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VIETNAM NORTHERN FOOD CORPORATION LTD
VINAFOOD 1 FLOUR JOINT STOCK COMPANY

M.
Iv.

VL.

VIL.

STATEMENT OF FINANCIAL POSITION
As at 30 September 2026

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Short-term financial investments
Short-term receivables

Trade accounts receivable
Short-term advances to suppliers
Other receivables

Inventories
Inventories

Short-term biological assets

. Other current assets

Short-term prepaid expenses
Value added tax deductibles
Other receivables from State Budget

NON-CURRENT ASSETS
Long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated Amortization

Long-term Biological Assets

Investment Property
Long-term assets in progress
Construction in progress

Long-term financial investments

Other long-term assets
Long-term prepaid expenses

TOTAL ASSETS

Codes

100

110
120
130
131
132
135

140
141

150
160
161

163
165

200
210

220
221
222
223
227
228
229
230
240
250
252
260

270
271

280

30/9/2026

FORM B01- DN

Unit: VND

01/01/2026

333.243.001.652

12.998.980.102
101.471.890.411
104.213.979.160
102.177.625.531
985.363.869
1.050.989.760

113.907.585.447
113.907.585.447

650.566.532
650.566.532

98.925.213.939

96.039.763.184
96.039.763.184
324.912.578.423
(228.872.815.239)
385.150.000
(385.150.000)

17.129.629
17.129.629

2.868.321.126
2.868.321.126

345.444.457,539

66.995.138.283
94.647.627.398
89.917.579.927
84.234.605.746
5.285.322.983
397.6561.198

92,792.300.494
92.792.300.494

1.091.811.437
920.705.792
171.105.645

82.429.822.414

78.377.018.689
78.377.018.689
299.611.639.582
(221.234.620.893)
385.150.000
(385.150.000)

762.755.751
762.755.751

3.290.047.974
3.290.047.974

432.168.215.591

427.874.279.953
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STATEMENT OF FINANCIAL POSITION

ITEMS

LIABILITIES

Current liabilities

Trade accounts payable

Short-term advance from customers
Dividends and profits must be paid
Taxes and amounts payable to State Budget
Payables to employees

Short-term accrued expenses
Short-term unearned revenue

Other current payables

Short-term loans and obligations under
Bonus and welfare funds

Long-term Liabilities
Other long-term payables

EQUITY

Owner's equity

- Voting Common Stock

- Preference shares

Investment and development fund

Retained earnings
- Accumulated retained eamings at the end of
the previous period

- Net profit/loss after tax for the current period

TOTAL RESOURCES

PREPARER

Tran Thi Hao

Codes

30/9/2026

01/01/2026

300

310
311
312
313
314
315
316
319
320
321

323
330
338

400

411
411a

411b
418

420
420a

420b

180.142.293.838

179.947.879.838
40.519.000.509
104.131.000
1.863.482.080
13.210.303.987
12.753.285.164
749.981.201
46.934.343
411.568.421
108.259.886.339
2.029.306.794

194.414.000
194.414.000

252.025.921.753

242.000.000.000
242.000.000.000

4.313.573.471
5.712.348.282

5.712.348.282

178.983.366.875

178.825.560.875
28.904.831.485
2.019.105.923
82.080
3.860.224.489
10.296.754.902
662.299.803
73.408.808
538.165.216
131.075.221.309
1.395.466.860
167.806.000
157.806.000

248.890.913.078

242.000.000.000
242.000.000.000

3.208.999.354
3.681.913.724

3.681.913.724

440

432.168.215.591

427.874.279.953

CHIEF ACCOUNTANT

Le Dinh Hiep
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VIETNAM NORTHERN FOOD CORPORATION LTD
VINAFOOD 1 FLOUR JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Indierect Method)
for the fiscal year ended 30 September 2026

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year

Adjustment for

- Depreciation and amortization of fixed assets

- Foreign exchange loss (gain) upon revaluation of
monetary items denominated in foreign currency

- (Gain)/Loss from investing activities

- Interest expenses

Operating profit before movements in working capital
- Increase, decrease in receivables

- Increase, decrease in inventory

- Increase, decrease in payables (exclude interest
expenses, CIT)

- Increase, decrease in prepayments and others

- (Increase)/(Deacrease) Trading securities

- Interest paid

- Corporate income tax paid

- Other cash inflows

- Other cash outflows

Net cash from operating activities

CASH FLLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets and other long-term assets
Proceeds from disposals of fixed assets and other long-
Cash outflow for lending, buying debt intrusments of other
Cash recoverd from lending, selling debt intrusments of
Investments in other entities

