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VIETNAM ELECTRICITY 
POWER ENGINEERING CONSULTING 

JOINT STOCK COMPANY 3 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

No.: 4494/TVĐ3-TCKT HoChiMinhCio~,October22,2026 

PERIODIC INFORMATION DISCLOSURE OF FINANCIAL STATEMENTS 

To: Hanoi Stock Exchange 

Pursuantto Clause 3Article 140fCircularNo. 96/2020/TT-BTC datedNovember 
16,2020 ofthe Ministry ofFinance providing guidelines on disclosure ofinfon~ation 

on the securities market, Power Engineering Consulting Joint Stock Company 3 hereby 

discloses its Financial Statements for the third quarter of 2026 to the Hanoi Stock 
Exchange as follows: 

1. Name oforganization: Power Engineering Consulting Joint Stock Company 3 

- Stock code: TV3 

- Address: No. 32 Ngo Thoi Nhiem, Xuan Hoa Ward, Ho Chi Minh City 

-Tel.: (+84) 2822211l 69 

- Email: pecc3@pecc3.com.vn

2. Contents ofdisclosure: 

Fax: (+84) 283930 7938 

Website: www.pecc3.com.vn

- Financial Statements for Q3 2026 

O Separate financial statements (fór listed organizations that have neither 

subsidiaries nor dependent accounting units with separate accounting systems); 

0 Consolidated financial statements (fór listed organizations with subsidiaries); 

~Ẹ} Combined financial statements (fór listed organizations with dependent 

accounting units having separate accounting systems). 

- Cases requiring explanations: 

+ The audit organization issues an opinion other than an unqualified opinion on 

the financial statements (applicable to reviewéaudited financial statements): 

O Yes O No 

Explanatory document (if"Yes'' is selected): 

O Yes O No 

+ Profit after tax for the reporting period shows a difference of 5% or more 

before and afi:er audit, or changes from loss to profit or vice versa (applicable 

to audited financial statements): 

O Yes O No 

Explanatory document (if"Yes" is selected): 

O Yes O No 
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+ Profit afier corporate income tax in the statement of business results for the 

reporting period changes by 10°/0 or more compared to the same period of the 

previous year: 

O Yes 1E~] No 

Explanatory document (if"Yes" is selected): 

O Yes O No 

+ Profit after tax for the reporting period shows a loss, or changes from profit 

in the same period of the previous year to loss in the current period, or vice 

versa: 

O Yes ~ No 

Explanatory document (if"Yes" is selected): 

O Yes O No 

This information was disclosed on the Company's website on October 22, 

2026, at the following link: https://www.pecc3.com.vn/qụan-he-co-dong/bao-cao-

tai-chinh/

3. Report on transactions with a value of 35% or more oftotal assets in 2026: 

None. 

In case the listed organization has any transactions subject to reporting, 

following details shall be fùlly disclosed: ~ 

-· Description ofthe transaction: 'DỤNG 

- Ratio ofthe transaction value to the Company's total assets (%) (based on t~ 

most recent annualjìnancial statements): 

- Date ofcompletion ofthe transaction: 

We hereby certifý that the information disclosed above is true and correct, and 

we take fiill legal responsibility for the contents ofthis disclosure. 

Attached documents: Organization representative 

- Financial Statements for Q3 2026. Perso ọ~ó~~-~ộ··:._ ed to disclose information 

ran Quoc Viet 
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VIETNAM ELECTRICITY 
POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, , Ho ChÍ Minh City 

Form B 01 - DN 
(Issued under CÍrcular No. 99/2025/TT-BTC dated 27 October 

2025 0fthe MinÍslry ofFÍnance) 

COMBINED BALANCE SHEET 
Quarter 3,2026 

ASSETS Codes Notes Closing balance Opening balance 

A. CURRENT ASSETS 100 192140608826 175993011,357 
I. Cash and cash equivalents 110 4 46098375~087 24~456~232360 
1. ~sh _ _ 111 38~593~109~531 15~916~232~360 
2.~eq_uivalents ___ _ 112 7~505~265556 

