PICOMAT HOLDING SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY
Independence - Freedom - Happiness

No.: 45/2026/CV-PICOMAT
Hanoi, August 19, 2026

PERIODIC INFORMATION DISCLOSURE OF FINANCIAL STATEMENTS

To:
- STATE SECURITIES COMMISSION OF VIET NAM
- HANOI STOCK EXCHANGE

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November
16, 2020 of the Ministry of Finance guiding information disclosure on the securities
market, Picomat Holding Joint Stock Company hereby discloses its 2026 semi-annual
financial statements to the Hanoi Stock Exchange as follows:

1. Organization name: PICOMAT HOLDING JOINT STOCK COMPANY

- Securities code: PCH

Address: Cau Lieu Hamlet, Tay Phuong Commune, Hanoi City, Vietnam
Contact telephone: 024.6329.0555

Email : info@picomat.vn

Website : https://picomat.com.vn/
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2. Contents of information disclosed:

- Semi-Annual Financial Statements of 2026
|| Separate financial statements (the listed organization has no subsidiaries and
the superior accounting unit has dependent units);

~| Consolidated financial statements (the listed organization has subsidiaries);

Combined financial statements (the listed organization has dependent
accounting units with separate accounting apparatus).

- Cases subject to explanation of reasons:

+ The auditing organization issues an opinion other than an unqualified opinion on
the financial statements (for reviewed/audited financial statements):

Yes ~| No
Written explanation if Yes is selected:
Yes v| No

+ Profit after corporate income tax in the reporting period fluctuates by 5% or more
before and after the audit, or swings from loss to profit or vice versa (for the semi-
annual audited financial statements of 2026):

Yes EI No
Written explanation if Yes is selected:
Yes | No




+ Profit after corporate income tax in the income statement for the reporting period
changes by 10% or more compared with the report for the same period of the

previous year:

v| Yes

Written explanation if Yes is selected:

7| Yes

No

No

+ Profit after tax in the reporting period is negative, changes from profit in the same
period of the previous year to a loss in the current period, or vice versa:

Yes
Written explanation if Yes is selected:
Yes

v| No

v| No

This information was disclosed on the Company's website on: August 19, 2026 at

the following links:

Separate Financial Statements of Picomat for the First Half of 2026:
https.:/ipicomat.com.vn/bao-cao-tai-chinh/betc-rieng-picomat-ban-nien-nam-2026

Consolidated Financial Statements of Picomat for the First Half of 2026:
https.://picomat.com.vn/bao-cao-tai-chinh/betc-hop-nhat-picomat-ban-nien-nam-

2026

Explanation of Profit Afier Corporate Income Tax in the Semi-Annual Consolidated
Financial Statements of 2026: https.//picomat.com.vi/bao-cao-tai-chinh/giai-trinh-

Inst-thu-nhap-doanh-nghiep-tai-bao-cao-kqghdkd-cua-bete-hop-nhat-ban-nien=

nam-2026

3. Report on transactions valued at 35% or more of total assets in 2026.
If the listed organization has such transactions, please report all of the fgllawi

contents:
- Transaction contents: None

i &aq@

1y
HAN

- Ratio of transaction value to the enterprise's total asset value (%) (based on the
most recent annual financial statements): None

- Transaction completion date: None

We hereby undertake that the information disclosed above is true and take full legal
responsibility for the contents of the disclosed information.

Representative of the organization
Legal representative / Authorized information disclosure officer

Attached docunienis:

- Separate Semi-Annual
Financial Statements for
2026,

- Consolidated Semi-Annual
Financial Statements for
2026,

- Explanation of Profit Afier
Corporate Income Tax in the
2026 Semi-Annual
Consolidated Financial
Statements,

(Signature, full name, title and seal)

Digitally signed by
CONG TY CO PHAN
PICOMAT HOLDING
A DN: C=VN, S=Thanh
O N G TY phé Ha Néi, CN=CONG
TY CO PHAN PICOMAT

( O PHAN HOLDING,

:" fi % |i.l 0I1D.0.9.2342.19200300.

i ICOMAT 100.L1=mST:

0104518043

i H O LDI N G Reason: | am the author
of this document

Location:

Date: 2026-08-19 15:04:
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PICOMAT HOLDING JOINT STOCK COMPANY

REPORT OF THE GENERAL DIRECTOR
For the six-month period ended 30 June 2026

The General Director has the honor of submitting this Report together with the reviewed Interim Consolidated
Financial Statements for the six-month period ended 30 June 2026,

General information about the Company
Establishment:

Picomat Holding Joint Stock Company (formerly Picomat Plastic Joint Stock Company) (hereinafter referred to
as the "Company”} is a joint stock company operating under Business Registration Certificate No. 0104518043,
first registered on 9 March 2010, and issued by the Hanoi Department of Planning and Investment. The 18th
amendment to the Business Registration Certificate was issued on 10 August 2026.

* Form of ownership

Joint Stock Company

The Company's business activities

The Company's main business lines H{‘E trading in interior board products, manufacturing plastic products,
trading in PVC resin and chemical additives for the plastic industry.

English name: PICOMAT HOLDING JOINT STOCK COMPANY

Abbreviation: PICOMAT

Securities code: PCH (Listed HNX)

Head office: Cau Lieu Hamlet, Tay Phuong Commune, Hanoi City, Vietnam .

Financial position and results of its operation
The Company’'s financial position and results of operations during the period are presented in the
accompanying Interim Consolidated Financial Statements.

The members of the Board of Directors, Board of Supervisors, Internal Audit Team, Géntnd Director,
and Chief Accountant

The members of the Board of Directors, Board of Supervisors, Internal Audit Team, General Director, and Chief
Accountant during the period and up to the date of the consolidated financial statements include:

Board of Directors
Mr. Do Thanh Hai Chairman
Ms. Dao Thi Kim Oanh Member
Mr. Nguyen Manh Thang Independent Member
Mr. Nguven Trung Dung Member
Mr. Do Hai Dang Member
Board of Supervisors
Ms. Do Thi Huong Head of the Board of Supervisors
Ms. Nguyen Thi Thao Member
Ms. Dam MNgoc Anh Member
Internal Audit Team
Mr. MNguyen Trung Dung Team Leader
Ms. MNguyen Thi Bao Yen Member
General Director and Chief Accountant
Ms. Dao Thi Kim Oanh General Director
Ms. Nguyen Thi Nhu Quynh Chief Accountant

The legal representative of the Company during the period and to the date of the Consolidated Financial
Statements is as follows:

Ms. Dao Thi Kim Oanh General Director
Page |
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PICOMAT HOLDING JOINT STOCK COMPANY

REPORT OF THE GENERAL DIRECTOR
For the six-month period ended 30 June 2026

4. Independent Auditor

Branch of MOORE AISC Auditing and Informatics Services Company Limited has been appointed as the
Company's auditor for the six-month period ended 30 June 2026.

» Commitment of the General Director

The General Director is responsible for the preparation of the Interim Consolidated Financial Statements which
give a true and fair view of the financial position of the Company as at 30 June 2026, its results of operations
and cash flows for the six-month period ended 30 June 2026. In order to prepare these Interim Consolidated

~ Financial Statements, the General Director has considered and complied with the following matters:

</ CONGTY
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- Selecting appropriate accounting policies and applying them consistently;
- Making judgments and estimates that are reasonable and prudent;

- The financial statements are prépared on a going concern basis unless that basis is no longer appropriate.

- Fully disclose the identities of the Company's related parties and all relationships and transactions
involving such related parties.

The General Director is responsible for establishing and maintaining an appropriate accounting system to
faithfully and reasonably reflect the Company’s financial position and to serve as the basis for preparing the
Consolidated Financial Statements in compliance with Vietnamese Accounting Standards and the Vietnamese
Accounting Regime for Enterprises. The General Director is also responsible for safeguarding the Company’s
assets and establishing necessary controls to prevent and detect fraud or errors. The General Director confirms
that, at the time of preparing the Consolidated Financial Statements, there is no information regarding fraud or
suspected fraud that would have a material impact on the Consolidated Financial Statements involving the
General Director, the management of member entities, or individuals holding key roles in thg internal control
system,

Confirmation of financial statements

The General Director hereby confirms that Interim Consolidated Financial Statements give a true and fair view,
in all material respects, of the Company's financial position as at 30 June 2026, its results of operations and cash
flows for the six-month period then ended, in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting Regime for Enterprises and relevant legal regulations governing the preparation and
presentation of financial statements.

Users of the Company's Consolidated Financial Statements should read them in conjunction with the separate
financial statements of the Company and its subsidiaries for the six-month period ended 30 June 2026 in order to
obtain comprehensive information on the financial position, results of operations and cash flows of the
Company as a whole.

The Interim Consolidated Financial Statements are prepared in accordance with the Viemamese Accounting
Standards and the Vietnamese Accounting Regime for Enterprises.

cO PHAN
PICOMAT,

Dao Thi Kim Oanh
(General Director

Page 2
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kg MOORE AISC e
3B9A Dinn Bisn Phu Street, Ward 4
District 3, Ho Chi Minh City

No: A0526072-HN-SX/MOOREAISHN-TC Viet Nam

T (B428) 3832 9128
F (B428) 3834 2057
E Infofialsc.comvn

WOW_ARSC_CONTE. YT

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE GENERAL DIRECTOR
PICOMAT HOLDING JOINT STOCK COMPANY

We have reviewed the accompanying Interim Consolidated Financial Statements of Picomat Holding Joint
Stock Company (formerly known as Picomat Plestic Joint Stock Company ("the Company™) as prepared on9
August 2026 from pages 05 to 50, which comprize the Interim Consolidated Statement of Financial Position as
at 30 June 2026, the Interim Consolidated Income Statement, the Interim Consolidated Cash Flow Statement
for the six-month period ended 30 June 2026 and Notes to the Interim Consolidated Financial Statements.

Responsibility of the General Director

The General Director of Picomat Holding Joint Stock Company is responsible for the preparation and fair
presentation of the Interim Consolidated Finanzial Statements in accordance with Vietnamese Accounting
Standards, Vietnamese Accounting Regime for Enterprises and prevailing regulations applicable to the
preparation and presentation of the Interim Consolidated Financial Statements and also for the internal control
which the General Director considers necessary for the preparation and fair presentation of the Interim
Consolidated Financial Statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the Auditor

Our responsibility is to express a conclusion on the Interim Consolidated Financial Statements based on our
review. We conducted our review in accordance with Vietnamese Standard on Review Engagements No. 2410
- Review of Interim financial information performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

AW

WA

SE3/8Y

Branch in Ha Noi: 6t Nlocr, 36 Hoa Binh 4 Sir, Minh Khal Ward, Hai Ba Trung Disi, Ha Nol Cily T (B4.24) I7B20045  F: (B4.24) 37820048 E: hancif@alse.com.m
Branch in Da Nang: 350 Hai Phong Str. Chinh Gian Ward, Thanh Khe DisL, Da Nzng City T (B4.236) 374 7610 Fi(B4.236) 34 TEX0  E: danangfsisc.comm
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Auditor's conclusion

Based on our review, nothing has come to ou- attention that causes us to believe that the accompanying
Interim Consolidated Financial Statements do not give a true and fair view, in all material respects, of the
financial position of the Company as at 30 June 2026, and of the results of its operations and cash flows for
the six-month period ended 30 June 2026 in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting Regime for Enterprises and the relevant statutory requirements applicable to the
preparation and presentation of the Interim Consolidated Financial Statements.

