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Petroleum Dong Do Joint Stock Company

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Petroleum Dong Do Joint Stock Company (“the Company”) presents its
report and the Company’s Interim Financial Statements for the period from 01 January 2026 to 30 June
2026.

THE COMPANY

Petroleum Dong Do Joint Stock Company (formerly Vietnam Petroleum Financial Real Estate Joint Stock
Company) was established under Resolution No. 1771/NQ-DKVN dated 8 June 2007 of the Board of
Directors of PetroVietnam Qil and Gas Group and operates under Enterprise Registration Certificate No.
0103017950, initially issued by the Hanoi Department of Planning and Investment (currently the Hanoi
Department of Finance) on 15 June 2007. The latest amendment to the Enterprise Registration Certificate
was the 15th amendment dated 6 August 2025.

The Company’s head office is located on the 2nd Floor, Dolphin Plaza Building, No. 28 Tran Binh, Tu
Liem Ward, Hanoi City.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors, the Board of Management and the Board of Supervision during the
period and to the reporting date are:

Board of Directors

Mr. Nguyen Anh Tuan Chairman
Ms. Nguyen Thi Dung Member
Mr. Phan Minh Tam Member
Mr. Nguyen Khanh Trung Member
Mr. Nguyen Minh Dong Member

Board of Management

Mr. Phan Minh Tam Director
Ms. Nguyen Thi Dung Vice Director
Mr. Ngo Duy Chinh Vice Director

Board of Supervision

Ms. Nguyen Thi Tam Head

Ms. Tran Thi Mai Linh Member (Appointed on 06 May 2026)
Mr. Vu Trung Truc Member (Appointed on 06 May 2026)
Ms. Le Thi Hai Ha Member (Resigned on 06 May 2026)
Ms. Do Nguyen Lan Chau Member (Resigned on 06 May 2026)

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and until the preparation of this Interim
Financial Statements is Mr. Phan Minh Tam — Director

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of Interim Financial
Statements for the Company



Petroleum Dong Do Joint Stock Company

STATEMENT OF THE BOARD OF MANAGEMENT’'S RESPONSIBILITY IN RESPECT OF THE
INTERIM FINANCIAL STATEMENTS

We, the Board of Management is responsible for the Interim Financial Statements which give a true and
fair view of the financial position of the Company, its operating results and its cash flows for the period. In
preparing those Interim Financial Statements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by the Board of
Management and Board of Directors to ensure the preparation and presentation of Interim Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Interim Financial Statements;

- Prepare the Interim Financial Statements on the basis of compliance with Viethamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to
preparation and presentation of the Interim Financial Statements;

- Prepare the Interim Financial Statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Company, with reasonable accuracy at any time and to ensure that the Interim
Financial Statements comply with the current State’s regulations. It is responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The Board of Management confirms that the Interim Financial Statements give a true and fair view of the
financial position at 30 June 2026, and of its financial performance and its cash flows for the six-month
period then ended in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of the
Interim Financial Statements.

OTHER COMMITMENTS

We confirm that our Company has fully complied with all disclosure obligations in accordance with the
currentlawstef Vietnam.
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No: 100826.021/BCTC.KT5

REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

To: Shareholders, Board of Directors and Board of Management
Petroleum Dong Do Joint Stock Company

We have reviewed the interim financial statements of Petroleum Dong Do Joint Stock Company
prepared on 10 August 2026, from page 06 to page 38 including: Interim Statement of financial
position as at 30 June 2026, Interim Statement of income, Interim Statement of cash flows for the
six-month period then ended and Notes to Interim financial statements.

Board of Management’ Responsibility

The Board of Management of Petroleum Dong Do Joint Stock Company is responsible for the
preparation of interim financial statements that give a true and fair view in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory

requirements relevant to preparation and presentation of interim financial statements and for such \\
internal control as management determines is necessary to enable the preparation of interim NG
financial statements that are free from material misstatement, whether due to fraud or error. ay
N
Auditor’s Responsibility )
Our responsibility is to express a conclusion on these interim financial statements based on our //

review. We conducted our review in accordance with Vietnamese Standard on Review /
Engagements 2410, Review of Interim Financial Information Performed by the Independent Auditor
of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion,

Basis for Qualified Conclusion

The balances of certain receivables and payables have not been fully confirmed. Specifically,
receivables as at 01 January 2026 and 30 June 2026 amounted to VND 23.40 billion and VND
33.25 billion, respectively; payables as at 01 January 2026 and 30 June 2026 amounted to VND
22 49 billion and VND 23.48 billion, respectively. In addition, receivables amounting to VND 58.36
billion as at 30 June 2026 have not been reviewed and assessed by the Company for provision for
doubtful debts. We were unable to obtain sufficient appropriate audit evidence to assess the
existence recoverability and the required provision for doubtful debts of these balances.

As at 1 January 2026 and 30 June 2026, the Company recognised dividend payables in respect of the
2011 financial year amounting to VND 25 billion (Note 17). These dividends were approved under the
Resolution of the Annual General Meeting of Shareholders in 2012 (Resolution No. 23/NQ-DKbB-
DHDCD dated 16 April 2012) at a rate of 5% of charter capital. However, the Company has not been
finalized the stockholder list nor proceeded the dividend distribution. Accordingly, we were unable to
assess the validity and completeness of the Company's obligation in respect of these dividends
payable.

We were unable to obtain sufficient and appropriate audit evidence to assess the accuracy of work

in progress costs, their net realisable value and determine whether any provision for decline in

inventory value should be recognised in respect of theThai Binh 2 Thermal Power Plant, Song Hau

1 Thermal Power Plant, Tran Anh — Long An Apartment and DT 285B Projects. The carrying |
amount of work in progress relating to these projects is presented under “Inventories” in the

Statement of Financial Position as at 1 January 2026 and 30 June 2026, amounting to VND 69.52

billion and VND 69.48 billion, respectively (see Note 9).
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Qualified Conclusion

Based on our review, with the exception of the matter described in the "Basis for Qualified Conclusion”
paragraph, nothing has come to our attention that causes us to believe that the accompanying Interim
Financial Statements does not give a true and fair view, in all material respects, of the financial
position of the Petroleum Dong Do Joint Stock Company as at 30 June 2026, and of its financial
performance and its cash flows for the six-month period then ended in accordance with the
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
r/@g_ujﬁ;f]g{:rt_s\\ye!evant to preparation and presentation of the Interim Financial Statements.

/ AASG-Auditing, Firm Company Limited
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Hoang Thuy Nga

Audit Director

Registered Auditor No: 0762-2023-002-1
Hanoi, 10 August 2026




Petroleum Dong Do Joint Stock Company Interim Financial Statements

for the period from 01/01/2026 to 30/06/2026

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Code ASSETS Note Ending balance _ Beginning balance

VND VND
100 A. CURRENT ASSETS 290,465,204,088 246,647,624,235
110 1. Cash and cash equivalents 3 36,957,657,235 10,880,808,690
111 1. Cash 16,908,205,180 10,880,808,690
112 2. Cash equivalents 20,049,452,055 -
120 Il. Short-term investments 4 61,628,995,006 41,283,655,563
121 1. Trading securities 300,000,000 300,000,000
123 2. Short-term held-to-maturity investments 61,328,995,006 40,983,655,563
130 lll. Short-term receivables 112,687,181,512 102,042,480,218
131 1. Short-term trade receivables 5 65,264,553,733 73,565,590,519
132 2. Short-term prepayments to suppliers 6 33,444,970,096 15,443,051,386
135 3. Other short-term receivables 7 24,721,330,074 24,207,450,755
136 4. Provision for short-term doubtful debts (10,743,672,391) (11,173,612,442)
140  IV. Inventories 9 71,986,367,144 83,931,857,979
141 1. Inventories 71,986,367,144 83,931,857,979
160 V. Other short-term assets 7,205,003,191 8,508,821,785
161 1. Short-term unallocated expenses 10 52,087,434 158,223,585
162 2. Deductible VAT 5,540,492,287 6,760,093,086
163 3. Taxes and other receivables from State 18 85,044,800 85,044,800

budget
165 4. Other current assets 11 1,527,378,670 1,505,460,314
200 B.NON-CURRENT ASSETS 62,454,398,050 63,430,498,138
210 | Long-term receivables 65,250,000 65,250,000
215 1. Other long-term receivables 7 65,250,000 65,250,000
220 Il Fixed assets 12,177,514,492 12,524,561,922
221 1. Tangible fixed assets 12 12,177,514,492 12,524,561,922
222 - Historical cost 25,785,113,841 25,712,493,842
223 - Accumulated depreciation (13,607,599,349) (13,187,931,920)
227 2. Intangible fixed assets 13 = =
228 - Historical cost 140,846,000 140,846,000
229 - Accumulated depreciation (140,846,000) (140,846,000)
240 IlIl. Investment properties 14 28,573,803,537 29,004,916,071
241 - Historical costs 34,885,980,825 34,885,980,825
242 - Accumulated depreciation (6,312,177,288) (5,881,064,754)
260 IV. Long-term investments 4 21,139,623,306 21,158,087,619
263 1. Equity investments in other entities 48,350,000,000 48,428,000,000
264 2. Provision for impairment of long-term (27,210,376,694) (27,269,912,381)
investments in other entities