~220~790~000 
8~54Ó00Ó000 ~ 

II. Short-term financial investments 120 5 ~~7~~OÕÓ 
_1._Tradinigsecurities _   __ __ _______ 121 220~790~000 220~79Ó000 

, 

____ ____ __ 

2~. ~rovision fo~~va!~ịỌ~~l~ị!ịg_~ụritles (*) 122 _ ~ 

3. Short-term held-to-maturity investments 123 - - 
4. Provis,on for shoit-term held-t~aturity investments (*) 124 - - 

5. Other shortịẹrm ,nvestments __________ _ _______ 125 - = _ 

6. Provision for impairment ofother short-term investments (*) 126 - - -_ 

II1.Short-term receivables 130 93,260,348,220 

_ 

_ __105,940,677,181 _ 

127 648 851 805 
3~549,217~721 

, 

__ _____-_ -__ 

1.~rt-_termtradereceivables 131 6 105 938 819 199 
5,698~209~450 

' 

2. Short=term advances to suppliers __ ___ _~_ __ 132_ 7 _ 

3. Short-term ~~~ạn~ receivables 133 ~ ~ 

4. ReceÍvables under schedule ofconstruction contract 134 ~ - 

5. Other shoit-tẹrm rec~bles __ __ 135 8 15 401 497457 1  1 500 815 809 
~~36,758~208~154~ 

~- 

__ __ __ ____ 
6. Provision for short=term doubtfúl debts (*) 136 9 (33,778,177~ 

~- 7.Shorta~geofassetsawaitingresolutÍon 137 

IV. Inventories 140 
~ 

10 50681,668630 
50~681,668~630 

'~~~ 

~ 

44222481 774 
1. Inventories _ 141 44~222~48Í774 

,~ 2.Provision fordevaluation ofinventories(*) 

_~~_. Short-term biologica!_assett_ _ - 

~142 

150 - - 

1,152,830,042 ị/. Other current assets ___ __ _ __ 160 1,879,426,889 
1. S~term prepayments 161 11 1,879,393,037 1,152,796,190 ~- 
2.VATdeductibịes ____ 162 ~ - 

33.852 
- 

3. Taxes and amounts receÍvable ûom the State budget 163 12 33 852 
~ 4. Govemment bonds i~urchased for resale 164 = 

5. Other current assets 165 - - 

113,754,234,956 B. NON-CURRENT ASSETS 200 119,955,118,889 
~ng-term receịvables 210 44,657,866~ __ 4~781,607,187 

40,148,607ị 87 
_ __ ____ _ _ _ 

1.Long-term tradereceivables 211 6 44,224,866,157 
2._LO~nn repayments to suppliers 212 - = 

3. Working capital provided to sub-units 213 - - _ ___-__ 

4.LOnl'=terinin~om_i~a~_rec_e~ables 214 - - _________ _ 

215 8 433,000,000 633,000,000 _5.Oth~ng-temirece~les__ _ _~ _ _ 
6.Long-termallow~esfordoubtfiildebts(*) 216 - - 

IỊ.Fixedassets 220 
__ 

13,002,178,871 13,245,953,475 
~Tangible fixed assets_ 221 13 4,775,270,715 5,497,772,652 

, - Cost 222 54,049,404,771 
_ 

53,727,401,586 
223 (49,274,134,056) (48,229,628,934) _-Accumu!ated depreciation(*) 

