
and Govemment Decree No. 3201202511:ID-CP dated 15 December 2025, which sets out detailed

regulations on certain provisions ofthe Corporate Income Tax Law, The loss of any tax year can be

canied forward to offset taxable profits in the following years, for a maximum period of 5 years

starting from the year after the loss year, while the temporary differences can be deducted without
any time limitation, Deferred income tax assets are not recognized for these items due to the low
likelihood of future taxable income against which these assets can be utilized.

17. Short-term trade payables

2023

2024

2025

Total

Payables to related parties

Sao A D.C Investrnent Corporation (i)

Payables to othq suppliats
Greenai Link Corporation (ii)

Other suppliers

TotaI

In which:

Amounts payable to suppliers for the acquisition
of fixed assets and construction of investnent
properties

Amounts payable to Sao A D.C Investment Corporation for warehouse service fees, with a payment

term of60 days from the date of completion of the rendering ofservices'

Short-term advances from customers

Ending balance

14,s66,124,473

14,s66,t24,473

1s,319,8s6,s44
4,6s0,021,000

t0,669,835,544

29,885,981,017

Ending balance

988,428,250

988,428,250

11,017,200,000

I1,016,000,000

_ 1,290,000

1,725,857.310

Beginning balance

16,274,674,641

16,274,674,647

22,716,582,594

t2,544,791,300

t0,171,791,294

38,99t,257,235

Beginning balance

844,676,043

844,676,043

36,731,274,546

36,720,000,000

11,274,546

37,575,950,589

\

'^).

q
Advances from related parties

Sao A D.C Investment Corporation - Lifting on

and lifting off services

Advances from other custome$

Viet Nhat Construction Technology Transfer Join

Stock Company t-)

Other customers

Total

l0

!
I
I
I
t
I
I
I
t
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All taxos and other obligations to the Stato Budget are settled in the short-term'

Value ailileil tax ('VAT")
The Group has to pay VAT in accordance with the deduction method. The VAT rates are as follows:

l 1,382,1 86,836 s07,I 80,971 I t,8s0,0?r,14s (lffi l-'50l,489i49-3!2ry200

MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vlotnrm

INTERIM CONSOLIDATED FINANCIAL STATEMI]N'I'S

For the accounting period from I January 2026 to 30 June 2026

Notes to the Interim Consolidat€d Financial Statements (ConL

This represents an advance payment made by viet Nhat construction Technology Transfer Joint

Stock iompany for t1,o purchase ofa dry cargo vessel (180 TEUs, VR-SI olass) pursuant to Contract

No. 02/2025IHDMBA4CCL-VJTECO signed on 19 December 2025. The Company expects to hand

over the vessel to viet Nhat construction Technology Transfer Join stock company in 2026.

Payable for dividends and profit distributions

This represents dividends payable to shareholders whose securities have not yet been deposited with

a securities depository.

Short-term taxes and other obligations to the State Budget

Beginning balance Incurred during the period

Amount Amount alreadY

Payable Receivabte payable Paid

Ending balance

Payable Receivable

t2,325,400

23,945,500

VAT on local sales 13'9'643,607

corporaie income fi323-717-062
tax

Porsonal income tax 318,826,167

Land rental

Fees, legal fees and

28,272,021

478,908,9s0

3,s 46,97 0,t86 (3,t90,7 64,105) 1,09s,849,688

6,6ts,484,6s7 (10,679,s48,7 49) 6,2s9,652,970

864,812,51s (1,022,384,160) 145,307,90t

822,126,000 (367,162,s50)

678,790 - 678,790
other duties

Total

- Revenue from export

- Revenue from providing fresh water

- Other revenue

Location

173 Ngo Quyen, Ngo Quyen Ward, I Iai l'ltorrg City

8A Van My roundabout, Ngo Qtrycrr WaLtl, IIli l'ltong City

Cotporote income tox ("Cn) \
The Group has to pay CIT for taxable income at the rate of20% (In the corresponding period of the:)'l

previousyear:20%). 
I

The CIT liabilities of companies within the Group are determined basod on the prevailing regulations

on taxes. However, these regulations may change from time to lime and regulations applicable to

variety of transactions can be interpreted differently. Therefore, the tax amount presented in the

Interim consolidated Financial statements oould change when being inspected by the Tax

Authorities.

Land rcrrtal
The Group is requirod to pay land rental for tho land areas being used as follows:

0%

5%

10%

Leased area

13,547 .2 m2

7,904 m2
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Aher taxes
The Group declares and pays these taxes according to prevailing regulations.

