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DONG DO MARINE JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Dong Do Marine Joint Stock Company (hereinafter referred to as the
“Company”) presents this report together with the reviewed interim consolidated financial statements
of the Company for the period from 1 January 2026 to 30 June 2026.

BOARD OF DIRECTORS, SUPERVISORY BOARD AND BOARD OF MANAGEMENT

The members of the Board of Directors, the Supervisory Board and the Board of Management who
managed the Company during the period from 1 January 2026 to 30 June 2026 and up to the date of this
report are as follows:

Board of Directors

Mr. Nguyen Duy Luan Chairman

Mr. Bui Nhat Truyen Member

Mr. Nguyen Quoc Khanh Member

Ms. Pham Thi Thu Hoai Member

Ms. Pham Thi Anh Thu Member

Supervisory Board

Ms. Nguyen Thi Dung Head of the Supervisory Board
Ms. Ta Thi Hue Member

Ms. Nguyen Thi Thanh Loan Member

Board of Management and Head of Finance and Accounting Department

Mr. Bui Nhat Truyen General Director

Mr. Bui Dinh Huong Deputy General Director

Mr. Do Minh Ha Deputy General Director

Mr. Tran Sy Khanh Head of Finance and Accounting
Department

The legal representatives of the Company are Mr. Bui Nhat Truyen - General Director and Mr. Nguyen
Duy Luan - Chairman.

EVENTS AFTER THE END OF THE ACCOUNTING PERIOD

The Board of Management confirms that there have been no events subsequent to the end of the accounting
period that have a material effect requiring adjustment to or disclosure in these interim consolidated
financial statements.

AUDITOR

UHY Auditing and Consulting Company Limited performed the reviewed of the interim consolidated
financial statements for the period from 1 January 2026 to 30 June 2026.

RESPONSIBILITIES OF THE BOARD OF MANAGEMENT

The Board of Management is responsible for the preparation of the interim consolidated financial
statements that give a true and fair view of the consolidated financial position of the Company as at 30
June 2026, and of its consolidated results of operations and consolidated cash flows for the period then
ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting
System and relevant legal requirements on the preparation and presentation of interim consolidated
financial statements. In preparing these interim consolidated financial statements, the Board of
Management is required to:
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DONG DO MARINE JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT (CONT’D)

RESPONSIBILITIES OF THE BOARD OF MANAGEMENT (CONT’D)

Select suitable accounting policies and apply them consistently;
Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements;

Prepare the interim consolidated financial statements on a going concern basis unless it is
inappropriate to presume that the Company will continue in business; and

Design and implement an effective system of internal control for the purpose of properly preparing
and presenting the interim consolidated financial statements so as to mitigate risks and fraud.

The Board of Management confirms that the Company has complied with the above requirements in
preparing and presenting the interim consolidated financial statements.

The Board of Management is responsible for ensuring that proper accounting records are maintained so
as to reasonably disclose, at any time, the consolidated financial position of the Company and to ensure
that the interim consolidated financial statements comply with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and relevant legal requirements on the preparation and
presentation of interim consolidated financial statements. The Board of Management is also responsible
for safeguarding the assets of the Company and therefore for taking appropriate measures to prevent and
detect fraud and other irregularities.

Bui Nhat Truyen
General Director
Hanoi, 0 August 2026
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UHY AUDITING AND CONSULTING COMPANY LIMITED
5" Floor, B2 Tower, Roman Plaza, To Huu Road,

Connect to possibility Dai Mo Ward, Nam Tu Liem District, Hanoi,

T : +84 24 5678 3999
E : uhy-info@uhywvn

No.: 949/2026/UHY-BCSX uhy.vn

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
On the interim consolidated financial statements of Dong Do Marine Joint Stock Company
For the period from 1 January 2026 to 30 June 2026

To: The Shareholders, the Board of Directors and the Board of Management
Dong Do Marine Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Dong Do Marine Joint
Stock Company (hereinafter referred to as the “Company”), prepared on »{0 August 2026 and set out
from page 06 to page 36, comprising the interim consolidated statement of financial position as at 30
June 2026, the interim consolidated income statement and interim consolidated cash flow statement for
the period then ended, and the selected notes to the interim consolidated financial statements.

Responsibility of the Board of Management

The Board of Management is responsible for the preparation and fair presentation of the Company’s
interim consolidated financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and relevant legal requirements on the preparation and
presentation of interim consolidated financial statements, and for such internal control as the Board of
Management determines is necessary to enable the preparation and presentation of interim consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the interim consolidated financial statements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements

No. 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical-and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

Matter relating to the settlement and handover of the Dong Mai vessel

‘As presented in Notes 8 and 18, since 13 September 2014, pursuant to Asset Handover Minutes No.

09/2014/BBBG/DM-PVB dated 13 September 2014 concerning the settlement of liabilities at the
request of credit institutions, the Company handed over the Dong Mai vessel to Vietnam Public Joint
Stock Commercial Bank (PVcomBank), a co-financing bank together with Vietnam Maritime
Commercial Joint Stock Bank. From that date, the Company ceased accruing interest payable and ceased
depreciating the vessel. The amounts of borrowing interest and depreciation at the time recognition
ceased were more than VND 713.6 million and VND 718.2 million, respectively. The related loan
principal and interest payable of more than VND 291 billion are currently presented under Other long-

term payables, while the carrying amount of the Dong Mai vessel of more than VND 158.7 billion is
currently presented under Other long-term receivables.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (CONT’D)
Basis for Qualified Conclusion (cont’d)

At the date of our review, we had not obtained sufficient documentation relating to the settlement of the
above loan liability (other than the asset handover minutes). Accordingly, we were unable to determine
the appropriateness of the Company’s cessation of recognising borrowing interest payable and
depreciation, as well as the recognition of the cost of the Dong Mai vessel.

Qualified Conclusion

Based on our review, except for the matter described in the “Basis for Qualified Conclusion” section,
nothing has come to our attention that causes us to believe that the accompanying interim consolidated
financial statements do not give a true and fair view, in all material respects, of the consolidated financial
position of the Company as at 30 June 2026, and of its consolidated results of operations and
consolidated cash flows for the period from 1 January 2026 to 30 June 2026, in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and relevant legal
requirements on the preparation and presentation of interim consolidated financial statements.

Emphasis of Matter

We draw attention to Note 2. As at 30 June 2026, the Com pany had accumulated losses of more than VND
868.8 billion (as at 31 December 2025: VND 861.37 billion), negative equity of more than VND 728.9
billion (as at 31 December 2025: VND 721.6 billion), and all borrowings and finance lease liabilities were
overdue. These conditions indicate the existence of a material uncertainty that may cast significant doubt
on the Company’s ability to continue as a going concern.

Note 2 also describes the measures being undertaken by the Board of Management, including the debt
restructuring agreements with Vietnam Debt and Asset Trading Corporation (DATC) and the Company's
2026-2030 production and business plan.

Accordingly, the Company’s consolidated financial statements for the period from 1 January 2026 to 30
June 2026 have been prepared on a going concern basis.

Le Quang Nghia

Deputy General Director

Auditor’s Practicing Certificate No. 3660-2026-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi,dlp August 2026
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DONG DO MARINE JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026

Form B 01a — DN/HN

VIL

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Cash

Short-term financial investments
Short-term held-to-maturity
investments

Current receivables

Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for doubtful short-term
receivables

Inventories

Inventories

Other current assets
Short-term prepaid expenses
Deductible value-added tax

Tax and other receivables from the State 163 15

budget
NON-CURRENT ASSETS
Long-term receivables
Other long-term receivables
Fixed assets
Tangible fixed assets

- Cost

- Accumulated depreciation
Other non-current assets

Long-term prepaid expenses
TOTAL ASSETS

As at 30 June 2026
Code Note Closing balance Opening balance
(VND) (VND)
100 82,479,235,612 76,635,756,907
110 4 7,690,581,886 4,048,150,192
111 7,690,581,886 4,048,150,192
120 3,106,761,644 3,000,000,000
123 5 3,106,761,644 3,000,000,000
130 35,920,703,538 34,372,485,215
131 6 28,463,061,200 22,990,274,300
132 17 1,247,534,612 3,004,625,308
135 8 8,001,210,340 10,168,688,221
136 9 (1,791,102,614) (1.791,102,6 14)
140 4,754,708,998 4,259,504,702
141 10 4,754,708,998 4,259,504,702
160 31,006,479,546 30,955,616,798
161 12 359,987,643 406,160,950
162 30,642,822,170 30,547,463,982
3,669,733 1,991,866
200 253,092,249,978 262,733,323,185
210 158,839,296,366 158,839,296,366
215 8 158,839,296,366 158,839,296,366
220 63,685,941,072 77,256,174,120
221 11 63,685,941,072 77,256,174,120
222 905,424,364,466 905,424,364,466
223 (841,738,423,394) (828,168,190,346)
270 30,567,012,540 26,637,852,699
271 12 30,567,012,540 26,637,852,699
280 335,571,485,590 339,369,080,092
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DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01/01/2026 to 30/06/2026