Interest earned, dividend and profit received

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayments of borrowings

Net cash from financing activities

Net decrease in cash during the year

Cash and cash equivalents at the beginning of year
Effect of changes in foreign exchange rates

Cash and cash equivalents at the end of year

PREPARER

s o7
Fin :t% % Z

Codes

01

02
04

05
06
08
08
10
11

12
13
14
15
16
17
20

21
22
23
24
25
27
30

33
34
40

50
60
61
70

CHIEF ACCOUNTANT

First 9 months of
2026

FORM B03-DN

Unit: VND
First 9 months of
2025

7.179.201.008

7.618.094.673
(392.588.725)

(3.651.611.085)
8.240.390.959
18.993.486.850
(24.831.920.618)
(21.115.284.953)
129.268.378.383

691.866.108

(7.920.624.924)
(458.772.928)

(66.699.891)
94.560.428.027

(13.303.547.909)

(195.000.000.000)
78.000.000.000
4.558.714.533
(125.744.833.376)

495.185.7567.204
(518.001.092.174)
(22.815.334.970)

(53.999.740.319)
66.995.138.283
3.582.138

12.998.980:402-—__
._o\WEb"rEggomober 2026
CONG TY \PIRECTOR

CO PHA

i vy
l\‘.-'?] N (' /

3.805.031.531

7.275.914.038
(12.208.992)

(6.252.880.059)
5.336.237.211
10.152.093.729
21.961.456.776
27.795.249.337
(13.105.401.785)

(1.551.241.295

)
(5.209.951.651)
(677.179.692)
174.213.080
(189.540.000)
39.349.698.499

(978.091.720)
(58.000.000.000)
55.600.000.000
3.739.132.259
361.040.539

346.267.388.234
(377.260.918.791)
(30.993.530.557)

8.717.208.481
5.347.171.332
19.548.623
14.083.928.436

,7

Anpaotnsl



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

FINANCIAL STATEMENT FOOTMOTES

FERFORMANCE FEATURES
Structure of ownership

Vinafood 1 Flour Joint Stock Company was converted from Vinafood 1 Flour One Member Co., Ltd. from
January 4, 2017 according to Decision No. 248/QD-TCTLTMB-HDTV of the Board of Members of the
Northern Food Corporation in September 15, 2016 on approving the plan and converting Vinafood 1 Flour
One Member Co., Ltd. into a joint stock company. The company operates under Business Registration
Certificate No. 0107151097 issued by the Hanoi Department of Planning and Investment for the first time
on December 1, 2015, the first change on January 4, 2017.

The Company's charter capital is VND 242,000,000,000, equivalent to 24,200,000 shares, with a par value
of VND 10,000 per share. The Company's shares are listed and traded on the UpCom stock exchange
under the stock code BMV.

The Company's headquarters is located at 94 Luong Yen, Hai Ba Trung ward, Hanoi city
Main business lines and activities

- Production and processing of food, foodstuffs, flour and flour products;

- Buying and selling fertilizer agents;

- Buying and selling flour and flour products. Buying and selling food;

- Buying and selling agricultural products, buying and selling food and raw materials for animal feed;
- Warehouse and office rental services.

Normal production and business cycle

The Company's normal production and business cycle is carried out within a period of no more than 12
months.

Company Structure

As of September 30, 2026, the Company's organization includes the Head Office and 02 affiliated units as

follows:
STT | Factory Name Address
1. | Bao Phuoc Flour Factory at 60 Chua Ve, Pong Hai ward, Hai Phong City
2. | Hung Quang Flour Branch - Vinh City, Nghe An Province
Vinafood1 Flour Joint Stock
Company

ACCOUNTING YEAR, CURRENCY USED IN ACCOUNTI

The Company's fiscal year begins on January 1 and ends on December 31 of the calendar year.

Currency used in accounting: Vietnamese Dong (VND)

ACCOUNTING STANDARDS AND REGIMES APPLIED



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

The financial statements are presented in Vietnamese Dong (VND), prepared based on accounting
principles in accordance with the provisions of the Enterprise Accounting Regime issued in Circular No.
99/2025/TT-BTC dated October 27, 2014, Circular No. 53/2016/TT-BTC dated March 21, 2016 of the
Ministry of Finance, Vietnamese Accounting Standards and legal regulations related to the preparation and
presentation of financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis for preparing financial statements

Financial statements are prepared on the basis of accrual accounting (except for certain information related
to cash flows), according to the historical cost principle, based on the assumption of continuous operation.

