CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
QUOC TE PHUONG ANH Pjc 1ap — Ty do — Hanh Phic

S6: 2408 /2026/CV-PAS s, o . .
Viv: Gidi trinh loi nhudn sau thué Hung Yen, ngdy 24 thang 08 ndm 2026

TNDN bj 16 tai BCTC hop nhdt

Kinh giki: - UY BAN CHUNG KHOAN NHA NUGC
- SO GIAO DICH CHUNG KHOAN HA NQI

Tén td chirc nién yét : CONG TY CO PHAN QUOC TE PHUONG ANH

M3 chiing khoan : PAS

San giao dich : UPCOM

$6 0900613295 do s& ké hoach va dau tu tinh Hung Yén chp dang ky 1an dAu ngay 30/08/2010,

dang ky thay doi 14n 20 ngay 28/05/2026.
Dia chi try s& chinh tai: S 60 duong Pham Ngii Lo, T4 dan phd Tt My, Phudng Puong Hao,

Tinh Hung Yén, Viét Nam.
Céng ty ching t6i xin giri 10 chao trén trong téi cac Quy co quan! e
Cin cu: y Gc;()__n/fﬂ 320

~ , y T.\
- Théng tu 96/2020/TT-BTC ngay 16/11/2020 cuia Bo Tai chinh huwdng ddn cong bo thén f/Q CONG ;\\l:l
2 ref b PH

tin trén thi truong chitng khodn. s wBcTE
PHUONG A

- Bdo cdo tai chinh 6 thang ddu ndim 2026 ciia Cong ty ¢6 phan Quoc té Phwong Anh \k
Cong ty Cb phin Quéc té Phuong Anh (ma PAS) xin dugc gidi trinh v& 1oi nhudn sau thué bi%
16 ( 4m) trong Bdo cao két qua hoat dong kinh doanh hgp nhit 6 thang dau ndm 2026 so vai cling S

ky ndm 2025 nhu sau:

cin 6 thang dau 6 thing diu | SO tién chénh o
STT Chl Hen nim 2026 nim 2025 léch Tyle
Cong ty hop nhét -
1 Doanh thu i 869,901,285,166 | 846,679,860,230 | 23,221,424,936 3%
Loi nhuén sau thué
2 | TNDN (309,719,668) 1,764,102,962 | (2,073,822,630) | -118%
Nguyén nhén;:

Két qua loi nhudn sau thué hop nhét 6 thang déu ndm 2026 glam so v&i cing ky ndm trude
chi yéu do cac cong ty con phat sinh 16 trong ky trong qua trinh trién khai hoat dong va thyc hién
cac du 4n. Bén canh dd, chi phi phan bd loi thé thwong mai phat sinh trong qua trinh hop nhét béo
c4o tai chinh cling anh hudng dén két qua kinh doanh hop nhét.

Doanh Thu
Doanh thu hop nhét 6 thang d4u nam 2026 dat 869 90 ty dong, ting 23,22 ty déng, twong

ting 3% so voi cting ky nim 2025. Doanh thu ting chi yéu tir hoat dong kinh doanh ctia Cong ty
me, trong khi cc cong ty con dang trong giai doan dau trién khai hoat dong va dy 4n nén chua

déng gop dang ké vao doanh thu hop nhit.



Loi nhudn sau thué

Loi nhuan sau thué hop nhét 6 thang dAu nam 2026 15 309,72 triéu ddng, gidm 2,07 ty dong
so v&i muc 13 1,76 ty ddng ctia cung ky ndm 2025. Két qua nay chu yéu chiu anh hudng boi khodn
16 phét sinh tai céc cdng ty con va chi phi phan bd loi thé thuong mai, 1am giam loi nhuén sau thué
hop nhét trong k.

Két qua:

Nhin chung, méc du doanh thu hop nhAt 6 thang dAu nim 2026 tang so voi cing ky, két qua
loi nhuan sau thué hop nhét van giam va chuyén tir 13i sang 18 do két qua hoat dong chua hiu qua
clia cac cong ty con trong giai doan trién khai ban d4u, dong thoi chiu anh huéng ctia chi phi phén
bd loi thé thuong mai trong qué trinh hop nhét.