16, Short-term accrued expenses

Borrowing costs
Accrued lifting charges

Other short-term accrued expenses

Total

17. Other short-term payables

Trade Union's expenditure
Social insurance, health insurance and
unemplol.rnent insurance premiums

Short-term deposits received

Other short-term payables

Total

18. Borrowings
1 8 a. Short-term borrowings

Short-term loans from banks
Joint Stock Commercial Bank for Investuent and
Development of Vietnam ("BIDV") - Eastern Hai
Phong Branch
Vietnam Bank for Agriculture and Rural
Development ("Agribank") - Eastem Hai Phong
Branch (i)

Joint Stock Commercial Bank for Foreign Trade
of Vietnam ('Vietcombank") - South IIai Phong
Branch (ii)

Short-term loans from othet otganizations
SSI Securities JSC

Vietcombank Securities Co., Ltd.
Cwrent portions of longlerm loans from other
organizations and indiviiluals (see Note V.18b)

Joint Stock Commercial Bank for Investment and
Development of Vietnam ("BIDV") - Eastem Hai
Phong Branch
Vietnam Bank for Agriculture and Rural
Development ("Agribank') - Eastem Hai Phong
Branch
Vietnam Prosperity Joint Stock Commercial Bank
("WBank') - Hai Phong Branch

Total

--Ed*E"*:
4,708,490,444

529,s98.623

_____!2!&9q2p0z-

Endinq balance
11,6,590,169

158,106,689

888,687,684
300,580,889

_-___J463p55fir

Ending balance
21,676,007,933

17,932,023,298

3,743,984,63s

5,862,000,000

5,664,000,000

198,000,000

Beqinning balance
74,849,409_

1,704,410,728

1,179260,137

Beginning balance
180,979,569

156,123,089

894,245,000
361,346,s06

-__l,sn@ldo1_

Beginninq balance
24,207,852,602

5,207,852,602

19,000,000,000

80,067,292,479
67,397,247,369
12,670,04s,r10

5,514,000,000

800,000,000

4,714,000,000

27,s38,007p$ __!_q2ff9J45p!r

L,

This represents a loan given under credit Facility Agreement dated 26 August 2025, with_a credit
limit oi \ND 40 billion, intended to supplorncnt working capital for transport and logistics
operations. The loan term is specificd in caoh individual promissory note but shall not exceed six
months from the day foltowing the datc of loan disburscrncnt. The limit remains valid for a maximum
of 12 months from the date of signing thc rgrccrncnl. 'l'hc intcrest rate for the loan during the term,

as at the time of signing this agrccnront, is 5.5'2, pcr ttttnttnt; thc collateral is Mv. Macstar Hai Phong.
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MACSTAR GROUP JOINT STOCK COMPAI{Y
Address: No. 8A Van My Road, Ngo Quyon Wotd, llal Phong Clty, Vlotnam
INTERIM CONSOLIDATED FINANCIAL STATEMENI'S
For the accounting period from I January 2026 to 30 Juno 2026

Notes to the Intcrim Consolldotod Flnanclrl Strtomonts (Cont.)

This reDresents a loan sivcn undcr Crcdit Faciliw Ap.reement dated I7 March 2026, with a limit of
VND lb billion. intend6d to suDDort Droduction andtrusiness operations. The loan term is specified
in each individrial promissory ri6te birt shall not exceed 06 months from the day following ihe date
of loan disbursement. The liririt remains valid for a maximum of l2 months from the date of signing
the asreement. The interest rate for the loan within the limit at the time of signing the agreemant is
7 .6Y{theloan is secured by certain lixed assets owned by Macstar Coastal Container Transport Joint
Stock Company.

Details ofincreases/ (decreases) in short-term borrowings are as follows:

shorr-term rour. M"tflj|ffj"fro'
loans companies

Amount of loans incurred during
ifi';;;i;A----- - 28'44s,1e2'6og

Beginning balance

Transfer from long-term loans
Interest added to principal
Amount of loans repaid during
the period
Ending balance

24 ,207 ,852,602

(30 ,977 ,037 ,277)

80,067,292,479

315,920 469,027

3 ,564;7 51 ,503

(3 99,s52,513,009)

Current
portions of
long-term

loans
5,514,000,000

3,079,500,000

(2,73l,5oo,ooo;

Total

109,789,145,081

344,365,661,635

3,079,500,000
3 ,564,7 51,503

(433,261,050,286)

__4fi5{91_033- 5.862.000.000 27.538,007.93J

Of this amrunt- borrowins incurred and borrowine reoaid transactions with a repayrnent term not
exceedins three monthsl amountins to VND "lt5.gzo.qeg.ozl and VND ' 315,920.469,027
ot thls amJunt- borrowms mcurred and borrowtns reDard transactlons wlth a reDalTnenT terrn not
exceeding three monthsl amountins to VND "lt5,gzo,qeg,ozl and VND ' 315,920,469,027
resoectivElv- have been oresented on-a net basis in the Interim Statement of Cash Flows (lr thelve been oiesented on-a net basis in the Inierim Statement of Cash

period of the previous year: VND L68,195,5T,332 ad VND 168
, have been pres (In the