Accounting estimates

The preparation of financial statements in compliance with Vietnamese Accounting Standards, the
Enterprise Accounting System and legal regulations related to the preparation and presentation of financial
statements requires the Board of Directors to make estimates and assumptions that affect the reported
figures on liabilities, assets and the presentation of contingent liabilities and assets at the date of the
financial statements as well as the reported figures on revenues and expenses during the financial year.
Actual business results may differ from the estimates and assumptions made.

Cash and cash equivalents

Cash reflects the total amount of cash available to the Company at the end of the accounting period,
including cash, demand deposits and cash in transit.

Cash equivalents refiect short-term investments with a recovery period of no more than 03 months from the
investment date that can be easily converted into a known amount of cash and are subject to no risk of
conversion into cash at the reporting date, recorded in accordance with the provisions of Vietnamese
Accounting Standard No. 24 - Cash Flow Statement.

Currency conversion

The principle of foreign currency conversion is implemented according to the provisions of Vietnamese
Accounting Standards (VAS) No. 10 - Effects of changes in exchange rates and the current Enterprise
Accounting Regime.

During the year, economic transactions arising in foreign currencies are converted into VND at the actual
transaction exchange rate on the transaction date or the accounting exchange rate. The arising exchange
rate difference is reflected in financial income (if there is a profit) and financial expenses (if there is a loss).
Monetary items denominated in foreign currencies are revalued at the actual transaction exchange rate on
the balance sheet date. The exchange rate difference due to revaluation is reflected in the exchange rate
difference and the balance is transferred to financial income (if there is a profit) or financial expenses (if
there is a loss) at the balance sheet date.

Receivables and allowance for doubtful debts

Receivables are monitored in detail by original maturity, remaining maturity at the reporting date, receivable
entity, original currency and other factors according to the Company's management needs. The
classification of receivables as customer receivables and other receivables is carried out according to the
following principles:

- Receivables include commercial receivables arising from purchase and sale transactions ;



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial staternents.

- Other receivables include non-commercial receivables not related to purchase and sale transactions,
including : receivables from loan interest, deposit interest ; payments made ; must collect fines,
compensation ; advances ; mortgages, deposits, collateral , asset lending , efc.

The Company bases on the remaining term at the reporting date of receivables to classify them as long-
term or short-term receivables and re-evaluates foreign currency monetary items according fo the
applicable accounting policy.

Receivables are recorded at no more than their recoverable amount. Provision for doubfful debts is made
for receivables that are overdue for six months or more, or receivables that are unlikely to be paid by the
debtor due to dissolution, bankruptcy or similar difficulties in accordance with the provisions of the current
corporate accounting regime.

Inventory

Inventories are valued at the lower of cost and net realizable value. The cost of inventories comprises all
costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined using the weighted average method. Net realizable value is
determined as the estimated selling price less the estimated costs of completion and the estimated costs
necessary to make the sale. Inventories are accounted for using the perpetual inventory method.

Provision for inventory devaluation is the difference between the original cost of inventory and their net
realizable value at the end of the accounting period, made in accordance with the provisions of the current
Enterprise Accounting Regime.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed assets is
determined at original cost.

The original cost of tangible fixed assets formed from purchase and construction transfer includes the
purchase price and all other costs directly related to putting the asset into a state of readiness for use. The
original cost of tangible fixed assets made by self-made or self-constructed includes the construction cost,
actual production cost incurred plus installation and testing costs.

Expenditures incurred after initial recognition are added to the cost of an asset if they result in an
improvement in the asset's current condition from its original standard condition, such as

- Changing parts of tangible fixed assets to increase their useful life or to increase their capacity to use
them; or

- Improving a part of a tangible fixed asset significantly increases the quality of the manufactured product;
or

- Applying new production technology processes reduces the operating costs of assets compared to
before.

Expenses incurred for repair and maintenance aimed at restoring or maintaining the economic benefits of
assets in their original standard operating condition, which do not satisfy one of the above conditions, are
recorded in production and business expenses in the period.

Depreciation of fixed assets is calculated using the straight-line method based on the estimated useful life
of the assets in accordance with the depreciation framework prescribed in Circular No. 45/2013/TT-BTC
dated April 25, 2013 of the Ministry of Finance. The specific depreciation periods of fixed assets are as
follows:

Year




VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 — DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

Houses, buildings 05 -50
Machinery and equipment 02 -14
Means of transport 04 -10
Office equipment 05

Intangible fixed assets and depreciation

Intangible fixed assets are stated at cost less accumulated depreciation. The Company's intangible fixed
assets are accounting software, which are amortized using the straight-line method over a period of 04
years.