270 V. Other long-term assets 498,206,715 677,682,526
271 1. Long-term unallocated expenses 10 498,206,715 677,682,526
280 TOTAL ASSETS 352,919,602,138 310,078,122,373




Interim Financial Statements
for the period from 01/01/2026 to 30/06/2026

Petroleum Dong Do Joint Stock Company

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
(Continued)

Code CAPITAL Note Ending balance _ Beginning balance

VND VND
300 C.LIABILITIES 124,188,019,745 80,502,007,722
310 I Current liabilities 124,188,019,745 80,502,007,722
311 1. Short-term trade payables 16 22,133,615,420 23,788,527,708
312 2. Short-term prepayments from customers 16 52,987,095,543 6,330,661,934
313 3. Dividends and profit distributions payable 17 40,302,215,000 40,302,215,000
314 4. Short-term taxes and other payables to 18 7,895,591 12,006,341

State budget

315 5. Payables to employees 2,180,058,527 3,393,773,527
316 6. Short-term accrued expenses 19 4,737,327,255 4,925,827 255
319 7. Short-term unallocated revenues 63,636,364 -
320 8. Other short-term payables 20 1,776,176,045 1,748,995 957
400 D.OWNER’S EQUITY 21 228,731,582,393 229,576,114,651

411 1. Contributed capital

500,000,000,000

500,000,000,000

411a - Ordinary shares with voting rights 500,000,000,000 500,000,000,000

418 2. Development and investment funds 18,344,727,377 18,344,727,377

420 3. Retained earnings (289,613,144,984) (288,768,612,726)

420a - Retained earnings accumulated to (288,768,612,726) (296,122,647,295)
previous year

420b - Retained earnings of the current period (844,532,258) 7,354,034,569

440 TOTAL CAPITAL

310,078,122,373

Le Thi Nguyen Hoang Thi Hue

Phan Minh Tam

Preparer Chief Accountant Legal Representative

Approved, 10 August 2026



Petroleum Dong Do Joint Stock Company

Interim Financial Statements

for the period from 01/01/2026 to 30/06/2026

INTERIM STATEMENT OF INCOME
For the period from 01/01/2026 to 30/06/2026

Code ITEMS

01 1. Revenue from sales of goods and
rendering of services

10 2. Net revenue from sales of goods and
rendering of services

1 3. Cost of goods sold and services
rendered

20 4. Gross profit from sales of goods and
rendering of services

21 5. Gain/loss from disposal of investments
properties

22 6. Financial income

23 7. Financial expense

24 In which: Interest expenses

25 8. Selling expense

26 9. General and administrative expenses

30 10. Net profit from operating activities

31 11. Other income

32 12. Other expenses

40 13. Other profit

50  14. Total net profit before tax

51 15. Current corporate income tax expense

60 16. Profit after corporate income tax

70 17. Basic earnihgs per share

-

A

Note Current period Prior period
VND VND

23 22,574,691,516 78,980,469,901
22,574,691,516 78,980,469,901

24 19,836,379,681 73,342,703,769
2,738,311,835 5,637,766,132

25 - 1,966,759,360
26 1,816,226,448 9,022,545,159
27 (59,261,271) 1,022,795
- 1,022,795

28 1,133,760,437 2,745,080,460
29 4,327,028,352 6,661,107,618
(846,989,235) 7,219,859,778

30 3,748,184 460,870,886
1,291,207 524,940

2,456,977 460,345,946

(844,532,258) 7,680,205,724

31 - -

32

\x/h
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(844,532,258 7,680,205,724
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Le Thi Nguyen
Preparer

Hoang Thi Hue
Chief Accountant

Phan Minh Tam

Legal Representative
Approved, 10 August 2026
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Petroleum Dong Do Joint Stock Company

Interim Financial Statements

for the period from 01/01/2026 to 30/06/2026

INTERIM STATEMENT OF CASH FLOWS
For the period from 01/01/2026 to 30/06/2026

(Indirect method)
Code ITEMS Note Current period Prior period
VND VND

I. CASH FLOWS FROM OPERATING ACTIVITIES

01 1. Profit before tax (844,532,258) 7,680,205,724
2. Adjustment for

02 - Depreciation and amortization of fixed assets 850,779,963 756,991,792
and investment properties

03 - Provisions (489,475,738) (400,000,000)

05 - Gains / losses from investment activities (1,812,469,205) (1,532,494,579)

06 - Interest expenses - 1,022,795

08 3. Operating profit before changes in (2,295,697,238) 6,505,725,732
working capital

09 - Increase / decrease in receivables (8,995,160,444) 14,761,279,488

10 - Increase / decrease in inventories 11,945,490,835 (7,987,658,756)

11 - Increase / decrease in payables 43,686,012,023 2,677,427,840

12 - Increase / decrease in unallocated expenses 285,611,962 475,359,773

14 - Interest paid - (1,022,795)

20 Net cash flow from operating activities 44,626,257,138 16,431,111,282
Il. CASH FLOWS FROM INVESTING ACTIVITIES

21 1. Purchase or construction of fixed assets (72,619,999) (1,307,578,182)
and other long-term assets

22 2. Proceeds from disposals of fixed assets - 181,409,091
and other long-term assets

23 3. Loans and purchase of debt instruments (71,200,000,000) (40,700,000,000)
from other entities

24 4. Collection of loans and resale of debt 52,083,655,563 28,600,000,000
instrument of other entities

26 5. Proceeds from equity investment in other entities 78,000,000 -

27 6. Interest and dividend received 561,555,843 1,319,595,268

30  Net cash flow from investing activities (18,549,408,593) (11,906,573,823)
lll. CASH FLOWS FROM FINANCING ACTIVITIES

33 1. Proceeds from borrowings - 68,000,000

40 Net cash flow from financing activities - 68,000,000

50 Net cash flows in the period 26,076,848,545 4,592,537,459

60 Cash and cash equivalents at the _-10,880,808,690 16,787,189,289

Mty 022935

beginning of the year PA Sl PAN

70 Cash and cash equivalents at the end 3 /5

of the period

21,379,726,748

“Le Thi Nguyen
Preparer

Hoang Thi Hue
Chief Accountant

Phan Minh Tam

Legal Representative

Approved, 10 August 2026
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Petroleum Dong Do Joint Stock Company Interim Financial Statements

for the period from 01/01/2026 to 30/06/2026

1.1.

1.2,

1.3.

1.4.

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01/01/2026 to 30/06/2026

GENERAL INFORMATION
Form of ownership

Petroleum Dong Do Joint Stock Company (formerly PetroVietham Finance Land Joint Stock
Company) is a joint stock company established under Resolution No. 1771/NQ-DKVN dated 8
June 2007 issued by the Board of Directors of PetroVietnam Oil and Gas Group. The Company
operates under Enterprise Registration Certificate No. 0103017950, initially issued by the Hanoi
Department of Planning and Investment (currently the Hanoi Department of Finance) on 15 June
2007. The latest amendment to the Enterprise Registration Certificate was the 15th amendment
dated 6 August 2025.

The Company's head office is located on 2nd Floor, Dolphin Plaza Building, No. 28 Tran Binh, Tu
Liem Ward, Hanoi City.

The Company's charter capital is VND 500,000,000,000, equivalent to 50,000,000 ordinary shares
with a par value of VND 10,000 per share.

The number of employees of the Company as at 30 June 2026 is: 28 people (as at 01 January
2026: 45 people).

Business field: Real estate business, construction, construction consultancy for works, trading
and services.

Business activities
Main business activities of the Company include:

- Real estate consultancy services, real estate auction services, real estate advertising services,
property management;

- Trading in materials and equipment for construction works, interior and exterior equipment,
water supply and drainage systems, environmental facilities, and technical infrastructure;

- Formulation of investment projects, development of housing, office buildings, hotels,
commercial centres, supermarkets, new urban areas, industrial parks, economic zones and
high-tech parks;

- Consultancy for civil, industrial, technical infrastructure and environmental works (excluding
construction design services);

- EPC contractor for industrial works, technical infrastructure and environmental works;

- Entrusted investment and investment entrustment;

- Exploration, mining and processing of minerals (excluding minerals prohibited by the State);

- Trading, import and export of minerals, materials, equipment, supplies and other activities
serving mineral exploration, mining and processing,

- Electricity trading.