:riod of the previous vear: \rND 168,195.533.332 and VNID 168,195,533,332).
amounts pres'ented under the items 'Proceeds from borrowings' and 'Repayment qfhe amounts presented under the ltems 'Proceeds ffom borrowmgs' and 'Kepayment ot

' in the Interim Stalement of Cash Flows were VND 46,235,192,608 and VND
115,7i5,829,756 respectively (In the conesponding period of the previous year: \ND
34,55 8,600,000 and VND 3,234,800,000).

1 8b, Long+erm borrowings and finance leases

Joint Stock Commercial Bank for Investment and
Development of Vietnam ("BIDV") - Hai Phong
Branchti)
Vietnam Bank for Asriculture and Rural
Development ("Agri6ank") - Hai Phong Branch (ii)

Vietnam Prosoeritv Joi Stock Commercial Bank
('\ryBank") -' Hai?hong Branch (iii)

Total

Details of long-term borrowings are as follows:
Contract Loan Puroose oftheDanK date amount bolrowings

Endins balance

49,954,000,000

742,500,000

____l0f96EaaJ90 37,9!flQq00q

Beginning balance

2,000,000,000

35,986,000,000

Term Interest rate per Colleterelannum

Borrowings: Macstqr Coastal Conlainer Trunsport Joinl Slock Cohpau)

Borrowinos from
the Joint Stock
Commercial
Bank for
Investment and
Development of
Vietnam

Borowings from
the Vietnan Bank
for Agriculture
and Rural
Devglopmgnt

Borrowings from
the Vietnam Bank
for Agriculture
and Rural
Development

2024'
vtiD 4
billion

Investrnont in
one second-
hand clawler
crane

60 monfts;
maximum limit
of 12 months

8 billion loan:
60 months; 32
billion loan:
120 morfhs;
I 2-month grace
period

5 ycars; 12-
month grsce
pcriod

6.5% for the first 12
months; thereafter =
the interest rate on 24-
month teIm retail
savinss accounts
(paya5le at maturity) +
2.5Vo

6.8%in the first year;
from the second vear
onwards = the ceilinp
on the interest rate fdr
I 2-month term
deposits payable at
maturity + 3,09/o

6.8% for the first 18
months; from the l9th
month onwards = the
24-month post- 

_
paymcnt personaI
deposit rate + 3.0olo

MY. Macstar Hai
Phong

Mv. Maastar
Nshi Son and
lvi"v. Macstar
Ninh Binh

24 June
2024

ffour".t", illifl""

Consftuction of
two ner4,
container ships

To oartiallv
offslt thc iosts
of ourchmcs for
mdtor vchlclca

\niD 8
billion and
VND 32
billior

Kia Camival car

c)

I
I
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MACSTAR GI(OuP 3OINT STOCK COI4PANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Clty, Vlotnum

INTERIM CONSOLIDATED FINANCIAL STATEMENTS
lror the accounting period from 1 lanuary 2026 to 30 June 2026

Notcs to the Interim Consolidated Financial Ststements (Cont.

B""k cT;#"t ,k:lllt P[[?l;i?lJ]" r*,, Int"l"itnl*"p"' corr,,.",t

Borrowings from
the Vietnam Bank 12

forAgriculture February
and Rural 2026
Developmgnt

Borrower: Macstot Gtoup Joinl Stock Cohrpary

Loan from
Vietnam

Partial payment
tnwerds the cost 120 months; g.5% at the time ofvNP 3u nih,ildi,,n, l2-month eiace o:"3 

"'.TlI 1lI lL Futue assetsbillion ;il"il|'tr 
rz-uontr Srac€ sisnins the conhact

container ship

Prosperity Joint I AnrilStock oo,k
Commercial
Bank -Hai
Phong Branch

VND 990 Investment in a
milliol Ford Everest car

8.5% for the tust 12

months: thereafter Assets financed
o0 months floating rate, adjusted by the loan

monthly

The repayment schedule of long-term borrowings is as follows:
Ending balance

Within 1 year
Over 1 year to 5 years

Over 5 years

Total

Beginning balance

Increase due to appropriation from profit
Ending balance

5,862,000,000
28,836,500,000
21,860,000,000

s6d5!899,09!-

Current period

37,986,000,000
17,790,000,000

(2,000,000,000)
(3,079,s00,000)