Hanoi, 49 August 2026

Nguyen Thanh Tung

Deputy Director

Audit Practicing Registration Certificate
No. 4981-2024-005-1
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PICOMAT HOLDING JOINT STOCK COMPANY

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Form B 01 - DN/HN

As at 30 June 2026 Unit; VND
ASSETS Code Notes 30/06/2026 01/01/2026
A. CURRENT ASSETS 100 94,005,713,622  107,282,949,387 3"'
L Cash and cash equivalents 110 va 8,092,878203  45,842,219370 ¢
. Cash 111 7,592,878203  19,134,873,409
2. Cash equivalents 12 500,000,000 26,707,345961 \7
I Short-term finanecial investments 120 V.2 26,988,051,370 0,523,240,731
I. Trading securities 121 6,285,257,250 3,474,747,134
2. Provision for impairment of trading securities 122 (544,907,250) (53,876,066)
3. Short-term held-to-maturity investments 123 21,247,701,370 6,102,369,663

MI.  Short-term receivables 130 2,441,341314 3,289,500,290 /

. Short-term trade receivables 131 V3 2,263,299,429 14,494,624 ¢

2. Short-term prepayments to suppliers 132 V4 118,151,078 326,629,552 <

3. Other short-term receivables 135  V.5a 59,890,807 5,376,114 N
IV. Inventories 140 V6 55,466,259,992  48.201,573,575

1. Inventories 141 55,855,286,512  48,590,600,095 '

2. Provision for decline in value of inventories 142 (389,026,520) (389,026,520)

V.  Other current assets 160 1,017,182,743 426,415,421
Short-term deferred expenses 161 V.7a 306,916,775 424,731,463
Deductible value added tax 162 651,754,043 -

3. Taxes and other receivables from the State 163  V.13b 58,511,925 1,683,958

B. LONG-TERM ASSETS 200 208,124,770,251  189,419,023.471

I.  Long-term receivables 210 80,700,000 80,700,000

1. Other long-term receivables 215  V.5b 80,700,000 80,700,000

IL  Fixed assets 220 66,796,630,825  67,829,595,834
1. Tangible fixed assets 221 V8 17,071,826,199  18,104,791,208

- Cost 222 47,309,548,865  47.401,030,346

- Accumulated depreciation 223 (30,237,722,666)  (29,296,239,138)

2. Intangible fixed assets 27 V9 49,724,804,626  49,724,804,626

- Cost 228 49,724,804,626  49,724,804,626

- Aecumulated amortization 229 - -

III. Long-term financial investments 260 V2 115,361,000352  104,815,555,950
1. Investments in joint ventures, associates 262 94,211,000,352  96,415,555,950

2. Long-term held-to-maturity investments 265 31,150,000,000 8.400,000,000
IV.  Other non-current assets 270 15,886,439,074 16,693,171,687
1. Long-term deferred expenses 271 V.7b 7,972,740,072 7,984,680,246

2. Deferred tax assets 272 382,684,378 101,617,585

3. Goodwill 279 V.10 7,531,014,624 8,606,873,856
TOTAL ASSETS 280 302,130,483,873  296,701,972,858

Notes to the consolidated financial statements are an integral part of this report

_—_————
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PICOMAT HOLDING JOINT STOCK COMPANY
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Form B 01 - DN/HN

GONG TY
CO PHAN

As at 30 June 2026 Unit: VND
' =
RESOURCES Code Notes 30/06/2026 01/01/2026.5
C
LIABILITIES 300 15,044,729,128 15,312,669,665
Current liabilities 310 14,999,729,128  15,312,669,665 ;:
1. Short-term trade payables 311 V.11 2,366,041,017 5.444,722,742 ~_
'
2. Short-term advances from customers 312 V.12 58,331,220 2,145,112,560 ==
3. Taxes and payables to the State 314  V.13a 2,644,849,994 4,033,044,707
4. Payables to employees 315 512,145,970 946,028,522
5. Short-term accrued expenses 3l6 V.4 489,698,513 438,517,204
6. Other short-term payables 320 V.15a 7,628,880 - @
7, Short-term borrowings and finance lease 21 V.16 8921033534  2,305.243.930 /¢
liabilities -
Long-term liabilities 330 45,000,000 "
1. Other long-term payables 338 V.15b 45,000,000 . é'.\
A
OWNERS' EQUITY _ 400 V.17 287,085,754,745  281,389,303,193
1. Owners' contributed capital 411 254,098,930,000  254,098,930,000
- Common shares with voting rights 411a 254,098,.930,000  254,098,930.000
2, Share premium 412 2,200,827,061 2,200,827,061
3. Retained earnings 420 26,268,526,018 20,343,331,424
- Retained earnings accumulated to the end of
the previows period 420a 20,343,331,424 1,301,653,818
- Retained earnings of the current period 4205 5,925,194,594 19,041,677,606
. Non-controlling interest 420 4.517.471.666 4,746,214,708
TOTAL RESOURCES 440 302,130,483,873  296,701,972,858
Hanoi, 19 August 2026
LEGAL REPRESENTATIVE
Preparer Chiefl Accountant Director

PICOMAT,
HOLDING

Nguyen Thi Nhu Quynh

~Up”®

Nguyen Thi Nhu Quynh

Notes to the consolidated financial statements are an integral par: of this report Page 6



PICOMAT HOLDING JOINT STOCK COMPANY
INTERIM CONSOLIDATED INCOME STATEMENT

Form B 02 - DN/HN

For the six-month period ended 30 June 2026 Unit: VND
The first 6 The first 6 1.5
AT Code Notes months of 2026 months of 2025
1. Revenue from goods sold and services rendered 01 VL1 47,418,499,928 66,813,330, ?24. P]-
2. Revenue deductions 02 VI2 38,280,874 241,441,925 01
3. Net revenue from goods sold and services rendered 10 VL3 47,380,210,054 66,571,888,799 .
4. Cost of goods sold 11 VI4  31,301,235956  53,888,050,153 "0
5. Gross profit from goods sold and services rendered 20 16,078,974,098 12,683,838.,646
(20 =10 -11)
6. Gain/loss on sale or disposal of investment properties 21 - -
7. Finance income 2 VIS 3202036056  2,150,156,060 13
8. Finance costs 23 VL6  2,234,078,495 1,168,096,558 HI
In which: Interest expense 24 320,876,019 236,000,114 *:f
9. Selling expenses 25  VL7a  2,353,505278 2,128,042,479 v
10. General and administrative expenses 26 VL7b  3,837,900,805  3380,395,529 20!
I1. Share of profit or loss of joint ventures and associates 27 (2,204,555,598)  (1,070,805,177) EE
12. Net profit from operating activities 30 8,650969,978  7,086,654,963
(30=20+21+(22-23)-(25+26) +27)
13. Other income 3l V1§ 68,661,413 7.963.188
14. Other expenses 32 VL9 10,304,633 9,062,029
15. Other profit (40 = 31 - 32) 40 58,356,780 (1,098,841)
16. Total accounting profit before tax 50 8,709,326,758 7,085,556,122
(50 =30 + 40)
17. Current corporate income tax expense 51 VL11 2,693,941,999 1,899.305,000
18. Deferred Corporate income tax expense 52 VL2 (281,066,793) (36,448,503)
19. Profit after Corporate income tax (1] 6,296,451,552 5,222,699,616
(60 =50 - 51 -52)
20. Profit after tax attributable to owners of the parent 61 5,025,194,594 5,003,305395
company
21. Profit after tax atiributable to non-controlling interests 62 371,256,958 219,394 221
22. Basic earnings per share 70 VL3 233 197
23. Diluted earnings per share 71 VL4 218 184
Hanoi, 19 August 2026
LEGAL REPRESENTATIVE
Preparer Chief Accountant Sakac : or
h / COMG T ‘n‘\
(2l copHAN .
’ ‘é/ x . é/ +| PICOD &'ﬂ
W o S —
: A B id
Nguyen Thi Nhu Quynh Nguyen Thi Nhu Quynh Dao Thi Kim Oanh
Notes to the consolidated finaneial statementy are an integral part of this report Page 7



PICOMAT HOLDING JOINT STOCK COMPANY
INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Under indirect method)

Form B 03 - DN/JHN

=
For the six-month period ended 30 June 2026 Unit: VND !-'2‘.
TY
The first 6 The first 6 AN
A Code Notes months of 2026  months of 2025 A"
NI(
L. Cash flows from operating activities —
1. Profit before tax o 8,709,326,758 7,085,556,122 -"‘f""'
2. Adjustments for:
- Depreciation and amortization of fixed £ssets and
investment properties 02 2,527,342,760 2,859,006,023
- Provisions 03 491,031,184 119,725,960 1.
- Gains/losses from foreign exchange differences upon WA
revaluation of monetary items in foreign currencies W 2,330,640 (298,375) T
- Gains/losses from investing activities 05 479,427,500 619,764,084 1y
- Interest expense 06 320,876,019 236,000,114 £A
Profit from operating activities before char:ges e
s in working capital 08 12,530,334,870 10,919,753,928 .
- Increase/Decrease in receivables 09 163,457313  (2,683,639,894)
- Increase/Decrease in inventories 10 (7,264,686,417) 1,592,168,147
- Increase/Decrease in payables (Other than interest
SbIo. o income tax payable) 11 (5,909,797,726)  (6,486,306,297)
- Increase/Decrease in deferred expenses 12 129,754,862 358,211,928
- Increase/Decrease in trading securities 13 (2.810,510,116) (7.581,870,165)
- Interest expense paid : 14 (307,293,872) (245,974,096)
- Corporate income tax paid 15 (3,683,787,201)  (4,427,388,144)
Net cash flows from operating activities 20 (7,152,528,287) (8,555,044,593)
II. Cash flows from investing activities
Payments for purchase, construction of fixe< assets and .
Pt s 21 (418,518,519)
5 Proceeds from the disposal and sale of fixzd assets and 22 60,185,185 -
other non-current assets
3. Ws granted, purchases of debt instruments of other 2 (70,130,000,000) )
entities
Collection of loans, proceeds from sales of debt
4, I T D 24 33,380,000,000 25,000,000,000
5. Payments for investments in other entities 25 = (24,500,000,000)
6. Interest, dividends and profits received 27 495,730,850 1,449,383.561
Net cash flows from investing activities 30 (36,612,602,484) 1,949,383,561
Notes to the consolidated financial statements are an integral Sar: of this report Page 8



PICOMAT HOLDING JOINT STOCK COMPANY R —
INTERIM CONSOLIDATED CASH FLOW STATEMENT

{(Under indirect method)

For the six-month period ended 30 June 2026 Unit: VND 1

Items Code Notes The first 6 Tha flrst §

months of 2026 months of 2025

HI. Cash flows from financing activities

1. Proceeds from borrowings 33 V.is 37,176,286,422 49,552,027,732
2. Repayment of principal 34 V.16 (30,560,496,818) (53,899,329,853)
3. Dividends, profit paid to owners i6 (600,000,000) (600,000,000)
Net cash flows from financing activities 40 6,015,789,604  (4,947,302,121) -,
.'?3
Net cash flows during the period o X
(50 =20 + 30 + 40) 50 (37,749,341,167)  (11,552,963,153) e
a VA
Cas_h and cash equivalents at the beginning of the 60 45,842,219370 22,777,042,455 "7
period - i{K
z ™
Cuf and cash equivalents at the end of the period 70 Vi 8,092,878,203 11224079302 =
(70 = 50 + 60)
————
Hanoi . ] August 2026
LEGAL REPRESENTATIVE
Preparer Chief Accountant E I Director

e
CONG TY
¢ PHAN

% Eﬁdjé/' 2 % ﬂf’ PICOMA] o
o =
Nguyen Thi Nhu Quynh Nguyen Thi Nhu Quynh Dao Thi Kim Oanh

Notes to the consolidated financial statements are an integral part of this report Page 9



PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

BUSINESS HIGHLIGHTS

L1.  Company Information
Picomat Holding Joint Stock Company (formerly Picomat Plastic Joint Stock Company) (hereinafter mfened:,
to as the "Company”) is a joint stock company operating under Business Registration Certificate No. k
0104518043, first registered on 9 March 2010, and issued by the Hanoi Department of Planning and
Investment. The 18th amendment to the Business Registration Certificate was issued on 10 August 2026.

Form of ownership: Joint Stock Company

English name: PICOMAT HOLDING JOINT STOCK COMPANY 3
Abbreviation: PICOMAT ’
Securities code: PCH (Listed/HNX)

Head office: Cau Lieu Hamlet, Tay Phuong Commune, Hanoi City, Vietnam

- L2.  Main business lines

The Company's main business lines are trading in interior board products, manufacturing plastic products,
trading in PVC resin and chemical additives for the plastic industry.

W ATy

L3.  Normal operating cycle

Normal operating cycle of the Company lasts 12 months of the normal financial year hegiunin.g on 01 January
and ending on 31 December annually.

I.4.  Characteristics of the Company's operations during the accounting period that affect the Consolidated
Financial Statements ’
None

LS.  Total employees at the end of the accounting period
Total number of employees as at 30 June 2026: 43 persons (as at 31 December 2025: 45 person).

L6.  Enterprise structure
L6.1. List of consolidated subsidiaries

As at 30 June 2026, the Company had one directly owned subsidiary (31 December 2025: one directly owned
subsidiary), which was fully consolidated, as follows:

Name, address and principal activities as at Direct ownership Indirect Voting rights
30 June 2026 (%) ownership (%) (%)

1. Hai Dang Material Joint Stock Company

- Address: Cau Lieu Hamlet, Tay Phuong
Commune, Hanoi

- Principal activities: Manufacturing and trading
of plastic wood, plastic boards, and other plastic
products

95% 0% 95%

These notes are an integral part of the consolidared financial siatements Page 1D



PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

[I?i

LS.

IL1.

1.2,

L.6.2. List of associates accounted for using the equity method in the consolidated financial statements
Investments over which the Company does not have control but has significant influence are presented as

follows:
As at 30 June 2026, the Company had one directly owned associate (3] December 2025: one directly owned

associate), as follows:
Name, address and principal activities as at Direct ownership Indirect Voting rights
30 June 2026 (%) ownership (%) (%)

1. PCLand Investment and Asset Management
Joint Stock Company

- Address: Cau Lieu Hamlet, Tay Phuong
Commune, Hanoi

- Principal activities: Real estate rental and short
stay services.

28.27% 9.51% 37.78%

mﬁ

1
The Parent Company's total voting rights in the associate company a=ount to 37.78%, comprising 28.27% in

direct voting rights and 9.51% in indirect voting rights held through a subsidiary.

Disclosure of comparability of information in the Consolidated Financial Statements

During the six-month accounting period ended 30 June 2026, the Company transitioned the preparation and
presentation of its financial statements from the accounting regime under Circular 200/2014/TT-BTC to that
under Circular 99/2025/TT-BTC (issued on 27 October 2025, and effective from 01 January 2026). Due to
differences in recognition, measurement, and presentation principles >etween the two accounting regimes, the
Company has retrospectively adjusted comparative figures from the prior period to ensure consistency and
comparability across periods. Material impacts of this transition have been reflected in the relevant line items
of the financial statements and disclosed in the corresponding notes.