The Company’s operation in the period that affects the Interim Financial Statements

In the first six months of 2026, the Company recorded a gross profit of VND 2.74 billion, compared
to VND 5.64 billion in the corresponding period of the previous year. This was mainly attributable to
the completion of contracts for projects of GeoVietnam Joint Stock Company. During the period,
the Company was in the process of seeking new customers, resulting in revenue from the sale of
goods and waterproofing materials of VND 14.02 billion, a decrease of 81% compared to the
corresponding period of the previous year. The corresponding cost of sales amounted to VND
12.74 billion. In addition, selling expenses and general and administrative expenses decreased
significantly compared to the corresponding period of the previous year, mainly due to the decline
in the Company's business activities, resulting in a reduction in payroll expenses as well as selling
and administrative expenses. As a result, the Company reported a loss before tax of VND 0.87
billion, representing a decrease of VND 8.54 billion compared to the corresponding period of the
previous year.

10



Petroleum Dong Do Joint Stock Company Interim Financial Statements

for the period from 01/01/2026 to 30/06/2026

1.5.

2.1

2.2

2.3

24

2.5

Corporate structure

The Company’s member entities are as follows:

Name Address Main business activities
Head office Hanoi Construction and real estate business
Southern Branch Ho Chi Minh Construction and real estate business

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).

Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 99/2025/TT-
BTC dated 27 October 2025 by the Ministry of Finance.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by
the State. The Financial Statements are prepared and presented in accordance with regulations of
each standard and supplementary document as well as with current Accounting Standards and
Accounting System.

Changes in accounting policies and notes

On 27 October 2025, the Ministry of Finance issued Circular No.99/2025/TT-BTC providing
guidance on the Vietnamese Accounting System for Enterprises, replacing Circular No.
200/2014/TT-BTC dated 22 December 2014 and Circular No. 53/2016/TT-BTC dated 21 March
2016 amending and supplementing some articles of the Circular No. 200/2014/TT-BTC. The
Circular is effective for annual accounting periods beginning on or after 1 January 2026.

The Company has applied non-retrospective adjustments to its accounting policies upon the initial
adoption of the requirements of Circular No. 99/2025/TT-BTC. The adoption of Circular No.
99/2025/TT-BTC also requires changes in the presentation of certain items in the financial
statements. Accordingly, the comparative information has been re-presented and reclassified,
where appropriate, to conform to the current period's presentation and to comply with the relevant
requirements of Circular No. 99/2025/TT-BTC. Details on the reclassification of comparative
information are disclosed in Note 36 of the Financial Statements.

Basis for preparation of the Interim Financial Statements
The Financial Statements are presented based on historical cost principle.

The Financial Statements of the Company are prepared based on summarization of the financial
statements of the independent accounting entities and the head office of the Company.

In the Financial Statements of the Company, the intra-group balances and transactions related to
assets, equity, receivables and payables are eliminated in full.

Accounting estimates

The preparation of Interim Financial Statements in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial

11




Petroleum Dong Do Joint Stock Company Interim Financial Statements

for the period from 01/01/2026 to 30/06/2026

2.6

2.7

reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the date
of the Interim financial statements and the reported amounts of revenues and expenses during the
accounting period.

The estimates and assumptions that have a material impact in the Interim Financial Statements
include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are assessed by the Board of Management to be reasonable
under the circumstances.

Cash and cash equivalents
Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the
date of investment, that are highly liquid and readily convertible into known amount of cash and
that are subject to an insignificant risk of conversion into cash.

Financial investments

Entrusted trading securities are initially recognised at the fair value of the consideration paid at the
transaction date. Acquisition costs of entrusted trading securities (if any), including brokerage fees,
transaction fees, information service fees, taxes, bank charges and other related costs, are
recognised as finance expenses in the period. Subsequent to initial recognition, entrusted trading
securities are measured at cost less allowance for diminution in value of trading securities. Upon
disposal or transfer, the cost of entrusted trading securities is determined using the weighted
average method. The Company has not determined the fair value of these financial investments as
the Vietnamese Accounting Standards and the Vietnamese Enterprise Accounting System do not
provide specific guidance on the determination of fair value.

Investments held to maturify comprise term deposits held to maturity to earn profits periodically and
other held to maturity investments or of a similar nature and excluding derivative instruments.

Investments in other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially
stated at original cost. After initial recognition, these investments are measured at original cost less
provision for devaluation of investments.

Allowance for devaluation of investments is made at the end of the period as follows:

- No allowance is made for entrusted trading securities. Any excess of the carrying amount of such
investments over their market value at the reporting date is recognised as a reduction in the
amount payable to the entrusting party.

- Long-term investments (other than trading securities) without significant influence on the
investee: If the investment in listed shares or the fair value of the investment is determined
reliably, allowances shall be made on the basis of the market value of the shares; if the fair
value of the investment is not determined at the reporting date, allowance shall be made based
on the Financial Statements at the allowance date of the investee.

- Investments held to maturity: allowance for impairment of held to maturity investments shall be
made based on the recovery capacity in accordance with statutory regulations.

12
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2.8

2.9

2.10

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of
currency and other factors according to requirements for management of the Company. The
receivables shall be classified into short-term receivables or long-term receivables on the interim
financial statements according to their remaining terms at the reporting date.

The allowance for doubtful debts is made for receivables that are overdue under an economic
contract, a loan agreement, a contractual commitment or a promissory note and for receivables
that are not due but difficult to be recovered. Accordingly, the allowances for overdue debts shall
be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling
between contracting parties and the case where the debts are not due but the debtor is in
bankruptcy, in dissolution, or missing and making fleeing or estimating the possible losses.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and
other costs incurred in bringing the inventories to their location and condition at the time of initial
recognition. After initial recognition, if the net realizable value of inventories is lower than the
original price, inventories must be valued according to the net realizable value at the reporting date
of Financial Statements.

Net realizable value is estimated based on the selling price of the inventory less the estimated
costs for completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.

Method for valuation of work in process at the end of the period: The value of work in progress is
recorded for each construction project which is incomplete or revenue is unrecognised,
corresponding to the amount of work in progress at the end of the period.

Allowance for devaluation of inventories made at the end of the period is based on the excess of
original cost of inventory over its net realizable value.

Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using
time, fixed assets (tangible and intangible) are recorded at cost, accumulated depreciation and
carrying amount.

Subsequent measurement after initial recognition

If these costs augment the future economic benefits obtained from the use of tangible fixed assets
beyond their initital standards conditions, they are capitalized as an increase in the historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair,
maintenance and overhaul costs are recognized in the Statement of Income in the period in which
the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful
lives as follows:

- Buildings, structures 42 years
- Other Machinery, equipment 05 -20 years
- Vehicles, Transportation equipment 06 - 10 years
- Office equipment and furniture 03 - 05 years
- Management software 03 - 10 years

13
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2.1

2.12

213

2.14

2.15

Investment properties
Investment properties are initially recognized at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a
straight-line basis similar to other fixed assets, but from 01 January 2015 are not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and
carrying amount. Investment properties are depreciated using the straight-line method with
expected useful lives as follows:

- Land use rights 42 years

An item of owner-occupied property or inventories only becomes an investment property when it
using purposes has been changed, evidenced by commencement of stopping using that item and
starting to operate leasing for the third party or completing the construction period. The investment
property is transferred to owner-occupied property or inventories only where it undergoes a change
in use, evidenced by commencement of starting using the assets by owner or development with a
view to sale. The transferring from investment property to owner-occupied property or inventories
will not change the original cost and carrying amount of asset as at the date of transfer.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of
ownership are retained by the lessor. Payments made under operating leases are charged to
Statement of Income on a straight-line basis over the period of the lease.

Deferred expenses

The expenses incurred but related to operating results of several accounting periods are recorded
as deferred expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term deferred expenses to operating expenses in each
accounting period should be based on the nature of those expenses to select a reasonable
allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course
of business, with historical cost of each asset less than 30 million dongs and therefore not
eligible for recording as fixed asset under current legal regulations. The historical cost of tools
and supplies are allocated on the straight-line basis from 02 years to 03 years;

- Other deferred expenses are recorded at their historical costs and allocated on the stralght-lme
basis from 06 months to 03 years.

Payables

The payables shall be recorded in detail in terms of due date, entities payable, types of currency
and other factors according to the requirements for management of the Company. The payables
shall be classified into short-term payables or long-term payables on the Financial Statements
according to their remaining terms at the reporting date.

Dividend and profit payables

Dividend and profit payables (in cash or non-monetary assets) are recognized when the Company
has no unconditional right to avoid the obligation to pay dividends and profits to shareholders and
capital-contributing members of the company according to relevant laws.

The recognition time is when the entity has no unconditional right to avoid the distribution of
dividends: after the announcement of dividend payment from the Board of Directors and the
announcement of the record date for dividend payment of Vietnam Securities Depository and
Clearing Corporation.