Form B 01a — DN/HN
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONT’D)

As at 30 June 2026

EQUITY AND LIABILITIES Code Note Closing balance Opening balance

(VND) (VND)
LIABILITIES 300 1,064,474,858,657 1,060,937,080,644
Current liabilities 310 549,924,779,389 535,153,666,776
Short-term trade payables 311 14 31,858,866,763 31,313,280,894
Short-term advances from customers 312 13 4,630,020,932 1,992,311,553
Short-term tax and other payables to the 314 15 347,026,889 389,925,807
State budget
Payables to employees 315 8,118,747,518 . 9.950,699,320
Short-term accrued expenses 316 17 333,867,608,918 329,443,069,352
Short-term deferred revenue 319 376,343,116 1,896,914,985
Other short-term payables 320 18 2,788,370,284 2,778,025,654
Short-term loan and finance lease 321 16 167,936,551,059 157,388,195,301
obligations
Bonus and welfare fund 323 1,243,910 1,243,910
Non-current liabilities 330 514,550,079,268 525,783,413,868
Other long-term payables 338 18 291,030,252,528 291,030,252,528
Long-term loan and finance lease 339 16 223,519,826,740 234,753,161,340
obligations
EQUITY 400 19 (728,903,373,067) (721,568,000,552)
Share capital 411 122,444,950,000 122,444.950,000
- Shares with voting rights 4lla 122,444,950,000 122,444,950,000
Share premium 412 4,621.485,000 4,621,485,000
Other equity 414 1,800,000,000 1,800,000,000
Treasury shares 415 (30,000) (30,000)
Development investment fund 418 0,303,967,442 9,303,967,442
Retained earnings 420 (868,800,821,416) (861,365,762,509)
- Retained earnings at the end of the 420a (861,365,762,509) (950,880,316,091)
prior year
- Retained earnings for the current 420b (7,435,058,907) 89,514,553,582
Non-controlling shareholder interests 429 1,727,075,907 1,627,389,515
TOTAL EQUITY AND LIABILITIES 440 335,571,485,590 339,369,080,092

Preparer

Tran Kim En

Head of Department

Approved, Q0August 2026

Bui Nhat Truyen
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DONG DO MARINE JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01/01/2026 to 30/06/2026
Form B 02a — DN/HN

10.
11.
12.
13.
14.
15.
16.
17.
18.

INTERIM CONSOLIDATED INCOME STATEMENT
For the period from I January 2026 to 30 June 2026

ITEMS

Revenue from sales of goods and rendering of

services

Revenue deductions

Net revenue from sales of goods and rendering

of services

Cost of goods sold

Gross profit from sales of goods and rendering

of services

Gain on disposal of investment property
Financial income

Financial expenses

In which: Borrowing costs

Selling expenses

General and administrative expenses
Net profit/(loss) from operating activities
Other income

Other expenses

Other profit/(loss)

Profit/(loss) before tax

Current corporate income tax expense
Deferred corporate income tax expense
Profit/(loss) after tax

Net profit after tax of the parent company

01

21
22
23
24
25
26
30
31
32
40
50
51
52
60
61

Net profit after tax attributable to non-controlling 62

shareholders

Preparer

Tran Kim En

Head of Dlepartment
Finance and Accounting

]‘Q//?

Tran Sy Khanh

Code Note

20

21

22
23

24

23
26

Current period Prior period
(VND) (VND)
97,303,790,437 124,147,449,378
97,303,790,437 124,147,449,378
90,949,633,620 140,105,608,935
6,354,156,817 (15,958,159,557)
166,060,357 4,035,686,155
6,901,292,960 11,642,412,175
6,268,387,199  10,886,696,240
8,086,675,673 8,140,169,620
(8,467,751,459) (31,705,055,197)
2,526,656,302  37,928,921,253
1,282,771,651 431,714,860
1,243,884,651  37,497,206,393
(7,223,866,808) 5,792,151,196
111,505,707 117,453,954
(7,335,372,515) 5,674,697,242
(7,435,058,907) 5,585,020,321
99,686,392 89,676,921

Bui Nhat Truyen
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DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01/01/2026 to 30/06/2026
Form B 03a — DN/HN

INTERIM CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)
For the period from 1 January 2026 to 30 June 2026
Items Code Note  Current period Prior period
(VND) (VND)

L. Cash flows from operating activities
Profit before tax 01 (7,223,866,808) 5,792,151,196
Adjustments for:

Depreciation and amortization 02 13,570,233,048 19,399,173,273

Foreign exchange gains arising from the 04 615,379,576 755,715,935

revaluation of monetary items denominated in

foreign currencies

Gain/(loss) from investing activities 05 (147,080,832) (38,037,443,085)

Interest expense 06 6,268,387,199 10,886,696,240
Operating profit before changes in working 08 13,083,052,183 (1,203,706,441)
capital

Increase, decrease in receivables 09 (1,521,199,505) 10,296,759,769

Increase, decrease in inventories 10 (495,204,296) 4,654,866,207

Increase, decrease in payables (excluding interest 11 (211,504,934) (9,237,914.,977)

and corporate income tax)

Increase, decrease in prepaid expenses 12 (3,882,986,534) 9,532,494,952

Interest paid 14 (1,834,125,410) -

Corporate income tax paid 15 (125,309,182) -
Net cash flows from operating activities 20 5,012,722,322 14,042,499,510
IL Cash flows from investing activities

Cash proceeds from disposals of fixed assets and 22 - 37,927.777,778

other long-term assets

Interest and dividends received 27 147,080,832 (109,665,307)
Net cash flows from investing activities 30 147,080,832 37,818,112,471
IIL Cash flows from financing activities

Cash receipts from borrowings 33 5,000,000,000 -

Cash repayments of borrowings 34 (6,066,668,000) (51,733,334,000)
Net cash flows from financing activities 40 (1,066,668,000) (51,733,334,000)
Net cash flows during the period 50 4,093,135,154 127,277,981
Opening balance of cash and cash equivalents 60 4,048,150,192 8,395,887,287
Effects of exchange rate changes 61 (450,703,460) (755,715,935)
Closing balance of cash and cash equivalents 70 7,690,581,886 7,767,449,333

Preparer

Tran Kim En

Trah Sy Khanh

dpproved,doAugust 2026
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DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

GENERAL INFORMATION
FORM OF CAPITAL OWNERSHIP

Dong Do Marine Joint Stock Company (hereinafter referred to as the “Company™) was equitised
from the State-owned enterprise Dong Do Marine Company under Decision No. 2315 dated 30
October 2006 of the Minister of Transport and was granted Business Registration Certificate
No. 0100105253 dated 25 December 2006 by the Hanoi Department of Planning and
Investment, as amended for the seventh time on 12 December 2024,

The Company’s head office is located at: 19th Floor, Hoa Binh International Office Tower, No.
106 Hoang Quoc Viet Street, Nghia Do Ward, Hanoi City.

The Company’s actually contributed charter capital in accordance with its Business Registration
Certificate as at 30 June 2026 was VND 122,444,950,000, divided into 12,244,495 shares with
a par value of VND 10,000 per share.

The total number of employees of the Parent Company as at 30 June 2026 was 41 (as at 31
December 2025: 42).

BUSINESS SECTOR

The Company’s principal business activity is marine transportation services.

PRINCIPAL BUSINESS ACTIVITIES

- Water freight transport;

- Agency services for petroleum products and technical supplies;

- Goods agency services;

- Brokerage agency and freight transportation services;

- Warehousing, cargo handling and port yard services;

- Shipping agency and ship brokerage services;

- Crew supply services (excluding introduction, recruitment and supply of personnel to
enterprises licensed to export labour).

NORMAL OPERATING CYCLE

The Company’s normal operating cycle does not exceed 12 months.