___5q,096!qJ!0

Current period

2,982,763,805
1,145,092,453

_-__j]27&552s8

Beginning balance

109,789,145,081
23,706,000,000

14,280,000,000

r4JflSl4s$r

Previous period

11,400,000,000

31,000,000,000

(2,172,000,000)

____422!p9!r0q

Previous period

1,023,3t8,694
1,9s9,445,tr1

__2eu163&5

Details ofincreases/ (decreases) in long-term borrowings during the period are as follows:

Beginning balance
Amount of loans incurred
Amount of loan repaid
Transfer to short-term borrowings

Ending balance

Bonus and welfare funds
Details of the Group's bonus and welfare funds are as follows:

l,t
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MAC$'I'AR GR0tjp JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Ciry, Vietnam

INTERIM CONS OLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 January 2026 to 30 lune 2Q26

Notes to the Interim Consolidated Financisl Statements (Cont.)

20b. Shares

Number ofshares registered to be issued

Number of ordinary shares already issued

Number of outstanding ordinary shares

Face value per outstanding share: \fND 10,000.

Within 1 year

Over 1 year to 5 years

Over 5 years

Total

Mv. Macstar Ninh
Binh container

Ending balance Beginning balance

43,956,069

43,956,069

43,956,069

48,351,334

48,351,334

48,351,,334

20c. Pn[it distribation
Pursuant to Resolution No. 02-2026A,1Q-DI{DCD/MAC of the 2026 Annual General Meeting of
Shareholders date d 28 March 2026, the Company has conducted profit distribution as follows:

- Appropriation to bonus and welfare funds 1,14s,092,453

- Share issuance to increase capital fiom owner's equity from retained eamings 43,952,650,000

On 18 May 2026, the Company completed the issuance of 4,395,265 shares to increase owners'

equity. The Company was granted the 23d amended Business Registration Certificate dated 3 June

2026 regardingthe increase in charter capital.

21, Off-Interim Consolidated Statement of Financial Position items
21a, Leased assets

The total fi.rture minimum lease payments under non-cancellable operating leases are as follows:
Ending balance Beqinning balance)

I
t
I
t
)

t
t

1,596,361,000

6,385,444,000

1,596,361,000

6,38s,444,000

The above operating lease payments inolude:
. Total lease payments for 13,547.2 m2 of land at 173 Ngo Quyen Street Ngo Quyen Ward, Hai

Phong City, for the leaso term endin g on 25 Jttly 2044. Land rental is payable annually.
. Total lease payments for 7,904 m' of land at 8A Van My Ring Road, Ngo Quyen Ward, Hai

Phong City, for the lease term ending on 25 July 2044. Land rcntal is payable annually.

The land rental rate used as tlre basis for this disclosure has been provisionally calculated based on
the 2026 land rental rate.

2lb. Pledged anil mortgaged assets
Carrying amount

Beginning Termofpledge
Ending balance balance or mortgage

li;;!,i:i:*,o""" 104,808,262,280 t0i,ss4,2tt,z,7

6;le1te1Ford Everett t,zg3,g57,g46 - 60 months
passenger car

20,879,527,162 21,677,707,662

___- '85!334a_ ____n@,']2&a

Pledgee or mortgagee

Vieham Prosperity Joint
Stock Commercial Bank
("VPBank") - Hai Phong
Branch

Vietnam Bank for
Agriculture and Rural
Development
("Agribank"l Hai Phong
Branch

N
1M
\/Arlll ?

ll

I
35,430,709,215 37,449,045,093 l20months

Mv' Macstar Nghi Son 35,170,137,363 37,'169,7 10,257 120 months
conuuner

25,174,306,622 27,2',72,165,504 6months

1,389,151,125 1,503,327,933 60months

Mv. Macstar Hai
Phong
New-Camival -2.2D-
Sig 7 cax

l"itntrcial Stalements

l()

ht

I



MACSTAR GROUP JOINT STOCK COMPANY
Ad&ess: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 January 2026 to 30 June 2026
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Notes to the Interim Consolidated Financial Statements (Cont.

Carrying amount
Beginning Term of ptedge

Ending balance balance or mortgage Pledgee or mortgagee
Joint Stock Commercial
Bank for Foreign Trade of

12 months

Ganfy Crane No. 3

Total

Ending balance
Mr. Nguyen Huu Vinh - BOD Member 1,430,000,000
Hoa Phat Shipping and Trading Co., Ltd. 3,543,444,695
Tu Thanh Shipping Service Co., Ltd. 3 ,297,459,144
Hai Phong Transport Trading Co., Ltd. 1,892,531,640
Duyen Hai Electricity Assembly JSC. 1,131,317,000
Goldstar Marine Co., Ltd. 13,202,819,021
Phuong Mai Investment Import Export Corporation 3,000,000,000
Teng Lay Dry Port Co., Ltd. 484,206,807