14
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2.16

217

2.18

219

2.20

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided
for the customers during the reporting period, but the payments for such goods or services have
not been made and other payables such as: project costs and construction costs,... etc. These
accrued expenses are recorded as operating expenses of the reporting period.

Deferred revenues

Deferred revenues include prepayments from customers for one or more accounting periods in
respect of asset leases, and other unearned revenues, including revenues corresponding to the
value of goods and services.

Deferred revenues are transferred to revenue from sale of goods and provision of with the amount
corresponding to each accounting period.

Owner's equity
Owner’s equity is stated at actually contributed capital of owners.

Retained earnings are used to present the Company's operating results (profit, loss) after corporate
income tax and profits appropriation or loss handling of the Company.

Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measures regardless of when payment is being made.
Revenue is measured at the fair value of the consideration received, excluding discounts, rebates,
and sales returns.

The following specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have
been transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to
control the goods.

Revenue from rendering of services

- The percentage of completion of the transaction at the Balance sheet date can be measured
reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other
financial gains by the company shall be recognised when the two conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the
Company; and
- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Company’s right to receive dividend is established.
Cost of goods sold and provision of services

Cost of goods sold and provision of services are cost of finished products, merchandise, materials
sold or services rendered during the period, and are recognized in matching with the revenue
generated in the period and ensuring compliance with the prudence principle. Cases of loss of
materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, allowance for devaluation of inventory, abnormal expenses and
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2.21

2.22

2.23

2,24

2,25

2.26

losses of inventories after deducting the responsibility of collective and individuals concerned, etc.
is recognized fully and promptly into cost of goods sold in the period even when products and
merchandises have not been determined as sold.

Financial expenses
Items recorded into financial expenses comprise:

- Borrowing costs;
- Allowance for diminution in value of trading securities price; allowance for losses from
investment in other entities.

The above items are recorded by the total amount arising in the period without offsetting against
financial income.

Selling expenses

Selling expenses reflect the actual costs incurred during the process of selling products, goods,
and providing services. These expenses primarily include salaries of sales personnel, costs of raw
materials and supplies,. depreciation of fixed assets used for sales activities, outsourced service
costs, and other related expenses.

General and administrative expenses

General and administrative expenses reflect the Company's overall management costs, primarily
including salaries of management personnel, social insurance, health insurance, trade union fees,
unemployment insurance for management staff, office supplies, work tools, depreciation of fixed
assets used for corporate management, allowance for short-term doubtful debts, outsourced
service costs, and other related expenses.

Liquidation or disposal of fixed assets and investment properties

Liquidation or disposal of fixed assets and investment properties is recognized in the Statement of
Income when the majority of the risks and benefits associated with ownership are transferred to the
buyer.

The gain or loss from the liquidation or disposal of fixed assets and investment properties are
determined as the difference between revenue and expenses directly related to the sale of the
fixed assets, investment properties and carrying amount of fixed assets and investment properties.
The gain or loss from the liquidation or disposal of investment properties presented on a net basis
in the Statement of Income. ‘

Corporate income tax

Current corporate income tax expenses

Deferred corporate income tax expenses are determined based on deductible temporary
differences, the taxable temporary differences and corporate income tax rate.

Current corporate income tax rate

The Company is subject to corporate income tax of 20% for the period from 01/01/2026 to
30/06/2026.

Earnings per share
Basic earnings per share are calculated by dividing net profit or loss after tax for the period
attributable to ordinary shareholders of the Company (after adjusting for the bonus and welfare

fund and allowance for Board of Management) by the weighted average number of ordinary shares
outstanding during the period.
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2.27 Related Parties

2,28

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities. The
Company's related parties include:

- Organizations, directly or indirectly having control the Company, are controlled by the Company,
or being under the control of the Company, or being under common control with the Company,
including the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant
influence on the Company, key management personnel including directors and employees of
the Company, the close family members of these individuals;

- Organizations that the above-mentioned individuals directly or indirectly hold an important part
of the voting power or have significant influence on these enterprises;

- Other organizations and individuals identified as related parties in accordance with current legal
regulations.

In considering the relationship of related parties to serve for the preparation and presentation of
Interim Financial Statements, the Company should consider the nature of the relationship rather
than the legal form of the relationship.

Segment information

The Company principally operates in the real estate business and supporting construction
activities. Other activities account for an insignificant proportion (less than 10%) of the Company's
operating results and total assets. In addition, all of the Company's operations are conducted within
the territory of Vietnam. Accordingly, the Company does not prepare segment reporting by
business segments or geographical areas.

CASH AND CASH EQUIVALENTS

Ending balance _ Beginning balance

VND VND
Cash on hand 1,155,263,329 1,567,5619,020
Demand deposits (i) 15,752,941,851 9,313,289,670
Cash equivalents (ii) 20,049,452,055 -
36,957,657,235 10,880,808,690

Details of demand deposits as at 30 June 2026 were as follow:
Currency Term Interest Rate Value
VND

Demand deposits

- Vietnam Export Import VND On demand 0.10% 642,434,076
Commercial Joint Stock Bank -
Dong Da Branch

- Saigon - Hanoi Commercial VND On demand 0.10% 14,659,664,447
Joint Stock Bank - Hanoi
Branch

- Other Banks VND On demand 0.10% 450,843,328

15,752,941,851

(i) At 30 June 2026, the cash equivalents are term deposits with a term of 1 month with the amount
of VND 20,049,452,055 at Saigon — Hanoi Commercial Joint Stock Bank — Hanoi Branch at the
interest rate of 4.75%/year.
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a)

FINANCIAL INVESTMENTS

Trading securities

Stock Ending balance Beginning balance
Code Original cost Provision __ Original cost Provision
VND VND VND VND
- SDP Joint Stock SDP 300,000,000 - 300,000,000 -
Company
300,000,000 - 300,000,000 -

These shares are shares held by the Company under entrusted arrangements with individuals who
were formerly employees of the Company. Under these arrangements, the individuals provide
funds to the Company for executing share trading transactions on their behalf, and any gains
(losses) from the investments accrue directly to those individuals. Accordingly, the Company has
not determined the fair value of these financial investments at the reporting date. Amounts received
from the individuals under entrusted arrangements are recognised and presented within “Other
payables” (see Note 20), as detailed below:

Ending Beginning

balance balance

VND VND

Mr. Le Van Sinh 75,000,000 75,000,000
Mr. Tran Anh Duc 75,000,000 75,000,000
Mr. Tong Quoc Truong 150,000,000 150,000,000
300,000,000 300,000,000
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Petroleum Dong Do Joint Stock Company

Interim Financial Statements
for the period from 01/01/2026 to 30/06/2026

SHORT-TERM TRADE RECEIVABLES
Ending balance

Related parties
GeoVietnam JSC
Thai Binh 2 Thermal
Power Plant Project
Management Unit
Phu Long Real Estate
JSC (2)
Petrovietnam
Construction Joint
Stock Corporation
Northern Branch -
Petrovietnam
Construction Joint
Stock Corporation
Southern Executive
Management Unit -
Petrovietnam
Construction Joint
Stock Corporation
Petroleum Equipment
Assembly and Metal
Structure JSC

Others

TID JSC (1)

Tien Loc Investment
Group Corporation (2)
Nhan Binh JSC

Ho Chi Minh City
Development Joint
Stock Commercial
Bank - Hoan Kiem
Branch (2)

Phuc Viet Development

JSC

VNECO4 Electricity
Construction JSC
Other customers

Beginning balance

Value Provision Value Provision

VND VND VND VND
25,260,537,963 - 37,809,988,610 -
= = 8,161,440,000 -
10,433,601,405 - 10,433,601,405 -
7.,830,000,000 - 7,830,000,000 -
2,282,247,751 - 6,670,258,398 -
2,985,107,586 - 2,985,107,586 -
1,331,703,392 - 1,331,703,392 -
397,877,829 - 397,877,829 =
40,004,015,770 (4,345,415,645) 35,755,601,909 (4,675,355,696)
11,604,536,064 (1,276,267,076) 14,604,536,064 (1,606,207,127)
3,450,000,000 " 3,450,000,000 -
5,433,694,025 - 5,433,694,025 -

1,897,500,000

7,856,378,890
823,901,110

8,938,005,681

(3,069,148,569)

1,897,500,000

924,329,095
823,901,110

8,621,641,615

(3,069,148,569)

65,264,553,733 _ (4,345,415,645) _ 73,565,590,519 _ (4,675,355,696)

(1) The receivable relating to brokerage commission income arises from the Brokerage Service
Contract No. 239/HDDV/TID-PVFC Land dated 09 August 2010, and its Appendix No. 01, pertaining
to the Dolphin Plaza Project, entered into between the Company's real estate trading floor and TID
Joint Stock Company (“TID"). Under the terms of the agreement, the Company is entitled to a
brokerage commission of 10% of the apartment sale and purchase value exclusive of VAT. TID is
required to make advance payments equivalent to 2% of such value in accordance with customers’
payment schedules, with the remaining commission to be settled upon finalization of the project.
Based on the Minutes of Meeting dated 3 March 2020, TID agreed to reconcile balances and
complete the audit procedures relating to the Dolphin Plaza Project. As at the reporting date, the
project has not yet been seftled, the Company has made a provision for the receivable equivalent to
2% of the contracted apartment sales and purchase value.
Under the contract liquidation agreement dated 21 January 2025 entered into between the Company
and TID Joint Stock Company (“TID"), TID committed to a specific payment schedule as follows:
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+ In Quarter 3 of 2025 TID shall pay VND 10,000,000,000;

+ In Quarter 4 of 2025 TID shall pay VND 9,604,536,064.