STATEMENT ON COMPARABILITY OF INFORMATION IN THE INTERIM
CONSOLIDATED FINANCIAL STATEMENTS

As presented in Note 2, from 01 January 2026 the Company has applied Circular No.
99/2025/TT-BTC dated 27 October 2025 of the Ministry of Finance providing guidance on the
Corporate Accounting System (replacing Circular No. 200/2014/TT-BTC). The application of
this Circular does not otherwise have a material impact on the accounting policies and figures
presented. Accordingly, the financial statement figures for the period from 01 January 2026 to
30 June 2026 are comparable with those of the prior period.



DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

CORPORATE STRUCTURE

The joint ventures and associates included in the consolidated financial statements are as
follows:

Direct Voting Principal activities
ownership rights
interest
Subsidiaries
- Dong Do Crew Provision and management of
Supply Joint Stock 72% 72% &
labor resources
Company

Joint ventures and associates
Repair and maintenance of
transport equipment; repair of

- Vinalines Dong Do machinery and equipment;

Ship Repair 49% 49% vessel cleaning services;

Company Limited T :

(VDS) shipbuilding and  floating
structures; and ship brokerage
services;

- Dong Do Container Domestic and international

Transportation Joint 21% 21% container freight transportation

Stock Company by sea and logistics services

Dependent units without separate legal status:

Unit name Address

Hai Phong Branch No. 47 Luong Khanh Thien, Cau Dat Ward, Ngo Quyen District, Hai
Phong City

Ho Chi Minh City 2nd Floor, 84-86 Nguyen Truong To Street, Xom Chieu Ward, Ho Chi
Branch Minh City

FINANCIAL YEAR, ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM
APPLIED

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The Company applies Vietnamese Accounting Standards and the Vietnamese Corporate
Accounting System issued under Circular No. 99/2025/TT-BTC dated 27 October 2025,
Circular No. 202/2014/TT-BTC dated 22 December 2014, Circular No. 43/2026/TT-BTC dated
20 April 2026 amending and supplementing Circular No. 202/2014/TT-BTC, and other circulars
issued by the Ministry of Finance guiding the implementation of Vietnamese Accounting
Standards in the preparation and presentation of consolidated financial statements.

The accompanying interim consolidated financial statements are not intended to present the
financial position, results of operations and cash flows in accordance with accounting principles
and practices generally accepted in countries other than Vietnam.

FINANCIAL YEAR
The Company’s financial year begins on 1 January and ends on 31 December of the calendar

year. These interim consolidated financial statements have been prepared for the period from 1
January 2026 to 30 June 2026.

—_—



DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a - DN/HN

BASIS OF CONSOLIDATION

The Company’s consolidated financial statements are prepared in accordance with Circular No.
202/2014/TT-BTC dated 22 December 2014 and Circular No. 43/2026/TT-BTC dated 20 April
2026 of the Ministry of Finance amending and supplementing Circular No. 202/2014/TT-BTC,
which provide guidance on the preparation of consolidated financial statements.

The Company’s consolidated financial statements are prepared by consolidating the financial
statements of the Parent Company and its subsidiary. All intercompany transactions and
balances are eliminated on consolidation. Non-controlling interests represent the portion of
profit or loss and net assets of the subsidiary not held by the Parent Company and are presented
separately in the consolidated income statement and within equity in the consolidated statement
of financial position.

The subsidiary consolidated in these consolidated financial statements is:

Dong Do Crew Supply Joint Stock Company

® Address: No. 47 Luong Khanh Thien Street, Gia Vien Ward, Hai Phong City, Vietnam.
e The Company’s ownership interest: 72%.

e The Company’s voting rights: 100%.

Investments in associates

An associate is an entity over which the Company has significant influence but which is neither
a subsidiary nor a joint venture of the Company. Significant influence is the power to participate
in the financial and operating policy decisions of the investee without having control or joint
control over those policies.

The results of operations, assets and liabilities of associates are incorporated in the consolidated
financial statements using the equity method. Investments in associates are presented in the
statement of financial position at cost, adjusted for changes in the Company’s share of the
associates’ net assets subsequent to acquisition. Losses of an associate in excess of the
Company’s investment in that associate (including any long-term interests that, in substance,
form part of the Company’s net investment in the associate) are not recognised.

GOING CONCERN ASSUMPTION

As at 30 June 2026, the Company had accumulated losses of more than VND 868.8 billion (as at
31 December 2025: VND 861.37 billion), negative equity of more than VND 728.9 billion (as at
31 December 2025: VND 721.6 billion), and all borrowings and finance lease liabilities were
overdue. These conditions indicate the existence of a material uncertainty that may: cast significant
doubt on the Company’s ability to continue as a going concern.

During 2024, the Company signed debt restructuring agreements with Vietnam Debt and Asset
Trading Corporation (DATC) for a portion of its bank borrowings, under which DATC
repurchased these loans from the lending banks. The Company was granted a partial exemption
of pending accrued interest in 2025, while the remaining debt continues to be processed pursuant
to the agreements. As at the reporting date, no further payments or debt adjustments have been
incurred from this process.

At the same time, the Company’s management has developed a business plan for the 2026-2030
period, aiming to generate annual profits through the restructuring of assets and liabilities,
improved operating efficiency and the maintenance of the Company’s ability to meet its debt
obligations.

Accordingly, the Company’s consolidated financial statements for the period from 1 January
2026 to 30 June 2026 have been prepared on a going concern basis.

IRNCANN
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DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

SIGNIFICANT ACCOUNTING POLICIES

The following are the significant accounting policies adopted by the Company in preparing
these consolidated financial statements:

ACCOUNTING ESTIMATES

The preparation of consolidated financial statements in conformity with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and relevant legal
requirements on the preparation and presentation of financial statements requires the Board of
Management to make estimates and assumptions that affect the reported amounts of liabilities
and assets and the disclosure of contingent liabilities and assets at the reporting date, as well as
the reported amounts of revenue and expenses during the financial year (operating period).
Although these accounting estimates are made based on the Board of Management’s best
knowledge, actual results may differ from those estimates and assumptions.

FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currencies are translated at the exchange rates prevailing on
the transaction dates. Balances of monetary items denominated in foreign currencies at the end of
the financial year are translated at the exchange rates prevailing at that date.

Foreign exchange differences arising during the period from foreign currency transactions are
recognised in financial income or financial expenses. Foreign exchange differences arising from
the revaluation of monetary items denominated in foreign currencies at the end of the reporting
period, after offsetting gains and losses, are recognised in financial income or financial expenses.

The exchange rate used to translate foreign currency transactions is the actual transaction
exchange rate at the transaction date. The actual transaction exchange rate for foreign currency
transactions is determined as follows:

e For purchases and sales of foreign currencies (spot, forward, futures, option and swap
contracts): the exchange rate stipulated in the foreign currency purchase or sale contract
between the Company and the bank.

e Where a contract does not specify the settlement exchange rate, the actual transaction
exchange rate at the transaction date is an approximate rate based on the average telegraphic
transfer buying and selling rates quoted on that date by the commercial bank with which the
Company regularly transacts. The approximate rate must not differ by more than +/-1% from
the average telegraphic transfer buying and selling rate at the transaction date.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, demand deposits and short-term investments
with original maturities of not more than three months from the investment date that are readily
convertible into known amounts of cash and are subject to an insignificant risk of changes in
value at the date of preparation of the interim consolidated financial statements.

FINANCIAL INVESTMENTS
Held-to-maturity investments

An investment is classified as held to maturity when the Company has the intention and ability
to hold it until maturity. Held-to-maturity investments comprise term deposits at banks.
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Held-to-maturity investments are initially recognised at cost, comprising the purchase price and
transaction costs directly attributable to the acquisition. Subsequent to initial recognition, these
investments are stated at recoverable amount. Interest income from held-to-maturity
investments earned after acquisition is recognised in the income statement on an accrual basis.
Interest accrued before the Company obtains the investment is deducted from its cost at the
acquisition date.

When there is objective evidence that part or all of an investment may not be recoverable and
the amount of the loss can be reliably determined, the loss is recognised in financial expenses
for the year and deducted directly from the carrying amount of the investment.

Investments in joint ventures and associates

Associate

An associate is an entity over which the Company has significant influence but does not control
its financial and operating policies. Significant influence is the power to participate in the financial
and operating policy decisions of the investee without controlling those policies.