5,772,634,408

33,754,412fj5

YI. ADDITIONAL III'FORMATION ON TIIE ITEMS OF THE INTERIM
STATEMENT OFINCOME

Revenue from sales of merchandise and rendering of services

Used crawler crane

Conslruclion-in-
prcgrcss (Note Y.10)

5,750,000,009

9,125,000,000

9,125,000,000

Other organizations and individuals
Total

Gross revenue

Revenue from sales ofmerchandise (')

Revenue iiom tlansport services
Revenue from repair and mechanical processing
servlces
Revenue from yard utilization services
Revenue from other services
Total

Vietnam C'Vietcombank")
- South Hai Phong
Branch

Joint Stock Commercial
Bank for Foreign Trade of
Vietnam ("Vietcombank")
- South Hai Phong
Branch

Beginninq balance
1,430,000,000
3,543,444,695
3,297,459,t44
1,892,531.,640
1,131,317,000

13,202,819,021
3,000,000,000

484,206,807
s,772,634,408

_-_-f1f,5lar2tE
CONSOLIDATED

Accumulated from the beginnirg of tm yurJ
to the end ofthe current period 

l,
Current vear Previous

l2 months

__! r3p $Q afi n _1 03p4]!!l 87

21c. Foreign cunencies
At the end of the reporting period, the Group's cash included USD 36,601.43 (beginning balance:
usD 4,861.3 1).

21d. Resolved iloubtful .lebts
These are long-standing receivables that were written off in 202 1 as they were deemed uncollectible.
Details are as follows:

1.

1a.

e)

1b.

34,171.,167,386
81,707,837,298

21,258,762,022

50,400,000
19,436,856,919

35,743,709,008

95,502,498,320 40,001,431,302
482,223,582 814,982,875

____233J221-,608 e6,047i!9J!4

In which, revenue from the sale ofvessels during the period was VND 34,000,000,000.

Revenue from sales of merchandise and rendefing of semices to rulated pafiies
Transactions relating to the sales ofmerchandise and rendering of services to related parties are set
out in Note VIII.4b.

These Notesforfi an brtegral part oJand should be read ln co4luncllon v)lit lhe Inlerim Consolidaled Fiiancial Stalenents

37



MACSTAR GROUP JOIITT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERIM CONS OLIDATED FINANCIAL STATEMENTS

- For ttre accounting period Aom I la tary 2026 to 30 June 2026
Notes to the Interim Consolidated Financial Statem€nts (Cont.)
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3.

_____q44qaupat
In which, the costs ofsales for vessels sold during the period were VND 32,407,963,7 64.

Financial income
Accumulated from the beginning ofthe year

to the end ofthe current period

Costs of sales

Costs of merchandise sold (-)

Costs of transport services
Costs ofrepair and mechanical processing
servlces
Costs ofyard utilization services
Other costs
Allowance for inventories
TotaI

Interest income from term deposits at banks
Interest income from demand deposits at banks
Dividends and profit received
Exchange gain arising &om transactions in
foreign currencies
Gain on sales of trading securities
Other financial income
Total

Financial expenses

Borrowing costs
Exchange loss arising from transactions in foreign
cullencles
Exchange loss due to the revaluation of monetary
items in foreign currencies
Loss on sales of trading securities
Provisions/ (Reversal of provision) for diminution
in value oftrading securities and impainnent of
investrnents
Securities selling fees
Other expenses

TotaI

Selling expenses

Expenses for extemal services c)

Other expenses

Total

Accumulated from the beginning ofthe year
to the end ofthe current period

Current year
32,559,754,882
82,357,801,421

13,505,601,786

67,198,31.6,325
571,'/51,587

(608.806)

___ESe@J2j

Current year
8,067,535,187

45,765,609

27,858,678,043

___35il21{5,338

Current year
6,883,569,777 

-

4,027,031

9,065,610

3,591,965,529

Current year
13,993,725,438

195,773,709

____J!t8ep2l47

Previous vear
34,895326

19,980,017,377

13,304,587,996

50,573,887,671
514,922,533-

Previous year
4,133,408,670

15,285,471.
1,493,750,000

8,606,247

27,605,432,471
25,771

____!r25589!{p

Previous year
1,095,613,538

29,ss6,774

2,705,833,880

Previous year
57,099,86s

________57_,!29Jgt

4.

Accumulated from the beginning ofthe year
to the end ofthe current period

t,390,481,699 398,160,025
38,951,368 311,327

_____11p1!ffuu _____1@g5a!t

Accumulated from the beginning ofthe year
to the end ofthe current period

These represent service commission expenses for site operation under Contract No. 01.05.2026/KB/SADC-
MSHC dated 1 May 2026, amounting to VND 13,406,434,23 5, signed between Macstar Ho Chi Minh Joint
Stock Company (the Subsidiary) and Sao A D.C. Joint Stock Company.