Application of the going concern basis in the preparation of the Consolidated Financial Statements

The Consolidated Financial Statements have been prepared on the assamption that the Company will continue
as a going concern for the foreseeable future. The General Director has assessed the Company's ability to
continue as a going concern based on the information available as £t the end of the accounting period and
concluded that the use of the going concern basis of accounting is aporopriate. The General Director has not
identified any material uncertainties that may cast significant doubt upon the Company’s ability to continue as
a going concern.

FINANCIAL YEAR AND REPORTING CURRENCY

Financial year

The financial year of the Company begins on 01 January and ends on 31 December annual ly.

Accounting currency

The Company’s accounting currency is Vietnamese Dong (“VND™).

During the accounting period, there was no change in the Company’s azcounting currency compared with the
previous year.

APPLICABLE ACCOUNTING STANDARDS AND REGIME

Applicable Accounting Regime

The Company has adopted the Vietnamese Accounting Standards, the Vietnamese Accounting Regime for
Enterprises promulgated under Circular No. 99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of
Finance, Circular No. 202/2014/TT-BTC dated 22 December 2014 issued by the Minister of Finance guiding
the preparation and presentation of consolidated financial statements, as amended and supplemented by
Circular No. 43/2026/TT-BTC dated 20 April 202€ issued by the Minister of Finance, and other relevant legal
regulations in preparing and presenting its consolidated financial statements.

The consolidated financial statements have been prepared on the basis of uniform accounting policies for like
transactions and other events in similar circumstances throughout the Campany.

These notes are an integral part of the consolidated financial stctements Page 11
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: ¥ND

IIL2. Disclosure of compliance with Vietnamese Accounting Standards and regime

We confirm that the consolidated financial statements have been prepared and presented in accordance with
the Vietnamese Accounting Standards, the V. etnamese Accounting Regime for Enterprises and the relevant
legal regulations governing the preparation and presentation of consolidated financial statements. The
consolidated financial statements give a true and fair view, in all material respects, of the consolidated
financial position of the Company as at the end of the accounting period, and of its consolidated results of
operations and consolidated cash flows for the six-month accountirg period then ended.

The selection of figures and information to be disclosed in the notes to the consolidated financial statements
has been made in accordance with the materiality principle prescribed in Vietnamese Accounting Standard No.
21 "Presentation of Financial Statements" end Vietnamese Accounting Standard No. 25 "Consolidated
Financial Statements and Accounting for Inves-ments in Subsidiaries".

ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND APPLICABLE LEGAL
REQUIREMENTS
Basis of preparation of the consolidated financial statements

The consolidated financial statements comprse the financial statements of Picomat Holding Joint Stock

Company and its subsidiary (collectively referred to as the "Company™) for the six-month accounting period
ended 30 June 2026.

A subsidiary is an entity controlled by the Pzrent Company. Control is achieved when the Parent Company
has the power to govern the financial and operating policies of an investee so as to obtain economic benefits
from its activities. Control is generally presumed to exist when the Parent Company holds, directly or

indirectly, more than 50% of the voting rights cf the investee, The existence and effect of currently exercisable
or convertible potential voting rights are considered when assessinz whether the Parent Company controls the
investee.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Parent Company
obtains control of the subsidiaries, and cease t> be consolidated from the date on which the Parent Company
ceases to control them.

The financial statements of the subsidiaries are prepared for the same accounting period as that of the Parent
Company, using accounting policies consistent with those adopted by the Parent Company. Adjusting entries
have been made for any differences in account ng policies to ensure consistency between the subsidiaries and
the Parent Company.

The carrying amount of the Parent Company's investment in each subsidiary and the Parent Company's share of
equity of each subsidiary are eliminated in fu l, with any resulting goodwill or gain on a bargain purchase
recognized, where applicable; Intercompany receivables, payables, loans and other balances between entities
within the Group are eliminated in full; '

Revenue, income and expenses arising from irtragroup transactions are eliminated in full. Unrealized gains
arising from intragroup transactions that are inc uded in the carrying amounts of assets (such as inventories and
fixed assets) are eliminated in full. Unrealized losses arising from intragroup transactions that are reflected in
the carrying amounts of assets (such as inventories and fixed assets) are also eliminated unless the costs giving
rise to such losses cannot be recovered. All casa flows arising from transactions between the Parent Company
and its subsidiaries within the Group are eliminated in full in the consolidated cash flow statement.

The acquisition method is used by the Compan* to account for acquisitions of subsidiaries. The application of
the acquisition method commences from the azquisition date, being the date on which the acquirer obtains
control of the acquiree. The cost of the acquisition is measured at tae fair value, at the acquisition date, of the
assets transferred, liabilities incurred or assumed, and equity instruments issued by the acquirer in exchange for
control of the acquiree, plus any costs directly attributable to the business combination. General and

administrative expenses and other costs that are not directly attributable to a specific business combination are
not included in the cost of the business combination but are recognized as expenses in the period in which they
are incurred,

These notes are an integral part of the consolidated financicl statements Page 12
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

IV.1.

Basis of preparation of the consolidated financial statements (continued)

Subsequent to the acquisition date, if the subsidiary's assets acquired at the acquisition date, whose fair values
differ from their carrying amounts, are depreciated, disposed of or sold, the difference between their fair values
and carrying amounts is considered realized and is adjusted to retained earnings attributable to the owners of
the Parent Company, corresponding to the Parent Company's ownership interest, and to non-controlling

interests, corresponding to the ownership interests of the non-controlling shareholders.

When the Company acquires an additional ownership interest in a subsidiary, the difference between the cost
of the additional investment and the carrying amount of the additional share of the subsidiary’s net assets is
recognized directly in retained earnings in the consolidated statement of financial position.

A business combination may be effected in a variety of ways. A business combination may result in a
parent-subsidiary relationship, in which the acquirer becomes the parent company and the acquiree becomes
the subsidiary. An entity may acquire the shares of another entity, acquire all of the net assets of another entity
and assume its liabilities, or acquire certain net assets of another entity that together constitute one or more
businesses. A business combination may also involve the establishment of a new entity to obtain control over
the combining entities or the net assets transferred, or the restructuring of one or more of the combining
entities.

Business Combinations and Goodwill

Business combinations are accounted for using the acquisition method. The cost of a business combination
comprises the fair values, at the business combination date, of the assets transferred, liabilities incurred or
assumed, and equity instruments issued by the acquirer in exchange for control of the acquiree, together with
any costs directly attributable to the business combination. The identifiable assets acquired, liabilities assumed
and contingent liabilities of the acquiree are recognized at their fair values at the business combination date.
Goodwill or a gain on a bargain purchase (negative goodwill) is determined as the difference between the cost
of the investment and the Parent Company's share of the fair value of the subsidiary's identifiable net assets at
the acquisition date (the date on which the Parent Company obtains control of the subsidiary). If the cost of the
business combination is lower than the Parent Company's interest in the fair value of the subsidiary’s
identifiable net assets, the resulting difference is recognized in the consolidated income statement.

Goodwill is amortized on a straight-line basis over a period not exceeding ten years, commencing from the date
on which the Parent Company obtains control of the subsidiary, in accordance with the following principle:
amortization is recognized evenly over the amortization period. The Parent Company periodically assesses
goodwill for impairment in respect of the subsidiary. If there is evidence that the impairment loss exceeds the
annual amortization charge, the excess impairment loss is recognized immediately in the period in which it
arises.

In a business combination achieved in stages, when determining goodwill or a gain on a bargain purchase
(negative goodwill), the cost of the investment in the subsidiary is determined as the sum of the cost of the
investment at the date on which control of the subsidiary is obtained and the cost of the investments acquired
in previous exchange transactions, after being remeasured at fair value at the date the Parent Company obtains
control of the subsidiary.

After obtaining control of a subsidiary, if the Parent Company makes additional investments in the subsidiary
to increase its ownership interest, the difference between the cost of the additional investment and the carrying
amount of the additional share of the subsidiary's net assets is recognized directly in retained earnings and
accounted for as an equity transaction (rather than being recognized as goodwill or a gain on a bargain
purchase) . In such circumstances, the Parent Company does not remeasure the subsidiary's net assets at fair
value as at the date on which control of the subsidiary was obtained.

Goodwill arising from investments in associates and joint ventures is included in the carrying amount of the
investment from the acquisition date. The Company does not amortize such goodwill but assesses it annually
for impairment.

Upon disposal of an investment in an associate or a joint venture, the unamortized carrying amount of the
related goodwill is included in the gain or loss on disposal of the corresponding investment.

These notes are an integral part of the consolidated financial statements Page I3
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: ¥VND

IV.1. Basis of preparation of the consolidated financial statements (continued)

Iv.2.

IV.3.

Transactions and Non-controlling Interests

The Company accounts for transactions with non-controlling interests in the same manner as those with parties

outside the Group.

Non-controlling interests represent the ownership interests of the non-controlling shareholders. Non-
controlling interests are presented as a separate line item of equity in the consolidated statement of financial

position. The share of profit or loss attributeble to non-controlling interests is also presented as a separate line
item in the consolidated income statement.

The Parent Company's interest and the non-controlling interests in the subsidiary's identifiable net assets at the
acquisition date are measured at fair value. The subsidiary's identifiable net assets at the acquisition date are
recognized in the consolidated statement of financial position at their fair values. Where the Parent Company
does not own 100% of the subsidiary, the difference between the carrying amounts and the fair values of the
identifiable net assets is allocated to both the cwners of the Parent Company and the non-controlling interests,

Losses incurred by a subsidiary are allocated to the non-controlling interests in accordance with their
ownership interests, even where such losses exceed the non-controlling interests' share of the subsidiary's net
assets.

Principles for translation of Financial Statements prepared in foreign currencies into Vietnam Dong

The Company's Financial Statements are prepared in Vietnam Dong (VND); therefore, no translation of
Financial Statements from foreign currencies into Vietnam Dong is required.

Types of foreign exchange rates applied in aceounting

Foreign currency transactions are translated using the actual transaction exchange rates or book exchange rates,
as appropriate to the nature of the transactions and in accordance with Circular 99 and the prevailing
accounting standards. Tax obligations arising from foreign currency transactions are determined in accordance
with applicable tax regulations.

Actual transaction exchange rate: The actial transaction exchange rate at the transaction date may be
determined using the average telegraphic transfer buying and selling exchange rate quoted by the commercial
bank with which the Company regularly conducts transactions (or an approximate exchange rate that does not
deviate by more than +/- 1% from such average rate). The use of an approximate exchange rate must not have a
material effect on the financial statements.

Book exchange rate: The book exchange rate comprises the specific identification book rate and the weighted
average book rate. The application of either -he specific identification book exchange rate or the weighted
average book exchange rate depends on the nature and management requirements of the Company’s monetary
items denominated in foreign currencies.

Exchange rates applied for accounting for fcreign exchange differences arising during the period

Foreign currency transactions are translated at the actual transaction exchange rates prevailing at the
transaction dates or at the exchange rates stipulated in the relevant contracts, where applicable, Advances
received and advances paid are recognised vsing the exchange rates prevailing at the dates of payment.
Monetary items, receivables, payables and owners’ equity are recognised using the exchange rates prevailing at
the dates on which they arise, with such exchar ge rates applied consistently to both debit and credit entries.

These notes are an integral part of the consolidated financual statements Page 14
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit- VND

IvV.3.

V4.

IV.S.

Types of foreign exchange rates applied in accounting (Continued)
Exchange rates applied in revaluation of foreign currency-denominated monetary items

At the end of the accounting period, the Company revalues the balances of monetary items denominated in
foreign currencies using the actual transaction exchange rates prevailing at the financial reporting date, being
the average telegraphic transfer buying and selling exchange rates quoted by the bank with which the Company
regularly conducts transactions. For foreign currency deposits, the exchange rates used for revaluation are
those quoted by the banks at which the respective accounts are maintained.

Exchange differences arising during the period from transactions denominated in foreign currencies are
recognised as financial income or financial expenses. Exchange differences arising from the revaluation of
monetary items denominated in foreign currencies at the end of the accounting period are determined on a net
basis by offsetting exchange gains against exchange losses and are recognised in the results of operations.

The Company does not capitalise foreign exchange differences as part of the cost of assets under construction.

Principles for recognition of cash and cash equivalents

Cash includes cash on hand, demand deposits.

Cash equivalents comprise term deposits, and other short-term highly liquid investments with an original
maturity of three months or less from the date of investment which are readily convertible to known amounts
of cash and subject to an insignificant risk of changes in value.

Cash balances are recognised at their actual amounts. Cash balances denominated in foreign currencies are
translated and revalued using the applicable actual transaction exchange rates in accordance with prevailing
regulations,

Principles for accounting financial investments
IV.5.1. Trading securities

Trading securities are investments held by the Company for short-term trading purposes in accordance with
applicable laws and regulations, including shares purchased and held for resale with the objective of earning a
profit.

Trading securities are initially recognised at fair value at the transaction date. Transaction costs directly
attributable to the acquisition of trading securities, if any, are recognised as financial expenses in the period in
which they are incurred. Trading securities are recognised when the investor obtains ownership rights,
specifically as follows:

- Listed securities are recognized at the time the order is matched (T+0);

- Unlisted securities are recognized at the time the investor obtains legal ownership rights in accordance with
applicable regulations.