As at 30 June 2026, the Company recovered VND 3,000,000,000. The Company is continuing to
work with TID to recover the remaining outstanding amount.

(2) The receivable relating to the goodwill amount is in accordance with the Business Cooperation
Contract No. 61/2009/BCC dated 25 December 2009, which the Company is entitled to collect from
the three counterparties when the 1/500 detailed construction plan of the Office Building Project at
160 Tran Quang Khai Street, Ly Thai To Ward, Hanoi (“the Project’) is approved by the competent
authority, or when the Project is granted an investment registration certificate.

However, the Company and Phu Long Real Estate Joint Stock Company signed Contract No.
01/HDCN/DKPD-PL dated January 4, 2017, regarding the transfer of the Company’s capital
contribution rights in the Project to Phu Long Real Estate Joint Stock Company. Under the
agreement, Phu Long committed to paying 50% of the remaining goodwill amount attributable to the
three counterparties to the Company after Nhan Dan Newspaper Printing House (the investor) signs
a direct cooperation contract with Phu Long Real Estate Joint Stock Company (or a legal entity
designated by it), and the remaining 50% after the Project's 1/500 detailed construction plan is
approved by the competent authority. As at the reporting date, the Company has not yet received
the outstanding goodwill amount,. as the Project is currently undergoing planning adjustments
(including revisions to building height and the number of commercial floors) and the related
application dossier is being submitted to the Department of Planning and Architecture.

6 SHORT-TERM PREPAYMENTS TO SUPPLIERS

Ending balance Beginning balance
Value Provision Value Provision
VND VND VND VND

Related parties 13,107,150,000 - 13,107,150,000 -
GeoVietnam JSC (i) 13,107,150,000 - 13,107,150,000 -
Others 20,337,820,096 (600,564,800) 2,335,901,386 (600,564,800)
Song Da Thang Long 520,000,000 (520,000,000) 520,000,000 (520,000,000)
Investment Consulting
Co., Ltd

Phat Dat Ty Investment 13,200,000,000 - - -
Construction and

Trading Company

Limited (ii)

Hai Dang Investment 1,686,048,060 - = -
Construction and '

Development Company

Limited

Thien Dang Transport 1,340,612,478 - = o
Company Limited

Other suppliers 3,691,159,558 (80,564,800) 1,815,901,386 (80,564,800)

33,444,970,096 600,564,800) _ 15,443,051,386 (600,564,800)

() The amount paid to GeoVietnam Joint Stock Company as a deposit for reservation under Deposit
Agreement No. 3011/2021/HPEKDC-GEO-DKPD dated 30 November 2021, Deposit Agreement
No. 28.2022/HDBKBDC/GEO-DKDD dated 25 November 2022, and Reservation Deposit Agreement
No. 1723/2023/HDDKDC/GEO-DKDD, for the purpose of entering into the Land Use Rights Transfer
Agreement in Hamlet 6, Dong Tien Ward, Thanh Hoa Province.

(ii)y Amount paid to Phat Dat Ty Construction Investment and Trading Company Limited as an advance
payment under Contract No. 1006/2026/HDKT/DD-PD dated 10 June 2026 for the execution of the
package "Construction of ground leveling, traffic roads, and technical infrastructure systems" at
Ngoc Van Industrial Cluster Infrastructure Construction and Business Investment Project.
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7 OTHER RECEIVABLES

Ending balance Beginning balance
Value Provision Value Provision
VND VND VND VND
a) Short-term
Receivables from 18,230,434,295 - 17,697,327,714 -
employees (i)
Mortgages 238,567,500 - 238,567,500

Capital withdrawal from 496,348,696 (496,348,696) 596,348,696 (596,348,696)
the Business

Cooperation Contract

with Hasky JSC (ii)

Advance of capital for 5,000,000,000 (5,000,000,000) 5,000,000,000 (5,000,000,000)
the joint venture project

with Thien Phuc Gia

Corporation (iii)

Other receivables 755,979,583 (301,343,250) 775,206,845 (301,343,250)

24,721,330,074 _ (5,797,691,946) _ 24,207,450,755 _ (5,897,691,946)

b) Long-term
Mortgages 65,250,000 - 65,250,000 -

65,250,000 65,250,000

(i) Information on significant receivables from employees of the Company as at 30 June 2026 is as

follows:
Recipient Amount Purpose of advance  Advance date Expected Overdue
recovery date period
Mr. Nguyen 2,944 489,626 Expenses incurred for 2019 2020 Over 3
Xuan Cuong the Tran Anh — Long years
An Apartment Project
Mr. Nguyen 2,466,825,558 Expenses incurred for 2021 2022 Over 3
Manh Hung the Thai Binh 2 years
Thermal Power Plant
Project
Mr. Hoang 6,605,910,798 Expenses incurred for 2021 2022 QOver 3
Khac Hoi the Thai Binh 2 years
Thermal Power Plant
Project

(i) This represents a receivable from Hasky Joint Stock Company (formerly Hoa Binh PetroVietnam
Power Construction Investment Joint Stock Company) in accordance with the Minutes on
Liquidation of Business Cooperation Contract No. 60/2017/BBTL dated 25 August 2017.
Specifically:

- The Company withdrew its investment from the “Cuu Long Ecotourism and Services Project”, and
Hasky Joint Stock Company agreed to settle in full the Company's capital contribution amounting
to VND 46 billion.

- During the period, the Company received VND 0.1 billion from Hasky Joint Stock Company. The
outstanding balance receivables as at 30 June 2026 relating to this project amounted to VND
496,348,696, which is expected to be fully recovered in the last 6 months of 2026.

(iii) This represents a receivable relating to an advance for a business cooperation arrangement with
Thien Phuc Gia Joint Stock Corporation, pursuant to the cooperation minutes dated 29 November
2007. On 30 May 2008, the Company sent Official Letter No. 73/CV-BBS TCDK - BT reminding the
counterparty of the deadline for fulfilling its obligations under the cooperation minutes.

On 06 July 2008 and 11 September 2008, Thien Phuc Gia Joint Stock Corporation issued official
letters in response to the Company's letter No. 73/CV-BBS TCDK - BT, reporting on the project
implementation status and requesting an extension of time to complete the procedures.
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On 16 September 2008, the two parties held a meeting at which the Company formally stated its
position, requesting that Hoang Lien Joint Stock Company (now Thien Phuc Gia Joint Stock
Corporation) refund to PVFC Land (now Petroleum Dong Do Joint Stock Company) the advance
amount of VND 7,000,000,000, together with interest accrued from 29 November 2007 calculated
based on the six-month deposit interest rate announced by the Joint Stock Commercial Bank for
Foreign Trade of Vietnam at the payment date.

Subsequently, Petroleum Dong Do Joint Stock Company sent numerous official letters requesting
Thien Phuc Gia Joint Stock Corporation to repay the outstanding advance. However, from the date
of the first letter on (22 September 2008) to 12 September 2019, Thien Phuc Gia Joint Stock
Corporation repaid only VND 2,000,000,000 out of the total advance. Accordingly, the remaining
outstanding advance that Thien Phuc Gia Joint Stock Corporation owed to the Company was VND
5,000,000,000.

On 23 February 2024, the People’s Court of District 3, Ho Chi Minh City issued Notice No.
06/2024/QDPXXST-KDTM to bring to first-instance trial the civil case No. 94/TB-TLVA dated 21 July
2023 concerning a dispute over the business cooperation contract.

On 13 May 2024, the Court issued Judgment No. 11/2024/KDTM-ST, ordering Thien Phuc Gia Joint
Stock Corporation to pay PetroVietham Dong Do Joint Stock Company of VND 11,304,072,361,
comprising outstanding principal of. VND 5,000,000,000 and late payment interest of VND
6,304,072,361 calculated for the period from 29 November 2007 to 13 May 2014.