These Nolesforrfi qtt irrtegrul N ofahd should be read ln conJuncllon vlth lhe lnterim Consolidaud Financial Stdte enls
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MACSTAR GROUP ]OINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERIM CONSOLIDATED F]NANCIAL STATEMENTS
For the accounting period from 1 January 2026 to 3 0 hne 2026
Notes to the Interim Consolidated Financial Statements (Cont.)

7.

8.

8a.
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General and administration expenses

Labor costs

Office supplies
Materials, supplies
Depreciation/amorlization of fixed assets

Taxes, fees and legal fees
Allowance/ (Reversal of allowance) for doubtful
debts

Expenses for extemal services
Land rental
Other expenses

Total

Other income

Gain on liquidation, disposal of fixed assets

Income from dornestic maritime transport
subsidies

Other income

Total

Basic/diluted earnings per share ("EPS')
Basicldiluted EPS

Accounting profit after corporate income tax of
the Parent Company's shareholders
Appropriation to bonus and welfare funds
Profit used to calculate basic/diluted EPS
Weighted average number of ordinary shares
outstanding during the period
Basic/diluted EPS

Ordinary shares outstanding at the beginning of
the year
Effects of4,395,265 ordinary shares issued on
18 May 2026 from owners' equity
Average number of ordinary shares
outstanding during the period

Accumulated from the beginning ofthe year
to the end ofthe current period

Current year Previous vear

Accumulated from the beginning ofthe year
to the end ofthe current period

Current year

8,267,862,416
34,872,316

t62,207,24t
387,369,s94

6,633,425

(478,243,664)

2,384,455,255
t46,387,934

1,838,928,456

____n$0g2p1x

1,539,259,131

6,000,000,000

9,305,127

____JE48,s5l2s8

Current period

46,506,849,008

(612,941.26s\

45,893,907,743

48,351,334

6,851,091,503

186,376,069
272,701,030
28,302,702

739,247,104

1,041,642,628
137,890,060

r.438.219.311

____-uJ8tfi!,407

--lruEreT

11,852,645

____l1Jt2{11

Previous period

20,t24,s72,6t6

(s02,517,300)

19,622,0ss,316

48,35t,334

lrl

ll

(

I'

I

:l

I

l,

ri

ir

406949

Average number of ordinary shares outstanding during the period is calculated as follows:
Current period Preyious period

43,956,069

4,395,265

43,956,069

4,395,265

48,351,334 48,351,334

Basic/diluted EPS for the previous period was restated, decreasing from VND 851 to VND 406, due
to t1te impact ofthe issuance of shares to increase charter capital from owners' equity in the current
year and the deduotion ofappropriation to bonus and welfare funds.

For the purpose ofpresenting current year's basic EPS, the bonus and welfare funds are provisionally
calculated at a rate of 30% ofretained earnings. This rate is based on the appropriation ofthe previous
yeat.

mese Notes lonn ai ittegrul part ofand should be read in conJ'uncllon vllh lhe lnterin Consolidated Financial Statefierrts
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No, 8A Van My Road, Ngo Quyen Ward, flai Phong City, Vietnam

INTERM CONS OLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 January 2026 to 30 June 2026

Notes to the Interim Consolidated Financial Statements (Cont.

Othet information
There have not been any transactions of ordinary shares or potential transactions of ordinary shares

from the end ofthe acc6unting period to the disilosure date ofthese Interim Consolidated Financial

Statements.

Operating costs by factors
Accumulated from the beginning ofthe year

to the end ofthe currert Period
Current year Previous yeaq

Cost ofsales of morohandise

Materials and supplies
Labor costs

Depreciation/amortization of fixed assets

Expenses for extemal services (*)

Other expenses

Increase/decrease in inventories (work in
progress, fi nished goods)

Total

These primarily represent servioe fees for
exploitation.

32,559,754,882
28,093,140,264

22,735,296,931
9,483,509,334

127,064,023,648
4,013,618,555

(816,7s4,299)

223.132.589,315 95,160,281,175

lifting on and lifting off services of Motachi yard

34,895,326

t4,2s4,204,125
15,202,352,51.4

4,44t,187,717
47,692,998,791

t3,480,340,241

54,302,461

I

I

ADDITIONAL INT'ORMATION ON THE ITEMS OF TEF', CONSOLIDATEI)
STATEMENT OF CASH FLOWS

Non-cash transactions
During the period, the Group has the following investment and financial transaotions that did not

directly involve cash or cash equivalents:
Accumulated from the beginning ofthe year

to the end ofthe current Period
Current year Previous year

Interest added to principal 3,s64,75t,503 342,224,147

3,300,000,000

personnel and the key

5-C

/Ti
vi'
,.(
riH
tlql

)-1

Offset of capital contribution to BCC against yard

fees payable to Motachi Construction Investrnent 3,300,000,000

and Trading JSC. (Note V.5b)

VIII. OTHER DTSCLOSI'RES

la. Transactions and balances with the related parties

The related parties of the Group only include: the key management

management personnel's related individuals.

