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MACSTAIT GROUP CORPORATION

Address: No. 8A Van My Road, Ngo Quycn Ward, Hai Phong City' Vietnam

IIINANCIAL STAI'IMFNl'S FOR Q3.2026

For the fiscal year ended 3l December 2026

STATEMENT OF FINANCIAL POSITION

As at 30 Sep 2026

Code Note At 30/0912026

UNit: VND
At 01 101 12026

ASSETS

A - CUITRBNT ASSETS

l. Cash and cash equiYalents

L Cash

2. Cash equivalents

II. Short-termfinancialinYestmcnts
1. Trading securities

2. Provisions for diminution in value of
trading securities

3. Short-termheld-to-maturityinvestments

4 Provision for diminution in value of short-tenn

held-to-maturity investments

5 Other short-term investments

6 Provision for dininution in valuc ofother

short-term investments

III. Short-termreceivables

1. Short{erm tmde receivables

2. Short-term prepayments to supplicrs

3. Shofi-terminter-companyreceivables

4. Rcceivables based on the progress of

construction conffacts

5. Other short-term receivables

6. Allowance for doubtful short-tcrm receivables

7. Deficit assets for treatment

IV. Inventories
l. lnventorics

2. Allowallce for devaluation ofinventories

v.1

46,603,509,197

20 ,551 ,169 ,925
3,520,99 | ,843

17,036,178,082

21 ,919 ,979,906
1 6,67 9 ,',7 02,840

38,523,700

s ,20t ,7 s3 ,366

100

110

111

t12

t20
121

t22

123

124

125

t26

130

131

132

133

t34

135

136

137

140

141

t49

v.3

3,825,718,369

3,862,390.'135

300,640,997

24,900,802

27 4.085,004

l ,655,192

159,028,987,007

95,473,309,849

3 ,61 I ,356,',l 6',7

91,861,953,082

35.237,163,130

35,891 ,4',7 I ,5'79

(659,708,449)

24,556,443,242

13,338,788,599

32,999,400

11,484,655,24;

2,S45,760,83;

2,883,042,005

615,709,953

88,289,861

20,239,121

507,180,971

v.5

v Short-term biological assets 150

L Short-term livestock fS single harvest l5 I

2. Seasonal crops or crops)for single harvest 152

3. Allowance for impairment of short-term biolog 153

VI. Othcr current assets 160

l. Short-term prepaid expenses 161

2. Deductible VAT 162

3. Taxes and other receivables ftom the State 163 V 10

4. Trading Govemment bonds 164

5 Other current assels 165



For the fiscal year endcd 31 December 2026

Statement of lu:ancial position( cont..)
-.- 

----#

ASSETs re 30rc9/2026 At 0110l/2026

B-
I.
l.
2.

3.

4.

5.

6.

[.
l.

2.

3.

IIL
I

b

NON-CURRENT ASSETS

Long-term receiYables

Long-term trade receivables

Long-term prepa)4nents to suppliers

Working capital in affiliates

Long-tcrm intet-company receivables

Other long-term receivables

Allowance for long{erm doubtful debts

Fixed assets

Tangiblc fixed assets

Ilistorical costs

A c cumti at e d de pr e c i ct t i on

Financial leased assets

Historicql costs

A c cu mul ct t ed de p r e c i at i o n

lntangible fixed assets

Historical costs

A c cumul at e d depr e c i.lt i o n

Long-term biological assets

Livestock for recurring production

lmmature livestock for recurring production

Mature livestock for rccuring production

Historical costs

A catmulqted depreciqtion

LIeld-to-maturity investmenls

Provision for diminution in value of long{erm

Other non-current assets

Long-term prepaid expenscs

Deferred income tax assets

Long-term components and spare parts

Other non-culrcnt assets

TOTAL ASSETS

200

210

211

2t2
213

214
2t5
216

220

221

222

223

224

225

226

221

229

230

231

232

233

235

236

237

238

240

241

242

250

251
,, <,

260

26t
262

263

264

265

266

210

271

2'72

273

2'74

280

v.2b
v.2b
v.2b
v,2b

v.4

v.6

516,223,067,048

19,650,000,000

19,650,000,00;

9,412,449,319

8;7',l8,817.319

3 8,855,401,667

(30,076,5 84,348)

v.6 633,632,00;
673,632,000

(40,000,000)

35',7,599,843,877

19,6s0,000,000

19,650,000,00;

10,021,642,038

9,3 88,0 i 0,038

47,289,288,182

(3',7 ,901,278.144)

633,632,000

673,632,000
(40,000,000)

r6,311,62;

t6.3t1,621

327 ,652,215,384
213,s00,000,000

120,600,000,000

900,000,000

(1 ,34',7 ,784,616)-

259,614,52;
259,614,828-

2 Long-term livestock for single harvest

3 Long-term seasonalcrops or crops for single hi

4 Allorvance for impairment oflong-term biological

IV, InYestmentproPerties
Historical costs

Accumulated depreciation

V Long-term assets in Progress
L l,ong-term work in Progress

2. Construction-in-Progress

VL Long-termlinancialinvestments
l. Investments in subsidiaries

2. lnvestments in joint venturcs and associates

3. IDvestments in other entities

4. Provisions for diminution in value oflong-term

financial investments

5.

6.

vI
1.

2.

4.

386,681,997

386,681,997

486,55s,793,812

367,500,000,000

120,600,000,000

900,000,000
(2,444,206 ,188)

218,141,920

218,141,920

562,826,576,246 5t 6,628,830,t184



for tl're fiscal year ended 31 December 2026

Statement of financial position( cont..)

C - I,IABILITIES

Current liabilities
Short-term trade payables

Short-term advances from customers

Dividends and profit PaYable

Taxes and other obligations to the Statc Budget

Payables to employees

Short-tetm accrued exPenses

Short-term inter-company payablcs

Payablcs based on the progress of

construction confiacts

I.

l.
2.

3.

4.

5.

6.

7.

8.

300

310

311

312

313

314

315

316

317

v.8
v.09
v.10

v.11

53,351,019,336

52,460,019,336

38.59 4 .672,461
932,221,698

19,363,850

6 ,884 ,9 6l .04',7

965,371,728

361,882,'7 59

216,000,000

3s7,689,s35

4,121 ,856,258

s91,000,00;

891,000,000

32,7 7 0,152,031_

32 ,7 7 0,152,t)31

1',7,306.662,161

846,532,043

I 9,3 63.8 50

6,983 ,s24,222
2,99 4 .49 6 ;7 66

849,410,728

216,000,00;

571,398,456-

2,982,7 63,805

9. Short-tem unearned revenue

I0. Other short-term PaYables

11. Short-tcm borowings and financial lcases

12. Short-termprovisions

13. Bonus and welfare funds

14. Pfice stabilization tund

l5 1'rading Govemment bonds

II. Non-currentliabilities
1. Long-term trade payables

2. Long-term advances from customers

3. Taxes and other obligations to the State Budget

4. Long-term exPenses PaYable

5. Long-terminter-companypayables

6. Long-term intercom pany payables

7. Long-tem unearned revenue

8. Long -tenn other PaYable

9. Long-term borowings and financial leases

10. Convertible bonds

11. Preferred shares

12. Defered income tax Iiabilities

13. Long-termprovisions

14 Science and technology development fund

318

319

320 V.12

321

)zz
323 V.14

324

325

330

331

332

333

334

335

JJO

338

339 V.l3
340

341

342

343

344



For the fiscal year ended 3l Dccember 2026

Statement of financial position( cont..)

RESOURCES

D - OWNER'S BQUITY

Code Note At30t0912026 At 01t01/2026

400

4tt
4llct
111b

412

413

414

415

4t6
4t1
418

419

420

420a

420b

440

v. t5 509,475,556,910

483,5r 3,340,000

( 1,190,3s4,900)

22,862,255

2'1,t29,709,555

317,547,045

26 ,7 s2,162 ,5 10

483,858,678,8s3

439,560,690,000

(1,200,162,900;

22,862,255

45 ,47 5 ,289 ,498
1 ,305 ,541 ,07 6

38 ,t69 .'1 48 ,422

l.

;
3.

4.

5.

6.

7.

8.

9.

10.