On 07 June 2024, the Court received an appeal petition from Thien Phuc Gia Joint Stock
Corporation. On 18 June 2024, the Company received Appeal Notice No. 18/2024/TB-TA from the
People's Court of District 3, Ho Chi Minh City, in which Thien Phuc Gia Joint Stock Corporation
requested the appellate court to amend the first-instance judgment by waiving the entire interest
amount.

On 17 September 2024, under Decision No. 229/2024/QD-PT, the People’s Court of Ho Chi Minh
City decided to suspend the appellate proceedings, as Thien Phuc Gia Joint Stock Company was
absent for the second court summons and was therefore deemed to have withdrawn its appeal.
Consequently, Judgment No. 11/2024/KDTM-ST dated 13 May 2024 became legally effective from
the date of this decision.

On January 23, 2025, the Company submitted a petition for judgment enforcement to the Civil
Judgment Enforcement Department of District 3, Ho Chi Minh City, requesting Thien Phuc Gia Joint
Stock Company to execute the judgment.

As at 30 June, Thien Phuc Gia Corporation has not yet refunded the amount of VND 5 billion to
Petroleum Dong Do Joint Stock Company.
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DOUBTFUL DEBTS
Receivables that are overdue or not yet overdue but difficult to recover:
Ending balance Beginning balance
QOriginal cost Recoverable Original cost Recoverable
value value
VND VND VND VND
Trade receivables 14,673,684,633 10,328,268,988 17,673,684,633 12,998,328,937
- TIDJSC 11,604,536,064 10,328,268,988 14,604,536,064 12,998,328,937
- Vietnam Port and 1,458,245,941 - 1,458,245,941 -
Infrastructure
Construction
Investment JSC
- Others 1,610,902,628 - 1,610,902,628 -
Prepayments to 600,564,800 - 600,564,800 -
suppliers
- Song Da Thang 520,000,000 - 520,000,000 -
Long Investment . -
Consulting Co., Ltd.
- Others 80,564,800 - 80,564,800 -
Other receivables 5,797,691,946 - 5,897,691,946 -
- Hasky JSC 496,348,696 - 596,348,696 -
- Thien Phuc Gia 5,000,000,000 - 5,000,000,000 -
Corporation
- Real Estate Viet 301,343,250 - 301,343,250 -
Investment JSC

21,071,941,379 _ 10,328,268,988 _ 24,171,941,379 _ 12,998,328,937

INVENTORIES
Ending balance _Beginning balance
Original cost Provision Original cost Provision
VND VND VND VND
Tools, supplies 9,900,000 - - =
Work in progress 71,118,057,475 - 75,395,088,048 -
- Thai Binh 2 24,008,689,214 - 24,008,689,214 -
Thermal Power
Plant Project (1)
- Hau River 1 16,345,262,544 - 16,345,262,544 -
Thermal Power
Project (2)
- Tran Anh-Long An  18,448,727,140 - 18,448,727,140 -
Apartment Project
(3)
- DT 2858 Road 10,672,335,690 - 10,714,503,151 -
Project (4)
- Others 1,643,042,887 - 5,877,905,999 -
Merchandise goods 858,409,669 - 8,536,769,931 -
71,986,367,144 - 83,931,857,979 -

(1) The Company entered into construction contracts with PetroVietnam Construction Corporation
(PVC) including three contracts: Contract No. 0101/HBTC/CNPB-PVC Dong D6 dated 16 June
2015, Contract No.32/2016/HDKT/PVC/PVC Dong Do and Contract No. 38/2016/HPKT/PVC/PVC
Dong Do dated 25 July 2016, with details as follows:

- Scope of work: Construction of the control building, reinforcement of the dyke line and ancillary
works;
- Total contract value; VND 169,236,587,336;
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10

a)

b)

11

- Construction progress: More than 50% of the contract value has been completed;

- Project status: The Project is currently in the final stage of construction. The Company is carrying
out the remaining painting works and finishing the gypsum water separation building in order to
prepare the project final settlement dossier.

(2) The Company entered into Contract No. XD02C/SH1-PVC-PVC.Béng D6 dated 10 October 2016

with Petrovietnam Construction Joint Stock Corporation (PVC), with details as follows:

- Scope of work: Fabrication and installation of foundation reinforcement steel, construction of floor
concrete works and certain other ancillary items;

- Total contract value: VND 24,153,652,936;

- Construction progress: Completed.

- Project status: The project incurred additional items outside the initial budget that were not
included in the design. The final settiement of these out-of-contract works is in progress.

(3) The Company entered into construction contracts with Tran Anh Long An Real Estate Joint Stock
Company, with details as follows:
- Scope of work: Construction of shophouses and apartment blocks;
- Total contract value: VND 107,156,841,708;
- Construction progress: Completed.
- Project status: The project is currently in the process of final settlement with the project owner.
As at 30 June 2026, the contracts and budgets for these projects are still under review and
adjustment; therefore, the Company's Board of Directors has not yet determined whether provisions
for these projects are necessary.

(4) The Company entered into construction contracts with Nhan Binh Joint Stock Company, whereby:

- Scope of work: Construction of roads and drainage and traffic safety works for DT285B,;

- Total contract value: VND 29,878,217,000;

- Expected construction period: 12 months;

- Construction progress: The Company has completed the drainage works and roadbed;
On 21 July 2025, the Company sent an official letter to Nhan Binh Joint Stock Company informing that it
would temporarily suspend the performance of the contracts due to delays in site clearance, which
prolonged the construction schedule and resulted in an increase in the project implementation costs.

UNALLOCATED EXPENSES
Ending balance _ Beginning balance
VND VND
Short-term
Dispatched tools and supplies 11,301,852 30,285,938
Periodic repair costs 29,507,708 106,563,717
Others 11,277,874 21,373,930
52,087,434 158,223,585
Long-term
Dispatched tools and supplies 177,977,299 87,284,612
Periodic repair costs 278,543,940 535,548,606
Others 41,685,476 54,849,308
498,206,715 677,682,526
OTHER CURRENT ASSETS

Ending balance _ Beginning balance

VND VND

Restricted cash and cash equivalents - short term (i) 1,627,378,670 1,605,460,314

1,527,378,670 1,505,460,314

(i) The 3-month term deposit placed at Commercial Joint Stock Bank with an outstanding balance
of VND 1,527,378,670, bearing an interest rate of 3.4%/year is restricted.

26




le

‘2sh Ul [|is ale
Inq pasiuowe A|jny usaq aABY S}asse asayl "000'9r8'0FL ANA JO 1S0D [2oUOlSly B Yim diemyos Jendwiod asudwoo sjesse paxy s|qibuelul s,Auedwo) ayl

S13SSVY a3XId 3T9IONVLNI

jeals yuig uel] gz ie

129'068'255'6 8ve'ver'srl'el asn |ewlou u| soujo Auedwon siapenbpesy soujo s fuedwo ayL
ANA ANA
junouie bulkiled }oN  }S092 |edU0lsIH Snie]s abes Juswiedap buisn 18sSe Jo aweN

:SMOJ|0} SE 2JaM 9Z0Z aunp O¢ 1e Se sjesse paxiy g|qibue} Jolew s, Auedwon sy} jo s|ielag

"(09L'c9¥'0€9'L ANA 9202
Aienuer | 12 sB) £62'708'€25'0L ANA O} PSJUNOWE 9Z0Z SUnr OF Je Se asn Ul [|is 21om ng pajerdaidap Ajiny usaq pey ydIym sjesse paxy s|qibuey Jo 1800 3y L

V' vLS LLL'TE 666'619'C.L ¥8E 0y cv0'L 98,651 9¥. €ZEY0E9LE 0L aouejeq Buipug
2C6'L95'¥eS ¢l - wmm.momh\;o_‘.r 651 GSG 206 69% /6L LS 0L doue|eq Buluuibeg

junowe Buifues JaN

67£665 L09°C) WILISErL'E 012'820°982°¢ ¢lv'698°89°L GZ6 6116687 pouad ayj jo asuejeq Buipu3
6cy L996LY - 016'8.£°G9 €.£'66€ 951 ov1'€68'.6L pouad ay} ui uopeloaideq
0z6'Le6'L8LEL LwL'LLG'EvL'E 00£'659'02C' 00l'vL¥'22S’) 6..'922'L0L'Y soueleq Buluuibeg
uonersaidap pajejnwnody
L¥8'EL1'68L'ST 0v.'1617918°¢ ¥65'89%'8ZE ¥ 652'620'Ger ¢ 8vZ vev She Gl pouad ayj jo asuejeq Bulpuz
666'6L9¢L 666'61L9CL = - - pouad a8y} ul aseyoind
Zye'eeir'clL'se LWL'LLS ErL'E ¥65'891'8¢2¢E ' 652'620'GeV'C 8vZ'ver'sle'Gl soueleq Buluuibeg
}S09 |edulo)siH
anNA anNA aNA aNA anNA
juswdinba
uoneuodsueln) juswdinba sainonns
[elol juswdinba 22110 ‘SOIDIUSA ‘fisuiyoe ‘sBuip|ing