These NotesJonn an integrul part ofand should be read in cobiutotion 1lith lhe lntel n Consoliddted Financidl Stilements
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Transactions and batances with ,he kq) management personnel and their related individuals

The key management personnel include the members ofthe Board of Directors ("BOD"), the Board

of SupervisorJ(,B6s;,), the Board of Management ("BOM") and the Chief Accountart. The key

managers' related individuals are their close family members.

Transactions ond outstanding balances with the key management personnel and their related

individuals
The Group has not entered into any transactions or has no outstanding balances with the key

management personnel or their related individuals.
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MACSTAR GROI.'P ]OINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERIM CONS OLIDATED FINANCIAL STATEMENTS
For tho accounting period from 1 Jar axy 2026 to 30 June 2026

Notes to the Interim Consolidated Financial Statements (Cont.)
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Compensdtion ofthe key management personnel
Position Salary Bonus Remuneration Total

Current period

Mr. Tran Tien Dung

Mr. Cap Trong Cuong

Mr, Vu Hai Truong

Mr. Duong Tien Dung

Mr. Tran Vu Quang
Ms. Pham Thi Hong Giang

Ms. Bui Thi Lan

Ms. Nguyen Thi Thu Hoai
Mr. Bui Viet Phuong

It{s. Nguyen Thi Thu Ha

Ms. Nguyen Thi Thuy Nga
Total
PreYious period

Mr. Tran Tien Dung

Mr. Nguyen Van Cuong

Mr. Cap Trong Cuong

Mr. Nguyen Huu Vinh

Mr, Vu Hai Truong

Mr. Duong Tien Dung

Mr. Tran Vu Quang

BOD Chairman

General Director
BOD Member

BOD Member

BOD Member

Head ofBOS
BOS Member

BOS Member

ChiefFinancial
Officer

Deputy Director

ChiefAccountant

BOD Chairman
(flom 5 April 2025)

BOD Chairmar (to
5 April2025'l
General Director
(from 5 April 2025)

BOD Member (to 5
April 2025)

BOD Member

BOD Member
(from 5 April 2025)

BOD Member

480,000,000

600,500,000 1,500,000

270,000,000 1,500,000

210,000,000 1,500,000

211,136,364 1,500,000

1,771,636,364 6,000,000

528,000,000

638,000,000

36,000,000

36,000,000

36,000,000

30,000,000

18,000,000

18,000,000

271,500,000

2t 1,500,000

212,636,364

48,000,000

36,000,000

36,000,000

36,000,000

36,000,000

30,000,000

18,000,000

18,000,000

2s8,000,000 2,03s,6s6,364

240,000,000 1,000,000

210,000,000 1,000,000

265,909,091 500,000

300,000,000 500,000

42,000,000 283,000,000

24,000,000 235,000,000

18,000,000 284,409,091

18,000,000 18,000,000

36,000,000 36,000,000

18,000,000 318,500,000

36,000,000

30,000,000

18,000,000

9,000,000

9,000,000

Ms. Pham Thi Hong Giang Head of BOS

Ms. Bui Thi Lan BOS Member

Ms. Nguyen Thi Thu Hoai BOS Member

Ms. Ta Thi Viet Phuong

Mr. Bui Viet Phuong

Ms. Nguyen Thi Thu Ha
Ms. Nguyen Thi Thuy Nga

Total

(from 5 April 2025)

BOS Member
(to 5 April 2025)

Chire{Financial 
290,000,000 1,000,000

Deputy Director 210,000,000 1,000,000

ChiefAccountant 210,000,000 1,000,000

36,000,000

30,000,000

18,000,000

9,000,000

9,000,000

291,000,000

21 1,000,000

211,000,000

6,000,000 258,000,000 1,989,909,091

Relationship

1,725,909,091

7b. Trunsactions and balances with othet related pafiies
Other related parties ofthe Group inolude:
Name
An Bien Shipping Lines Corporation
Sao A D.C Investment Corporation

TM lnvestment Co., Ltd.