Owncr's contribution capital

Or dinary shares carry ing v oting right
Preferred shares

Share premiums

Bond conversion options

Othcr sources of capital

Treasury shares

Differcnces on asset revaluation

Foreign exchange differences

lnvestment and development fund

Other funds

Retained earnings

Retqined earnings accumulqted

to the end of the previous period

Retained earnings ofthe current period

TOTAL RESOURCES

Prepared by

Nguyen Thi Thuy Nga

562,826,5'76,246.0 516,628,830,884

2026

Cap Trong Cuong

Chief Acc

N.T.T Nga
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

FINANCIAL STATEMENTS FOR Q3.2026
For the fiscal vear ended 3l December 2026

CASH FLOW STATEMENT
(Indirect method)

At 30 Sep 2026

UNJt: VND

;:]ff I;: ::TJT : :il: [":1''i;
Current vear Prior vearITEMS

L Cash flows from opcrating actiyities

1, ProJit/ (loss) before tox

2. Adjustments

- Depreciation and amortization offixed assets

- Provisions and allowances

- Exchange (gain)/ Ioss due to revaluation of
monerary items in loreign cuuencies

- (Gain)/ Ioss from investing activities

- Interest expenses

- Others

3, Operding prortL/ (loss) before

changes of working ctpitsl
- (lncrease)/decreaseofreceivables

- (lncrease)/ decrease of inventories

- lncrease/ (decrcase) ofpayables

- (lncrease)/ decrease ofprepaid expenses

- (lncrease)/ decrease oftrading securities

- hterests paid

- Corporate income tax paid

- Orher cash inflows ftom operating activities

- Other cash outflows fiom operating activities

Net c$h flotss fronx operuting activities

26,336,584,03;

3 ,253 ,534,541
(979,348,730)

19,004,684,981
't04,921,967

35,897 ,47 t,579
(150,232,519)

Y.lz (7 ,157,753,676)_

2

4

5

6
,7

8

9

t0

11

t2

l3
t4
t5

l6
t'7

20

v.7
v.2

VI.3; VI.6
vI.4

33,450,006,057

1.649,801,017

(s,s63,895,683)

(3,349,ss9,876)

150,232,5t9

39,453,638,696

2.2t 4 ,t 44 ,59 6

(4,2s2,903,26s)_

(232,643.s64)

265,982,320

37,448,2t5,78;
(s,301,773,910)

(7 46,4't 8,3 64)

I 1,400,448,837

71,309,7 63

(34 ,654 ,258 ,964)
t02,146,t43

II. Cash florvs from investing activities

l. Purchases and construction offixed assets

and othel non-current asscts 2l
2. Proceeds from disposals of fixed assets

and other non-cunent assets 22

3. Cash outflows for lending, buying debt instruments

ofother entitics 23

4. Cash recovered from lending, sclling debt instruments

ofother cntities 24

5. lnvestments irto other entitics 25

6. Withdrawals of investments in other entities 26

7. Intcrests earned, dividends and ptofits receive 27

Net cashflotrsfrom investing activilies 30

_-_@ry

(t,7go,g3g,2o9;-

t ,963 ,636 ,363

( I 54,000,000,000)

1,710,300,745

(152,117,002,101)

i5! 
-

(16,311,627)

t67 ,429,091

(43,000,000,000;

300,000,000

245,366,852

(42,303,5r5,684)

Y.2



For the fiscal year ended 31 Deccmber 2026

Cash Flolv Statement (cont.)

ITEMS

IIlCash flows from financing actiyities

l. Proceeds from issuing stocks and capital contributions

lrom owners

2. Repayment for capital contributions and re-purchases

ol stocks already issued

Proceeds from borrowings

Repayment for loan p ncipal

Payments for financial leased assets 35

Dividends and profits paid to the owners 36

Other payments lor financing activities

Nel c6h lows ftontrtnancing activililes

Net cash flows during the period

Beginning cash and cash equivalents

Effects offluctuations in foreign cxchange mt(

Ending cash and cash equivalents

Cumulative from the beginning of the
year to the end of the current period

Code Note Current year Prior year

3l

42,548,31'7,994

(41 ,65',7 ,3 t'7 ,994)

1 4 ,722 ,380 .452

891,000,000 14,122,380,452

(74,916,139,g24) (tg,261,s22,g44;

95,473,309,849 21,909,254,364_

70 v.l 20,55',7 ,169,925 2,647,131,420

3.

4.

5.

6.

7

32

JJ

34

3'7

40

v.1

61

Prepared

Prepared by

Nguyen Thi Thuy Nga

ChiefAccountant

Nguyen T. Thuy Ngz Cap Trong Cuong



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

FINANCIAL STATEMENTS Q NI,2026
ftom I July 2026 to 30

1.

3.

NOTES TO THE FINANCIAL STATEMENTS
Qrrr.2026

GENER,{L INFORMATION

Form of ownershiP
Macstar Group Joint Stock corporation (hereinafter refemed to as "the company") is a joint stock

compally.

Operating fields
The Company operates in the servicc sector.

Business activities
The principal business activity of the Company is the.provision of other suppoft services related to

uurriortu,lon. The Co,.rpany,s mai, services include repair and mechanical services, and yard

operation services.

Normal operating cycle
The normal operating cycle of the Company is within l2 months'

Structure of the Company
Subsicliaries

company nlne Headquaners Addre:s }lirt',p,:] 
o"'""

Proportion ofvoting

Ending Beginning
balance balance

Proportion
ofbeneficial interest

Macslar Ho Chi
Minh Joint Stock
Company

Macstar Coastal
Container Lines
Joint Stock
Company*

Macland Real

Estate Joint Stock
Company

Macstar
Thanhhoa
international
tenninal corp**

Macslar North
Hai Phong port &
Logistics center
JSC*++

97148 Road No. 8,

Quarter6l, Tang Nhon Warehousing and 560/o 56%
Phu Ward, I'lo Chi goods slorage

Minh City, Vietnam

Land Lot KB2.1 1, MP Coastal

Dinh Vu Industrial transportation of
Park, Dong LIai Ward, containers by 50.56% 61.41%

Hai Phong City, inland waterwaY

Vietnam barges

Land Lot KB2.l 1, MP Trading real

Dinh Vu Industrial estate, land use

Park, Dong Flai Ward, right held by 51% 51%

Hai Phong City, owner, user or
Vietnam lessee

Direct suppofi
selvice activities
for water
transport

Direct support
service activities
for water
transport

27 .27Yo

51%

50.56% 67.41%

100% 100%

06/403 Ham Nghi, Hac
Thanh ward, Thanh
I{oa province, Vietnarn

Land Lot KB2.1 l, MP
Dinh Vu Industrial
Park, Dong Hai Ward,
Hai Phong Ci[,
Vietnam

100%

100Yo

*pursuant to Resolution No. 07/2026,tJQ-HDQT/MAC dated 3 August 2026 of the Boald of DilectoIs, the

tsoard ofDirectors of Macstar Group Corporation apploved the plan to incleasc the chaftel capital of Macstar

coastal container I-ines Joint stock company ("MiiStar Lines") frorr vND 135 billion to vND 180 billir:n.

meseNoteslomanintesralpartoJandshouldbereadikconjunctio\'ilhlhe]filemFiru,ncialSlatemenls
12

5.

56%s6%



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quycn Ward, Hai Phong City, Vietnam

FINANCIAL STATEMENTS QIII.2026
For thc accounting period from 1 July 2026 to 30 Scptember 2026

Notes to the Financial Statements (Cont.

under the capital inoease plan, TVT Investment company Limited contributed an additional VND 45 billion,

eouivalent to 4.5 million shares, with a par value of VNO IO,OOO per share The capital contribution lvas

scieiluled to be completed in August 2026'

TV'l' hlvestment Company Limiled has its registered address at No 98 Hang Noi Street' Hong Gai.Ward'

Ouans Ninh Province, Vietnam it, l.gul 
"p':"t"'tative 

is Mr' Tran Tien Dung Director' who is also the

il;;.;i;,i;; oitwi, contriuuteO ca!itat in Macstar Coastal Container Lines Joint Stock Companv'

on24September2026,MacstarCoastalContainerl.inesJointStockCompanywasissueditsthird.amended
intop.i.i n"girt ution'certificate, recording thc increase in charter capital from VND 135 billion to VND 180

billion.
F-ollowing the completion of the capital increase, the ownelship^intercst of the Parent company in Macstar

Lincs decreased fiom 67 .4lYo io SO'.SOX. However, the Pareni Company continues to exercise control oYer

MacStar Lines; therefore, r'ru.itu. ilr". continues io bc consolidaled in the Group's consolidated financial

statements.