Income from trading securities is recognized as financial ircome, specifically:

- Dividends interest arising after the investment date are recognized as financial income;

- Amounts relating to the period prior to the investment date are deducted from the carrying amount of the
investment.

At the end of the accounting period, if the market value of trading securities is lower than their cost, an
allowance for diminution in value is recognised in accordance with applicable regulations. During the holding
period, trading securities may not be reclassified as held-to-maturity investments, and vice versa.

Provision for losses of trading securities

Provision for losses of trading securities is recognised for potential losses when there is objective evidence that
the market value of securities held by the Company for trading purposes has declined below their carrying
amount.

For listed securities or securities for which fair value can be reliably determined, the provision is determined
based on their market value as at the end of the accounting period. For securities for which fair value cannot be
determined, the allowance is determined based on the losses incurred by the invested company.

These notes are an integral part of the consolidated financial statements Page 15
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN
. NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the six-month period ended 30 June 2026 Unit: VND
IV.5. Principles for accounting financial investments (Continued)
IV.5.1. Trading securities (Continued) 5
#

At the end of the accounting period, the Comoany determines the required provision for each investment.
Where the required provision exceeds the amount previously recognised, the additional provision is recognised
as financial expenses. Where the required provision is lower than the amount previously recognised but not yet
utilised, the excess provision is reversed and recognised as a reduction in financial expenses for the period.
The provision may be reversed upon the sale or ransfer of the securities or at the end of the accounting period
when the required provision is reassessed. The Company applies its selected method consistently from one

accounting period to another. ) "-‘xl
IV.5.2. Held-to-maturity investments ‘_’}
Held-to-maturity investments include term ceposits and loans that the Company has the intention and ability to /)

hold to maturity for the purpose of earning interest. These investments do not include financial instruments
held for trading purposes. At the end of the accounting period, these investments are classified as current or
non-current assets based on their remaining ‘erm to maturity.

Interest income is recognized as financial income on an accrual basis, based on the holding period and the
effective interest rate. Interest received in advance is amortized over the relevant period, while interest
received at maturity or periodically is recognized in the period in which it arises. Upon maturity or early
liquidation, the difference between the proceeds and the carrying amount of the investment (after deducting
any loss allowance and related costs) is recoznized in the results of operations for the period.

At the date of preparation of the Financial Staterents, if there are indicators or objective evidence that part or
all of a held-to-maturity investment may not be recoverable, the Company makes a provision in accordance
with the prevailing regulations. The provision is ~eccgnized as a financial expense for the period and presented
as a provision for impairment of assets.

IV.5.3. Investments in Subsidiaries and Associates

Investments in subsidiaries reflect the value of direct investments in entities with legal entity status and
independent accounting over which the Company has control. Control is established when the Company holds
more than 50% of the voting rights or has the power to govern the financial and operating policies of the
investee in order to obtain economic benefits frem its activities. The determination of control is based on the
substance of the relationship; an investment may still be classified as a subsidiary where the ownership interest
is less than 50% if the Company has actual coatrel, and vice versa.

Associates are enterprises over which the Compary has significant influence but not control. Significant
influence is generally evidenced by the hclding of between 20% and less than 50% of the voting rights or by
the ability to participate in decisions relating to the financial and operating policies of the investee.

These investments are initially recognized at cost, comprising the purchase price and directly attributable
transaction costs. Where an investment is mace by meens of non-monetary assets, the cost of the investment is
recognized at the fair value of the non-moneary asseis at the transaction date. Dividends and profits arising
before the acquisition date are deducted frcm the carrying amount of the investment. Dividends and profits
arising after the acquisition date are recognized as financial income. For dividends received in the form of
shares, the Company only monitors the increase in the number of shares and does not recognize any additional
value.

These noter are an integral part of the consolidated financial statements Page 16



PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unir: VND

IV.5. Accounting principles for financial investments (Continued)

IV.6.

IV.5.3. Investments in Subsidiaries and Associates (Continued)

The determination of control and significant influence is based on the nature of the transaction at the time the
financial statements are prepared and is unaffected by zny future plans for disposal. Where such rights are
restricted by legal or operational factors, the Company assesses the actual circumstances in order to classify the
investment. When the Company no longer has control or significant influence, the investment is remeasured at
fair value; the difference between the recoverable ameount and the carrying amount is recognized in the
financial results for the period.

At the end of the accounting period, the Company ass2sses investments in subsidiaries and associates for
impairment based on objective evidence and available informatior, including accumulated losses, impairment
of assets or deterioration in the investee’s ability to recover zapital. For listed investments, fair value is
determined based on the closing price at the end of the accounting period. A provision is made when the
recoverable amount of an investment is lower than its car-ying amount. The recoverable amount is determined
based on fair value (where determinable) or the net asset value of the investee (determined based on its
financial position, results of operations and ability to generate future cash flows). The provision is recognized
as financial expenses for the period and is reversed when -he underlying causes of impairment no longer exist.

The provision for losses on investments in subsidiaries ard associates is determined based on the consolidated
Financial Statements of the investee. In cases where -he investee is an independent enterprise with no
subsidiaries, the provision is determined based on the investee's separate Financial Statements.

Accounting principles for receivables

Receivables represent the Company's rights to receive cash or other economic benefits from counterparties
arising from transactions already performed. Receivables are initially recognized at their original amount and
are monitored in detail by counterparty and maturity. A: the end of the accounting period, receivables are
presented at their original amount, net of any provision for doubtful receivables.

Receivables are classified as current or non-current based on the aature of the receivables and whether they are
expected to be collected within or after 12 months from thz end of the accounting period.

The Company's receivables comprise:

Trade receivables represent amounts arising from revensz from the sale of products and goods, the rendering
of services and other transactions with customers, for which the right to receive payment depends solely on the
passage of time.

Other receivables comprise receivables arising outside the Company's sales activities, provision of services
and internal relationships in accordance with applicable rzgulations. For other receivables that are material in
value, the Company monitors and discloses detailed information on the nature of the transactions, amounts,
dates arising, repayment/collection. terms, overdue statss (if any), and related terms and conditions in

accordance with prevailing regulations.

Provision for doubtful receivables: The Company assesses the recoverability of receivables based on

objective evidence, such as the overdue status of receivables, the financial capacity of debtors, and other
indicators of credit impairment. A provision is made for overdue receivables or receivables that are not yet due
but for which there is evidence indicating that part or all of the amounts may not be recoverable. The provision
is determined based on the overdue period or the estimated unrecoverable amount of each receivable in
accordance with prevailing regulations. The provision is recognized as a general and administrative expense
for the period. Reversal of the provision is made when the required provision amount is lower than the existing
provision balance recorded in the accounting books.

These notes are an integral part of the consolidated financial statements Page I7
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PICOMAT HOLDING JOINT STOCK COMP4NY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: FND

IV.7. Accounting principles for inventories

Inventories comprise assets purchased or produced for production or sale in the ordinary course of business,
including goods in transit, raw materials, materials, tools and supplies, work in progress, finished products,
merchandise and consignment goods.

Principles for recognition of inventories Inventories are recognized at cost, comprising purchase costs,
conversion costs, non-refundable taxes and -ther directly attributable costs incurred in bringing the inventories
to their present location and condition, after deducting discounts and rebates. At the end of the accounting
period, inventories are presented at the lowe: of cost and net realizable value.

Goods in transit represent the value of goods and materials owned by the Company but not yet received into
warehouses as at the date of preparation of t-e Financial Statements and are recognized at cost.

Raw materials and materials are recognizzd at cost, comprising the purchase price and directly attributable
costs incurred in bringing the materials to the Company’s warehouse, Where raw materials and materials are
purchased in foreign currencies, their cost iz determined in accordance with prevailing regulations on foreign
exchange differences. For raw materials and -naterials that are self-processed or outsourced for processing, cost
comprises the actual costs incurred in relatica to the processing activities. Raw materials and materials that are
not owned by the Company (such as mateials received for custody or processing) are not recognized as
inventories but are monitored off-balance sheet and disclosed in the Financial Statements.

Tools and supplies are recognized at cos;, comprising the purchase price and directly attributable costs
incurred in bringing the tools and supplies to their location and condition ready for use. For tools and supplies
of insignificant value, the Company recognizes the entire cost as an expense in the period when they are put
into use. For tools and supplies of significant value, the cost is allocated over appropriate periods based on
their useful life.

Inventory valuation method: The value of nventories is determined using the weighted average cost method.
This method is applied consistently across accounting periods

Inventory accounting method: Inventories are accounted for using the perpetual inventory method, whereby
inventory receipts, issues and balances are rezorded continuously and regularly in the accounting records.
Method of making Provision for decline in value of inventories: A Provision for decline in value of
inventories is made when there is evidence tuat the net realizable value of inventories is lower than their cost.
Net realizable value is determined based on e estimated selling price in the ordinary course of business, less
estimated costs to complete the products ard estimated costs necessary to make the sale. The provision is
recognized in cost of goods sold for the pe-iod. The provision is made or reversed based on a comparison
between the required provision amount and the existing provision balance recognized.

Principles for the Recognition and Depreciation of Fixed Assets

IV.8.1. Recognition principles for tangible Mxed assets

Tangible fixed assets are assets with physicz1 substance held by the Company for use in its production and
business activities that simultaneously satisfy the recognition criteria prescribed by the prevailing regulations,
including: it is probable that future economic benefits associated with the assets will flow to the Company; the
cost of the assets can be measured reliably; t-e estimated useful life exceeds one year; and the assets meet the
minimum value threshold prescribed by the p-evailing regulations.

Tangible fixed assets are initially recognized at cost less accumulated depreciation. Cost comprises all
expenditures incurred by the Company to acquire the assets up to the time they are ready for their intended use.
Expenditures incurred after initial recogniton are capitalized only when they are expected to generate
additional future economic benefits from the continued use of the assets. All other expenditures that do not
satisfy these criteria are recognized as expensss in the period in which they are incurred.

When a tangible fixed asset is sold or disposed of, its cost and accumulated depreciation are derecognized, and
any resulting gain or loss on disposal is recog-ized as income or expense in the period.

These notes are an integral part of the consolidated finar ~ial ratements Page 18
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

IV.8. Principles for the Recognition and Depreciation of Fixed Assets (Continued)

IV.8.2. Recognition principles for intangible fixed assets

Intangible fixed assets are assets without physical substance held by -he Company for use in its production and
business activities, the provision of services, or for lease, which setisfy the recognition criteria prescribed by
the prevailing regulations.

Intangible fixed assets are initially recognized at cost less accuriuleted amortization. The cost of an intangible
fixed asset comprises all expenditures incurred by the Company to acquire the asset up to the time it is in the
condition necessary for it to operate in the manner intended by the Company. Expenditures incurred after
initial recognition are recognized as expenses in the period in which they are incurred, unless they are expected
to generate additional future economic benefits and can be measured reliably, in which case they are
capitalized as part of the cost of the intangible fixed asset.

When an intangible fixed asset is sold or disposed of, its cost and azcumulated amortization are derecognized,
and the difference between the proceeds from disposal and the carying amount of the asset is recognized as
income or expense in the period.

IV.8.3. Principles of accounting for depreciation of fixed assets

Fixed assets used in production and business activities or held for lease are depreciated or amortized in
accordance with the prevailing regulations. Depreciation and arortization expenses are recognized in

production and business expenses for the period.

The Company depreciates fixed assets using the straight-line method in accordance with applicable

regulations, whereby the cost of the assets is allocated evenly over th=ir useful lives. The depreciation periods
are determined in accordance with the depreciation framework presc-ibed by the Ministry of Finance and the
actual usage conditions of the Company.

The estimated useful lives of fixed assets are as follows:

Buildings and structures 10 - 30 years
Machinery and equipment 03 - 15 years
Means of transportation and transmission equipment 07 - 08 years
Management equipment and tools 05 - 10 years
Other tangible fixed assets 08 - 10 years

Land use rights that are granted for an indefinite term are carried at ¢35t and not amortized.

Accounting principles for deferred expenses

Deferred expenses include expenses incurred for production and busi-ess activities over several periods, such
as asset rental expenses, insurance, tools and supplies, retunable pazkaging, repair and maintenance expenses
for fixed assets, good will and other expenses that do not qualify Tor recognition as fixed assets.

Deferred expenses are allocated to production and business expenses on a straight-line basis over the estimated
period during which the economic benefits of each Deferred expense are expected to be received. The
allocation period is determined based on the nature of the experditure, the contractual term, or the estimated
useful life of the related asset, as follows:

Expenses for infrastructure rental and operating leases of fixed assets already incurred (land use rights,
factories, warehouses, offices, stores and other fixed assets) are allozated over the lease term.

Tools, supplies and returnable packaging are allocated over their estimated useful lives.

These notes are an integral part of the consolidated financial statements Page 19
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

IV.10. Accounting principles for liabilities

IV.11.

Liabilities are recognized when the Company has a present obligation arising from past transactions or events
and the settlement of such obligation is expected to result in an outflow of the Company’s economic resources.
Liabilities are recognized when the obligations are likely to arise and their amounts can be measured reliably,

At the end of the accounting period, liabilities are classified as current or non-current based on their remaining
maturities in accordance with the prevailing accounting standards and regulations.