Associate
Maj or shareholde r (ow ning 23.32o/o) I
Related party of the BOD Chairman
Maj or shareholde r (ow ning 32.42Yo) I
Related party of the BOD Chairman

These Notes fom an integral part ofahd should be lead in conjwrclion wilh lhe Interim Consolidakd Firancial Stak e,/ts



MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 lanl.rary 2026 to 30 June 2026
Notes to the Interim Consolidated Financial Statements (Cont.)

Name Relationship

4
g
It
B

an

4!

E
e

=
st
B
-n

Itt

Song Dao Shipbuilding Industry JSC. Related party of the BOD Chairman

Transactions with other related pdrties
The Group has only entered into the following material transactions with Sao A D.C Investment
Corporation:

Accumulated from the beginning ofthe year
to the end of the current period

Current year
16,465,9s3,898
58,738,607,743

135,000,000,000

Previous year
Rendering of services to the related party
Using services rendered by the related parfy
Purchase of shares of Macland Real Estate Joint
Stock Company

8,283,865,379
1s,026,352,123

3.
3a.

Segment information
The Group's business operations during the period primarily involved providing logistics services
and investing in trading securities (listed shares). Information on the revenue and expenses ofthese
operations is presented in Notes M.1, VI.2, VI.3 and M.4. The Group's assets ana fiabilities are
primarily related to providing logistics services. In addition, the Group's business activities only take
place in the Vietnamese territory. Therefore, the Group does not present segment reporting by
business segment or geographical segment.

Comparative figures
Adoption of the New Accounting SJ,stem
As set out in Note Itr.1, the Group has applied Circular 99 with effect fiom 1 January 2026. Certain
comparative figures have been restated to comply with the provisions of Circular 99 relating to the
presentation of Financial Statements, as follows.

Note
s

Payable for dividends and
pr6fit distributions 313 - 19,363,8s0

(,
(,

lii
l1(

irq

iti
rIi

Figures before
Code adjustment Adiustments Adiusted figures

Intefim Consoliduted Statement of Financial Position
cash equivalenrs 112 375,350,100,000 80,130,369 375,430,230,369
Other short-term receivables 135 23,289,342,268 (80,i30,369) 23,209,211,999

19,363,850 (il)

Other short-term payables 320 1,612,058,014 (19,363,850) 1,s92,694,164 (iD

These NotesJorm dn inlegral pal oJand should be rcad ifi conjunclion wilh lhe lhterim Consolidated Fifiancial Statements
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Reclassifying the accrued interest income of term deposits from "Other short-term receivables', to
"Cash equivalents", amounting to VND 80,130,369.

Reclassifuing dividends and profits payable to undeposited shareholders from "Other short-term
payables" to "Dividends and profits payable", amounting to: VND 19,363,850.

Significant assumptions and estimates
The preparation of the Interim Financial Statements in compliance with Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements
applicable to the preparation and presentation oflnterim Financial Statements requires the Board of
Mqnagement to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities and contingent assats at the end ofthe accounting
period, as well as the reported amounts of revenue and expenses during the period. Actual results
may differ from these estimates and assumptions.

The estimates and assumptions that have a material impact on the Interim Consolidated Financial
Statements include:
. Allowance for doubtful debts (Notes IV.6 and V.6);
. The useful lives of tangible fixed assets (Notes IV.9 and V.9);
. Estimates of corporate income tax and deferred income tax on assets/income (Notes IV. 1 8 and

v.11, V.15)
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MACSTAR GROUP JOINT STOCK COMPANY
Address: No. 8A Van My Road, Ngo Quyen Ward,.Hai Phong City, Vietnam
INTERIM CONS OLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 Janlruy 2026 to 30 l:rrrLe 2026
Notes to the Interim Consolidated Financial Statements (Cont.)

1

The above estimates and assumptions are made by the Executive officers based on the best
information and e-xperience curently available and are reviewed and reassessed at each reporting
date. At the end ofthe accounting period, based on its assessment ofthe uncertainties associatid with
these estimates and assumptions, the Executive Officers have determined that there are no material
matters requiring additional disclosure regarding the potential effects, the likelihood of different
outcomes, or the measures expected to be taken in the subsequent accounting period.

There have been no material changes in the bases and methods used in determining accounting
estimates compared with those applied in the preparation of the most recent annual Financiai
Statements or the lnterim Financial statements for the corresponding period ofthe previous year.

Subsequent events
From the end ofthe accounting period to the date ofapproval on the Financial Statements, there have
been no material events arising, which need to make adjustments on the figures or to be disclosed in
the Interim Consolidated Financial Statements.

August 2026

Prepared by ChiefAccountant

El c\/)
g
lB Nsufi Tht rhry Ns'

These NotesJorm a ihlegral part olahd should be read i conjunction vith the Inteih Consolidated Firrancial Statedefits
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Nguyen Thi Thuy Nga
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