Investments in associates are initially recognised at cost, including the purchase price or capital
contribution plus costs directly attributable to the investment. Where an investment is made by
contributing non-monetary assets, the cost of the investment is recognised at the fair value of the
non-monetary assets at the transaction date.

Dividends and profits relating to periods before an investment is acquired are accounted for as a
reduction in the carrying amount of the investment. Dividends and profits relating to periods after
acquisition are recognised as income. Stock dividends are recorded only by tracking the increase
in the number of shares; no value is recognised for the shares received unless otherwise recorded
at par value.

A provision for impairment of investments in associates is made when an associate incurs losses.
The provision is calculated based on the difference between the actual capital contributed by the
parties to the associate and its actual equity, multiplied by the Company’s proportion of
contributed capital to the total actual capital contributed by all parties to the associate.

Increases or decreases in the provision for impairment of investments in associates required at the
end of the financial year are recognised in financial expenses.

As at 30 June 2026, the Company’s provision for financial investment losses amounted to VND
55,300,000,000.

RECEIVABLES

Receivables are monitored in detail by original maturity, remaining maturity at the reporting
date, original currency and counterparty, and are presented at carrying amount less allowance
for doubtful receivables.

Receivables are classified as trade receivables and other receivables based on the following

principles:

e Trade receivables represent commercial receivables arising from purchase and sale
transactions between the Company and customers that are independent parties;

e Other receivables represent non-commercial receivables that are not related to purchase and
sale transactions.

An allowance for doubtful receivables is made for each doubtful debt based on the age of
overdue balances or the estimated loss that may arise, as follows:
IS Trr nuvardne recatvahles:

"

= Iv

ITE W,



DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

. 30% of the receivable amount for debts overdue from more than 6 months to less than 1
year,

- 50% of the receivable amount for debts overdue from 1 year to less than 2 years.

_ 70% of the receivable amount for debts overdue from 2 years to less than 3 years.

- 100% of the receivable amount for debts overdue for 3 years or more.

e Forreceivables that are not yet overdue but are considered difficult to recover: the allowance
is made based on the estimated loss.

INVENTORIES

Inventories are stated at the lower of cost and net realisable value. The cost of inventories
comprises purchase costs, conversion costs and other directly attributable costs incurred in
bringing the inventories to their present location and condition. Net realisable value is
determined as the estimated selling price less the estimated costs of completion and the
estimated costs necessary to make the sale.

The cost of inventories is determined using the weighted average method. Inventories are
accounted for using the periodic inventory method.

A provision for inventory write-down is made at the end of the accounting period for each
inventory item where cost exceeds net realisable value. Increases or decreases in the required
provision at the end of the financial year are recognised in cost of sales.

As at 30 June 2026, the Company had no inventories requiring a provision for write-down.
TANGIBLE FIXED ASSETS

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of a tangible
fixed asset comprises all expenditures incurred by the Company to acquire the asset and bring
it to the location and condition necessary for it to operate as intended. Subsequent expenditures
are added to the cost of a fixed asset only when it is probable that they will increase the future
economic benefits from the use of the asset. Expenditures that do not meet this criterion are
recognised as operating expenses in the period incurred.

Depreciation of tangible fixed assets is calculated using the straight-line method and charged to
operating expenses during the year. The estimated useful lives are as follows:

Asset category Useful life (years)
- Buildings and structures 05 - 25
- Machinery and equipment 04 - 08
- Transportation and transmission equipment 05-10

- Office and management equipment 03 - 05
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DEFERRED EXPENSES

Deferred expenses comprise actual expenditures incurred that relate to the operating results of
more than one accounting period. The Company’s deferred expenses include tools and supplies
issued for use and awaiting allocation, insurance expenses and major repair costs of the fleet.

LIABILITIES

Liabilities are classified by nature as follows:

e Trade payables comprise commercial payables arising from purchases of goods and
services; and

e Other payables comprise non-commercial payables that are not related to purchases of
goods and services.

Liabilities are classified as current or non-current in the consolidated statement of financial
position based on their remaining term from the reporting date to the contractual settlement date.

ACCRUED EXPENSES

The Company’s accrued expenses include borrowing costs and other expenses. Accrued
expenses represent actual costs incurred during the reporting period but not yet paid because
invoices or sufficient accounting documents have not yet been received, and are recognised in
operating expenses of the reporting period.

Accruals charged to operating expenses during the period are carefully estimated and supported
by reasonable and reliable evidence to ensure that the accrued expenses recognised are
consistent with the actual costs incurred.

BORROWINGS AND FINANCE LEASE LIABILITIES

Borrowings and finance lease liabilities comprise loans and finance lease obligations from
banks, related parties and other counterparties.

Borrowings and finance lease liabilities are classified as current or non-current in the
consolidated statement of financial position based on their remaining term from the reporting
date to the contractual repayment date.

BORROWING COSTS

These are loan interest and other expenses incurred in direct relation to the enterprise's
borrowings.

Borrowing costs are recognised as expenses in the period in which they are incurred, except for
borrowing costs directly attributable to the construction or production of qualifying assets,
which are capitalised as part of the cost of the related assets until the assets are ready for their
intended use or operation.

-

=1



DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

OWNERS’ EQUITY

Owners’ contributed capital is recognised at the amounts actually contributed by shareholders
and is reflected at the par value of the shares.

Share premium is recognised as the difference between the issue price and par value of shares
on initial and subsequent issues, the difference between the reissue price and carrying amount
of treasury shares, and the equity component of convertible bonds at maturity. Direct costs
related to additional share issues and the reissue of treasury shares are deducted from share
premium.

Undistributed profit after tax/(accumulated loss after tax) reflects the Company’s operating
results (profit or loss) after corporate income tax as at the reporting date.

REVENUE AND INCOME RECOGNITION

The Company’s revenue comprises revenue from services related to water transportation and
other service revenue.

Revenue from rendering services

Revenue from rendering services is recognised when the outcome of the transaction can be
reliably determined. Where services are performed over multiple periods, revenue recognised
in a period is determined by reference to the stage of completion at the end of the accounting
period. The outcome of a service transaction can be reliably determined when all of the
following conditions are satisfied:

e The amount of revenue can be measured with reasonable certainty. Where the contract
gives the customer a right to return the purchased service subject to specific conditions,
revenue is recognised only when those conditions no longer exist and the customer no
longer has the right to return the service provided.

e It is probable that the economic benefits associated with the service transaction will flow
to the Company.

e The stage of completion can be measured at the end of the financial year.

e The costs incurred for the transaction and the costs to complete the service transaction can
be measured reliably.

Interest income

Interest income is recognised on an accrual basis, based on deposit account balances and the
effective interest rates applicable to each period.

COST OF SALES AND SERVICES RENDERED

Cost of sales is recognised when costs related to the generation of revenue have been incurred
and can be measured reliably, in accordance with the matching principle and irrespective of the
timing of payment.

FINANCIAL EXPENSES
Financial expenses represent costs arising from financial activities during the financial year,

mainly including borrowing costs, losses on sales of foreign currencies and foreign exchange
losses.
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GENERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses represent actual costs incurred in the overall management
of the Company.

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Value added tax (VAT)

The Company declares and calculates VAT in accordance with prevailing tax regulations.

Corporate income tax

Corporate income tax (if any) represents the aggregate amount of current tax payable and
deferred tax.

Current tax payable is calculated based on taxable income for the period. Taxable income differs
from net profit presented in the consolidated income statement because it excludes items of
income or expense that are taxable or deductible in other years (including tax losses carried
forward, if any) and further excludes items that are neither taxable nor deductible.

Corporate income tax is calculated at the tax rate effective at the end of the accounting period,
being 20% of taxable income.

Other taxes

Other taxes and fees are declared and paid by the Company to the local tax authorities in
accordance with prevailing tax laws in Vietnam.

RELATED PARTIES

Parties are considered related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Parties are
also considered related if they are subject to common control or common significant influence.

In considering each related party relationship, attention is directed to the substance of the
relationship rather than merely its legal form. All related party transactions and balances arising
during the period from 01 January 2026 to 30 June 2026 are disclosed by the Company in the
notes below.
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4.