Tran trong cam on!
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PHUONG ANH INTERNATIONAL SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

No.: 2408 /2026/CV-PAS %
2026
Re: Explanation of the Loss After iz ey, ©F gl
Corporate Income Tax Reported in the
Consolidated Financial Statements

To: STATE SECURITIES COMMISSION OF VIETNAM
HANOI STOCK EXCHANGE

Listed organization: PHUONG ANH INTERNATIONAL JOINT STOCK COMPANY
Stock code : PAS

Trading market : UPCOM e
Enterprise Registration Certificate No.: 0900613295, first issued by the Department of /,:\6/1,“"‘
Planning and Investment of Hung Yen Province on 30 August 2010, and amended for the /7 %%NPL:
20th time on 28 May 2026. K auit
Head office address: No. 60 Pham Ngu Lao Street, Tu My Residential Group, Duong Hao

Ward, Hung Yen Province, Vietnam.

We hereby respectfully extend our greetings to your esteemed authorities.

Pursuant to:
- Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of
Finance, providing guidance on information disclosure in the securities market.
- The Consolidated Financial Statements for the first six months of 2026 of Phuong
Anh International Joint Stock Company.
Phuong Anh International Joint Stock Company (stock code: PAS) would like to provide
an explanation for the loss (negative profit) after corporate income tax reported in the
Consolidated Statement of Income for the first six months of 2026 compared to the same

period in 2025, as follows:

o First 6 Months First 6 Months .
No Description of 2026 of 2025 Difference Change
Consolidated Company
1 | Revenue 869,901,285,166 | 846,679,860,230 | 23,221,424,936 3%
5 | Profit/(Loss) After 300.719,668 | 1,764,102,962 | -2,073,822,630 | -118%
Corporate Income Tax

Reasons:
The consolidated profit after corporate income tax for the first six months of 2026

decreased compared to the same period of the previous year, mainly due to losses incurred
by the subsidiaries during the period in the course of implementing their operations and
projects. In addition, the amortization expense of goodwill arising from the consolidation

of the financial statements also affected the consolidated business results.



Revenue
Consolidated revenue for the first six months of 2026 reached VND 869.90 billion,

an increase of VND 23.22 billion, equivalent to 3%, compared to the same period in 2025.
The increase in revenue was mainly attributable to the business operations of the Parent
Company, while the subsidiaries were still in the initial stages of implementing their
operations and projects and therefore had not yet made significant contributions to
consolidated revenue.
Profit After Corporate Income Tax

Consolidated profit after corporate income tax for the first six months of 2026
recorded a loss of VND 309.72 million, a decrease of VND 2.07 billion compared to the
profit of VND 1.76 billion in the same period of 2025. This result was mainly affected by
losses incurred by the subsidiaries and goodwill amortization expenses, which reduced

consolidated profit after corporate income tax during the period.

Conclusion

Overall, although consolidated revenue for the first six months of 2026 mcreasq@

compared to the same period of the previous year, consolidated profit after corporafEe

U' ANH *

income tax decreased and changed from a profit to a loss due to the less effective operatm

results of the subsidiaries during their initial implementation stage, as well as the mﬁg -

of goodwill amortization expenses arising from the consolidation of the financial
statements.

We would like to express our sincere thanks!
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CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM

QUOC TE PHUONG ANH Péc lap — Ty do — Hanh Phiic
So0: 2008/2026/CV-PAS Himg yén, ngay 20 thdng 08 nim 2026

Viv: Gidi trinh chénh léch so liéu
trude va sau kiém todn

Kinh giki: I’Jy BAN CHUNG KlgoAN NHA NU()C
SO GIAO DICH CHUNG KHOAN HA NOI

Tén tb chic nién yét: CONG TY CO PHAN QUOC TE PHUONG ANH
M3 ching khoan @ PAS

S& giao dich : UPCOM

Ma s6 doanh nghiép: 0900613295 do s& ké hoach va du tu tinh Hung Yén cép dang ky
14n diu ngay 30/08/2010, ding ky thay dbi 1an 20 ngay 28/05/2026.

Dia chi tru s& chinh tai: S6 60 dudng Pham Ngii Lio, T dan phd Ta My, Phudong Dudng
Hao, Tinh Hung Yén, Viét Nam

Cong ty chung t6i xin gtri 10 chao trén trong t6i cdc Quy co quan!