** Macstar Thanh Hoa lnternational terminal corporation (abbreviated as "M1lCT") was established

nrmuant to Rcsolution No. utDirioNq-HDQT/MAC dated 3 August 2026 of the Board of.Directors, with

L;tr'ili;;;;;;rpii"l "i wo l65 billion r he Parcnl Companl registercd,a :"1':tl :"::-:b-lt':l:r ^D
+iUittion, Macslar aoaslal Container Lines Joint stock Compan) a subs'*ry ol the Parenl-1 ompany

resistered a caoiral corrl.iUutionoiVnOq0billion.andSaoAtj.C-lnvcstmentC,-'qroralionregistercdacapital
;:;ilil, ;! v16 io uiirion. As ar 30 september 2026, the parent company had conrribuled vND 19

billion.
The Palent Company has control over MTICT through its direct and indirect voting rights in MTICT, as rvel]

"r 
mr"rgf, i" p,i""i to influ.n". tt'," uppointment ani managemcnt of MTICT's key management pcrsonnel'

The Chairman of thc Board 
"f 

fli*.toi! ancl the General Director of the Parent Company concunently hold

thc corresponding positions at MTICT.
eccordingly, uif'cf ;s detelmined to be a subsidiary of the Parent Company from the 

.date 
on which the

ir"r"riC"'r{.pury 
"Utained 

controt and is consolidated into the Group's consolidated financjal statements'

xx* Macstar North Hai phong Port and Logistics Center Joint Stock Company (abtreviated a_s^"MNHP-

Porr) was established pursuanito Resolution"No. 08/2026NQ-HDQT/MAC dated 
1t !:lTll*I.19'"0 

*tn"
gu;ri of oirectorr, witl registered chartcr capital ofVND l0 billion. The Parcnr Company registered a capital

.o-nii;Urtio, of f.friD 5.1 billio;, Macstar Coastal Container Lines Joint Stock qolp_"ly a subsidiary ofthc

i,"i.riCo-pon, -."girt"reO a lupitut contribution of\rND 3.6 billion, and Sao A D.C lnvestment Corporation

registered a capital contribution ofVND t.3 billion'
Th1 parent Company has control over MNHP-Port through its direct and indirect voting rights in MNI'lP-Porl,

as well as through iti power to influence the appointmeni and management of MNHP-Port',s key management

p.""rrJ."ilr"-bfr"iiman of the Board of'Directors and the General Director of the Parent Company

concurently hold the corresponding positions at MNHP-Port'

Associate
'lhe Company has an investment in one associate, An Bien Shipping Lincs CorPoration' 

^.
h"udqru.t"."dinPlotKB2.ll,MPDinhVulndustrialPark,DongHaiWard'HaiPhong^City'
vietnam. The principal business activity ofthis associate includes coastal and deep-sca freight

transPort.

At tlre end of the accounting period, the company's proportion of capilal contributior in tllis

associate was 36% (Beginning b alance'.360/o)'

6. Numbcr of emPloYees

As at 30 Sep 2026, the Company had 50 cmployees (As at 01 lanuary 2026: 54 employees)'

7. Statement on information comparability in the Financial Statements

Thecorrespondirrgfiguresofthepreviousperiodarecomparabletothoseofthecurrentperiod.
Or.ing it 

" 
p".ioAjhJco.puny fiist adoptea the Vietnamese Enterprise Accounting System issued

pu.rrirt to Circular No. ggtiOZSnf-pTC dated 27 Oclober 2025 of the Ministry of Finance

i;Clr"rfur 99',) in place of Circular No. 200/20 l4/1T-BTC dated 22 December 2014 ("Circular

)OO;i ,q;"o.ai;rgfy, certain linc items in the Financial Statements have been reclassified and renamed

in accordance with the new regulations.

These NotesJotntan inlegral Pdrt o.f a cl shautcl be rcad tn canJunclion ilh lhe Financial Stale ents



MACSTAR G ROU P CORPORATION
Addrcss: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

I, INANCIAL STATEMENTS QIII.2026
For the accounting period lrom 1 July 2026 to 30 Scptember 2026

Notes to the Financial Statements (Coot.

II. ACCOI]NTINGPERIOD,ACCOT]NTINGCI]RRENCY

8. Other information
The Company's shares have been listed on the Hanoi Stock Exchange (HNX) under the stock code
.,MAC" pursuant to Sccurities Registration Certificate No. 83/GCN-SGDHN datcd l5 December

2009 issued by the Stock Exchange. The first date oftransaction was 24 December 2009. The number

of listed shares at the end ofthe aicounting period was 48,3 5 I ,334 shares, witli a face value of \rND
10,000 per share.

Accounting period
The Company's accounting period begins on 01 January and ends on 3l December annually.

Accounting currency
The accounting cunency is thc vietnamese Dong (\rND), as transactions are prirnarily conducted in

\,ND.

1

III. APPLICABLE ACCOTINTING STANDARDS AND SYSTEM

Applicable Accounting System
Tire Company applies Vietnamese Accounting Standards and lhe Vietnamese Enlerprise Accouttting

System isiuecl puisuant ro CircularNo. 7q12OZ51TT-BTC datcd 27 October 2025 ("Circular 99"), as

well as the Ministry ofFilance's guiding circulars on thc irnplementation ofaccounting standards in

thc preparation and prcsentation of Financial Statements.

Arloption of the Ne$' Enterprise Accounling System

The fiscal year endcd 3 I December 2026 is the first year in which the Company adopts the Enterprise

Accounting System under circular 99, replacing circular No. 200/2014/TT-BTC dated 22 December

2014.

The transition to Circular 99 is caried out using the following methods:

o For changes in accounting policies for rvhich Circular 99 provides specific transition guidance,

the Company follows tliat guidance.

o For changes in accounting policies for which Circular 99 does not require retrospective or

simplified retrospectivc adjustment, the Company applies the non-retrospective method'

Statement on the compliance with the Accounting Standards and System

The Executive Officers ensure the con.rpliance with all the requirements of Vietnamcse Accounting

Sfandards, the Vietnamese Enterprise Accounting System issued r:nder Circular 99, as well as the

Ministry of Finance's circulars guiding the implementation of accounling standards in the

preparation and presentation of Financial Statements.

1.

APPLICABLE ACCOI]NTING POLICIES, ACCOLINTING ESTIMATES, AND RI,LEVANT
LEGALPROVISIONS

Basis of preparation of the Financial Statcments
Thc Financial Statements arc prepared on the accrual basis accounting (except for information related

to cash florvs), in accordance with thc liistorical cost convenlion and on the going-conccrn basis.

Thc Financial Statements have been prepared in both Vietnamese and English, in lvhich thc

Financial Statements in Vietnamese are the official statutory financial slatemcnts ofthe Company.

mese NotesJotm an integral pafi ofand should be rcad in coniunction vith the Financial Statefienls
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam

FINANCIAL S'I'ATEMENTS QIII.2026
For the accounting period fiom I July 2026 to 30 Septcmber 2026

Notcs to the Financial Statements (Cont.

The Financial statements in English have bcen translatcd from the vietnamcse version. In the evcnt

;i;ry ;l;;."p"""y betwecn the"two versions, the vietnamese version shall prevail'

2. Foreign currencY transactions
The elchange rate used to translate foreign currency transactiolls is the actual exchange rate on thc

date oftransaction. fl" u"tuui 
"*"hange'rate 

is the rate approxirnating the average tralrsfer buying

andSellingrateo[tlreVietnaml]xportlmpodCommercialJointStocktsank(\ryheletheLompany
ir"qu"ntty-.orau"t. trur.u.liontj. ihe appioximate exchange rate gttt y.],!:],':1"^1'., m^ore than */-

lozo from the avcrag",rrnri"i ;iiying and selling rate. The aierage transler buying,and selling rrte i'
A.,"*i""4 daily/icek ly/monifif y 6"rr*a on thJarirhmetic mean of t1e Bank's daill lransler buyi,g

;;;;;iiiG;"; "f 
the Vietnam bxpot Import Commercial 'Ioint Stock Bank'

Foreign exchange rate differcnces incured during the peliod from foreign c.ur1en11-1111s3,cfions are

,..oiirir"a u. financial incomc (if a gain) or fir-rancial expen>cs {ila lossl. t*.h:lp: di|ferr-nce'

uiitiil ft", the revaluation of fo,e;!n currcncy-d eno m ina led monetary itcm: at the end of tlte

u""ou-nting period are preserted as thi net a,.rount of total gains.and total losses arisi,g f.om the

revaluation of such items inJ ur. i".ognir"d as financial incJ*e (if a gain) or financial cxpenses (if

a loss).

3. Cash and cash cquivalents
cash includes caih on hand, demand deposits. cash equivalents are short-tenn irvestments with

,rutr.iti", not 
"*"eeding 

3'montlis from thL date ofinvestruent that are rcadily convcrtible into known

amo,nls ofcash ura ,r. ruu.i".iio un insignificant risk ofcltangc in value at t5e end orlhe accounring

ocriod. Casl ,na .ort, .quii'rl.n,s sub.leciro restrictions on ut. ar" not presented undcr tlris line itcm

ffi;;;;;;;;;-;;.r';oth;. C,,..Jnt ,q.r.t." or "other Non-current Assets", depending on the

duration of lhe restriclion.