CASH AND CASH EQUIVALENTS

- Cash

- Demand deposits

+  Vietnam International Commercial Joint Stock Bank -
Dong Da Branch

+ Maritime Commercial Joint Stock Bank - Hai Phong
Branch

+ Vietnam Foreign Trade Commercial Bank - Hai
Phong Branch

+ Joint Stock Commercial Bank for Foreign Trade of
Vietnam - Transaction Office

+ Lien Viet Post Joint Stock Commercial Bank - Thang
Long Branch

+  Others

Total

Closing balance Opening balance
(VND) (VND)
728,438,135 690,925,302
6,962,143,751 3,357,224,890
635,524,023 299,662,804
934,561,475 1,054,369,717
900,985,626 1,115,869,001
2,465,599,183 71,906,806
1,238,836,212 284,669,049
786,637,232 530,747,513
7,690,581,886 4,048,150,192

ey

A L ]



&/‘T}Iﬂl Vﬂ/

0T
(PI9°Z0T°I6L°T)  00EPLT066°TT (FI9°ZOT'I6LT)  00T°T90°€9¥'8T
(ZTT'€¥9°€66) LY8'LEE'TSS'S (TZT°€¥9°€66) #60°L1S'89L'6
- 000°00Z°L06 - 000°009°€CLT
- #90°8L0°S0T'€ - ¥90°8L0°S0T'E
= L66°861°861°6 - 059907896 11
(ZTT'cr9'c66) 806'PI8'T61'TT (ZTT'€P9°€66) 808°109°€99°LT
(z6£°65¥°L6L) T6E6SYL6L (T6€°6SYL6L) T6E°6SYL6L
(z6€6SH'L6L) T6E°6SH'L6L (z6£‘6SP°L6L) T6E°6SP'L6L
UOISIAQI 4 150D uoIstAol g 150D
(aNA) (ana)
asuejeq suluadQ Jouereq 3uiso[)

000°000°000°€  000°000°000°€ -

PPO‘19L90TE ¥P9'TIL'9O0T'E

000°000°000°€  000°000°000°E -
000°000°000°€  000°000°000°€ -

P9 19L°901°C ¥P9 19L901°E
PPO‘T9L'90T'E P9I TIL90TE

junowe junowe
UOISIACL qRIIA0INY 150D UoISIA0L ] IqRIIA0IIY
(aNA) (ana)
Jsugeq suuadQ adue[eq suIso))

[BJ0L

SIYI0 -
Auedwo)) ¥o018 jutof Suiddiyg [erorowuio)) 1eyd ey -
Kuedwo)) ¥001§ jutor Suiddiys uead() WEUIBIA -

pr] “0 Surddiys a8puig BUIA -

S19UI0}STID JIYJO UI0I] SIQBAIIIA IPRI],

Auedwo?) ¥9031§ uiof podsuel ] Jaurejuo) o(f Suoq -
sorpied paje[as Wody SAQEUAIIIAM IPRI],

SATAVAIZDIY AAVIL 9
[€10L
syisodap awip, -
uLId}-puoys

SINAN.LSTIANI TVIONVNIA S

NH/NG — %60 § wiog _
9Z02/90/0£-91.9207/10/10 woxy potiad ay1 10,
SINAWALVLS TVIONVNIA AALVAI'TOSNOD

ANYJIWOD MD0LS INIOf INRIVIA Od DNOd



Z AN THY WO

12

- 80€°ST9'v00°E - TI9PES LY TT
g 67996101 1°1 - 19911566

£ 0SL'8IL 16V - ¥

- 676°601'T0F°1 = -

. » - 000°811°2ST

- 80€°ST9'F00°E = TI9°PES LY T
:e_m_b.u._n— Auejeyg nc_m_bem ANuUEejeg

(aNa) (aANA)
asuejeq SuuadQ 2dugjeq Suiso[D

g0l

syI0 -

panur] Auedwo) sad1AIRG pue Suipel], onyd YuIA BlO -

pajui] Aueduwio)) UONINPOIJ pue SUIPeL], - SAIAISS NeYD Suein -
panwr] Auedwo)) SOIAIG SWHLE YUY WEN. -

uLId)-HoYS

SYAI'1ddNS OL SIONVAAY L

NH/NA — 860 € wioj
9Z0Z/90/0€ OV 9Z0Z/10/10 Wwolj poriad auy 10,4
SINAWALVLS TVIDNVNIA dILvVAI'TOSNOD

ANVANOI IDOLS INIOF ANRIVIN OG- ONOU



(44

"SO[qBAI20] ULID)
-Suoj 191 Jopun pajussaid Apueind st uol[iq L'8ST ANA Uey dlow JO [98SaA IRJA] Suo(] Ay} JO Junowre Surkires oy ofiym ‘sajqeded wdl-3uo] JOYPO
Jopun pajuasaid Apuaind are uol[[iq [6T ANA Uey) 210U jo ajqeAed isa1sjur pue [ediourid ueoj paje|al ay L, *AjaAn3oadsal ‘uorjjiur '8 [ L ANA pue uorjjiw
9°C1L ANA UBY} 2I0W dI9M PISED uonIuS0021 AT} AY) I8 UONEId31dap pue JsaIdul FUIMOLIO] JO SUNOWE Y], "[3SSIA 34} Suneioaidop posesd pue ajqeded
jsasajul Suniooe pasead Auedwo)) Ay “31ep Jey) WOL] “yueg 03§ JUIof [RIIOWIWO.) WL WEUIAIA UM 1913250) yueq Bulouruly-0d & ‘(uegwooAd)
Jueg [E1DISWWOY) YOOI JUIOf JN[qN WBWAIA 01 [95SIA BN Suo(q ay) Jeao papuey Auedwo) 2y} ‘suonmusul IpaId jo 3sanbax o e sanijIqel|
JO JuUWIA}}AS Ay} SUILIBOUOD 10T 1oquoydos €1 parep GAd-INA/OLEH/Y10T/60 ‘ON SINUI JIAOPUBH 19SSV O} yuensind ‘410z 1oquiaidag g1 20uIS (5)

- L8S'P86'L00°69T - 90L‘90S 0¥8°991 e10L
- 99€'990°01L°8ST - 99€°990°01L'8S1 (&) 125504 IOy Buo( Jo anjpa y00q JoaN +
- 000°0£C'621 . 00002621 [p421D]]02 ‘Sjisodap 'SaZDIIOI +
- 99€‘96Z°6€8°8S1 - 99€'967°6£8°8S 1 S[ENPIAIPUT PUR SUONESIUESIO JOUI0 WOL SAQRAIY -
C 99€96T°6€8°8ST - 99€°96T 6E8°8ST uLd)-3u0]
- £L9'1LSTI9T - 98€SOSHFF'T SYI0) +
- 000°LES'SZ8'T - - Jassaa yuipy Buo(q fo 1uaprout i) A0[ $3]qDAIIIL JOUDINSU] +
. 000°000'0£0°C " 000'000°0£0°C [D421p]]03 “sjisodap ‘SIBDTILON +
: 729'9§8'SSH'E = 820°786°08T'€ SIIUDAPY +
- S6T°S96°TT6'8 - pIY L8Y'SSLO S[ENPIAIPUI PUB SUOIIESIUESIO JOYI0 WO SRR -
- 926°TTLSKT'I . 976'TCL'SKT'T panuyy Aundwo) sipday diys oq 3uoq sauijpulf +
= 9Z6'TTL'SYT'1 2 9Z6°TTL'SYT'L saned paje[al Wolj SAqRAIRY -
- 177°889°891°01 2 0p€01Z°T00'8 uLd)-Hoys
UoISIAGL 4 150D UOISTAOL J 180D
(aNA) (aNA)
ssueleq suwadQ adue(eq SwWso)
SATAVAIZD T YAHLO

NH/NQ — ¥60 8 w104
9Z0Z/90/0€ 01 9Z07/10/10 W0y pouad ayy 10,

SINAWALVLS TVIDNVNIJ AALVAITOSNOD - —ANVJWOD MDOLS INIOf INRIVIN OG DNOU



XL awnd

€T
2 20LV0S'6STY = 866'80LPSL'Y [eloL
- TOL‘P0S'6ST'Y = 866'SOLPSL Y sorddns pue sjeujew MBY -
uoIstAol g 150D UOISIAQI 150D