Cin cue:
- Théng tw 96/2020/TT-BTC ngay 16/11/2020 cia B Tai chinh hudng dén céng
théng tin trén thi triecong chitng khodn.
- Bdo cdo tai chinh 6 thang dau nam 2026 cia Cong ty ¢6 phan Quéc 1é Phwong Anh
Cong ty ¢b phin Quéc Té Phuong Anh (M ching khoan PAS) xin giai trinh véi
Quy co quan vé sy chénh 1éch sb liéu trude va sau kiém toén trong Bdo cdo két qua hoat

dong kinh doanh 6 thang déu nam 2026 nhu sau:

coO PHA|
audc Ti

6 thang dau nam 2026 -_ Chénh
5 i So tien n
STT Chi tieu - hénh léc léch
S6 ligu trude S6 ligu sau chenfiech | ()
kiém todn kiém todn
1 Doanh thu cong ty me 862,383,009,265 862,383,009,265 - 0.00%
2 | Doanh thu cdng ty hop nhét 869,901,285,166 |  869,901,285,166 -1 0.00%
3 | Loi nhugn sau thué TNDN cong ty mg 4,245,975,303 4.493,431,764 | 247456461 | 5.83%
4 Loi nhuén sau thué TNDN Cty HN - 808,572,574 | - 309,719,668 | 498,852,906 | -61.70%
1. Nguyén nhin

Trong qué trinh kiém todn Béo cdo tai chinh 6 thang d4u nam 2026, Cong ty va don
vi kiém toan da ra soat, danh gié lai khoan 1ai dy thu thu¢c doanh thu hoat dong tai chinh.
Trén co s& két qué ra soat, Cong ty thuc hién didu chinh khoan 14i dy thu theo s6 ligu



dugc x4c dinh phit hgp, qua do6 lam thay dbi doanh thu hoat d¢ong tai chinh va két qua loi
nhuén sau thué ctia Cong ty.
2. Doanh thu

Sau kiém toan, doanh thu Céng ty me va doanh thu hop nhét 14n luot dat 862,38 ty
ddng va 869,90 ty dbng, khong thay dbi so véi sb licu trude kiém toén.

Viéc doanh thu khong cé su thay ddi cho théy cac ndi dung duge ra soat, diéu chinh
trong qua trinh kiém toén chu yéu lién quan dén chi phi va két qua kinh doanh, khong anh
hudng dén s6 lidu doanh thu ciia Cong ty me va doanh thu hop nhét.

3. Loi nhudn sau thué

Sau kidm toén, loi nhun sau thué ctia Cong ty me dat 4,49 ty dong, ting 247,46
triéu dé“)ng, twong tng 5,83% so véi sb lidu trude kiém toan.

Loi nhuén sau thué hop nhét sau kiém toan ghi nhén 156 309,72 triéu ddng, giam mirc
15 498,85 triéu ddng, twong Ging 61,69% so v6i sb lidu trude kiém toan.

Bién dong loi nhuén cht yéu do viéc diéu chinh két qua kinh doanh tai cong ty con
va anh hudng tuong Gng dén khoan dy phong tén that dau tu vao cong ty con duge ghi
nhén tai Cong ty me.

4. Két ludn

Céac diéu chinh phat sinh trong qué trinh kiém toén cht yéu anh hudng dén cac
khoan muc chi phi, két qua kinh doanh va du phong dAu tu, khong anh hudng dén doanh
thu ctia Cong ty me va doanh thu hop nhét.

Sau khi hoan tit c4c didu chinh theo két qua kiém toén, lgi nhuén sau thué
me duoc cai thién va mtrc 13 hop nhét dugc thu hep. Cong ty da cap nhat sb liéu tréx
c4o tai chinh 6 thang déu ndm 2026 sau kiém toan nhdm phan anh day du va phﬁyhg i h
hinh ti chinh, két qua hoat dong kinh doanh ctia Céng ty. !

Chiing t6i xin tran trong cim on!
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PHUONG ANH INTERNATIONAL SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

No.: 2008/2026/CV-PAS
Yen, 20" August, 2026
Re: Explanation of Differences Belween Fiimg Yon. 20" dugnst
Pre-Audit and Post-Audit Figures

To: STATE SECURITIES COMMISSION OF VIETNAM
HANOI STOCK EXCHANGE

Listed organization: PHUONG ANH INTERNATIONAL JOINT STOCK COMPANY
Stock code : PAS
Trading market : UPCOM
Enterprise Registration Certificate No.: 0900613295, first issued by the Department of
Planning and Investment of Hung Yen Province on 30 August 2010, and amended for the
20th time on 28 May 2026.
Head office address: No. 60 Pham Ngu Lao Street, Tu My Residential Group, Duong Hao
Ward, Hung Yen Province, Vietnam.
We hereby respectfully extend our greetings to your esteemed authorities.
Pursuant to: _
- Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of Finanfé&,
providing guidance on information disclosure on the securities market;
- The reviewed financial statements for the first six months of 2026 of Phuong A
International Joint Stock Company.
Phuong Anh International Joint Stock Company (stock code: PAS) hereby provides an
explanation to the competent authorities regarding the differences between the pre-audit
and post-audit figures presented in the Statement of Income for the first six months 0f 2026,