.1. [inancialinvestments
H ekl-t o- mat ur itY inv es tme nts

Invcstments are classitred as held-to-maturity investmel.Its when the Company- has the intent and

"Uif 
iiyi" fr"f Jtfr". ,rtif tfr" ,rt,,iiO, date. Heid{o-maturity investments only include: term deposits'

Held-to-maturiryinvestmentsareirritiallyrecognizedatCo^Sl.CompriSingthepurchase..priceand
rliiectly attriUuiaUt" traniuction costs, such as Iransaction fees and brokeragc cotntnissions' Any

u""ru"i int"t"rt rclating-lo'periods before the acquisition date is deducted from the cost of the

il;;t..n1 upon initialiectgnition. Subsequently,.ield-to-maturity investments are carried at cost'

ini.."rl in"o." u.l.irg ut"iirr" acquisition datc is recognized in financial income on an acctual

basis.

Aprovisionforimpairmentoflreld{o-maturityinvestmentsisrecognized^wlienthereiSevidence
ifrui fuJoiofLoithe investmcnt may not be recoverable and thc amount of the loss can be reliably

,n"uiu*a. tn"r"or", o, d""i"a.es in irovi.ions for impairment of held-to-maturity investments at the

end ofthe accounting period are recognized in "Financial expenses"'

Investmenls in subsidiaries and associates

SubsidiarY
A subsidiary is an entity that is controlled by the Company. Control is^obtained when the Company

achieves the abiliry to g;;;;; G financiai anrl op".iti,.rg policies of tlie investec so as to obtain

economic benefits from its activities.

Associate
An associate is an entity which the company has significant influence but does not have the right to

control its financial and ope.uting policies. Significint influence is the right to participate in making

decisions on tl.re arro"i#i, finaricial and opeiating policies but does not control those policies'

Inilial recognition
Investmenti in subsidiaries and associates are initially recognized at cost, including the cost of

prr"rr"r" or capital contributions plus otlier directly attributable costs (transaction costs, brokerage

iecs, consulting f""s, aridit fees, duties, taxes, and bank charges, etc.). specifically, when the

C"rip"r, f,,"..""*s funds to invesi in subiidiaries or associates, intcrest expenses are recognized as

firuii"iui"*p.n."s and are not capitalized. where an investment is made using non-monetary assets,

'fhese NolesJarhan inlegtalpart ofand should be rcad in canjunclionwilh lhe Fi ancial Statene ls
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I.INANCIAL STATEMENTS QIII.2026
For thc accounting period from I July 2026 to 30 September 2026

Notes to the Financial Statements (Cont.)

the cost ofthe investment is measured at the lair value ofthe non-monetary assets at the transactioll

datc. Subsequent 1o initial recognition, thcse investments are sarried at cost.

Dividends and profit distributions of the previous periods prior to tlie acquisition of tlle investment

are dcducted from the cost ofthe investment. Dividends and profit distributions ofthe periods after

the acquisition date are recognized as financial incomc. Stock dividends rcceived are tracked only in

terms ofthe additional number of shares received, and the value of such shares is not recognized as

income.

Provisions for impairment of investments in subsidiaries and associales

Provisiotis for impairment of investments in subsidiaries and associates are recognized when the

sr:bsidiaries, ussoiiat"r incur losscs or when the investments are impaired such that the Company

may losc part or all of its invested capital. The provision is calculated as the Company's ownership

interest in each investee's actual contributed charter capital at the end of thc accounting period,

multiplied by the diflerence between the investce's actual contributed charter capital and its owners'

equity at the same date. Where tlic subsidiaries, associates are required to prepare Consolidatcd

Financial Statements, the provision for impairrnent is determincd based on their Consolidated

Financial Statements.

lncrcases or decreases in provisions for impairment of investments in subsidiaries and associates at

the end of thc accounting period arc recognized in "Financial expenses".

Investmenls in equily instruments of otlret entities
Investmcnts in equity instruments of other entities include such investmellts in equity instrumcnts

that do not enable thc Company to have thc control, joint control or significant influence on these

entities.

lnvestments in equity instruments of other entities are initially recognized at cost, including the cost

ofplrchase or capital contributions plus other directly attributable costs (transaction costs, brokeragc

fees, consulting 
-fees, 

audit fees, duties, taxes, and bank charges, etc.). Specifically, when the

Company borrows funds to invest in the equity instruments of otlier entities, interest expenses are

recognized as financial expenses and are not capitalized. Where an invcstment is made using non-

monetary assets, the cost of thc investment is measured at the fair value of the non-monetary assets

at the trinsaction date. Subsequent to initial recognition, these invcstments are carried at cost.

Dividends and profit distributions of the previous periods prior to the acquisition of the investment

are deducted from the cost ofthe investment. Dividends and profit distributions ofthe periods after

the acquisition date are recognized as financial income. Stock dividends received are tracked only in
tcrms ofthe additional num6er of shales receivcd, and the value of such shares is not recognized as

income.

Provisions for impairment of invcstments in equity instruments ofother entilics are [rade as follows:

o For investments in listed shares or investments where the fair value can be reliably measured,

provisions are established based on the market value ofthe shares.

r For investments where fair value cannot be detcrmined at the reporting date, provisions are

established based on the losses incumed by the investees, with the amount calculatcd as tlre

Con.rpany's ownership intcrest in each investee's actual contributed chader capital at the end of
t|e aicounting period, multiplied by the diffcrence between the investee's actual contributed
charter capital and its owners' equity at the san.re date.

lncreases or decreases in provisions for in.rpairment of investments ir equity instruments of other

cntities at the end of the accounting period are recognized in "Financial expenses".

5. Receivables
Receivables are presented at their carrying amount less allowanoe for doubtful debts.

Receivables are classified as trade reccivables or other receivables based on the following principles:

. Trade receivables represelt amounts of a commercial nature arising from purchase and sale

transactions between thc Company and customcrs that are independent ofthe Company.

'I hese Notes.farn an inlegral parl af and shauld be read in conjunclion .llith the Finatrcial Statenlents
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FINANCIAL STATEMENTS QIII,2026

6.

o Other receivables represcnt amounts ofa non-commercial nature that do not arisc tiom purchasc

and sale transactions.

Receivables arc tracked in detail by debtor, maturity, and original currency'

'I'rade rcceivables and other receivables are classified as short-term or long-term in the Statement of

Financial Position based on their remaining maturity at the end ofthe accounting period'

An allowance for doubtful debts is made lor each doubtful receivable after offsetting against the

corresponding payable, if any. l'he amount of the allowance is detcrmined based on the ageing of

overdue receivables or the estimated loss that may be incumed, as follows:

. For overdue receivables:

- 30% ofthe reccivable amount overdue from 6 months to less than I year;

- 50% ofthe receivable amount overdue from l year to less than 2 years;

- 70% ofthe rcceivable amount overdue from 2 years to less than 3 years; and

- 100% ofthc receivable amount overdue from 3 years or more'

. For receivables that aro not yet overdue but are considered unlikely to be rccovered, the

allowance is made based on the estimated loss.

Increases or decreases in allowance for doubtful debts at the end of the accounting period are

recognized in "General and administration expenscs".

Inventories
Inventories are recognizcd at the lower of cost and net realizable value'

The Company's inventories consist primarily of materials and supplies'

Fot materials and supplies, costs comprise costs of purchases and other direotly attributable costs

incurred in bringing the inventories to their present location and condition'

The cost of inventories is determined using the weighted average method and and recorded in

accordance with the pcrpetual inventory system.

Net realizable value is the estimated selling prices of inventories in an ordinary course of business

less thc estimated expenses on product con.rpietion and other necessary expenses to make the Sale.

An allowance for devah.ration of inventories is made for each inventory itcm whose original costs

exceed its net rcalizable valuc. Increases or dccteases in the allowar.rce at the end ofthe accounting

period are recognized in "Costs of sales".

Tangible fixed assets

tangible fixed assets arc stated at historical costs less accumulated dcpreciation'

The historical costs ofa tangible fixed asset include all costs inourred by the Company to acquire the

assct up to the datc it is ready for use.

Subsequent expenditures are capitalized as part ofthe cost offixed assets only when it can_be clearly

demonslratcd ihat the expcnditures will reiult in future economic benefits expected to flow to the

entity fiom the use of suih assets. Thosc that do not mcet these oriteria are recognizcd as operating

"rp"l,r", 
during the period in which they are incuned. For fixed asscts that require periodic repairs

ani maintenan"ce in accordance with- teclmical requirements, significant periodic repair and

maintenance costs are recognized as deferred e*p",rsei and amortized to production and operatirlg

expenses until the next scheduled repair and maintenance.

When a tangible fixed asset is sold or disposed of, its historical costs and accumulated depreciation

are written iff, and any gain or loss arising from disposal is recognized in profit or loss during the

period.

7.

These NotesJomafi ifitegral part ofand shottld be read in conjunction with the Fina cial Slatefients
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Notes to the Financial Statements (Cont.

10, Orvncrs'equitY
Owners' co ntrib ut ion caPital
Owners' contribution capital is recognized

shareholders.