Accounts Payable

Payables are monitored in detail by original maturity, remaining maturity at the reporting date, payee,
original currency and other factors according to the Company's management needs. The classification of
payables as trade payables and other payables is carried out according to the following principles:

- Trade payables include commercial payables arising from purchase-sale transactions;

- Other payables include non-commercial payables, not related to the purchase and sale transactions,
provision of goods and services, including: Payables for loan interest; payable dividends and profits;
payable financial investment operating expenses; payables paid by third parties; payables for fines,
compensation; assets discovered in surplus for unknown reasons; payables for social insurance, health
insurance, unemployment insurance, union funds; amounts received for deposits, etc.

The Company classifies payables as long-term or short-term based on the remaining term at the reporting
date and re-evaluates foreign currency monetary items according to the applicable accounting policy

Liabilities are recognized at no less than the payment obligation. When there is evidence that a loss is likely
to occur, the Company immediately records a liability in accordance with the prudence principle.

Accrued Expenses

Payable expenses include debts that must be paid due to goods and services received but without invoices
or expenses of the reporting period that do not have sufficient records and documents but will certainly
arise and must be calculated in advance into production and business expenses.

Loans and financial leases

Loans are tracked in detail for each lending entity, each loan agreement, and the repayment term of the
loans. Loans with a remaining repayment period of more than 12 months from the reporting date are
presented as Long-term loans and financial leases. Loans due within the next 12 months from the reporting
date are presented as Short-term loans and financial leases.

Borrowing costs

Borrowing costs include interest and other costs incurred in connection with borrowings. Borrowing costs
are recognized as operating expenses in the period in which they are incurred, except for borrowing costs
that are directly attributable to the acquisition, construction or production of an asset that takes a
substantial period of time (over 12 months) to get ready for its intended use or sale, which are included in
the cost of that asset (capitalized) when all the conditions specified in Vietnamese Accounting Standard No.
16 - Borrowing costs are met. For a separate loan for the construction of a fixed asset, interest is
capitalized even if the construction period is 12 months or less

For general loans, including those used for the purpose of investing in construction or production of
unfinished assets, the amount of borrowing costs capitalized is determined according to the capitalization
rate for the weighted average cumulative costs incurred for investing in construction or production of that
asset.



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B0S - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

The capitalization rate is calculated at the weighted average interest rate of the borrowings not yet paid
during the year, except for specific borrowings serving the purpose of forming a specific asset.

Revenue recognition

Sales revenue is recognized when all of the following conditions are met:

The Company has transferred to the buyer the significant risks and rewards of ownership of the
products or goods;

The Company no longer holds the right to manage the goods as the owner of the goads or the right to
control the goods;

Revenue is determined with relative certainty. When the contract stipulates that the buyer has the right
to return the purchased goods under specific conditions, the Company shall only recognize revenue
when those specific conditions no longer exist and the buyer is not entitled to return the products or
goods (except in cases where the customer has the right to return the goods in the form of exchange
for other goods or services);

It is probable that the economic benefits associated with the transaction will flow to the Company; and

Identify the costs associated with a sales transaction.

Revenue from providing services is recognized when all of the following conditions are
simultaneously satisfied:

Revenue is measured reliably. When a contract provides that the buyer has the right to return the
purchased services under specific conditions, the Company shall only recognise revenue when those
specific conditions no longer exist and the buyer has no right to return the services provided;

It is possible to obtain economic benefits from the transaction of providing that service;
Determine the stage of completion of the work at the balance sheet date; and

Identify the costs incurred for the transaction and the costs to complete the transaction to provide that
service.
In case the service transaction is performed over many accounting periods, the determination of service
revenue in each period is usually performed using the percentage of completion method. According to this
method, revenue recorded in the accounting period is determined according to the percentage of
completed work.

Financial revenue includes: Interest on deposits, interest on deferred sales; payment discounts; interest
on exchange rate differences...

Other income reflects income arising from events or transactions separate from the Company's normal
business operations, in addition to the ahove revenues.

Tax
Corporate income tax includes current income tax and deferred income tax.

Current income tax expense reflects the corporate income tax payable arising during the year and the
additional corporate income tax payable due to the discovery of immaterial errors in previous years. Current
income tax income reflects the corporate income tax payable reduced due to the discovery of immaterial
errors in previous years.