as follows::
First six months of 2026 .
. Difference
No. Item - - Difference 4
Figures before | Figures after (o)
audit audit
1 Parent company's revenue 862,383,009,265 862,383,009,265 - 0.00%
2 | Consolidated Revenue 869,901,285,166 869,901,285,166 - 0.00%
3 | Parent company's profit 4,245,975,303 4,493,431,764 | 247,456,461 5.83%
after corporate income tax
4 | Consolidated profitafter | g5g 579 574 | . 300,719,668 | 498,852,906 -61.70%
corporate income tax




1. Reasons
During the audit of the financial statements for the first six months of 2026, the

Company and the independent auditor reviewed and reassessed the accrued interest income
recognized under financial income. Based on the review results, the Company adjusted the
accrued interest income to the appropriate amount determined, thereby resulting in changes
to financial income and the Company's profit after tax.

2. Revenue

After the audit, the revenue of the parent company and consolidated revenue were
VND 862.38 billion and VND 869.90 billion, respectively, with no changes compated to
the pre-audit figures.

The fact that revenue remained unchanged indicates that the matters reviewed and
adjusted during the audit primarily related to expenses and business results and did not
affect the revenue figures of the parent company or consolidated revenue.

3. Profit After Tax

After the audit, the profit after tax of the parent company reached VND 4.49 billion,
an increase of VND 247.46 million, equivalent to 5.83%, compared to the pre-audit figure.

After the audit, consolidated profit after tax recorded a loss of VND 309.72 million,
representing a reduction in the loss of VND 498.85 million, equivalent to 61 .69%,
compared to the pre-audit figure.

The changes in profit were mainly attributable to adjustments to the business results
of the subsidiary and the corresponding impact on the provision for impairment {

investments in the subsidiary recognized by the parent company. o)
4. Conclusion g
The adjustments arising during the audit primarily affected expense items, busine 3
results, and investment provisions, and did not affect the revenue of the parent compai
consolidated revenue. |
Upon completion of the adjustments in accordance with the audit results, the parent
company's profit after tax improved and the consolidated loss was reduced. The Company
has updated the figures in the audited financial statements for the first six months of 2026

to fully and appropriately reflect the Company's financial position and business

performance.
We would like to express our sincere thanks!
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CONG TY CO PHAN
QUOC TE PHUONG ANH

CONG HOA XA HOI CHU NGHIA VIET NAM
Poc lap — Tw do — Hanh Phic

S6:  2008/2026/CV-PAS
Viv: Giagi trinh chénh léch doanh thu
loi nhudn 6 thdng dau ndm 2026 so voi 6
thdng dau ndm 2025

Hung Yén, ngay 20 thdng 08 nam 2026

Kinh giii: - UY BAN CHUNG KHOAN NHA NUGC
- SO GIAO DICH CHUNG KHOAN HA NOI

Tén tb chic nién yét : CONG TY CO PHAN QUOC TE PHUONG ANH
Ma chiing khoan : PAS
San giao dich : UPCOM
S6 0900613295 do s& ké hoach va dau tur tinh Hung Yén cdp déng ky 1an ddu ngay 30/08/2010,
ding ky thay ddi 1an 20 ngay 28/05/2026.
Dia chi tru s& chinh tai: S6 60 duong Pham Ngii Lio, Té dan phé) Ta My, Phudng Pudng Hao,
Tinh Hung Yén, Viét Nam.
Cong ty ching tdi xin gui 101 chao tran trong tdi cac Quy co quan!
Cdn cu:

- Théng tu 96/2020/TT-BTC ngay 16/11/2020 ciia Bé Tai chinh hwéng dan céng bo thong
tin trén thi truong chimg khodn.