Capital surplus
Capital surplus is recognized including:

Tangible fixcd assets are depreciated on a straight-line basis over their estimated useful lives. The

ur.tirt ;u", una a"preciatio, methods are reviewlcd at least at the end ofeach fiscal ycar and adjusted

iin"""r.u.v. The number ofyears for various classes oftangible flxed assets are as follows:

Class offixecl assets Number ofvears

Buildings and structures 05 -20
Machiniry and equiPment 05 1 1

Means of transportation 06 12

Olfice equipment 05 - l0
Other fixed asscts 10

Payables and accrued exPenses

Pavables an<l accrued expenses are recognized for amounts to be paid in the future in respect ofgoods

;;4";;;;;;; ;;."tr"d. Accru",l expen"ses are recognized based on rcasonable estimates of the

amounts payable.

Payables are classified as trade payables, accrucd expenses and other payables based on the following

principles:
. .l.ratle payables represent payables of a commercial nature arising ft'om purchases of

me."lrandise, servicis a.d asicts from suppliers tliat are independent ofthe Company.

. Accrued expenses rcpresent amounts payable for goods andselices received from suppliers or

p;;;id;l; 
"rrto."r, 

duri,g the p"i;oa Uut noiyet paid because the suppofiing accounting

iocuments and records are nit yet'complete; amounts payablc to employces for vacation pay;

and othcr operating expenses to be accrued, such is expenses incurred during seasonal

production shutdowns and accrued interest cxpenses

. Other payables represent payables ofa non-commercial nature that do not arise from purchascs,

sales or the provision ofmerchandise and seruices'

PaVables and accrued expenses are classified as ourrcnt and non-current in thc Statement ofFinancial
po'riiion U"r"a o, their remaining scttlement periods at the e,d ofthe accounting period.

Payabte for dividends and profit distributions
oividends are recognized as payables when the Conrpany has_tlo discretion to avoid thc obligation

to pay dividends toihareholders in accordance u ith securities laws'

o

at the actual amount of capital contributed by the

o The difference between the issuance price and thc par value of shares upon an initial public

offering or an additional issue.

. The difference between the repurchase price and the re-issuance price ofthe Company's tleasury

shares.
. The excess ofthe principal component ofconvertible bonds over the par value of.the additional

,1,u.", irru"a upon conrEriion, ttgether with.the entire value ofthe conversionoption transferred

io 
"upituf 

surpl^us, regardless of w:hether the bondholders exercise the conversion option.

. The difference between the actual amount ofcapital contributed and the amount ofcapital stated

in the ComPanY's Charter.

Direct costs attributable to a successful share issuance are deducted from capital.surplus. Costs ofan

unsuccessful share issuance are recognized as financial expenses during the period'

11. Profit distribution

TheseNolesJormaninlegralpaala(lshouldbereadinconjunclionx,ilhlheFinancialSlaleents
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profit after tax is distributed to the shareholders after appropriation to funds under the cla(er ofthe
'C;,fi;;;;;;;il 

"t 
i"grr ."grr"ti.,s and approved bvthe General Meeting of Sharcholders'

Thedistributionofprofitstothesharcholderstakesinto.accountnon.monelaryiterrrsirrcludedirr
."tuir"J 

"u.nlng. 
tnit muy arici 

"uitl 
no*t and the abilitv to,pul. diulgt-19.:'-:t:l''.1t:9'f t f'o'

revaluation of assets investJi-i, 
"ifr"i 

*titl"t, gains fiom ievaluation of monetary items, tinancial

instruments, and other non-monetary items'

12. Recognition ofrevenue and income
Revenuc from rendering of services

R"u"ru""fro. ,",.rderinfofservices shall be recognized when tlie comp_any satisfies its perfomance

l,-frfig"ti"" ,r,Ie. the coitract and all ofthe following conditions arc satisfied:

o Revenue can be measured reliably. when the contract stipulates that the buyer is entitled to return

the services ,.nrl"r.a ,na.i,peiillc conditions. rerenue is rccognized oniy whcn those spccific

conditiolrsnolongerexistarrdthebuyerisnoterltitledloreturntheSenlcCSrenoereo:
. It is probable thaithe economic bencfits associated with the rendcring of sclices will flow to

the ComPanY;
.Thcstageofcornpletionofthetransactionattheendofreportingperiodcanbenreasured

reliablY; and
o The costs incurTed tbr the transaction and the costs to complete the transaction can be measured

reliablY.

ln thc case that the senyices are rendcred in several accounting periods, revenue is recognized on the

L'urit olifr. ttrg" of completion at the end ofthe accounting period'

Interest income
Intcrestincomeisrecognize<lonatinre.propottionbasisusingtheeffectiveintelestrateloreacll
period.

Dividends and distributed Prortts
Dividends and distributed piofits at" recognizcd whert the Company has the .right to recetve

aluia"nJ, .i p..nt, f.o- itriir*tt-entr. Foi inv"rt-ents in entities^whose securities are registered

""J """i*irvi"p"sit"d 
*it[ it.t" vi"tnam Securities Depository.and C]:ille.f^":ry:Tiorr' dividend

in*." i, .6"og'rirea on iiil'i""o.d date. F-or investments in other entities, the recognition date is

determined i,, a""ordunce'iiih-th; a;; ." Enterprises and the charter of the investee Only the

nortion of divideno, or ,.oni.'oiiiiUuiuUt. to the period after the investment date is recogniz"d as

ril;""i"iil;;;'Th""d;;;;il*luui"io tn" p6riod before the investment date is deducted from

the cost ofthe irr"rt."ni."poi'.i""t airia"irat'-ceived, only the.additio al nutrber,of shares is

rracked. The value of ,r;;^.h;;; nliih.. .".ngnir"d as financial income nor rncluded in the

calrying amount of the investment.

13.

14.

Borrorving costs
no.ro*lng-"ort. include interest expenses and other expenses incurred directly in connection with

the borrowings.

Borrorr inp. cosls are rccognized as cxpellses uhen ittcurrcd. urrless lhey qualily lor capitalization'

;il;;;;r;";li;"il;;;;r', borrowing cosls etigiblc lor capitalization during the period'

Expenses
F.xnenses are decrcases in economic benefits and are recognized when transaotions occur or when it

i;;;;i;i;;iiilq *iri .iii" irr rlre furure. regardtess ofwhether navmenr has bcen made. Expenses

arc recog,izcd even whcrr f n"l u*'roi V.iar-"%ipuy-r"n,. providei tltat it is probablc thal they \\ ill

i" ir"rr"Cl" 
".de. 

to 
"ompiy 

*ith thi principled oiprudence and capital maintcnance.

When the io,rlpury .".og,rir", ,"r"nr", it also recognizes the corresponding expens.es inc,u13d,irt

g"r.."iirg1fr"t'*r""nr". 
"Sr"h 

expenses- include 
"*p"n."t 

incu,ed during the pcriod in which the

i"r"ru" ii generatcd, expenses ii"r*"d in prior.periods, and.accrucd expenscs attributable to the

r"r"r"" "itfr"t 
period. 

'When 
the matching principle conflicts with the pri,ciple of prudence'

;;;;;r;r;"';;;J;rir"o uur"a on the subsla"nce ofthe transacrion and the viehiamcse Acoounting

ilindards to ensu[ that the transaction is presented faithfully and fairly'

Corporate income tax15.

These Noteslorm an integrul port oJand should be rcad in conjunclion with the Fina cial Statefients
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Notes to thc Financial Statements (Cont.

The Company's corporate income tax accounting policy is applied i' qt".ld^u1-t:,:it Corporate

Income Tax Law No. el nOiiiOiti dared l4 Jine 20i5. oeircc No. 120/2025A1D-CP dated l5

December 2025 issued uv tl* ciri."."nt, providing detailed guidance on the. implementation of

ceftain articles ol tt " 
co.porute In"orrre iu* Law, ielevant guidan"" issued by the Ministry of

Finance, and other applicable laws and regulations'

Currentincometaxexpensecomprisesonlycurrentcorporateincometax,whiclristheamoutttof
Corporateincometaxpayuutecat"utat"dbasedontaxableincomefortheyearandtlrecurrent
;;il;.;i" income tax rate. Tn" aiii"r"n"" u"t*een taxablc incomc and accounting profit results from

adiustments for t"mpora.y iiir"i"r.", belween tax and accounting treatments, non-dedrrctiblc

"ip"nrat, 
non-taxable income, and tax losses carried forward'

Eacliquarter,theCompanydeterminesandrecordstheestimatedcorporateincome.taxpayablebased
on it, proui.ionut 

"orporit" 
income tax return' At the end of the accounting period' the Company

aa,"rr'in", the actuai ao.po.,t" income tax payable based on its annual corporate income tax

finalization return and uqrtlt iot any differences from the amounts provisionally recorded during

the year.