Liabilities are monitored in detail by each creditor, settlement term, currency payable, and other factors based
on the Company’s management requirements, in accordance with the following principles:

Trade payables reflect the Company's payment obligations to suppliers of goods, services, and other

contractual counterparties in accordance with contracts. These amounts are monitored in detail by each

supplier, including prepayments to suppliers. Discounts and rebates, if any, are accounted for separately in
accordance with the prevailing regulations,

Internal payables reflect payment obligations between the Company and its affiliated units, branches, or other
internal units within the Company’s organizational structure. These amounts are monitored in detail by each
related entity and transaction content. At the end of the period, these balances are reconciled and offset against
internal receivables, with any differences being resolved in accordance with the prevailing regulations.

Other payables comprise non-trade payables and obligations that do not arise directly from purchases of
goods or provision of services, including amounts payable to trade unions; compulsory insurance

contributions; dividends payable; deposits and collateral received; and other payables in accordance with
applicable regulations. These amounts are monitored in detail by counterparty and nature of the payable.

Accounting principles for dividends and profits payable

Dividends and profits payable represent dividends and profits that the Company is obliged to pay to
shareholders in cash or other assets in accordance with profit distribution resolutions and decisions and
prevailing laws and regulations. Such payables are recognized when the Company incurs an unconditional
obligation to make payments to shareholders.

. Accounting principles for acerued expenses

Accrued expenses reflect actual expenses incurred or expenses that are certain to arise related to production
and business activities during the period but, as at the date of preparation of the Financial Statements, have not
yet been fully supported by sufficient documentation, paid, or become due for payment. Such expenses are
recognized based on the matching principle between revenue and expenses, ensuring that expenses are
recognized in the appropriate accounting period in which they are incurred. The accrual of expenses must be
based on reasonable and reliable estimates and calculated appropriately based on the estimated actual expenses
expected to be incurred.

Accrued expenses include accrued interest expenses, employees' annual leave pay, planned production
suspension costs, and other accrued expenses related to the Company's production and business activities,
excluding provisions for liabilities.

These notes are an integral part of the consolidated financial statements Page 20
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

IV.13.

IV.14.

IV.15.

IV.16.

Accounting principles for deferred corporate income tax (CIT)
Deferred corporate income tax is determined on temporary differences between the carrying amounts of
assets and liabilities and their respective tax bases. Deferred corporate income tax is determined using the tax

rates expected to apply in the financial year in which the assets are recovered or the liabilities are settled, based
on the tax rates effective as of the end of the annual accounting vear.

Deferred corporate income tax assets are recognized to the extent that it is probable that sufficient future
taxable profits will be available against which deductible temporary differences, tax losses and unused tax
incentives can be utilized. The carrying amount of deferred corporate income tax assets is reviewed at the end
of each annual accounting period and reduced to the extent that it is no lcnger probable that sufficient future
taxable profits will be available to utilize the related tax benefits.

Deferred corporate income tax liabilities are recognized for all taxable temporary differences and recognized
as deferred corporate income tax expense for the period, except for those recognized directly in equity in
accordance with the applicable accounting standards.

Accounting principles for borrowings

The Company's borrowings include shori-term borrowings, long-term borrowings, bank borrowings,
borrowings from related parties and other borrowings for the Company's production, business and investment
activities. Borrowings are recognized at the actual amounts received and amounts remaining payable,
excluding borrowing costs, and are monitored in detail by lender, loan agreement, borrowing term and loan
currency.

Borrowings with remaining settlement periods of more than 12 months frem the end of the accounting period
are classified as long-term borrowings. Borrowings with remaining settlement periods of 12 months or less, or
for which the Company does not have an unconditional right to defer settlement for at least 12 months from the
end of the accounting period, are classified as short-term borrowings.

Principles for the recognition and capitalization of borrowing costs

Borrowing costs comprise interest and other costs directly attributable to the Company’s borrowings, such as
loan arrangement fees, guarantee fees, credit commitment fees, bond issuance costs and differences arising
from foreign currency borrowings. Borrowing cosis are recognized as finance costs in the period in which they
are incurred, except for borrowing costs directly attributable to the construction or production of qualifying
assets, which are capitalized as part of the cost of such assets when the conditions prescribed in Vietnamese
Accounting Standard No. 16 — “Borrowing Costs" are satisfied.

Accounting principles for owners' equity

Owners' contributed capital is recognized based on the actual amount of capital contributed and not based on
committed capital contributions or receivables from owners.

Owners' contributed capital comprises initial and additional capital contributions from owners; additions from
undistributed profit after tax and owners' equity funds;

Accounting principles for retained earnings

Retained earnings reflects the Company's operating results after corporatz income tax and the appropriation
of profit or treatment of losses in accordance with applicable laws and the Company's Charter.

The appropriation of profit is made based on the Company's undistributed profit after tax after taking into
consideration its financial position, cash flows, and any restrictions mposed by applicable laws, the
Company's Charter, and resolutions of the General Meeting of Shareholders.

When distributing profit; the Company considers the effects of non-monetary items that may affect its ability to
pay dividends or distribute profits, including gains arising from the revaluacion of assets contributed as capital,
the revaluation of foreign currency monetary items, the revaluation of financial instruments, and other non-
monetary items.

These notes are an l'.u:.'zgmf part of the consolidated financial statemerits Page 21
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1V.16.

IV.17.

IV.18.

Accounting principles for owners'.equity (Continued)

In cases where the Company prepares Consolidated Financial Statements, profit distributions are based on
undistributed after-tax profits available for distribution to owners after considering the financial position,
solvency and capital requirements for the production and business activities of the Company and its
subsidiaries, and shall not exceed the undistributed after-tax profits presented in the Consolidated Financial
Statements.

Principles and methods of recognition of revenue and other income

Revenue from the sale of goods is recognizad when all of the following five conditions are satisfied:
1. The Company has transferred substantiall> all risks and rewards incidental to ownership of the products and

goods to the buyer;
2. The Company no longer retains managerial involvement to the extent usually associated with ownership or

control over the goods;

3. The revenue can be measured reliably;

4. The Company has received or will receive economic benefits from the sales transaction;

5. The costs incurred or to be incurred in respect of the sales transaction can be reliably determined.

Revenue from the rendering of services is recognized when all of the following four conditions are satisfied:
|. Revenue can be measured reliably. Wher= the contract provides the customer with the right to return the
services purchased under specified conditions, revenue is recognized only when such conditions no longer
exist and the customer no longer has the right to return the services rendered.

2. The Company has obtained or will obtain the economic benefits associated with the service transaction.

3. The stage of completion of the service transaction at the reporting date can be measured reliably.

4. The costs incurred for the service transaction and the costs to complete the transaction can be measured
reliably,

Principles and methods for recognition of finance income

Finance income is recognized when both of the following conditions are satisfied:
1. It is probable that the Company will obtain the economic benefits associated with the transaction;
2. The amount of finance income can be measured reliably.

Finance income comprises interest income, cividends, profit distributions and other financial income.
Interest income is recognized on an accrual basis and is determined based on deposit account balances and the
effective interest rate applicable to each periad.

Dividends and profit distributions are reccgnized when the Company is entitled to receive the dividends or
profit distributions arising from its equity invzstments. Dividends received in the form of shares are recognized
only by recording the additional number of shares held, without recognizing the value of the shares received, or
are recognized at par value.

Where an amount previously recognized as -evenue is no longer recoverable, the amount that is considered
uncollectible or whose collection is no longer probable shall be recognized as an expense in the period in
which it is determined, rather than as a reduction of revenue.

Accounting principles for revenue deducticns

Revenue deductions comprise trade discounts, sales allowances and sales returns

Recognition for revenue deductions: Net revenue is determined as revenue initially recognized less (-) sales
discounts, sales allowances and sales returns.

These notes are an integral part of the consolidated finar cial statements Page 22
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
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IV.19.

1v.20.

Iv.21.

Iv.22.

Aeccounting principles for cost of goods sold

Cost of goods sold reflects the cost of products, goods sold during the period. Cost of goods sold is recognized
when the related transaction arises or when it is reasonably cerzin that such costs will arise in the future,
regardless of whether payment has been made. Cost of goods sold and revenue are recognized simultaneously
in accordance with the matching principle. Costs exceeding normal consumption levels are recognized
immediately in cost of goods sold in accordance with the prudence Jrinciple.

Accounting principles for finance costs

Finance costs comprise costs and losses arising from financial adtivities, including borrowing costs that are
not capitalized in accordance with the prevailing regulations; Transaction costs on sale of securities; Provision
for impairment of financial investments.

Finance costs are recognized in detail by each type of expense when they are actually incurred during the
period and can be measured reliably based on sufficient supporting 2vidence.

Accounting principles for selling expenses and general and adm inistrative expenses

Selling expenses: Selling expenses reflect the actual costs incurred during the process of selling the
Company's products and goods and providing services. Selling exoenses comprise sales staff costs; costs of
materials and packaging; costs of tools and equipment; depreciation expenses of fixed assets used by the sales
department; outsourced service costs (advertising, marketing, transportation, and sales commissions); and other
cash expenses.

General and administrative expenses: General and administrative expenses reflect the general management
costs of the entire Company. General and administrative expenses zomprise management staff costs (salaries,
salary-related contributions, and insurance contributions); office material costs; costs of tools and equipment;
depreciation expenses of fixed assets used for management purposes; taxes, fees, and charges (including
license tax and land rental expenses that do not qualify for capi:lization); provision expenses for doubtful
receivables; outsourced service costs; and other cash expenses incurred by the office department.

Recognition principles: Selling expenses and general and administrative expenses are recognized in the
Income Statement based on the matching principle and the acorual basis at the time they are incurred,
regardless of the actual timing of cash payments. Expenses thal are not considered reasonable and valid
deductible expenses under the Corporate Income Tax Law but are fully supported by invoices and accounting
documents are still fully recognized as accounting expenses in the 2eriod and are excluded when determining
taxable income for corporate income tax purposes.

Principles and methods for recognition of current and deferred zorporate income tax expenses

Corporate income tax expense comprises current corporate income -ax expense and deferred corporate income
tax expense incurred during the period, which are used as a basis fc- determining the Company's profit after tax
for the current financial period.

Current corporate income tax represents the amount of corpwate income tax payable (or refundable)

determined based on taxable income and the applicable corporate income tax rate for the year. Taxable income
is determined based on accounting profit after adjusting for differences in accordance with corporate income

tax regulations, including non-deductible expenses, tax-exempt income or income not subject to tax, carried-
forward losses in accordance with regulations, and other adjustments.

Deferred corporate income tax is the amount of corporate income tax payable or recoverable in future
periods arising from temporary differences between the carrying amounts of assets and liabilities for the
purposes of preparing the consolidated financial statements and their tax bases. Deferred corporate income tax
liabilities are recognized for all taxable temporary differences. Deferred corporate income tax assets are
recognized only to the extent that it is probable that sufficient fut.ire taxable profits will be available against
which the deductible temporary differences can be utilized.

These notes are an integral part of the consolidated financial statements Page 23
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1v.22, Principles and methods for recognition of current and deferred corporate income tax expenses

IV.23.

(Continued)

The carrying amount of deferred corporate income tax assets is reviewed at the end of the financial year and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow part
or all of the deferred corporate income tax assets to be utilized. Previously unrecognized deferred corporate
income tax assets are reviewed at the end of the financial year and recognized to the extent that it is probable
that sufficient taxable profits will be available to utilize these deferred corporate income tax assets.

Deferred corporate income tax assets and liabilities are measured using the tax rates expected to apply in the
year in which the assets are recovered or the liabilities are settled, based on the tax rates effective as of the end
of the financial year. Deferred corporate income tax is recognized in the consolidated income statement and
only recognized directly in owners' equity when the related tax arises from items recognized directly in owners’
equity.

The Company offsets deferred corporate income tax assets and deferred corporate income tax liabilities only
when the Company has a legally enforceable right to offset current income tax assets against current income
tax liabilities, and the deferred corporate income tax assets and deferred corporate income tax liabilities relate
to corporate income tax levied by the same tax authority on either the same taxable entity, or entity intends to
settle current income tax liabilities and recover current income tax assets on a net basis, or to recover the assets
and settle the liabilities simultaneously, in each future period in which significant amounts of deferred
corporate income tax liabilities or deferred corporate income tax assets are expected to be settled or recovered.

The Company's tax obligations are declared and determined based on the prevailing tax regulations. Due to _

differences that may arise in the application and interpretation of tax regulations, the Company's tax filings
may be subject to examination and reassessment by tax authorities in accordance with applicable regulations.
Any differences (if any) between the tax amounts recognized and the tax amounts determined by the tax
authorities shall be recognized in the Financial Statements in the period in which official decisions or
conclusions are issued by the tax authorities.

Principles for recognition of earnings per share

Basic earnings per share is calculated by dividing the profit or loss attributable to ordinary shareholders of the
Company after deducting the amount allocated to the Bonus and Welfare Fund during the period by the
weighted average number of ordinary shares outstanding during the period.