Deferred income tax expense represents the difference between deferred income tax assets that are
reversed during the year and deferred income tax assets that arise during the year, or deferred income tax
liabilities that arise during the year are greater than deferred income tax liabilities that are reversed during
the year. Deferred income tax income represents the difference between deferred income tax assets that
arise during the year and deferred income tax assets that are reversed during the year, or deferred income



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accornpanying financial statements.

tax liabilities that are reversed during the year are greater than deferred income tax liabilities that arise
during the year.

Deferred income tax is calculated on the differences between the carrying amount of assets or liabilities in
the financial statements and the tax base, unused tax losses and unused tax credits. Deferred income tax
liabilities should be recognized for all temporary differences, for deferred income tax assets are recognized
only when it is probable that future taxable profits will be available against which the temporary differences
can be used.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled. Deferred tax is recognised in the income statement, except when it relates to items
recognised directly in equity, in which case the deferred tax is also recognised in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Taxable income may differ from total accounting profit before tax as reported in the income statement
because taxable income excludes items of income or expense that are taxable or deductible in other years
(including losses carried forward, if any) and further excludes items that are not taxable or deductible.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the determination of corporate income tax obligations depends on
the results of the examination by the competent tax authority.

Other taxes are applied according to current tax laws in Vietnam.

Related parties

Parties are considered to be related to the Company if they have the ability to control or exercise significant
influence over the Company in making financial and operating decisions or have key management
members in common or are under commaon control with another company.

Individuals who have direct or indirect voting power that gives them significant influence over the Company,
including close family members of these individuals (father, mother, wife, husband, children, brothers,
sisters).

Key management personnel have authority and responsibility for planning, directing and controlling the
Company's activities: the Company's directors, officers and close family members of these individuals.

Enterprises in which the above-mentioned individuals directly or indirectly hold a significant portion of the
voting rights or through which such person is able to exercise significant influence over the Company,
including enterprises owned by the Company's directors or major shareholders and enterprises that share a
key management member with the Company.



Cash and cash equivalents

Cash on hand
Cash in bank
Cash equivalents.
Total

Short-term financial investments

Total

Receivables from other customers

Khai Minh Kmg Joint Stock Company

Acecook Vietnam Joint Stock Company - Hung Yen
TCD International Joint Stock Company

Sao Dat Cang Service and Trading Company Limited

Hoan Phat Trading Company Limited
Others

Total

Advances to suppliers

Total

Prepaid expenses
Short-term
Long-term

Total

Items out of BS

-UsSD

30/9/2026 01/01/2026
VND VND
235.997.286 991.958.688

12.762.982.816

21.858.500.143
44.000.000.000

12.998.980.102

66.850.458.831

30/9/2026

01/01/2026

VND

VND

101.471.890.411

88.000.000.000

30/9/2026

01/01/2026

VND

32.763.212.177
8.909.215.820
4.554.183.994
7.733.755.000

5.962.788.080
42.254.460.360

VND

26.644.537.324
6.344.409.240
4.533.564.494
5.176.455.000

8.420.786.480
33.114.853.208

102.177.625.531

84.234.605.746

30/9/2026 01/01/2026
VND VND
985.363.869 5.285.322.983
30/9/2026 01/01/2026
VND VND
650,566.532 920.705.792

2.868.321.126

3.290.047.974

3.518.887.658

4.210.753.766

30/9/2026

01/01/2026

16.871,35

26.486,35



. Revenue from goods sold and services rendered

Total

. Deductions

Net revenue from goods sold and services rendered

. Cost of sales

Total

. Income from financial activities

Total

. Expenses from financial activities

Total

. Other incomes

Total

. Other expense

Total
. SELLING AND ADMINISTRATIVE EXPENSES

Selling expenses
Administrative expenses

Total

PREPARER

i Gy Foits

Third Quarter 2026

Third Quarter 2025

VND

VND

330.771.829.006

163.814.173.304

1.603.473.850

1.773.327.549

329.268.355.156

162.040.845.755

Third Quarter 2026

Third Quarter 2025

VND

VND

317.586.819.204

152.251.814.694

Third Quarter 2026

Third Quarter 2025

VND

VND

1.935.920.228

2.606.864.782

Third Quarter 2026

Third Quarter 2025

VND

VND

3.062.819.063

1.732.972.516

Third Quarter 2026

Third Quarter 2025

VND

VND

10.573.138

54.042.330

Third Quarter 2026

Third Quarter 2025

VND

VND

280

18.815.181

Third Quarter 2026

Third Quarter 2025

VND
4.767.787.795
4.880.059.166

VND
4,202.629.227
5.266.980.023

9.647.846.961

9.469.609.250
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