(aNA) (aNA)

soug[eq SunuadQ ajuejeq 3uiso|)
SATIOLNIANI ‘01

(P19°Z0T°T6L'T) - PI9‘TOT T6LT (F19‘Z0T°1I6L'T) - PI9‘TOT I6L T 1e0L
(659°€LT'€8S) - 6S9°€LT €8S (659°cLT'€8S) - 6S9°CLT €8S py] “o1d pue] Suiddiys 1S -
(vEEvE9°1T) - PEEYEYIT (PEEPEI1T) - PEEPESIT pr1“a1d Suoj Iys -
(oos‘91Z°01) = 00591201 (oos‘91Z°01) . 00S91Z°01 p¥1 00 [eUONBUIANU] PNBYIN -
(z6E°6SP°LOL) - T6E°6SYL6L (z6c6St'LoL) - T6E6SY L6L osf podsuel], Jaureyuo) oq suod -
(677°909°ss€) - 622909°SS¢€ (622°'909°SSE) - 677909°SS¢€ 9s[ wewdo[aas( sumLe og Suoq -
(00s°216°T2) - 00S°216°CC (00s°216°22) - 00S°216°CT py1 “0D Modsuel], 3uond yueyyl -
(PT9°T0T°16LT) - PI9‘TOT I6LT (P19°70T°16L°T) - PI9'TOTTI6L T SI[QBAIIIA IPRIL

junoure junowe
ﬂc_ﬁ.bc._m £nmuu_}ou..u~— Auejeyg UoIStAOI oﬁ_Eubouoﬁ Auejeyg

(aNa) (aNA)
Jouepeq SuruadQ Jougeq susop)
STTAVAIAD T WAIAL-LHOHS TNALEN0d Y04 NOISIAOUd 6

NH/NQ - ¥60 § W04
9Z0Z/90/0€-91.9202/10/10 woy poriad oy 10
SINAWALY.LS TVIDNVNIA QALVAI'TOSNOD ANVJINOD MD0LS INIOr ANTHVI OU ONOA



WYL T T AT

¥T

9SE 1TTLOL 0S LPS'T96°€09°178 €06°CST TIE TLS [%10L
. LT 0LS 66T €8T YLT0LS 66T €8T 6002/80/1T [ossap yueyy 3uoq ¥
9S€ 1TTLOL 0S ST6°L66°S08 181 18T61TEISTET 6002/20/%0 [9ssap nyd Suog €
- 01Z°679°TSS 6£T 017°679°TSS 6€T 8002/€0/91 [ossap n@duog T
= 8E1°S9L SH6'911 8E1°S9L SP6'911 9002/90/€0 [9ssaA eg Suo( |
QZ> QZ> =Z> 3«% u-_uEuo:oEEou
unowe Sull1ie) sonsppap 150D uonenda(q ET) | oN
« ’ pale[nunddy o
(S6S°LLS 1€8°€9
CaNA 9207 Arenuer | 18 se) 9CE 1TTLOL0S CANA Sem 9Z0T dunf ¢ ¥ se s3uIMOLI0q J0] [BIDJR[[OD SB PIsn §)asse paxy jo junowre JuiAiured ayf, -
ZLO 176°S89°€9 - P61°S8STOL0S - 8L8°SSE'E68°TI JouefRq SUISO[D
0ZIVLI'9ST'LL - 0€S011°066°€9 Z 065°€90°99Z°€1 souefeq SuadQ
anjeA jooq 13N
(p6ccTh8cL1¥8)  (001°TLY VEE) (LZ0°00L€€6'978)  (9€9°€9€9€) (1€9°L88°EEP' V1) aoue[eq UISO[D
(8+0'SET0LS'SD) - (9sc'szs L6 - (ZIL'L0L'TLE) potsad ay) 40f uoyvroaida( -
(ob€'061°891°878)  (001°TLY'VEE) (169°PL1°9EL'E18)  (9€9°€9€°9€) (616°6L1°190°V1) souereq SuuadQ
uoneaidap pajemuIndIY
617 185065 ¥¥9 001°TLY FEE S8 09ETHO' VY9 9€9°€9E°9€ 861°G8€°LLI -3sn ul [[s Inq pajerdaidap A[ng
..&.u.ﬁi uy
99 ¥9E YT S06 001°ZLY PEE 1ZTS8T9TLLLS  9E9°€9€°9€ 605 €PTLTELT 2oue[eq 3UISO[D)
99V PO PTF'S06  001°TLY'PEE 122°S8T9TLLLS  9£9°€9€°9€ 60S SYTLTE LT soue[eq SuruadO
150D
aNA aNA aNA aNA aNA
yuawdmba SaIN)INNS
®o0L juawdmbo 2210 SIINYIA J0JOIA pue A1dugoely  pue s3uippng

SLASSY IXIA ATAIDONVL !

NH/NG - 60 g U104
9202/90/0€ 01 9707/10/10 Wwoxy pouad ayy 104

SINFWILVLS TVIDONVNIJ A4 LVAITOSNOD ANVAINOD IDOLS INIOF ANRIVIAL 00 ONOA



DONG DO MARINE JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

12.

13.

14.

PREPAID EXPENSES

a) Short-term

- Insurance expenses

- Others

b) Long-term

- Major overhaul expenses - Fleet
- Others

Total

SHORT-TERM ADVANCES FROM CUSTOMERS

Advances from other customers
- Sitc Shipping Company Limited
- Kansai Steam Ship Co., Ltd

- SGM Co., Ltd

- Others

Total

SHORT-TERM TRADE PAYABLES

Payables to related parties

- Vinalines Dong Do Ship Repair Company Limited
Payables to other suppliers

- Hemisphere Trading Transport Co., Ltd.

- Others

Total

Closing balance Opening balance
(VND) (VND)
359,987,643 406,160,950
352,417,008 391,534,201
7,570,635 14,626,749
30,567,012,540  26,637,852,699
30,557,452,786  26,623,971,080
9,559,754 13,881,619
30,927,000,183  27,044,013,649
Closing balance  Opening balance
(VND) (VND)
4,630,020,932 1,992,311,553
2,760,792,819 -
1,519,751,442 1,519,751,442
276,195,690 276,195,690
73,280,981 196,364,421
4,630,020,932 1,992,311,553

Closing balance

Opening balance

(VND) (VND)
97,685,000 97,685,000
97,685,000 97,685,000

31,761,181,763 31,215,595,894

4,222,149,750
27,539,032,013

4,222,149,750
26,993,446,144

31,858,866,763

31,313,280,894

WL N

FTR i -



9T
£€L°699°E€ 688°970°LbE  STOSII'S89  LLG'€68'EHY  998°166'1 LO8'ST6°68€ [e10L
998°166°1 = = - 998°166'1 = saxe} _YI0 -
= = LTS 696 1S LTS'696'7S ® - $99J [RJUL puE| ‘Xe} Sulsnoy pue pue]
= 9SS°0ET'8 L99°997°8 €TTL699I1 - - JuaunsaAul [ejides uo xe) awodul [euosiad
- 678°996'€T 7€6°185°€9 S ITY'LE - 6€T°LT1°0S Xe} dwodul [eUosIdd -
- LOL'SOS 101 781°60€°STI LOL'SOS' 111 = Z81°60€°S11 Xe} auwooul a7e10dio)
LIS'LLIT LLL'ETI'EIT 0TL'LB6'TEY 8L6'66T €T T 98¢ 681 7T xu} pappe-anfeA indinQ -
J[qeAIY aqedeyq pieq sjqeded JqEAIINY Jlqeded
(ana) (ana) (ana)
Jdue[eq 3uiso)) pouiad 1)) SuLInp SUOIIBSURLL aoueeq SuwadQ

1A9ANd ALVLS THL WOHA STTEVAIZDTH/OL STTAVAVI HIAHLO ANV SAXV.L ST

NH/NG — €60 g w104
9Z02/90/0€ ©) 9702/10/10 woxy poiiad ay 104
SINFWILV.LS TVIDONVNIA A4LVAITOSNOD ANVJIANOD MDO0LS LNIOf ANIIVIW Od ONOd

_______,“________M_a__________



Wl Ty, | S rF "

LT

*3LV( 01 suonesijqo 1q9p s}t 3[1s 0} Spaadoid [[e pasn pue S[asSIA UY Suoq pue Suoyq Suoq oy Jo pasodsip Auedwo) ay ‘porad ayy SuLng

"LV 0} Suonesi[qo 1Gap S 9[319s 0} spa2d0id [[ pasn PUR S[ISSIA UY Suo( pue Suoyq Suo( ay Jo pasodsip
Kuedwo)) oy ‘pourad ay) Suning "[9ssaA Uy 3uo( Ay} pue [3SSAA Ny Suo(q oy ‘(yuipy SuoQ pawreual) [3ssIA quey], uoq a2y (YuryL Suo( pawreual)
[3ss9A Suoyq Suo(] Y :S19ssE FUIMO[[0) 3y} £q paInoas s11gaP YL "UOI[[Iq 091 ANA 10J YourIg] JOUID UOHIBSUBL], —yuequ3y 0} pamo 1gap s Auedwo)
ay) pasmboe DIV yYoym 1opun YNVEIOV-OLVA-NENAH/FT0T/Ct ON JusweaiBy d[es pue dseYoINg 1GC Ol PaIdUd (DLVQ) uonwiodiod