16. Related Parti€s
Parties arc considered to be related when one party has the ahilitv to control or exercise sigrrificant

influence over the other p;ti;;"fi; rinai.'"iai and operating policy decisions' Pafiies are also

considered to be related when they are subject to common control'

Related parties ofthe Company include:

o Its subsidiaries and associates'

o lnstitutional shareholders with direct or indirect voting rights that result in significant influcnce

over the ComPanY'
.lndividualslvithdirectorindirectvotingriglitsthatrcsultinsignificant.influenceovertlre

.;;p;ry, including the members of Boar-d olDirectors and their close lamily me,.rbe.s.

.Keymanagementpersonnelwitlitheautholityandresponsibilitytoplan,direct,.andcontrolthe
co"rpuny{ op".uiionr,l*iuamg tn" Board of Managiment a,d their close family members.

. Enterprises in which individuals betonging to the above groups directly or indirectl.v hold a

sufficiently fu.g" uoiing int"i"rt to &er"cise significani influe.ce over those enterprises'

including enterprises owned by key management personnel or major shareholders of the

Comparrly and enterprises that have key managemcnt personnel in common with the Company'

close family members of an individual ure thoie who can influence or be influenced by that

individual *hen trunsuctin!"*i lr-trr" co.puny, i,cluding thcir parents, spousc, childrcn, and

siblings.

Transactions belween relatcd pafiies are transfers of resources or obligations belween such parlies'

regardless of whether they involve consideratioll'

lnconsideringrelatedpartyrelationships,thesubstanceoftherclatiorishipisgivengrealer
consideration than its legal form'

17, Scgment rePorting
A f,usiness segmenl is a distinguishable component ofthe company that is engaged.in producing or

pr"rUirg * Iraividual produ-ct or service, or a group of relaied products or services, and that is

Iur,,j""t tI .i.r, and returns that are different from those of other business segments.

A geographical segment is a distinguishable cor.r.rPonent ofthc Company 
]l1t1; ::i"-C,* 

in producing

or providing products or r.*i""r"*itnin a particular econolnic enviroument and tSat is sub.iect to

risks and returns that u.. jiifjr""t fio. tfrir." of business segments operating in other cconotnic

environments.

The nature of risks and returns is the primary basis for detcrmining rvhether tlie primary segment

reoortins fomat is based on business segments or geographical segments. Ifrisks and rates ofreturn

;;#ff"ffi '#*; 
by ; tril;;; pi6ar.tr una"r.riicis, the primary segm€nt reportins format is

based on busincss segments and the iecondary segment repofiing format is based on geographical

'fhese NotesJornt an inregrat paft ofand should be read in conjunction wilh lrc }:inancial Staleme ts



For the accounting period flom I July 2026 to 30 Septembcr 2026

MACSTAR GROU P CORPORATION
Arldrcss: No. 8A Van My Road, Ngo Quyen Ward, FIai Phong City, Vietnam

IINANCIAL STATEMENTS QNI.2O26

Notes to the Financial Statemcnts (Cont.

1.

segnents. conversely, ifrisks and rates ofreturn are affected mainly by differences in.geographical

arJas, the primary segment reporting format is based on gcographical segments and the secondary

."g*Lri ,ip".ti,ig f|rmat is'baseJon business seg.ents. The Company's organizational. and

,,ir"!"i"Liit .t."&ure and intemal financial reportingiystem are the principal basis lor determining

the primary and secondary segment reporting formats.

A segment is required to be reported if the majority of its.rcvenue is derived from sales of

-"r"fiundir" und .endering ofservices to external customers and it meets at least one ofthe following

thresliolds:
o The segment's revenue accounts for l0% or more ofthe total revenue ofall segments; or

o The segment result accounts for 100% or more ofthe con.rbined results ofall profitable segments

oithe lombined losses ofall loss-making segnents, whichever is greater in absolute amount; or

. The segment,s total assets account for 10% oI more ofthe total assets ofall segments.

Thc segment inibrmation is prepared and presented in conformity.with the accounting policies

appliedfor the preparation and picsentation ofthc Cornpany's Financial Statements'

ADDITIONALINFORMATIONoNTHEITEMSoFTHEINTERIMSTATEMI,NToF'
FINANCIAL POSITION

Cash and cash equivalents
Cash and cash equivalents hcld by the Company that are not subject to restrictions on use, inoluding:

Ending balance Beginning balance

v.

Demand deposits

Cash equivalents

Total

2. Financialinvestments
2a. Shorl-term investn enls heldto maluriU)

Term deposits

Joint Stock Commercial Bank for
Investment and Development o;f Vietnam

Accrued interest income ofterm deposits

Total

3,s20,991,843 3,611,356,161

17,036,178,082 91,861,953,082

20,ss7,169,,921 95,473,309,849

Ending halance

_arS'!4f!99_ Allgryncc
Beginning balance

Original cost Allowancc

Recoverable amounl
For tenr.r deposits, the recoverable amount is determined at original cost'

2b, Investments in other enlities
Ending balance

Provision

Beginning balance

Investments in subsidiaries

Macstar Ho Chi Minh JSC

Macstar Coastal Container I-ines JSC.

Macland Real Estate JSC.

Macstar Thanh Hoa international
terminal cotp*

Investments in associales

An Bien Shipping Lines Cotporation

Inrestments in other enlities

Narn Duong Madne JSC.

Total

(2,444,206,188)

(2,414,206,188)

120,600,000,000

120,600,000,000

900,000,000

900,000,000

!,142 0 6,t!!) rs,qquqq{lq JJi!11!141!)

Original cost

367,500,000,000

28,000,000,000

91,000,000,000

229,500,000,000

19,000,000,000

120,600,000,000

120,600,000,000

900,000,000

e!!!!!pqo_

_1!2r!!p!!'qlq

Original cost

213,500,000,000

28,000,000,000

91,000,000,000

94.500,000,000

Provision

(7,347,784,616)

(7 ,347 ,'184,616)

mese Notes form al i tegral part ofand should be read in coniunctionwilh the Financial Stateme ts
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Ciry, Vietnam
FINANCIAL STATEMENTS QIII.2026

t On August 3, 2026, the Company's Board of Directors approved Resolution No. 07/2026,1'lQ-
HDQT/MAC on the establishment of Macstar Thanh Hoa Intemational terminal corporation, with chartcr
capital of \rND I 65 billion, contributed by the following founding shareholders:

+ Macstar Group Corporation: \rl.JD 45 billion, cquivalent to 4.5 million shares. Mr. Cap Trong
Cuong, General Director of MAC, was appointcd as the representative of its capital contribution.

+ Macstar Coastal Container Lines JSC: VND 40 billion, equivalent to 4 million shares. Mr. Tran Ticn
Dung, Chairman of the Board of Directors of MCCL, was appointed as the representative of its capital
contribution.

+ Sao A D.C Invcstment Corporation: VND 80 billion, equivalent to 8 niillion shares. Mr. Tran Vu
Quang, General Direclor of Sao A, was appointed as the representative of its capital contribution.

Recoverahle amount
For investments in listed shares ol investments whose lair value can be reliably determined, the

t'ecoverable amount is determined based on the market value as at the end ofthe accounting period.

The Company has not determined the recoverable amount of its unlistcd investments due to the
absence of spccific guidance on the determination of such recoverable amounts.

Operation of subsidiaries and associates during the period
Macland Real Estate Joint Stock Company was established in November 2024 and is currently completing
the invesfinent procedures for the social liousing project at No. 8A Van My, Ngo Quyen Ward, Hai'phon[
City.On September 17,2026, the Hai Phong City Pcople's Committee issued Decision No. 3808/eD-
UBND approving the detailed 1:500-scale planning for the Van My social housing development project in
Ngo Quyen Ward and Dong Hai Ward, Hai Phong City.

The other subsidiaries and associated companies continue to operate normally, with no significant
changes compared to the previous year.

3. Short-term trade receivables

Ending balancc tseginning balancc

Carrying amount Allowance Carrying amount Allowance
Receivables from rekded parties

Macstar Coastal Container Lines JSC.

Sao A D.C [nvestment Corporation

Macstar Ho Chi Minh .ISC.

Receivables from otlrer cuslomers

Vina Trading and Logistics KCS Limited
Maersk line a./s

Da Nang Port Logistics JSC.

Other customers

Total

4. Other receivables
4a- Otlter sltort-tem receivtbles

- 1,027,800,000

- 54,000,000

- 973,800,000

- 12,310,988,599

- 1,808,807,177 -

- 6,107,418,327

- 612,199,t38 -

- 3,182,503,957

462,606,,486

419,423,s00

29,t24,264

14,058,722

16,2t7,096,354

2,500,641,041

9,436,215,809

s94,283,967

3,685,955,537

16,679,7 02,840 - 13,338,788,599

Ending balance Bcginning balance

Carrying amount Allowance Carrying amount Allowance
Receivobles fron rchted parties

These Noleslorfi an integral pa oJond should be read in conjunctiohflith the Financial Statements
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
FINANCIAL SIA]'EMENTS QNI.2026
For the accourting period from I July 2026 to 30 September 2026

Notcs to thc Financial Statements (Cont.)