- Bdo cdo tai chinh 6 théng dau ndm 2026 ctia Céng ty cé phan Quéc té Phurong Anh

Cong ty Cb phan Quéc té Phirong Anh (ma PAS) xin duge giai trinh vé chénh 1éch doanh

thu va loi nhuan sau thué trong Bao céo két qua hoat dong kinh doanh 6 thang du nam 2026
so véi cung ky nam 2025 nhu sau:

’ - r A ~
STT Chi tiu 6 th““;"ﬂ'ii“ Wi | b tha“’i&." MM\ S§ tidn chénh lech | Ty I8

I |Cong ty me

| Doanh thu 862,383,009,265 | 846,679,860,230 15,703,149,035 2%
2 Lo1 nhudn sau thué TNDN 4,493 431,764 3,920,022,894 573,408,870 15%
[l |Céngty hop nhit -

1 Doanh thu 869,901,285,166 | 846,679,860,230 23,221,424,936 3%
2 | Loi nhudn sau thué TNDN (309,719,668)]  1,764,102,962 |  (2,073,822,630) -118%

Nguyén nhin:

So véi 6 thang dAu nam 2025, trong 6 thang diu nim 2026, Cong ty tiép tuc duy tri hoat
dong kinh doanh thép 14 hoat déng chii yéu ctia Céng ty me, ddng thoi cac cong ty con hoat
dong trong linh virc bat dong san nghi dudng dang & giai doan dAu thanh 14p va trién khai du
an. Su khéc biét vé giai doan hoat dong gitta Cong ty me va c4c cong ty con 1 yéu t6 chinh dan

dén bién dong gitra doanh thu va loi nhudn ctia Cong ty hop nhét.

Bén canh d6, thi trudmg thép trong ki van chiu tc dong cta sttc mua chua phuc hdi hoan

toan va canh tranh cao, trong khi céc du 4n bt dong san nghi dudng cin thoi gian ddu tu, chuan

bi trude khi tao ra nguén thu 6n dinh.

Doanh Thu
Trong 6 thang diu nam 2026, doanh thu Céng ty me dat 862,38 ty dong, tang 15,70 ty




1
ddng, tuong tng 2% so v&i 6 thang dau nim 2025, Doanh thu hop nhét dat 869,90 ty dong,
ting 23,22 ty ddng, twong tmg 3%.

Mutc ting doanh thu cho thdy quy mé hoat dong kinh doanh ctia Céng ty dugc duy tri va
cd sy md rong so véi cung ky. Doanh thu hop nhit ting cao hon doanh thu Cong ty me do
trong ky cdc don vi thanh vién da c6 phat sinh doanh thu, mdc di mic dong gop con han ché
do cac cong ty con bat dong san nghi dudng dang trong giai doan diu trién khai hoat dong.
Lqinhuénsauthué

Loi nhuén sau thué ctia Cong ty me 6 thang diu nim 2026 dat 4,49 ty dong, ting 573,41
triéu ddng, twong tmg 15% so véi cling ky ndm 2025. Mirc ting nay cho thdy Cong ty me van
duy tri duge hiéu qua kinh doanh trong ky, voi tde do ting loi nhun cao hon tdc do ting
doanh thu..

Nguoc lai, 1oi nhudn sau thué hgp nhét giam 2,07 ty dong, tir méc 14 1,76 ty dong trong

6 thang diu nam 2025 xubng 15 309,72 tri¢u dong trong 6 thang diu nam 2026. Nguyén nhin
trire tiép 13 két qua kinh doanh ctia cdc cong ty con chua tao ra lgi nhuan dé dong gop vao két
quéchung,UongkhjcécdonVinéyphétﬁnhchiphi&ongquétﬁnhtéch&choatd@ngvéchuﬁn
bi, trién khai c4c du 4n bt dong san nghi dudng. Bén canh do, két qua loi nhudn sau thué hop
nhét trong ky con chiu anh hudng béi khoan chi phi phan b6 lgi thé thuong mai phat sinh tir
qué trinh hop nhét, lam giam loi nhun sau thué hop nhét ctia Cong ty trong k.

Két qua:

Nhu viy, so vdi cing ky ndm 2025, hoat dong cuia Cong ty me co chuyén bién tich cuc,
thé hién qua doanh thu ting 2% va lgi nhuén sau thué tang 15%. Tuy nhién, k&t qua hgp nhét
chua twong Umg vé&i muce tang doanh thu, khi 1gi nhuén sau thué chuyén tir 14i sang 13.

Két qua trén phan 4nh Céng ty dang trong giai doan chuyén tiép, vira duy tri hoat dong
kinh doanh thép hién hiru, vira ddu tur va phat trién linh vye bét dong san nghi dudng. Trong
ngén han, viéc cdc cong ty con méi thanh l4p chua tao ra ngudn loi nhudn én dinh lam anh,\
hudng dén két qua hop nhét; trong khi hidu qua tir cac du 4n méi s& can thém thoi gian dé duoc,zy e
ghi nhéan..