Suipei], 19SSy pue 1¢3(] WeUdIA pue (durlg I2JUI] UOHJIBSUBL] — juawdo[aas(] [eany pue aimnoudy Joj yueg WeURIA ‘p70T 1290100 8T UO @
"S[assaA nijd uo(] pue eg
Suo(] 9y Aq paIndas ate SFUIMOLIOQ Y, “Wnuue 10d 0487/ JO 9l JsAIBUI UB JE ‘A[2A10adsa1 ‘000°000°8LLTT] ANA Pue 000°000°000°18 CINA JO suuui|
1IpaId yum (LLAH/9002/90 PUe ALAH/900T/10 °N SJORIIUOY) 1IPAI)) Japun alk IJUID) uondesuel] — Juey Juawdo]aAa(] WA A Wolj SFUIMOLIOg Y], 4]
I$9°9SE IPT T6€ 1P9'OSCIPI'T6E  SPP'SLL'S8ELT  €09°96L°00L'OT  66L'LLE'ISH'I6E 66L LLEISP'I6E [eI0L
(2) D1vQ —uoneiodio)
OPE 191°ESLVET OPEI91°CSLYET  009PEEEET I = 0PL978°61S€TT 0VL9Z8°615°€TT Suipel], 19SSy pue jqa(J WRURIA +
0FETIIESLPET OPEIOISSLYEC 009 PEEEETTIT - 0rL928°61S'€TT 0FL'9Z86IS'ETT wiiz) Suog
OPE I9TESLPET OPSTOTESL'YET  009'PECEETIT - 0PL'9Z8'6IS'ETT 0PL9T861S'ETT 1qap uuid) suoy
101°91S°121°E11 101°9IS IZIE1Il  SP8TLL'SS £00°T9V L9V 6ST'SOT'E0S'EL 6STSOTEOSET (£) pr1 0D Yueg eulAopu] +
() DLV —uonesodio)
00Z°699°99t°ZC 00Z°699°991'CT 000°899°990°[ 009°VSE'EETIT  008'SEE'EENTE 008°SEE EE9TE Suipe1], 19SSy pue 3G WBUIIA +
(1) 221jjQ uonoEsuLl],
000°010°00Z°S1 000°010°00Z°S1 - - 000°010°00Z°S 1 000°010°00Z°S1 - yueg JUSWAOAI( WBUIAIA +
10ES61°88L°0ST TOS‘S6I‘88L°0ST  SP8OPPTSII 09°96L00L° T  6SO°ISS9EEIII 6SOISS9EE 191 anp 1qap wisa) Suot
000°000°009°9 000°000°009°9 000°000000°S 000°000°000°S 0000000099 0000000099 upoj [puosiadd
JOE'S61‘88E°LST T0S'S6T‘88E°LST  SHS'OPP TSI €09°96L°00L°9T  6SO‘ISS'9€6°LIT 6S0°ISS9E6°LIT uLd) Hoys
aNA (NA aNA aNA aNA aNA
Pajas 3q 0} Paas aq 0y
pajradxa syjunowry  IdUEEY BN ETRETY | asgardu] pajoadxs sjunowy  dduejeg
Jouejeq surwaddQ pouad 21y Suung 2ougjeq Swso|) WS

SHALLITIEVIT ASVAT ADNVNIA ANV SONIMOWIOY 91

NH/NQ — B60 9 W04
970Z/90/0€ 03 9Z0Z/10/10 wosy porad agy 10,
SINTWALVLS TVIONVNIA AIdLVAI'TOSNOD

[ I

[

ANVdNOO

[ [ |

MDO0LS LNIOr ANIIVIA Od ONOd

[ I A A

|



P=! =i | = IEN

8T
wnuueg
|9ssaA 1dopz'z
nl Suo 2y +404IS 800Z/HNAH
19A0 23eTUON 6ST'SOT'E0S ETT 6ST'SOT E0S ET1 €TTYI'88T Y 000°§99°T1 loqis yiuow-g 6 ~AAgAl/LE0T
(paywnry yueg guraopu]) yousdg suo] usyl
6ST'SOTC0SEI T 6STSOTEOS'EIL ST'TPO'88T'Y —YuBg [BRIIWWO)) HI0IS Jutor ANqng weudA (€)
S[2552A
yuey |, Suo(
pue uy Suo(]
‘Guoyy Suoq
‘nyq Suo oy %SS‘8
1940 $aFRTUON 008°SEEEEY°TE 0PS“TIT°ES1°9ST 2 EETETT'SS0'96¥ aNA -SS'L €
008°SEEEE9°LE 0PS TII°EST'9ST DLV - uoneiodio) Suipe. ], 9SSy pue 1qaQ wemaiA (7)
000°01 000°01 ) 000°000°8LLTT1 aNA 208 L I A.LAH/900Z/90
[25S9A
eg Suo(g 2y
13A0 25e3UON 000°000°00Z°S 1 000°000°00Z°S1 - 000°000°000°18 ANA %08°L 01 A.LAH/900T/10
000°010°00T°S1 000°010°00T'S1 19jua) uondEsuea [ - yueg judwdopadg wemdiA (1)
(asn)
9202
(yuajeamba ung gg e
aNA) yuawiedas 9707 SE AdURLIND
J0J anp -n_mﬂ_. uLia) uﬂ:—a Om JE SB —ﬂﬂmmm.—a junowe J}EBd An.:wob
181218[[0D uwﬂo_ yomgm Jo unw—ab_zn.o. aNA ul uejey ueo] —wuo.._.. hu_uu.:_-U }saJajuj [LINEY | ‘ON PEUO)

:SMO[[0] SE JIE $IIUB[Bq SUIM0.LI0q JO S[IER(

JuswadIfe paudis o) JO SULID) Y} YIIM 9OUBPIOIIE
ul YUBWOOAJ YIiM paurgluiew 9q 03 pJuoo uonedijqo Suipud] siyy ‘pzog Arenuer g1 paep GAI-DLVA-NENAH/YT0Z/10 ON JuoweaIdy afes
pue aseyaing 1qo( Jopun (D1 v() uoneiodio) Julpel], 19SSy pue Jqa(J WeujalA o) uonedionued ueo[ sj1 jo Joysuen ay) pajojdwod gA[ PYY ‘Auedwo)
¥o01S ulof suLejy o Suoq 0} 1paId jo uoisiaoad oy Joj (ueq Sunedionied — yueguiodAd) youesg 3uo] Suey] — jyueq [eIOIPWWO)) YO0} UIOf
oIqng weuldi A pue (ueq pes] — gA[) youelg e Suo(] — paNWI] Yueg BUIAOPU] USIMIDG 800T YRIBIA L P31EP 8007/ LLAAH/OIAd-AAEAI/10 ON
JawsaIdy Suroueulj-0) Jopun youelg Suo] Suey] — yueg [EIISWWOD) YOO0IS JUIOf d1jqng WeuldIA 0} Ajqeded doueeq Suipuejsino oy syussaxdaa siyp ()

(@.INOD) STILITIGVIT ASVAT ADNVNIA ANV SONIMOWHOH 91

NH/NG — 860 g W04 —
920Z/90/0€ ©1 9207/10/10 woxy pouiad a1 Jog
SINFWILVLS TVIONVNId dALVAITOSNOD ANVJIWOD MDO0LS LNIOr ANRVIW Od ONOd

_w__“_____q_____“_”_________m___



Ll woeT a L i

6C

96€ 1#E 10LS - $81°SLESIS'S 009°999°991°01 JLV{ — uoneiodioD) Suipel], 19ssy pue 1qa WeudlA -
LZS199°TP0PT1  101°9ISTITIEIl  9S6°T996SY'LTI 6ST'SOTE0S'ET pY1 ‘0D yueg eutAopuj -
LOT'¥P8°€09°661  000°010°00T°S1 YZT06LL6V00T  000°010°00T°S1 201}J 0 UonoRSURI, - Yueg JUSWdO[A( WEUWRIA -
OST'LPS'LPE6TE  TOI1°9TS 1TE BT POC'8TS TLL'EEE  658°188°698°8€1 SUBO] ULId}-HOYS
jsauu] 150D jsadju 150D
(ana) (aNA)
aougeq SutuadQ Jouejeq 3uIso|D