Diluted earnings per share is calculated by dividing the profit or loss after tax attributable to ordinary
shareholders of the Company (after adjusting for dividends on convertible preference shares) by the weighted
average number of ordinary shares outstanding during the period and the weighted average number of ordinary
shares that would be issued assuming that all dilutive potential ordinary shares are converted into ordinary
shares.

These notes are an imtegral pari of the consolidated financial statements Page 24
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Unit: VIND

IV.24. Related parties

IV.25.

In the course of its operations, the Company enters into transactions with related parties. Parties are considered
related if one party has the ability to control or exercise significant influence over the other party in making
decisions regarding financial and operating policies. In considering each related party relationship, the
substance of the relationship is considered rather than merely its legal form.

In accordance with Vietnamese Accounting Standard No. 26, the Company's related parties include:

- Entities that control or are under common cortrol with the Company: the parent company, subsidiaries and
fellow subsidiaries (directly or indirectly through one or more intermediaries, or under common control).

- Associates; Entities over which the Company has significant influence but which are neither subsidiaries nor
joint ventures.

- Individuals with significant voting rights: Individuals who, directly or indirectly, have voting rights that
enable them to exercise significant influence over the Company, including their close family member.

- Key management personmel: Individuals havirg the authority and responsibility for planning, directing and
controlling the activities of the Company, including members of the Board of Management, management
personnel and their close family members.

- Entities influenced by related individuals: Entities in which key management personnel or individuals with

=/ 2222 3|

significant voting rights, as described above, directly or indirectly hold a significant proportion of the voting =

rights, or over which such individuals exercise siznificant influence.

Accounting estimates

j..-'
GHI |
ane
iEM

The preparation of the consolidated financial statzments in accordance with Vietnamese Accounting Standards, ©H V!
the Vietnamese Corporate Accounting Regime ard relevant statutory regulations governing the preparation and 10V
presentation of consolidated financial statements requires the General Director to make estimates and :}";
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and

liabilities at the end of the financial year, as well as the reported amounts of revenue and expenses during the
accounting period. These estimates and assumptions are regularly evaluated based on historical experience and
other factors, including future assumptions that may have a material impact on the Company's consolidated
financial statements and which the General Director considers reasonable.

V. ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
V.1. Cash and cash equivalents
30/06/2026 01/01/2026
Cash 7,592,878,203 19,134,873,409
Cash on hand 6,133,830,821 333,754,974
Demand deposits 1,459,047,382  18,801,118,435
Cash equivalents 500,000,000  26,707,345,961
Term deposits of 3 months or less (*) 500,000,000  26,707,345,961
Total 8,092,878,203  45,842,219,370

(*) As at 30 June 2026, cash equivalents comprised one-month term deposits at Vietnam Technological
and Commercial Joint Stock Bank — Dong Do Branch, bearing interest at 4.5%/vear.

These notes are an integral part of the consolidated financial watements
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PICOMAT HOLDING JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the six-month period ended 30 June 2026 Unit: VND .
o

¥.3. Trade receivables :' :
30/06/2026 01/01/2026 ’w
Value Provisicn Value Provision -

a. Short-term 2,263,299,426 i 14,494,624 3 o
Hoa Hai Trading
General Company 1,278.201.60C = = a
Limited
Thuan Phat Industrial
Wooden Plates Services 297.241,682 . 14,494,624 .
and Trading Co., Lid
Others 687,856,147 - - - ot
Total 99,429 - 14,494,624 e

b. Trade receivables from related parties .‘;:1
PCLand Investment and il
Asset Management Joint 205,705,600 - . J0B
Stock Company ?-E
Total 205,705,600 - - -

V.4. Prepayments to suppliers
30/06/2026 01/01/2026
Value Provision Value Provision

Short-term 118,151,078 - 3,269,629,552 -
Hoa Minh Chemical
Co., Ltd. - 3,138,912,000 .
VETC Automatic Toll
Collection Co., Ltd 2,799,078 E 1,203,952 -
Others 115,352,000 - 129,513,600 -
Total 118,151,078 - 3&6’9!&19;51 -

V.5. Other receivables
30/0¢6/2026 01/01/2026
Value Provisioa Value Provision

a. Short-term 59,890,807 - 5376,114 -
Reakvavies oo 4,000,000 . 4,000,000 -
employee
Deposits and collateral 24,000,000 - - .
Others 31,890,807 - 1,376,114 .

b. Long-term 80,700,000 - 80,700,000 .
Deposits and collateral 80,700,000 - 80,700,000 -
Total 140,590,807 - 86,076,114 -

These notes are an integral part of the consolidated financial Hatements Page 30



PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS =
il
For the six-month period ended 30 June 2026 Unit: VND
g
V.6. Inventories Hi
30/06/2026 01/01/2026 -
Cost Provision Cost Provision
Goods in transit - - 5,043,716,505 . -

Raw materials, materials 34,298,21C,566 - 28,836,771,511 -

Tools and supplies ' 1,037,10€,504 - 957,158,758 -

Work in Progress 04,78€,634 - 299.610,202 -

Finished products 20,317,43€,719 (389,026,520) 13,337,459,397  (389,026,520)

Merchandise 107,74€,089 - 115,883,722 -
Total 55,855,28€,512 (389,026,520)  48,590,600,095  (389,026,520)
- Value of slow-moving, obsolete, damaged or deteriorated inventories that are not saleable: VND 0 :r.;:
- Value of inventories pledged or mortgages as security for liabilities as at the end of the VND 0 ]:l‘:
period: i Al
V.7. Deferred expenses T
30/06/2026 01/01/2026 ~

a. Short-term deferred expenses 306,916,775 424,731,463

Tools and supplies issued for use 288,867,949 387,102,814

Others 18,048,826 37,628,649

b. Long-term deferred expenses 7,972,740,072 7,984,680,246

Tools and supplies issued for use 437,857,210 261,477,988

Leasehold rights (i) 7.416,432,654 7,532,013,426

Others 118,450,208 191,188,832

Total 8,279,656,847 8,409,411,709

(i) Leaschold rights represent the right to use the floor area on the first floor of CT3B Building, Me Tri
Thuong Urban Area, Tu Liem Ward, Hanoi (with a term of use until 1 April 2059).

These noter are an integral part of the consolidated firancial statements

Page 31



P > = B O \aY
7€ afog

i =< 8 30N

Stumuaois faveuy pappiosuos syl Jo jaod [pafaug v e S3ou Iy [

STO'0FT1L9°L ANA ‘Pu2 pouad ay) 18 asn ul [[ns Inq pajeoaudap A[[ny s1asse paxy Jo 1509 [BUIBLO Y] -

191°1ZS°L8S t CINA :Sue0] 20ndas 0] paBeSuow Jo padpajd pua pouad 21 e sjasse paxy J[qISUE) Jo an[eA j0Oq 19U Ay [ -

661978 TLO'LT 6TE'E€9S 109 6ST°0981T 889'98L'0PS OR'POO'LTI'TE  T9T'ITS'L8S'Y ouE[Eq SupE0L)
80T T6LPOT'ST 898'09b°CEL SBEEL608T PLO'PIR'STY SEO'PTL'TOLTT  EHTBSS'IRO'F aueeq 3uruadp
anjeA yjooq JaN
999'TTLLET'0E = 9BE'SBL'EIL'E SRL'689°0€6 TIE'EER'609°T LT OILF06'TT 916 C0LTLO'T ; aaueleq Suisor)
(ooa‘ono‘ors) 2 # ¥ (000'000'015) - sappsa. ‘sposodsicr
STSERFISHT GESL6STET 92E'£90'99 98€'LEOSL S6T'SHI'FS0'T I80'LEEHG porad ays 1of paioasda
BET'6ET'967'6T LFS'LBR 18S'E 6SS°979°0L8 9ZT6'S6L'YES'T TL6T9S'0EETT FEB'99E'8L6 asuejeq 3uimadg
uopepaidap pRemunNIIy
SOR'BrS60E LY SIL'BFESIE Y FE66FS IST'T 000°079°0ST°T 6Z1°S08'1€0"E LLO'STT'099'S aduk[Eq Suse])
(000°000°015) c = - (0oo‘vo0'0rs) - sajpsas ‘sposodsiy
GISRIS'SIF - - - 6IS'RIS8IF - poriad ay) Supmp pasoysn g
9P 0E0° TOF LY SIL'SHE'SICY PGPS IST'T 000°079°0S1°T OI9'9BT'ETI'PE  LLO'STT'099'S sueeq suuado
1509 [BUIELIQ
yuaurdimba
— F)ISEE PIXI] 519858 paxy) HOISSIUSHEL) juamdmba S2IN}INIS
aqidumy s JusmR ey pue uopepodsuay pur Liuigougy pue sSuippng el
Jo suBay
§1955E Paxy JQIUE]L §'A
GNA 1141 9Z0Z aung (f papua poriad YIuow-X15 ] 40,
SINTFWALVLS TVIONVNIH AILVAI'TOSNOD IWIRMALNI FHL OL STILON
N - 60 € Loy

ANVAINOD MDOLS INIOr ONITTOH LYIWOOId



& NP

£€ adng RuaEDE [oruDuy paopiemos sy fo jaod [pagagg 4 40 F0U 254 [

'sBumouiog 10§ [eiage(|oo st pafeduow pue padpajd are Suoyd 1BH Ul SIYTH asn PUE] AP YAYM JO -

“ajuIjapul L) asn pue] 2oulA0lg yuiN Suend) ‘A0

BuoT TH ‘pIeA YUEYX 08D ‘BaIy UBGI[) MAN ¥ YURI BH — YUBX 08D ‘W§ 107 ‘] "ON 10[d I8 PUF] 0} PRYORNE SIaSSE JAI0 PUE ssn0Yy JO diysIoumo ‘sIyBLI asn pue' +
‘apuyapul [wu asn pue| (A1) Fuoyd 1R RIS Yury

Buon( ‘prep, Sun(y quy ‘Basy [ENUIPISAY AT Fun(] yuy ‘v Ba1Y ‘SO 10T ‘S + V8 10]d I8 PUE] 0] PAYIRNE SIISSE JAO PUB SISNOY JO dIYSIDUMO “S)YBLI 250 PUBT] +
wespdwod 9zog sunf Og 1@ se S| asn puer -

DTOFOTTIL6F 0Z0' 108 bTL 6b = 29uB[eq FuIsO| )
9T FORFTIL G 97908 FTL'6Y soue[eq Suruado)
IN[BA OO 1)
. aoup(eq Suiso[)
o aoug(eq duuadp
UONBZIIONTE PIJE[nInIyy
979 P08 YIL 6F 9Z9'F08 FTL 6F aouejeq Juiso[D)
979' 08 YTL 6F 929V 08 FTL 6y souefeq Futuadp
1502 [EUlELO

(B0, 1511 asn pue| smaj

S19§58 paxyj a[qISum]  “G'A

aNA 1) 9207 auny O papu potaad yruow-x1s ayy 40,
SINTWALVLS TVIDNVNIA AALVATTOSNOD WIMALNI HHL OL S4LON

NQ - 60 8 uog ANVJAWOD MDO0LS INIOf ONIATOH LYIWOOId



PICOMAT HOLDING JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026

Form B 09 - DN

Unit: VND

V.10 Goodwill
The first 6 The first 6
months of 2026 months of 2025
Opening balance 8,606,873,856  10,758,592,320
Amortization for the period (1,075,859,232)  (1,075,859,232)
Closing balance 7,531,014,624 9,682,733,088
V.11 Trade payables
30/06/2026 01/01/2026
Repayable
Value Repayable amount Value iR
a. Shori-term 2,366,041,017 2.366,041,017 5,444,722,742 5,444,722,742
b 2,262,274,560 2,262,274,560 i i
Corporation
Wik _ (Ningapme) : - 2355993640  2,355,993,640
Pte.,Lid.
200 HRRERG Ao : - 2,061,890,090  2,061,890,090
Co., Lid.
Shenyang Terrain Tech
oLl ‘ . 936,119,730 936,119,730
Others 103,766,457 103,766,457 90,719,282 90,719,282
Total 2.366,041,017 2,366,041.017 5444,722,742 5444722742

b. Trade payables to related parties

Mr. Do Manh Tu 35,000,000 35,000,000 17,500,000 17,500,000
Total 35,000,000 35,000,000 17,500,000 17,500,000
V.12, Advances from customers
30/06/2026 01/01/2026
Value Repayable amount Value Hapeyaine
amount

Short-term 58,331,220 58,331,220 2,145,112,560 2,145,112,560

Koang Bang Fro 3,999,892 3,999,892 660,492,592 660,492,592

Company Limited

Linh Mo Trading and

Production Company 3,600,000 3,600,000 451,513,757 451,513,757

Limited

Others 50,731,328 50,731,328 1,033,106,211 1,033,106,211

Total 58,231,220 58.331.220 2,145,112,560 2,145,112.560
These notex are an infegral part of the consolidated financial statements FPape 34
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PICOMAT HOLDING JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the six-month period ended 30 June 2026 Unit: VND
V¥.13. Taxes and payables to the State
01/01/2026 P‘{:‘ﬁ:::“g M;ﬂ“ e 30/06/2026
a. Payables y
Output value-added tax 375,748,074 999,578,£ 86 1,375,326.960 -3
::;‘;‘:'w“d‘“gif o i 1834238355  1,834,238,355
Corporate income tax 3,633,787,201 2,693,941,599  3,683,787.201  2,643,941,999 3\
Personal income tax 23,509,432 42,936,316 65,537,753 907,995 i
Import and export tax - 360,083,572 360,083,872
Total 4,033,044,707 5930,779,428 7318974141 2.644.849.994
b. Receivables
Value-added tax 1,683,958 113,420,742 168,714,162 56,977,378
Personal income tax - - 1,534,547 1,534,547 —
Total 1,683,958 113,420,742 170,248,709 58,511,925

As at the end of the accounting period, tax receivables and tax payatles to the State are classified as current or i'.n

Hl |
NG

non-current based on their expected recovery pericds or the remzining periods for settlement of the obligations |,
in accordance with prevailing tax regulations and relevant agreemen-s, if any.