Tréan trong cdm on!
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PHUONG ANH INTERNATIONAL SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

No.: 2008/2026/CV-PAS ‘ e A
Re. Explanation of revenue and profit Hung Yen, 20" August, 2026
discrepancies in 02/2026 compared to Q2/2025

To: - THE STATE SECURITIES COMMISSION
- HANOI STOCK EXCHANGE

Listed Organization: PHUONG ANH INTERNATIONAL JOINT STOCK COMPANY
Stock Code: PAS
Exchange: UPCOM

Business Registration Certificate No. 0900613295 issued by the Hung Yen Department
of Planning and Investment for the first time on August 30, 2010, amended for the 20th time
on May 28, 2026

Head office address: No. 60, Pham Ngu Lao Street, Tu My Residential Area, Duong Hao
Ward, Hung Yen Province, Vietnam. :

We respectfully send our greetings to your esteemed agencies!
Under.
- Circular No. 96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance guidl
information disclosure on the securities market. {Qr ps
- The Financial Statements for the First Six Months of 2026 of Phuong Anh International Joint
Stock Company.

Phuong Anh International Joint Stock Company (stock code: PAS) hereby provides an
explanation for the changes in revenue and profit after tax presented in the Statement of Income
for the first six months of 2026 compared to the same period in 2025, as follows:

PHUONG

The first six The first six \

No. Target months of 2026 months of 2025 Difference Amount Peri:::age
I Parent company
1 Revenue 862.383,009,265 | 846,679,860,230 15,703,149,035 2%
2 Profit after corporate income tax 4,493,431,764 3,920,022,894 573,408,870 15%
II | Consolidated company -
1 Revenue 869,901,285,166 | 846,679,860,230 23,221,424,936 3%
2 Profit after corporate income tax (309,719,668) 1,764,102,962 (2,073,822,630) -118%

Reasons:

Compared to the first six months of 2025, during the first six months of 2026,
the Company continued to maintain steel trading as the principal business activity of the
Parent Company, while its subsidiaries operating in the resort real estate sector remained in
the early stages of establishment and project implementation. The difference in the stages
of operations between the Parent Company and its subsidiaries was the main factor
contributing to the fluctuations in the revenue and profit of the consolidated Company.

In addition, the steel market during the period continued to be affected by
demand that had not fully recovered and intense competition, while the resort real estate
projects required time for investment and preparation before generating stable revenue.



Revenue

During the first six months 0f 2026, the Parent Company’s revenue reached VND
862.38 billion, an increase of VND 15.70 billion, equivalent to 2%, compared to the first
six months of 2025. Consolidated revenue reached VND 869.90 billion, an increase of VND
23.22 billion, equivalent to 3%.

The increase in revenue indicates that the Company maintained and expanded
the scale of its business operations compared to the same period of the previous year.
Consolidated revenue increased at a higher rate than the Parent Company’s revenue because
the subsidiaries generated revenue during the period, although their contribution remained
limited as the resort real estate subsidiaries were still in the early stages of business
operations.

Profit after tax

The Parent Company’s profit after tax for the first six months of 2026 reached
VND 4.49 billion, an increase of VND 573.41 million, equivalent to 15%, compared to the
same period in 2025. This increase indicates that the Parent Company maintained its
business performance during the period, with profit growing at a higher rate than revenue.

In contrast, consolidated profit after tax decreased by VND 2.07 billion, from a
profit of VND 1.76 billion in the first six months of 2025 to a loss of VND 309.72 million
in the first six months of 2026. The direct reason was that the subsidiaries’ business
operations had not yet generated profits to contribute to the consolidated results, wl
entities incurred expenses in the process of organizing their operations and prep
and implementing resort real estate projects. In addition, the consolidated proﬁﬁ; a "
for the period was also affected by the amortization expense of goodwill arisifhe fr
consolidation process, which reduced the Company’s consolidated profit after
period.

Results

z

Accordingly, compared to the same period in 2025, the Parent Company’s
business operations showed positive improvements, as reflected by a 2% increase in revenue
and a 15% increase in profit after tax. However, the consolidated results did not correspond
to the increase in revenue, as profit after tax changed from a profit to a loss.

The above results reflect that the Company is in a transitional stage, maintaining
its existing steel trading operations while simultaneously investing in and developing the
resort real estate sector. In the short term, the newly established subsidiaries have not yet
generated stable profits, which has adversely affected the consolidated results, while the
benefits from the new projects will require additional time before they can be recognized..

We sincerely thank you!
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