Ending balance Beginning balance

Carrying amount Allorvance Carrying amount Allorvance

Sao A D.C Investment Corporation -
Receipt of scrvicc fees on behalf

Receiv ab les fron other o rganizatio ns

and intlividuals

Motachi Construction Investment and

Trading JSC. (Note V.4b)

Advances

Uninvoiced revenue

Deposits

Other receivables

Total

5,201,7 s3,,366

2,400,000,000

t65,238,570

2,628,706,517

7,808,219

1,5 5 1,800,000

9,932,855,243

7,3 50,000,000

73,562,274

2,456,092,969

52,000,000

1,200,000

4b.

5,201,753,366 11,484,655,243

Ot lr er lo ng-t enn re c eiv a b les

This represents a receivable for the recovery ofthe business cooperation contlibution under Business
Cooperation Contract No. 05-15/HDHT/MTC-MAC dated 22 April 2015 between the Cornpany and
Motachi Investment Construction and'frading Joint Stock Company ("MTC") for the operation ofa
containcr yard and other related services on a 4.3-hectare land plot under the BP-Motachi Project in
the southeast of Dinh Vu Peninsula, Dinh Vu Industrial Park, Dong Hai 2 Ward, Dinli Vu - Cat Hai
Economic Zone, Hai An District, Hai Phong City (now Dong Hai Ward, Hai Phong City). Underthe
contract, the Company advanced \lfJD 35,000,000,000 to MTC.

The parties terminated the business cooperation arrangement pursuant to Appendix No. 09 dated 25
July 2022. Accordingly, the parties agreed to amend the arrangement from sharing income generated

from the business cooperation and investment activities based on the pafiies' capital utilization
capacity to an arrangement whereby the Company provides funding for MTC's yard infrastructure
and, in return, is granted the right to operate and exploit the yard for a specified period. 'l'he

amendment took effect from l August 2022. The parlies agreed that the amount advanoed by the
Company would bc offsct against yard rcntal payments for an arca of 3.5 hectares rvithin thc 4.3-
lrectare land plot, for the period fi'om 1 August 2022 to 3l July 2030. 'l'he offset period is divided
into two phascs:

- From 1 August 2022 to 3 I July 2027: the yard usagc fcc is VND 612,500,000 pcr month (exclusivc
of VAT), of which the amount to be offset is VND 550,000,000 per montl.r;

- From I August 2027 to 3 I July 2030: the yard usage fce is \rND 682,000,000 per month (exclusive
of VAT), of which the amount to be offset is \ND 600,000,000 per month.

As at 30 Sep 2026, the outstanding balance of the advance available for offset against yard usage

fees in subsequent periods was \ND 22,050,000.

Inventories
Ending balance Beginning balance

Original cost Allorvance Original cost Allorvance
Goods in transit
Materials and supplies
Tools
Total

3,698,085,880 (36,672,366)
164,304,855

2,718,737 ,t50 (37 ,28t,\72)
164,304,855

Q6,612,366) 2,883,0,12,005 (37,281,172)

These Notesfom an inlegral part ofand should be read in conj nctionwith the Financial Statements
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FINANCIAL STATEMENTS QIII.2026
For the accounting period from 1 July 2026 to 30 September 2026
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6. Tangible fixed assr]ts

Items
Buildings

and
structures

Machinery
and

eouiDmcnt

Means of
transportation

O ffice
eq u ipm ent

Other
fixed
assets

Total

Historical costs

Beginning balance
30,078,600,206 2,31 I ,727 ,662 14.466,579.528 92,806,638 339.574,148 41,289,288Ja2

New acquisition
1,350,216,987 10,35t,852 _-1.,42qJ6,8.!12

9.854.455.354
Disposal and liquidation

9.854.455.354

Ending balance
30,078,600,206 2,311,727,662 5,962,3,11,161 92,806,638 409,926,000 38,855,401,667

Accumulated
depreciation

Beginning balance
21,608,985,4t4 l,97l,l t6.58 t 13.965.7,15.534 80,3t9,152 275,111,464 37 ,901 ,278,146

Depreciation during the
period 1.298-227,449 86,839,560 274.910,086 4,682,808 40.724.421 1,705,384.324
Disposal and
liquidation 9.530.078.122 9.530.078. r22

Ending balance
22,901,212.863 2,057.956.141 4 ,1 10,577 ,498 85,001,960 315,835,885 30,076,584,348

Net book value

Bcginning balance
8,469 ,614,792 340,611,08r 500,833,994 12,487,486 64,462,684 9,388,010,036

Ending balance
7,171,387,3,11 253,77t,521 1,251,763,663 7.804.678 94,090,1ls 8,778,817,319

7. Short-term trade payables

Pq)ables to rclated parties
Sao A D.C Investment Corporation
Macstar Coastal Container Lincs JSC.
Macstar Ho Chi Minh JSC.
Payables to other suppliers
Total

Ending balance
34,073,645,749
29,197,2t2,991

919,60'1,396
3,956,825,362
4,521,026,712

38,594,,672,461

Beginning balance
14,344,712,33 5
l 1,605,798,000

63 0,5 13,061

2,108,40),214
2,96!,949,826

77 ,306,662,161

8.

c) Amounts payablc to Sao A D.C hrvestment corporation for warehouse service fees, with a payment
term of 60 days from the date of completion ofthe rendering of services.

Short-term advances from customers
Ending balance Beginning balance

844,676,043

844,616,043

932,221,698 1,856,000

_ 232?21,6e1 __ !M_ l?,q41

9. Payable for dividends and prolit distributions
This represents dividends payable to shareholders lvhose sccurities have not yet been deposited with
a securities depository.

Advances.from re lated part ies
Sao A D.C lnvestmcnt Corporation - l,ifting on
and lifting off serviccs
Advances from otlrer custon ers
Total

These Noleslomt ak integral part qfand should be read in conjunction fiith the Fihancial Stalements
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10. Sholt-term taxes and othcr obligations to the State Budget
Beginning balance

Payable Receivable

lncurred during the period
Amount Amount already
pxyable naid

Ending balancc

Payable Receivablc
VA'l' on Iocal sales

Corporate income
tax

Personal income tax

Land rental

Total

4,914,344,763

4,121,318,353 4,12'7,378,353

1,583,498,784

47,754.250

6,884,961,047

37,084,042- 12,325,400

- 23,94s,s00
I,655,192

_1pl!;11163L52ryp!! 6J6e,6e4387 4J64A62,3es j$8!p5l{47__l&!5!2?

All taxcs and otlier obligations to the State Budget are settled in the shofi-term.

Valae dded ta-r ("VAT")
The Company has to pay VAT in accordancc with
follows:

- Revenue from export
- Revenue from providing fresh water
- Other revenue

Corporute income lLY ("CIT')
The Con.rpany lias to pay CIT for taxable income at the rute of 20yo (In tlie coresponding period o1'
the previous year: 20oZ).

Estirnated CIT payable during the year is as [ollows:

Total accounting profit before tax
Increases/(Decreases) of accounting profit to
determine income subject to tax:
- Increases
- Decreases

Taxable income

CIT rate

CIT to be paid

the deduction method. The VA'l'rates are as

0%

5%

t0%

Qrtr.2026
7 .904.285.197

13.208. l3 1

13.208.131

Qm.202s
18.508.581.271

t7.777.551

17.777.551

1 .911 .493.928

20%

t8.526.358.822
20%

1.s83.498.784 3.705.271.764

The CIT liability of the Company is determined based on the prevailing regulations on taxes.
However, these regulations may change from time to time and regulations applicable to varicty of
transactiol'ls can be interpreted differently. Therefore, the tax amount presented in the Interim
Financial Statements could cliange when being inspectcd by the Tax Authorities.

Land rentol
The Company is required to pay land rental for the land areas being used as follows:
Land Location Leased area
- 173 Ngo Quyen, Ngo Quyen Ward, Hai Phong City 13,547 .2 n2
- 8A Van My roundabout, Ngo Quyen Ward, Hai Phong City 1,904 m2

Otlrct to-xes

The Company declares and pays these taxes in line with the prevailing regulations.

These Notesforn a inlegral Wrt oland shotid be read in conjunction Nilh the Fihahcial Statements
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12,

13.