S13SSVY a3Xid IT9IONVL

€l

el

920Z/90/0€ ©3 9202/1.0/1.0 Wol pouad sy} 1o}

SjUaUIale)S [eIoUBUL] WLIBU| Auedwoo y203g juior og Buog wnejoijad



I0UBH ‘pIEAA
S¥8'PPZ'VIE'EL  6.2'L0S'.8P'6L ases| 104 leozmun 4009 wer ny ‘1eang yuig uell gz aoeds |Iejey
loueH ‘piepp Buog
769'856'66L'GL  9¥G'6.9'86E'GL ases)| 104 LE0Z mun M G88S eH ‘jeexng buniy Buenp 01z aoeds |IEjoYy
2sed| 10} piay saiuadoud jusulsau]
anNA aNA
unowe aJi| [nd=s)
Buifiies 1aN 15092 |eloISIH asn jo asoding JuLla) asean ealy uoneoo 19SSE JO SWeN

:SMOJ|O} SE 21aMm 9Z0Z aunf O¢ 1e se sajuadoid juswiseaul Jofew s Auedwo) ay Jo sjieleq

"g)ep Buiuodal ay} je se junowe

Buikues sy ueyy Jaybiy st Apadoid jusunssAul Syl JO SN[BA By 8y} Jey} seAaljeq juswsbeueyy Jo pleog sAuedwo) ay) ‘seiuedold esay) jo seoud jeyew
By} pue SNJE]s [BluUal aY] UO paseq ‘JaAeMOH "9Z0Z 2unf OF J8 SE paulwlisjap pue passasse Ajlewlo) usaq jou sey Apadold Juswisanul ay) Jo anjeA diej 3yl

‘(ez @10N) 9L¥'6ET LELL
aNA O} pajunowe Ausdosd JuSWISSAUl 2y} WOl awooul [eual ‘pouad ayy Buung -eses| Bupesedo ue Japun jno pases| sl fuadoid jusuwnsaaul syl

L€5°€08'€.5°8¢T L£5°€08°€.582C aouejeq Buipug
1L0'9L6 #0062 120°9L6 00 6C soue|eq Buiuuibag
junouwe Buifiies JaN
882 LLLCLE9 882°L.1CLE9 pouad ayj jo asuejeq Buipuz
veSCLL LEY PESCLL LEY pouad ay) ul uoneioaidaq
#6.'¥90°188'G #6.'790'188'G aoueleq Buiuuibag
uonjelsaidsp paje|nwinady
G28'086'G38'¥¢ G28'086'588° V¢ pouad ayj jo aosuejeq Buipug
GZ8'086 588 V€ GZ8'086 688 € aouejeq Buluuibag
1509 [B2110)SIH
aNA aNA
ejol 2sea| JO} pjey buip|ng o0

asea| 10} pjay saipadoid Jusunsaau] (e

S31183d0dd INJINLSIANI ¥l

9202/90/0€ O} 9202/1.0/1.0 Wou pouad au 1o}

SJuaLWale)s [eloueul Wuau| Auedwoq y203g julor og Buog wnajosled



Petroleum Dong Do Joint Stock Company

Interim Financial Statements
for the period from 01/01/2026 to 30/06/2026

15

16

17

SHORT-TERM TRADE PAYABLES

Ending balance __ Beginning balance

VND VND
Related parties 3,029,472,459 3,029,472,459
Phu Long Real Estate JSC 341,888,027 341,888,027
Project Management Board of Thai Binh 2 Thermal 2,687,584,432 2,687,584,432
Power Plant
Others 19,104,142,961 20,759,055,249
GCP Vietnam Company Limited 3,207,599,391 1,822,008,004
Chien Yen Company Limited 2,050,081,960 2,050,081,960
Other suppliers 13,846,461,610 16,886,965,285

22,133,615,420 23,788,527,708
Unpaid overdue payables
Thanh Nam Concrete JSC 1,020,094 586 1,020,094,586
Other suppliers 10,439,681,061 10,296,052,052

11,459,775,647 11,316,146,638

SHORT-TERM PREPAYMENTS FROM CUSTOMERS

Ending balance __ Beginning balance

VND VND
Tran Anh Long An Real Estate Joint Stock Company 6,329,410,934 6,329,410,934
Koral Bac Giang Industrial Cluster Development 46,651,871,624 -
Investment Joint Stock Company (i)
Others 5,812,985 1,251,000

52,987,095,543 6,330,661,934

(i) Koral Bac Giang Industrial Cluster Development Investment Joint Stock Company made an
advance payment of VND 46,651,871,624 under Contract No. 28/2026/HBXD-Koral dated 2
June 2026 for Phase 1, including the construction of technical infrastructure and site levelling
works under the Ngoc Van Industrial Cluster Infrastructure Investment, Construction and
Business Project.

DIVIDENDS AND PROFIT DISTRIBUTIONS PAYABLE
Ending balance __ Beginning balance
VND VND

Dividends and profit distributions payable 40,302,215,000 40,302,215,000
40,302,215,000 40,302,215,000

Included therein is an amount of VND 25,000,000,000, representing the dividend for 2011, which was
accrued by the Company in accordance with the Resolution of the 2012 Annual General Meeting of
Shareholders (Resolution No. 23/NQ-DKPD-DHDCD dated 16 April 2012) at a dividend rate of 5% of
the charter capital. However, the Company did not subsequently finalize the list of shareholders and
make payment of such dividend as the list of shareholders entitied to receive the dividend at the time
of payment had not been determined and the exercise of the right to receive the dividend had not
actually arisen. The Company continues to monitor this payable and will handle it based on the
decision of the General Meeting of Shareholders and relevant legal regulations. The remaining
balance represents the unpaid dividend for 2010, the payment of which was extended by the Board of
Directors until 30 June 2027 pursuant to Decision No. 53/QB-DKDB-HPQT dated 26 June 2026.

Dividends and profits committed to be paid but overdue and remaining unpaid to shareholders and
owners: VND 40,302,215,000.
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21 OWNER'’S EQUITY

a) Changes in owner’s equity

Contributed Development Retained earnings Total
capital and investment
funds
VND VND VND VND
Beginning balance of 500,000,000,000 18,344,727,377 (296,122,647,295) 222,222,080,082
previous year
Profit for previous - - 7,680,205,724 7.680,205,724
period
Ending balance of .44 00 000,000 18,344,727,377 (288,442,441,571) 229,902,285,806
previous period
Beginning balance of 500,000,000,000 18,344,727,377 (288,768,612,726) 229,576,114,651
current year
Loss for this period - - (844,532,258) (844,532,258)

Ending balance of

this period 500,000,000,000

18,344,727,377

(289,613,144,984)

228,731,582,393

b) Details of Contributed capital

Ending balance Rate _ Beginning balance Rate
VND VND
Petrovietnam Construction Joint 174,334,750,000 34.87% 174,334,750,000 34.87%
Stock Corporation
Phu Long Real Estate JSC 33,960,000,000 6.79% 33,960,000,000 6.79%
Others 291,705,250,000 58.34% 291,705,250,000 58.34%
500,000,000,000 100% 500,000,000,000 100%
¢) Capital transactions with owners and distribution of dividends and profits.
Current period Prior period
VND VND
Owner’s contributed capital
- At the beginning of the year 500,000,000,000 500,000,000,000
- At the end of the period 500,000,000,000 500,000,000,000
Distributed dividends and profit
- Dividend payable at the beginning of the year 40,302,215,000 42 395,708,067
- Dividend payable at the end of the period 40,302,215,000 42,395,708,067
d) Share '
Ending balance __ Beginning balance
Quantity of Authorized issuing shares 50,000,000 50,000,000
Quantity of issued shares 50,000,000 50,000,000
- Common shares 50,000,000 50,000,000
Quantity of outstanding shares in circulation 50,000,000 50,000,000
- Common shares 50,000,000 50,000,000

Par value per share; VND 10,000 VND/ share
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e)

22

23

24

Company’s reserves

Ending balance

Beginning balance

VND VND
Development and investment funds 18,344,727,377 18,344,727,377
18,344,727,377 18,344,727,377

OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Operating asset for leasing

The Company is the lessor under operating lease contracts. As at 30 June 2026, total future
minimum lease income under irrevocable operating lease contracts are presented as follows:

Ending balance __ Beginning balance

VND VND

Under 1 year 2,038,370,327 1,241,935,482
From 1 year to 5 years 5,982,356,364 4,199,999,994

TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Current period Prior period