The General Director considers that the Company's tax declarations and fulfillment of its tax obligations are in

JO}

e
' B

compliance with prevailing regulations. However, the application of tax laws depends on the interpretation of ~—
the relevant competent state authorities from time to time. Accordirgly, the final tax amounts may differ from
the amounts currently recognized in the financial statemer1s.

Basis of determination and applicable tax rates

Value added tax is calculated using the credit method, with applicable tax rates generally ranging from not
subject to VAT to 10% in accordance with prevailing regulations. D_ring the period, the Company was entitled
to a VAT reduction pursuant to Decree No. 174/2025/ND-CP dated 30 June 2025.

Corporate income tax (“CIT™): is determined based on taxable incomz at the standard tax rate of 20%.
Personal income tax (“PIT™): withheld, declared and peid by the Company on behalf of its employees in

accordance with prevailing tax regulations.

Export tax: Calculated based on the taxable value of exported goods in accordance with the prevailing tariff

schedule.

Import tax: Calculated based on the taxable value of imported goocs in accordance with the prevailing tariff

schedule and relevant trade agreements.

These notes are an integral part of the consolidated financial sustementz
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PICOMAT HOLDING JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

Form B 09 - DN

For the six-month period ended 30 June 2026 Unit: VND
V.14, Accrued expenses
30/06/2026 01/01/2026
Short-term 489,698,513 438,517,204
Accrued interest expense 34,412,013 20,829 866
Accrued customer reward expenses 353,393,513 185,015,563
Others 101,892,987 232,671,775
Total 489,698,513 438,517,204
V.15. Other payables
30/06/2026 01/01/2026
a. Short-term 7,628,880 -
Trade union contributions 7,628.880 -
b. Long-term 45,000,000 -
Long-term deposits and collateral received 45,000,000 -
Total 52,628,880 -
Page 36
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PICOMAT HOLDING JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the six-month period ended 30 June 2026 Unit; VND
V.17. Owners' equity (Continued)
b. Owners' contributed capital in detail
30/06/2026 01/01/2026
VND Percentage VND Percentage
Mr. Do Thanh Hai 54,63_,500,000 21.50% 54,631,500,000 21.50%
Other shareholders 199,467 420,000 78.50%  199.467.430,000 78.50%
Total 154,098,920.000 100.00%  254,098,930,000 100.00%
¢. Capital transactions with owners and distributions of dividends and profits
The first 6 The first 6
months of 2026 months of 2025
Owners' contributed capital 254,098,930,000 241,999.640,000
At the beginning of the period 254,098.930,000 241999 640,000
At the end of the period 254,098,930,000 241,999,640,000
Dividends, profit paid 600,000,000 600,000,000
d. Shares
30/06/2026 01/01/2026
Shares Shares
Number of registered shares 25,409,893 25,409,893
MNumber of shares sold to the public _ 25,409,893 25,409,893
Cammon shares 25,409,893 25,409,803
Number of outstanding shares 25,409,893 25,409,893
Common shares 25,409,893 25,409,893
Par value of outstanding shares: VNIDVshere. 10,000 10,000
V.18, Off-balance sheet items
Assets pledged or mortgaged as security
Book value T
Type of asset (VNB) Secured obligations Mortgagee Security period
Assets pledged as
Land use fights for Land SoTasT. 0 S sotw ok
Plots No. 8A and 8B, Lot issb“"“ ‘“3: - ¢ Commercial Bank Associated with
G5, Area A, AnhDung IV oo SSEICEO - "7 for Foreign Trade  obligations under
Residential Area, Anh i ; - go Of Vietnam— the credit
Dung Ward, Duong Kinh B Quang Ninh agreement
District, Hai Phong City ot fadiee o
granted to the
company
These nofes are an integral part of the consolidated’ Frencial stztements Page 39
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PICOMAT HOLDING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026 Unit: VND

V.18. Off-balance sheet items (continued)
Assets pledged or mortgaged as security
Book value

Type of asset /ND) Secured obligations Mortgagee Security period
Assets pledged as
Buildings and structures collateral o sezure Joint Stock
located on Land Plots No. borrowings and the C"} R ial Bank : :
8A and 8B, Lot G5, Area A, issuance of letters of T P y ‘a‘;ﬁ"““f‘“ﬂ “‘g‘
Anh Dung IV Residential 4,587,521,161 credit  and e s :_3& ‘5:;‘3“5 -
Duong Kinh District, Hai credit  facilities E““i " B
Phong City granted to tee C
company
' Margin trading _ s
Trading securities — Stock 6.285.257.250 deposit with VPS }"I.’St i‘:;:;mﬁ For each
code: MWG o Securities Joint s drawdown
Stock Company e
Assets pledged as
collateral to secure
Term deposits with Tien !::On'nwmgs and the Vietnam Joint ' iated with
Phong C arcial Joint mwafm:e of letters of Stock Commercial obliaations mder
Stock Bank — Hoai Duc 7,000,000,000 credit and Bank for Industry e piilli
Branch guarantees under and Trade — Dong P——
credit facilities ©  Da Branch ee
granted tc th=
company
Total 44.907,527.827
VI. ADDITIONAL INFORMATION ON ITEMS PRESENTED EN THE INTERIM CONSOLIDATED
INCOME STATEMENT _
VL1. Revenue from goods sold and services rendered
The first 6 The first 6
months of 2026 months of 2025
Revenue from goods sold 47,269,552,185 66,367,845,544
Revenue from services rendered 148,947,743 445,485,180
Total . 47,418,499.928 66,813,330,724
VI.2. Revenue deductions
The first 6 The first 6
i f 2026 hs of 2025
Retummed goods 38,289,874 241,441,925
Total 38,289,874 241,441,925

These notes ave an integral part of the consolidated financial statements Page 40
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=
VL3. Net revenune from goods sold and services rendered )
The first 6 The first 6
months of 2026 months of 2025
Net revenue from goods sold 47,231,262311 66,126,403.619
Met revenue from services rendered 148,947,743 445,485,180 .
Total 47,380,210,054  66,571,888,799 ﬁ
VI.4. Cost of goods sold
The first 6 The first 6
months of 2026 __months of 2025
Cost of goods sold 31,238,973,482  53,825,787.679 ,;;
Cost of services rendered 62,262,474 62,262,474 ¢
Total 31,301,235956  53,888,050,153
e
VL5. Finance income M
The first 6 The first6 3,
months of 2026 __months of 2025 =
Interest on deposits and loans 1,822,232.160 493 881,291
Gain from trading securities 1,353.475,796 1,591,754,199
Foreign exchange gains arising during the period 26,328,100 64,222,195
Foreign exchange gains arising from the revalumtion of closing balances - 298,375
Total 3,202,036,056  2,150,156,060
s ———————
V1.6, Finance costs
The first 6 The first 6
months of 2026 months of 2025
Interest expense 320,876,019 236,000,114
Loss from trading securities 1,281,718,979 772,255,084
Foreign exchange losses arising during the perisd 84,245,607 40,115,400
Foreign exchange losses arising from the revaluation of closing balances 2,330,640 -
Provision for impairment of trading securities 544 907250 119,725,960
Total 2,234,078.495 1,168,096,558
VL7. Selling expenses and general and administrative expenses
The first 6 The first 6
—_months 0f 2026 __months of 2025
a. Selling expenses
Staff cost 912,595,802 785,269,357
Tools and supplies 36,011,478 44,030,693
Fixed asset depreciation expense 160,493,304 327,775,176
External services 1,229,563,434 965,238,253
Other cash expenses 14,841,170 5,729,000
Total 2,353,505278  2,128,042,479
These notes are an integral part of the consolidated financeal statemants Page 41
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VL7. Selling expenses and general and administrative expenses (Continued) 1
The first 6 The first 6 )\
months of 2026 months of 2025 7"
b. General and administrative expenses
Staff cost 1,181,652,967 063,336,901
Office supplies 182,668,454 115,134,942
Fixed asset depreciation expense 154,858,583 179,846,334
Taxes, fees and charges 126,997,305 167,876,619
External services 1,066,326,550 811,008,501 -
Other cash expenses 49,537,714 67,333,000 &
Amortization of goodwill 1,075,859,232 1,075,859,232 L:
Total 3,837,900,805 3,380,395,529 LL
VLS. Other income OR
The first 6 The first6 —;
months of 2026 _months of 2025 =
Giain on disposal and sale of fixed assets 60,185,185 -
Other income 8,476,228 7.963,188
Total 68,661,413 7,963,188
VL9, Other expenses
The first 6 The first 6
months of 2026 months of 2025
Other expenses 10,304,633 9,062,029
Total 10,304,633 9,062,029
VL10. Production and business expenses by factors
The first 6 The first 6
months of 2026 months of 2025
Raw materials, materials 28449340841 29,020,355.917
Purchasing expenses 5,465,510,993 22.369,108.424
Staff costs 3,495,048,315 2,983,113,027
Fixed asset depreciation expense 1,451,483,528 1,783,146,791
External services 3,391,470,124 4,019,757,771
Other cash expenses 1,165,983.007 358,550,575
Amortization of goodwill 1,075,859,232 1,075,859,232
Total 44,494,596,01:1 61,609,891,737
VL11. Current corporate income tax expense
The first 6 The first 6
months of 2026  months of 2025
Current corporate income tax expense of the parent company 475,430,969 137,978,775
Current corporate income tax expense of the subsidiaries 2,218,511,030 1,161,326,234
Total eurrent corporate income tax expense 2,693,941,999 1,899.305,009
These noles are an irtegral part of the consolidated financial statements FPage 42
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VL12. Deferred corporate income tax expense ICt
The first 6 The first6 -
months of 2026 months of 2025 -
Deferred corporate income tax expense arising from the reversal of -
deferred corporate income tax assets (281,066,793) (36,448,503)
Total deferred corporate income tax expense (281,066,793) (36,448,503)
VL13. Basic earnings per share
The first 6 o sl
months of 2025
months of 2026
(restated) =
Profit after corporate income tax 5,925,194,594 5,003,305,395 ;:
i
Profit or loss attributable to ordinary shareholders 5,925,194,594 5,003,305,395 Ain
[N
: , . ; A
Wejghtid average number of ordinary shares outstanding during the 25,409,893 25,409,893
period (*) .;-;
Basic earnings per share 233 197

VL14.

(*) The weighted average number of ordinary shares outstanding and basic earnings per share for the first six

months of 2025 were restated to reflect the impact of the 2324 stock dividend.

The first 6
" . The first 6

Diluted earnings per share months 6F2026 months of 2025

(restated)
Profit attributable to ordinary shareholders 5,925,194,594 5,003,305,395
Profit attributable to ordinary shareholders after adjusting for the
effects of dilution ' 5925134594 5,003,305,395
Wnilghtud average number of ordinary shares outstanding during the 25,409,893 25,400,893
period
Additional ordinary shares issued 1,778,584 1,778,584
Weighted average number of ordinary shares outstanding during
the year after adjusting for the effects of dilution (*) AlaeAT? S sRa
Diluted earnings per share 218 184

(*) The weighted average number of ordinary shares outstanding and basic earnings per share for the first six

months of 2025 were restated to reflect the impact of the 2024 and 2025 stock dividends.

These notes are an integral part of the consolidated financial statemenis
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VIL

VIL1.

VILA.

FINANCIAL RISK MANAGEMENT FOLICIES AND OBJECTIVES
The Company is exposed to financial risks artsing from its business and investment activities, including market

risk, credit risk and liquidity risk. Ths General Director regularly monitors these risks and implements _

appropriate risk management measures to mit:gate their potential adverse effects.

Market risk

Market risk is the risk that the fair valve or future cash flows of a financial instrument will fluctuate due to
changes in market prices.

Interest rate risk

Interest rate risk arises primarily from the Company's interest-bearing borrowings and deposits. The Company
manages this risk by monitoring market iter=st rate movements, maintaining an appropriate capital structure
and ensuring adequate liquidity. '

Foreign currency risk

Foreign currency risk arises from the Con pamy’s transactions and balances denominated in foreign currencies.
Fluctuations in foreign exchange rates may affect the carrying amounts of monetary items and the Company’s

operating results.
The Company manages foreign currency risk by monitoring movements in foreign exchange rates, matching

foreign currency inflows and outflows, a1d controlling its foreign currency-denominated monetary items in
order to mitigate the impact of exchange rate fluctuations on its business operations.

As at the end of the accounting period, the Company did not use derivative financial instruments to hedge its
foreign currency risk.