Short-term accrued expenses

Accrued lifting charges
Other short-term accrued expenses
Total

Other short-term payablcs

'l'rade union fees payable
Social insurance, health insurance and
unemployment insurance premiums
Other short-tenn payablcs
Total

Borrorvings

Ending balance
205,9t7,333
155,96s,426

________{1,8!2152

Ending balance
10,401,500

158,799,689

r 88,488,346

________152f!2ft5

Investment and
dcvelopment Other

fund luflds

Beginning[r!qq1q
705,962,963
143.447.765

_ ____--.=$!128

Beginning balance
69,100,069

1 56,123,089

346.115,298

_______lzt 12!l5q

Retained
earnings

Total

This represents a loan from Vietnam Prosperiry Joint Stock Commercial Bank - Hai Phong Brancli
under the Agreement dated I April 2026, for a loan amount of \ND 990,000,000, intcndcd for the
investment in fixed assets, specifically a Ford Everest motor vehicle. The loan term is 60 months.
The interest rate applicable within the first l2 months is 8.5 o% pcr annuni; for subscqucnt periods, a
floating interest rate applies, adjustcd on a monthly basis. The collateral consists of the assets
financed by the loan. As of September 30,2026, the outstanding loan principal payable rvas \ND
891 ,000,000.

14. Bonus and welfare funds
Details ofthe Company's bonus and welfare lunds are as follorvs:

Current period Previous period
Beginning balance

Increase due to appropriation from profit
Ending balance

15. Olvners' equity
lStt. Statement of cltonges in owners'equity

Orvners'
contribution Share

cflpital prem iu ms

1"1::].iq 
o-'11':' "f .sl..,s.l,ro.uuu (r.r e0.rs4,e00)

the current peflor
Profit ofthe current
pcriod

4,127,,856,258 2,982,763,805

l;127,855]s8 ])!2f5]$!l

22,862,255 20,808,922,s42 503,154,769,897

6,320,787,013 6,320,787,0r3

Appropriation to funds t)

Ending balance of
the current pcriod 483,513,340,000 (1,190,354,900) - 22,862,255 27,129,709,553 s09,475,ss6,9 r0

(i) Note v.15c.(iD Adjustment to decrease in excess provision for the previous period's share issuance costs.

15b, Shares
Eo{l4g !e!34!g Beginning balance

Number of shares registered to be issued

Number ofordinary shares already issued

Number of outstanding ordinary shares

Face value per outstanding share: VND 10,000.

48,35 1,334

48,351,334

48,35 1,334

48,35 r,334

48,3 5 1,334

48,351,334

These Notesform an integral part ojand should be reod ih cohjunction with the Financial Statements
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16. Off-Interim Statement ofFinancial Position itcms

Foreign culencies
At the end ofthe reporting pcriod, cash includcd USD 4,962.49 (Beginning balance: USD 1,468.22).

VI. ADDITIONAL INFORMATION ON THE ITEMS OF TIIE INTERIM STATEMENT OF
INCOME

1. Revenue from sales ofmerchandise and rendering ofscrvices
Gross revenue

Qtrt,2026 QI[I.2025
Revcnuc from sales of merchandise
Revenue from repair and mechanical processing
services
Revenue lrorn yard utilizatior services
Revenue from other services

Total
353,654,990 406,441.134

l!{4{qp4t4 __ 11411,882}4
Revenue from xtles of merchandise and rendering of services lo related parlies

Revenue from sales of merchandise and rendering of services to related pafties is presented in Notc
VIII.1b.

2. Costs of sales

18,t23,876,975

3t,566,534,469

Qrrr.2026

12,571,886,903
28,451,9s7,795

294,856,377

11i1uq{75

Qrtr.2026

t7,3s],441,613

23,880,998,880

Qrrr.202s

1t,478,605,564
20,207,935,734

233,332,117

-_-_11p12,824p1t

Qrrr.202s

Costs of merchandise sold
Costs of repair and mechanical processing seruices

Costs ofyard utilization services
Costs of other services

Total

Financial incomc

Interest income from term deposits
Interest income from demand deposits
Exchange gain arising from transactions in foreign
currencies

Gain on sales oftrading sccurities
Other financial income

Total

Financial expenses

_____1r9,s!!,3!9 ______p5e2235J1l

t]1,131,533
2,442,856

21,009,623
3,194,020

8,575,032,500

Borrowing costs

Reversal of provision for diminr.rtion in value of
trading securities and impairment of investments

Securities selling lees

Other financial expenses

Total ____1J5t5p6e_p22)

These Notesform an integrul part ofa d should be read in conjunctiohrlrilh lhe Financial Slatetuents
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General and administration expenses

Labor costs

OfIice supplies
Depreciation/amofi ization of fi xed assets
'laxes, fees and legal fees

Expenses for external services
Land rental
Other expenses

Total

Other income

Gain on liquidation, disposal of fixed assets

Other income

Total __19!,02!,q!Z __________i!pq

Qrn.2026
1,198,366,752

5,243,548
88,821,3 01

77 ,7 47,489
428,081,801

824,980,860

_____2,6n24$L

Qrrr.2026
100,000,000

20.002

Qrn.202s
1,404,404,074

53,366,978
29,475,135

1,296,246,2ss

186,797,772

-----223!2e92r!

QrIr.202s

478,985

7. Earnings per sharc ("El'S")
Information on EPS is presented in the Interim Consolidated Financial Slatements.

ADDITIONAL INFOITMATION ON THE ITEMS OF THE INTERIM STATEMENT OF
CASH FLOWS

Non-cash transactions
During the period, the Company entered into the following investment and financial transactions that
did not directly involve cash or cash equivalents:

Qrrr.2026 Qrrr.202s
Interest added to principal

Offset ofcapital contribution to BCC against yard
fees payable to Motachi Construction Investment 1,650,000.000
and Trading JSC. (Note V.4b)

OTHER DISCLOSURtrS

1,650,000,000

Transactions and balances with the related partics
The related parties ofthe Company include the key management persortnel and the key managemenl
personnel's related individuals and other related parties.

Transactions tnd balances witlt llte key management persot el dnd llteb related indivitluals
The key management personnel include the mcmbers oflhe Board ofDirectors ("BOD"), the Board
of Supervisors C'BOS'), thc Board of Management ("BOM') and the Chief Accountant. The key
managers' related individuals are their close farnily members.

The Company has no transactions or outstanding balances with the kcy management personnel or
their rclated individuals.
Transactions and balances with otlrcr related parties
Othcr related parties ofthe Company include:
Name Rclationship

Ia.

1b.

Macstar Ho Chi Minh JSC.

Macstar Coastal Container Lines JSC.
Macstar Thanhhoa intemational tcnninal corp
Macstar North IIai Phong port & Logistics center JSC

Subsidiarv
Subsidiarv
Subsidiarv
Subsidiarv

These Notesfom on inlegral part ofand should be read in cohjunction vith ihe Financial Statements
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Name Relationship
Macland Real Estate JSC.

An Bien Shipping Lines Corporation
Sao A D.C lnvesfinent Lorporation

TM Invcstment Co., Ltd.

Song Dao Shipbuilding Industry JSC.

Transactions with other related partiet

Subsidiary
Associate
Major shareholder (owning 23.32%)l
Rclatcd party of thc BOD Chaiman
Major shareholder (owning 32.42%)l
Related party of the BOD Chairman
Related party of the ROD Chaiman

The Company has entered into the following material transactions with other related parties:

Qrrr.2026 QIrI.202s
Macstu Ho Chi Minh JSC.
Revenue from rendering of seryices and sales of
merchandise
F,xpenses for using scliccs

Mucstar Coaslctl Contdner Lines JSC,
Capital contributed to establish a subsidiary
Revenue from rendering of services and salcs ol
merchandise
Expenses for using seruices
Sao A D.C Investment Corporation
Rendering of services to the related party
Using services ofthe related parq/

Macstar Thanhhoa intcrnational terminal corp
Capital contributed to establish a subsidiary

108,796,298

11 t/.) O)t

3,663,727,188

s39,245,000

1 ,229,407 ,330

4,368,203,897
25,452,466,104

19,000,000,000

36,915,320

2,9',72,003.369

3,509,369,535

1

Outstanding balances with olher related parties
Outstanding balances with other relatcd parties are presented in Notes V.3, V.4, V.7 and V.8.

Segrnent information
The Company's busincss operations during the period prinlarily involved providing logistics serviccs
and invcsting in trading securities (listed shares). Information on the revenue and expenses of these
operations is presented in Notes VI.1, VI.2, VI.3 and VI.4. The Company's assets and liabilities ar.e
primarily related to providing logistics services. In addition, tlie Company's business activities only
take place in the Vietnamese territory. Thereforc, the Company does not present segment t'epofting
by business segment or geographical segment.

Subsequent events
From the cnd ofthe accounting period to the date ofapproval on the Financial Statements, therc have
been no material events arising, which need to make adjustments on the figures or to be disclosed in
the lnterim Financial Slalernents.

Prepared by Chief Accountant

Y
Nguyen Thi Thuy Nga Nguycn Thi Thuy Nga

These Notesfor an inlegral Wfi ofand sho ld be read in conjunclion vith the Financial Statemehts
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