2. Finance Iease fixed assets 

.-.-

224 - - 

- Historical costs 225 - - 

- 

-Accumulateddepreciation(*) 226 ___ - __ 

_  7,748,180~ 
21,284,885,526 

_ 

3.lntangÍble fixed assets 227 14 
_-____ 

8,226,908,156 
-Historicalcosts 228 21,989,617,026 __ __ 

_-Ac~mulatedd~iatÍ_~(*) __ ___ ___ 

II6 Long-term_~logị~ ass~_ 

22~ 
_ 

(13,762,708,870) (13,53~703) 
230 

_ 
- - _ ___ ____ __ _ __ 

Investment~ropertiẹs 24O___ 

241 

242 

- = _~ị. _ _ _ __ _ __ 

- ~1istorical costs - 

_ _ 

~ 

-AccumulateddepreciatÍon(*) - - __ 

4,039,522,963 
_ 

V. I,ong-term assets in p~ess 250 6,152,662,626 
I..ong-term work in prog~ss 251 - _!. 

2.Constructioninprogress 252 6,152,662,626 
___~ 

___ 4,039,522,963 
53,150,000,000 VI. Long-term financial investments 260 5 53,150,000,000 

I~estm~ts in subsidiaries 261 - = _1. 

2. Inv~e~~oi~ ven~ and associates 262 - = 

3. Equ~ Ínvẹstments Ín other entitÍes 263 53,150,000,000 53,150,000Ọ00 
4. Provi~n for 1ong-term financia1 investments (*) 264 - - - _ 

~ong·term he~-maturity investments 

·_ 

265 = = _ 

6. ProvÍsion for long-term held-to-maturity investments (*) 266 - - 

~~_I I . O t h e r n o n - c u r r e n t a s s e ts 270 2 ,992 ,41 l ,235 2 ,537 , 15 l ,33 l _ ~ 
1.Long-termprepax~ịs 271 11 2,992,411,235 

_ 
2,537,151,331 

2. Deferred tax assets 

-. 

272 - - 

3. Long=tem equipment and sp~~ for replacement 273 

274 

- _ _  = _ 

- 

___ _ __ _ _ 

4. Other long-term assets 

_ 

- 

TOTAL ASSETS (280=100+200) 280 312,095,727,715 289,747,246,313 



RESOURCES Mã sÓ Notes Closing balance Opening balance 

C. LIABILITIES _ 300_ 151,240,935,216 124211,760S74 
1. Current IÍabÍli~es _ _ ___ __ _ ~ 310 151,240,935,216 124,311,7(~574 
1. Short-term trade pạyablẹs - - __ __ __ 

_ 
311 _ 

__ 
_15 9,909,355,286- 13,505,769ị29 

2.Short-temi~c~m~~ers 312 16_ 66,022,969.460- 33.586,695293 __-_ _ _-_ __ 

3.Dividendsạnderofispa~ _ - ___ _- 
__ 

___ - 313-~ 5,663,!78,975 924.311,375 
4. S!hort-te~ tarẹs and_amounts~~ayable to the Staịe budget 314 

__17 
3,366,386,655 4,004,664,753 

5.Payablestoemployees _ - 3ị5 
_12 _ 

31,560~7,285 48,'944,282,6~ 
6.S!ịort-tẹrniaccniedexpenses__ - 3~16_~ 

_ -__ 
18 6,816556,192-- 

__ _ 
6,055,209~227 __ 

7. Sho,t-temị inter=company P~Ies 317 _ ~ 

8.Payạbles~derscheduleofco~ẹtioncon~ ~ - 

~~ ~~ 

- 

9. Short·tenn uneamed revenues 

_ 

319 

_ 

- = 

- 

10. C)ther short.term pạ́ab~ 320 10068975230 19 5430093 626 
11 ._~ort·term loans~~ ob~a_tlons ụnder finance leases 20 1~652,6Ọ~00 