Stock price risk

Listed and unlisted shares held by the Compeny are exposed to market risks arising from uncertainties about
the future value of such investments. The Company manages equity price risk by establishing investment
limits. The General Director also reviews end approves decisions relating to investments in shares.

Real estate risk

The Company has identified the following risks associated with its real estate investment portfolio; (i) the risk
that development project costs may increase as a result of delays in the planning process. The Company
engages professional advisers with experise im specific planning requirements relevant to the projects in order
to mitigate risks that may arise during the plarning process; and (ii) the risk of fluctuations in the fair value of
the real estate investment portfolio due to underlying market conditions and buyer-related factors.

. Credit risk

Credit risk arises from the possibility thet customers, counterparties or financial institutions may fail to fully
meet their payment obligations as agreed. The Company manages this risk by assessing the financial capacity
of customers, regularly monitoring outszznding receivables and maintaining deposits with reputable credit
institutions.

Liquidity risk

Liquidity risk arises when the Companv does not have sufficient financial resources to meet its payment
obligations as they fall due. This risk primarily relates to timing mismatches between cash inflows from
financial assets and the settlement of Labilivies. The Company manages liquidity risk by maintaining an
appropriate level of cash and cash equiva ents and regularly monitoring cash flows and capital utilisation plans

to ensure that financial obligations can be met as they fall due.
The General Director considers that the Z“ompany has sufficient access to funding sources and is able to

maintain its existing credit facilities to meet its working capital requirements and future payment obligations.

Legal and compliance risk .

The Company manages legal and compliance risk by regularly monitoring changes in applicable laws and
regulations, reviewing compliance therewith and implementing appropriate control measures to mitigate
potential risks.

These notes are an integral part of the consolidated jFaandsal statements Page 44
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VIIL OTHER INFORMATION

VIIL1, Contingent liabilities, commitments, and other financial information =
As at 30 June 2026, the Company had no material contingent liabilities or financial commitments mquiring%
disclosure.

VIIL2. Events occurred after the end of the accounting period

According to Report No. 3107/2026/BC-PCH dated 31 July 2026 on the results of the share issuance for
dividend payment, the Company distributed 1,778,584 shares. On 3 August 2026, the State Securities
Commission of Vietnam issued Official Letter No. 7253/UBCK-OLCB regarding its receipt of the Company’s
report on the results of the share issuance for dividend payment.

On 5 August 2026, the Board of Directors issued Decision No. 11/2026/QB-HPQT recording the increase in
the Company's charter capital from VND 254,098,930,000 to VND 271,884,770,000. Accordingly, the
Company completed the registration of changes to its enterprise registration contents and the increase in the
number of securities registered with the Viet Nam Securities Depository and Clearing Corporation (VSDC), =
and is currently carrying out procedures, in accordance with applicable regulations, for the additional listing of E
the issued shares. *

———

R

VIIL3. Transactions and balances with related parties
Details of the definition of related parties are presented in Note TV 24,
Details of the principal related parties and their relationships are presented below:
1. Direct and indirect associates (see the list in Note 1.6)
2. Members of the Board of Directors, the Board of Supervisors, the General Director, the Internal Audit
Team, the Chief Accountant, and their related family members.
3. Mr. Do Manh Tu - Related party of Mr. Do Thanh Hai

The General Director confirms that the identities of the Compeny's related parties and all related party
relationships and transactions known to the Company have been fully disclosed. The Company commits to
comply with the regulations on determining the prices of related perty transactions on an arm's length basis.

a. Remuneration of the Company’s key management personnel
Key management personnel comprise members of the Board of Directors and Executive Management (the
Board of General Directors and the Chief Accountant). Related parties of key management personnel include
close members of the families.

Salaries, bonuses
. . and other benefits The first 6 The first 6
e Rosion under employment months of 2026 months of 2025
contracis
Ms. Do Thi Kim Oush General Director  —0iructual salarios 195,501,000 161,247,889
and bonuses
2 Member of the Contractual salaries
B Do Hat Dang Board of Directors and bonuses R g
Member of the a
Ms, Nguyen Thi Thao  Board of Contractual sslaries 66,076,000 27,138,916
i and bonuses
Supervisors
Member of the :
Ms. Dam Ngoc Anh ~ Board of Ctmratol iy 68,164,833 4,894,164
: and bonuses
Supervisors

These notes are an integral part of the consolidated financial statements Page 45
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VIIL3. Transactions and balances with related parties (Continued) )
a. Remuneration of the Company's key management personnel (Continued)
Salaries, bonuses
" o and other benefits The first 6 The first 6
e o under employment months of 2026 months of 2025
contracts ///’
Member of the 5
osNoyenThiBeo oAy Conttwctal salaries 101,443,148 86,078,493
Yen and bonuses z
Team .
"
Ms. Nguyen Thi Nhu Contractual salaries A
Gisah Chief Accountant s 163,345,296 142,163,538
Total 718,085,793 421,523,000
b. Transactions and balances with related parties
b.1. Balances with related parties :
Related parties 30/06/2026 01/01/2026 (/5
1. Short-term trade receivables 205,705,600 = |l
PCLand Investment and Asset Management Joint Stock Company 205,703,600 - W
2. Loan receivables 31,500,000,000 §,400,000,000
PCLand Investment and Asset Management Joint Stock Company 31,150,000,000 8,400,000,000
3. Loan interest receivables 785,635,617 14,360,548
PCLand Investment and Asset Management Joint Stock Company 785,635,617 14,360,548
4. Short-term trade payables 35,000,000 17,500,000
Mr. Do Manh Tu 35,000,000 17,500,000
5. Investment in associates 97,500,000,000  97,500,000,000
PCLand Investment and Asset Management Joint Stock Company 97,500,000,000  97,500,000,000
These notes are an integral part of the consolidated financial statements Page 46
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VIIL3. Transactions and balances with related paries (Continued)

b.

Transactions and balances with related parties (Continued)

Incurred during the period

b.2. Related parties transactions in the income s atement The first 6 The first 6
months of 2026 months of 2025
1. Revenue from goods sold and services resdered 190,468,148 JTI,DUH.DM';{:
Services rendered - 372,000,000%,
PCLand Investment and Asset Management Jc int Stock Compaav - 372,000, ﬂ'ﬂﬂi ?ENF'-E
Goods sold 190,468,148 “OH Y
PCLand Investment and Asset Management Jc'nt Stock Compaw 190,465,148 - %‘lﬂi
2. Cost of goods sold 35,000,000 35,000,000
Purchases of goods and services 35,000,000 35,000,000
Mr. Do Manh Tu 35,000,000 35,000,000
3. Finance income 1,119,933,699 405,671,233
Interest income from loans 1,119,933,699 405,671,233 1\/"
PCLand Investment and Asset Management Jost Stock Compary 1,119.933,699 405,671,233 ll
4. General and administrative expenses 21,786,111 35,748,146 p
Goods and services purchased 21,786,111 35,748,146 "'31:
PCLand Investment and Asset Management Jo™ut Stock Compar. - 21.786.111 35,748,146 X

b.3.

Thai Newyen Branch

Cash receipts and payments and other transactions with relzted

Incurred during the period

Ami— e mnnfhl::j;;;l‘s mun'fhh:u[:;sitzﬁi
1. Cash receipts from rendering of services - 409,200,000
PCLand Investment and Asset Management Jo.at Stock Compar - 409,200,000
2. Cash payments for purchases of goods and services 17,500,000 35,000,000
Mr. Do Manh Tu 17,500,000 35,000,000
3. Loans disbursed 23,000,000,000 -
PCLand Investment and Asset Management Jowa: Stock Company 23,000,000,000 -
4. Loan principal collected 250,000,000 2,000,000,000
PCLand Investment and Asset Management Jomi Stock Comparsy: 250,000,000 2,000,000,000
5. Loan interest received 348,658,630 411,547,945
PCLand Investment and Asset Management Jomt Stock Company: 348,658,630 411,547 945
6. Payments for goods and services 23,533,000 38,608,000
PCLand Investment and Asset Management Jomi Stock Company - 23,533,000 38,608,000

Thai Nguyen Branch
Terms of purchase and sale transactions for goc ds and producis

During the period, the Company entered inte commercial trensactions with related parties under normal
commercial terms or specific agreements betw2en the parties. The selling and purchase prices of goods and
products were determined based on comparabl= market prices tc ensure that the transactions were conducted

on an arm’s length basis.

These notes are an integral part of the consolidated financesl statements
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VIIL4, Comparative information

li

Presentation of comparative figures at the beginning of the year

The comparative figures as at 1 January 2026 preserted in the Interim Consolidated Statement of Financial
Position are derived from the Company's Consolidated Financial Statements for the financial year ended 31
December 2025, which were audited by the Branch of MOORE AISC Auditing and Informatics Services
Company Limited. The comparative figures for the prior period presented in the interim Consolidated Income =4
Statement and the interim Consolidated Cash Flow Statement are derived from the Company's Consolidated /5
Financial Statements for the six-month period ended 30 June 2025, which were reviewed by the Branch of IHAN

MOORE AISC Auditing and Informatics Services Company Limited. TY TN
fOAN

2. Retrospective application of changes in accounting policies I TIN
a. Adoption of the new accounting regime EAL

Certain items in the Consolidated Statement of Financial Position have been re-presented to comply with the 77
prevailing accounting regime, as this is the first accounting period in which the Company has applied the ne
regulations on the preparation and presentation of Consolidated Financial Statements under Circular No.
43/2026/TT-BTC dated 20 April 2026 issued by the Ministry of Finance, amending and supplementing certain ___
articles of Circular No. 202/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance. ThEEEE
General Director has assessed the effects of the application of these regulations on the Company's .
Consolidated Financial Statements. The principal caanges relate to the classification, presentation and g-';’?l
disclosure of certain items in the Consolidated Financial Statements. The application of this Circular has no L'L‘Ill"-
material effect on the Company's consolidated Sinancial position, consolidated results of operations or LD

consolidated cash flows,

. Impact of the adoption of the new accounting regims PHO

The effects of the application of the new regulations on the comparative figures in the Consolidated Financial
Statements are as follows:

In the Consolidated Statement of Financial position

Item code under Item code under

Items Circular No. R&“”“mt':]ﬁ Circular No. (g”“m::‘;ﬁ
43/2026/TT-BTC (Re-presented) ) 014/ TT-BTC resented)

Short-term held-to-
ikaalie stesochi 123 6,102,369,663 123 6,000,000,000
Other short-torm 135 5,376,114 136 107,745,777
receivables
Provision for decline in
Motk b 142 (389,026,520) 149 (389,026,520)
Soet-teri. defiered 161 424,731,463 . ;
expenses
Short-term prepaid ) " 151 424,731,463
expenses
Taxes and other
receivables from the 163 1,683,958 153 1,683,958
State
Other long-term 215 80,700,000 216 80,700,000
receivables
Long-term loan

. ’ ; 215 8,400,000,000
receivables

These notes are an integral part of the consolidated financial statements Page 48
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2. Retrospective application of changes in accounting policies (Continued)
b. Impact of the adoption of the new accounting regime (Continued)
In the Consolidated Statement of Financial position (Continued)
Item code under Item code under
Items Circular No, (Re-ﬂﬂﬂlﬂtllldﬁ Circular No. HWIE":I‘E
43/2026/TT-BTC presented) so22014/rT-BTC  (Presented) "
RTINS 262 96,415,555,950 252 96,415,555,950
ventures, associates S
Long-term held-to- A
maturity investments 480 400000000 ) ) 2
HONEHER deierad 271 7,984,680,246 . >~
EXpenses
Long-term prepaid 2 2 261 7,984,680,246
expenses =
Deferred tax assets 272 101,617,585 262 101,617,585 -
Y
Goodwill 279 8.606,873,856 260 8,606,873,856
Taxes and payables to T
Fhia Stats 314 4,033,044,707 313 4,033,044,707 I
Payables to employees 315 946,028,522 314 946,028,522 i
SINGHE W0 Mot 316 438,517,204 315 438,517,204
expenses
Short-term borrowings
and finance lease 321 2,305,243,930 320 2,305,243,930
liabilities
Retained earnings 420 20,343,331,424 421 20,343,331,424
- Retained earnings
accumulated to the end 420a 1.301,653,818 421a 1,301,653.818
of the previous period
- Retained earnings of 420b 19,041,677,606 421b 19,041,677,606
the current period
These notes are an integral parl of the consolidated finascial statements Page 49
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2. Retrospective application of changes in accounting policies (Continued)
b. Impact of the adoption of the new accounting regime (Continued)
In the Consolidated Income Statement
Item code under The firstsix Item eode under The first six
Items Circular No. months of 2025 Circular No. months of 2025
43/2026/TT-BTC (Re-presented) 202/2014/TT-BTC (Presented)
Finance income 22 2,150,156,060 21 2,150,156,060 5
Finance costs 23 1,168,096,558 22 1,168,096,558 *
B Souis; 24 236,000,114 23 236,000,114 )
expense
Share of profit or loss of
joint ventures and 27 (1,070,805,177) 24 (1,070,805,177)
associates

VIILS. Going concern information: The company will continue as a going concern in the foreceeable future

Preparer

Y 4

Nguyen Thi Nhu Quynh

Chief Accountant

gt

Nguyen Thi Nhu Quynh
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