VND VND

Revenue from sales of products, goods 14,016,399,760 74,306,982,362

Revenue from rendering of services 1,137,239,416 828,603,054

Revenue from construction contracts 7,114,052,641 3,638,248,552

Other revenue 306,999,699 206,635,933

22,574,691,516 78,980,469,901

In which: Revenue from related parties 7,114,052,641 55,815,500,000

(Detailed in Note 35)

COST OF GOODS SOLD AND SERVICES RENDERED

Current period Prior period

VND VND

Cost of products, goods sold 12,735,813,172 68,790,554,323

Cost of services rendered 498,842,322 359,872,111

Cost of construction contracts 5,900,965,433 3,580,933,562

Others 700,758,754 611,343,773

19,836,379,681 73,342,703,769

In which: Purchase from related parties
Total purchase value: -
(Detailed in Note 35)
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26

27

28

29

GAIN/LOSS FROM DISPOSAL OF INVESTMENTS PROPERTIES

Proceeds from disposal of investment properties
Carrying amount of investment properties

Gain/Loss from disposal of investments properties

FINANCIAL INCOME

Interest income
Other financial income

FINANCIAL EXPENSES

Interest expenses

Other financial expenses
Reductions in financial expenses
- Reversal of allowances

SELLING EXPENSES

Labour expenses
Expenses of outsourcing services
Other expenses in cash

GENERAL AND ADMINISTRATIVE EXPENSE

Labour expenses

Tools, instruments and supplies expenses
Depreciation expenses

Tax, Charge, Fee

Expenses of outsourcing services

Other expenses in cash

Reductions in general and administrative expenses
- Reversal of loss allowance for receivables

33

Current period Prior period
VND VND

- 9,014,619,964

- 7,047 ,860,604

1.966.759.360

Current period Prior period
VND VND
1,816,226,448 1,352,544,926
- 7,670,000,233
1,816,226,448 9,022,545,159
Current period Prior period
VND VND

- 1,022,795

274,416 -
(59,535,687) -
(59,535,687) -
(59,261,271) 1,022,795
Current period Prior period
VND VND
445,421,500 643,789,633
356,294,601 1,395,478,181
332,044,336 705,812,646

1,133,760,437

2,745,080,460

Current period Prior period
VND VND
2,693,616,727 4,781,671,091
149,821,253 158,804,822
366,897,029 288,697,186

- 16,395,955
1,209,475,439 1,300,136,794
337,157,955 515,401,770
(429,940,051) (400,000,000)
(429,940,051) (400,000,000)

4,327,028,352

6,661,107,618
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31
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OTHER INCOME

Gain on liquidation, disposal of fixed assets
Income from unpayable commission
Others

CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from Ordinary activities
Total profit before tax

Increase

- Ineligible expenses

Taxable income

Tax losses carried forward from prior years

Current CIT expense (tax rate 20%)

Tax payable at the beginning of the year

Tax paid in the period

Corporate income tax payable at the end of the
period from main business activities

Corporate income tax from real estate activities
Total profit from real estate activities

Taxable income

Tax losses carried forward from prior years

Current CIT expense (tax rate: 20%)

Tax payable at the beginning of the year from the real
estate business acitivies

Tax paid in the period from the real estate business
acitivies

Corporate income tax payable at the end of the
period

Corporate income tax payable at the end of the
period

BASIC EARNINGS PER SHARE

Current period Prior period
VND VND

- 181,409,091

- 279,459,842

3,748,184 1,953
3,748,184 460,870,886
Current period Prior period
VND VND
(844,532,258) 5,713,446,364
1,291,207 -
1,291,207 -
5,713,446,364

(843,241,051)

(5,713,446,364)

(85,044,800) (85,044,800)
(85,044,800) (85,044,800)
- 1,966,759,360
- 1,966,759,360
- (1,968,759,360)
(85,044,800) (85,044,800)

Basic earnings per share distributed to common shareholders of the Company are calculated as

follows:

Net profit after tax

Profit distributed to common shares

Average number of outstanding common shares in
circulation

Basic earnings per share

Current period Prior period
VND VND
(844,532,258) 7,680,205,724
(844,532,258) 7,680,205,724
50,000,000 50,000,000
(17) 154

The company has not planned to make any distribution to Bonus and welfare fund, bonus for the
Board of Directors from the net profit after tax at the date of preparing the Interim Financial

Statements.
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34

35

As at 30 June 2028, the Company does not have shares with dilutive potential for earnings per
share.

BUSINESS AND PRODUCTIONS COST BY ITEMS

Current period Prior period

VND VND

Raw materials - 9,819,953,121
Labour expenses 3,579,910,727 6,423,582,591
Tools, instruments and supplies 228,524 328 334,395,116
Depreciation expenses 850,779,963 756,991,792
Taxes, fees and charges - 16,395,955
Provision expense/(reversal) (429,940,051) (400,000,000)
Expenses of outsourcing services 3,190,547,166 9,695,909,919
Other expenses in cash 956,607,753 1,861,151,904

8,376,429,886 28,508,380,398
SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require
adjustments or disclosures to be made in the Interim financial statements .

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

List and relations between related parties and the Company were as follows:

Related parties Relation

Petrovietnam Construction Joint Stock Corporation
Project Management Board of Thai Binh 2 Thermal
Power Plant

Northern Branch - Petrovietnam Construction Joint
Stock Corporation

PVC Southern Projects Management Board -
Petrovietnam Construction Joint Stock Corporation
Petroleum Equipment Assembly and Metal Structure

Parent company
Dependent unit of the parent company

Dependent unit of the parent company
Dependent unit of the parent company

Fellow subsidiary

Joint Stock Company

Thai Binh Petroleum Trading and Investment Joint Fellow subsidiary

Stock Company

GeoVietnam JSC A member of the Company's Board of

Directors is the legal representative of this
entity

Founding shareholder
Key management
Company

Phu Long Real Estate JSC

Members of the Board of Directors, Board of
Managements, Board of Supervisors, other managers
of the Company

member of the

In addition to the related party information presented in the above notes, the Company had the
following transactions with related parties during the period:

Current period Prior period

VND VND

Sales of goods and rendering of services 7,114,052,641 55,815,500,000
GeoVietnam JSC - 55,815,500,000
Petrovietnam Construction Joint Stock Corporation 7,114,052,641 -
Purchase of goods and services - 2,687,584,432
Project Management Board of Thai Binh 2 Thermal - 2,687,584,432

Power Plant
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Key management personnel compensation

Remuneration, salaries and other income of members of the Board of Directors, General Director,
Supervisory Board and other managers were as follows:

36

Position Current period Prior period
VND VND
Mr. Nguyen Anh Tuan Chairman of the BOD 182,829,000 238,137,000
Mr. Phan Minh Tam BOD Member and Director 203,670,000 263,866,000
Mrs. Nguyen Thi Dung BOD Member and Deputy 174,266,000 224,692,000
Director
Mr. Nguyen Khanh Trung BOD Member 20,000,000 9,000,000
Mr. Nguyen Minh Dong  BOD Member 20,000,000 9,000,000
Mr. Ngo Duy Chinh Deputy Director 151,016,000 193,473,000
Ms. Nguyen Thi Tam Head of the Supervisory 144,645,000 191,807,000
Ms. Le Thi Hai Ha Member of the Supervisory 7,500,000 4,500,000
(Resigned on 05 June 2026)
Ms. Do Nguyen Lan Chau Member of the Supervisory 3,000,000 4,500,000
(Resigned on 05 June 2026)
Mr. Vu Trung Truc Member of the Supervisory 3,000,000 B
(Appointed on 05 June 2026)
Ms. Tran Thi Mai Linh Member of the Supervisory 3,000,000 -

(Appointed on 05 June 2026)

In addition to the above related parties’ transactions, other related parties did not have any
transactions during the period and have no balance at the end of the accounting period with the
Company.

COMPARATIVE FIGURES

The comparative figures in the Statement of Financial Statements are presented in corresponding
figures. According to this method, the comparative information of the previous period is presented
regarding the financial position, operating results and cash flow of Company during the previous
period.

The comparative figures in the Interim Statement of Financial Position and related notes are those
of the Financial Statements for the fiscal year ended 31 December 2025. Comparative information
in the Interim Statement of Income, Interim Statement of Cash flows, and related notes is that of
the Interim Financial Statements for the accounting period from 01 January 2025 to 30 June 2025.
These figures have been audited and reviewed by AASC Auditing Firm Company Limited.

As disclosed in Note 2.3, certain comparative figures as at 01 January 2026 and for the accounting
period from 01 January 2025 to 30 June 2025 have been.adjusted to conform to the presentation
requirements of the financial statements under Ciru’f@@,.““@&)&@\SﬂT -BTC. The details are
presented in Appendix 01. e ©

Q/ CONG TY \
2 cd PHAN

Le Thi Nguyen Hoang Thi Hue “PianWMinh Tam
Preparer Chief Accountant Legal Representative

Approved, 10 August 2026
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