20uR[Bq ULO| INPIIAO SUIpUE)SINQ

NH/NG — 260 € W10
9Z07/90/0€ 031 920Z/10/10 W0l pouad 2y 10 B =—
SINFWALV.LS TVIONVNIA AILVAITOSNOD ANVJINOD MOO0LS LNIOr ANIIVIN Od DNOd

___“______mw__“_____‘_J_w_m____



DONG DO MARINE JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

17. ACCRUED EXPENSES

- Borrowing costs

Total

18. OTHER PAYABLES

Short-term

- Payables to related parties

+ Vinalines Dong Do Ship Repair Company
Limited

- Payables to other organisations and individuals

+ Trade union funds

+ Social insurance

+ Short-term security deposits received

+ Other short-term payables

Long-term
- Payables to other organisations and individuals
+ Principal and interest payable Dong Mai vessel (*)

Total

(*) This includes both principal and interest payable to Vietnam Public Joint Stock Commercial
Bank (PVcomBank). The Company reclassified this borrowing to Other long-term payables

Closing balance  Opening balance
(VND) (VND)
333,867,608,918  329,443,069,352
333,867,608,918  329,443,069,352
Closing balance  Opening balance
(VND) (VND)
2,788,370,284 2,778,025,654
24,850,000 24,850,000
24,850,000 24,850,000

2,763,520,284
990,382,440
380,460,442
112,460,000
1,280,217,402

291,030,252,528
291,030,252,528
291,030,252,528

2,753,175,654
1,068,164,645

300,000,000
1,385,011,009

291,030,252,528
291,030,252,528
291,030,252,528

293,818,622,812

293,808,278,182

upon the handover of the Dong Mai vessel (see also Note 8 — Other receivables).
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DONG DO MARINE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a — DN/HN

19.

19.2

19.3

19.4

19.5

OWNERS’ EQUITY (CONT’D)

DETAILS OF OWNERS’ CONTRIBUTED CAPITAL

Closing balance Opening balance
(VND) (VND)
Balance Percent Balance Percent
- Vietnam Maritime 59,965,730,000 49%  59,965,730,000 49%
Corporation - JSC
- Capital contributions from 62,479,220,000 51%  62,479,220,000 51%
other entities
Total 122,444,950,000 100% 122,444,950,000 100%

CAPITAL TRANSACTIONS WITH OWNERS AND DIVIDEND DISTRIBUTION

FUNDS

Closing balance

Current period Prior period
(VND) (VND)

Contributed capital
Opening balance 122,444,950,000  122,444,950,000
Increases & -
Decreases = ”
Clossing balance 122,444,950,000  122,444,950,000
Dividends and profits distributed - -

SHARES

Closing balance  Opening balance
Number of shares issued to the public 12,244,495 12,244,495
Ordinary shares 12,244,495 12,244,495
Number of shares repurchased 3 3
Ordinary shares 3 3
Number of shares outstanding 12,244,492 12,244,492
Ordinary shares 12,244,492 12,244,492
Par value per share (VND/share) 10,000 10,000

Opening balance

(VND) (VND)
Development investment fund 9,303,967,442 9,303,967,442
Total 9,303,967,442 9,303,967,442

P T N DU ']



DONG DO MARINE JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2026 to 30/06/2026
Form B 09a - DN/HN

20.

21.

REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

- Revenue from providing maritime transport services
- Revenue from providing other services

Total

Current period
(VND)

Prior period

(VND)

95,897,679,554
1,406,110,883

118,689,112,553
5,458,336,825

97,303,790,437

124,147,449,378

Revenue from services provided to related parties: Details are presented in Note 28.1.

COST OF GOODS SOLD

- Cost of maritime transport services provided

- Cost of other services provided
Total

FINANCIAL INCOME

- Borrowing costs
- Unrealized foreign exchange loss

Total

FINANCIAL EXPENSES

- Borrowing costs
- Realized foreign exchange loss

- Foreign exchange losses arising from revaluation of
monetary items denominated in foreign currencies

Total

GENERAL AND ADMINISTRATIVE EXPENSES

- Employee expenses

- Administrative materials expenses
- Office supplies expenses

- Depreciation of fixed assets

- Taxes, fees, and charges

- Purchased services

- Other expenses

Total

Current period Prior period
(VND) (VND)
90,585,092,094 137,052,263,058
364,541,526 3,053,345,877
90,949,633,620 140,105,608,935
Current period Prior period
(VND) (VND)
151,288,936 109,665,307
14,771,421 3,926,020,848
166,060,357 4,035,686,155
Current period Prior period
(VND) (VND)
6,268,387,199  10,886,696,240
17,526,185 -
615,379,576 755,715,935
6,901,292,960  11,642,412,175
Current period Prior period
(VND) (VND)
5,529,527,007 5,192,976,654
132,085,754 123,553,064
78,977,888 85,560,231
322,215,284 354,813,752
63,153,743 124,366,351
874,866,341 1,206,979,537
1,085,849,656 1,051,920,031

8,086,675,673

8,140,169,620
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25.

26.

27.

OTHER INCOME

- Gain on disposal of fixed assets
- Fuel price difference upon vessel delivery for
charter (*)

- Assets received as donations

Total

OTHER EXPENSES

- Compensation settlement expenses

. Post-insurance losses from cargo damage incidents in
DAVAO, Philippines

- Difference in bunker prices upon delivery of chartered
vessels

- Others

Total

OPERATING COSTS BY ELEMENT

- Materials expenses

- Labour costs

- Depreciation of fixed assets
- Taxes, fees, and charges

- Purchased services

- Other cash expenses

Total

Current period Prior period
(VND) (VND)

- 37927,777,778
2,526,446,504 -
209,798 1,143,475
2,526,656,302  37,928,921,253
Current period Prior period
(VND) (VND)
1,061,935,651 -
220,836,000 -

- 425,883,778

- 5,831,082

1,282,771,651 431,714,860
Current period Prior period
(VND) (VND)
27,895,658,423  25,938,858,189
36,104,407,860  31,451,279,986
13,570,233,048  19,399,173,273
- 124,366,351
20,284,629,003  60,089,990,772
2,323,009,890 11,242,109,984
100,177,938,224 148,245,778,555
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28.

OTHER INFORMATION

USD

Closing balance

Opening balance

142,065.27

RELATED PARTY INFORMATION

Related party

Relationship

13,839.46

~Vinalines Dong Do Ship Repair Company Limited (VDS)

- Dong Do Container Transportation Joint Stock Company

Associate

Associate

Remuneration of the Board of Management, Board of Directors and Supervisory Board

Board of Directors
Mr Nguyen Duy Luan

Mrs Pham Thi Anh Thu
Mrs Pham Thi Thu Hoai
Mr Bui Nhat Truyen

Mr Nguyen Quoc Khanh

Board of Management

Mr Bui Nhat Truyen

Mr Bui Dinh Huong

Mr Do Minh Ha
Supervisory Board

Mrs Nguyen Thi Dung

Mrs Ta Thi Hue

Mrs Nguyen Thi Thanh Loan
Total

Position

Chairman of the Board of
Directors

Member of the Board of
Directors

Member of the Board of
Directors

Member of the Board of
Directors

Member of the Board of
Directors

General Director
Deputy General Director
Deputy General Director

Head of the Supervisory Board
Member
Member

Current period Prior period

(VND) ____(VND)
372,698,000 347,930,000
252,698,000 227,930,000

30,000,000 30,000,000
30,000,000 30,000,000
30,000,000 30,000,000
30,000,000 30,000,000
637,064,000 572,557,000
230,180,000 207,662,000
207,337,000 179,474,000
199,547,000 185,421,000
78,000,000 78,000,000
30,000,000 30,000,000
24,000,000 24,000,000
24,000,000 24,000,000
1,087,762,000 998,487,000
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29, COMPARATIVE FIGURES

The comparative figures are derived from the audited consolidated financial statements for the
financial year ended 31 December 2025 and the reviewed interim consolidated financial statements
for the period from 1 January 2025 to 30 June 2025 of Dong Do Marine Joint Stock Company.

Approved, &0 August 2026

Preparer Head of Department =eneral Director
Finance and Accounting

VA

Tran Kim En Tran Sy Khanh
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