ị2.Short-termprov~ __ __ 

_-321 _ _-_ 

__322 

___6~~4,72ị~4~ 

- - 

13. Bonus and we1fáre fi,nds 
~~ 

~ ~ 

~_~~~24~~~~~~___ 

323 
~ ~ 

15,666,906,247 5,569,253,067 
14~~~cest~~~~~ 

- ~~~ - 

15. Govemment bonds purchased for resale 325 - 

_ 

= 

- --- - -- - I4 Lo~-term~~ab~ities 330 _ _ 

1.Long=term trạdepa~Ies - - 

2.Long=termrepaymentsfromcustomers _ ____ 

_331 

- 

___ 

= 

3. Long-term taxes and amounts payable to the S~e budget 

___~ 

333 - - 

4. Lor,g-term accr_uẹd ẹ~ẹnses _ - 334 

_ 

- - 

5.1nt~companx payab~les f~ o~Íng capitạl received 335 

_ 

- 

___ 

- 

6.ị,ong-termintra-ẹ~panypạ~bles ____-___ _ 336 

_ 

_ - - 

7. Long-term uneamed revenues__ 337 - - _- -___ 

8.Otherlong-termpay~les _ _ ___ 

__ 

338 

__ _ 

- - 

9. Long-term bon"owings and fịnạnce lease lia~~____ 339 

___ _ 

- - ___ __ 

10. Convertible bonds 

. 

340 
__ 

- - 
11. Preference sha~s-_- _-_- 341 - - 

12. Defèrred income tax payables 342 - - 

13 L,ong~termprovisions 343 - - ___ _ _ 

14. Science and technology devẹ~pme~nd 344 - - _ 

D.EQUITY - 400 
- - _ 

160,854,792~ 
_ 

165,435,485,739 _ 
1.~eÍsc~buted capital 411 

__-_ 
21 95,173,030~O 95,173~30,000 

- Ordinaiy shares_~ing votÍ~ rights 411a 95,173,030,000 
__ 

95,173,030,000 
. Preference shares ~ ~ = 

- 

411b ~~~' ~'~ ~ _ ~~~' -- - · ~ 

2.S~premium 412 
_______ 

3. C_~nversion options on conveitible bonds 413 

__- 

- 

_- 

_ 

-__ 

4. Other capit~_ 414 

__ _~_______ 

- - __-_ ____ ~ 

5. Treasuiy sh~ưes (*) 415 (140,000) (140,000) __ _______ _ 
6. DÍfi~erences upon asset I~ạvaluation 416 - - 

7.Foreignexchangereserve 

_ 

417 - 

8.1nvestment and developmẹnt fi~nd 418 47,531,000-,0ọ0- 
__ _-

39,056,000,000 

9. Other equịt~funds 

- 
419 

~ 
- - __ _ - ~ 

lO.I~etainedeạmings 420 18,150,902,499 31,206,595,~ 
-RetaÍnedeamin~saccumulatedtothepriory~nd 

_ 
___ _~,58~25,349__ 31,206595,739 ___ ___ 

- Retained eamÍngs ofthe current period 
__ _ _42Ọa ____ 

420b 5.564,277,150 - 

TOTAL RESOURCES (440=300+400) 440 312,095,727,715 289,747,246,313 

Prepared 

~~/~~1~~~~ 

Nguyen Tran Phuong Thuy 

Person Ín Charge ofAccount 

ity, 22 October, 2026 

al DÍrector 

Nguyen Ngoc Khanh I'~Ýp~,~ . .~ ~~ e Minh 



VIETNAM ELECTRICITY 
POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

Form B 02 - DN 

(Issued under Circular No. 99/2025i7'T-BTC dated 27 
October 2025 ofthe Ministry ofFinance) 

COMBINED INCOME STATEMENT 
From 01/07/2026 to 30/09/2026 

ITEMS ( ()des Notes 
This quarter ̇umulati,e t()tal 

Current year Prior year ('urrent ~car P~or ị ear 

l. Revenue from goods sold and services rendered 01 66,224,382,257 114,789,208,563 146,~~6,()()2 223,()53.176.364 

2. Deductions 

- 

02 - - - - 

3. Net revenue from goods sold and séices 

rendered (10 = 01 - 02) 10 22 66,224,382,257 114,789,208,563 146,625,736,002 223,053,176,364 

4. Ọ~t o~ds sold and s~s rendered ~ 11 23 52,317,900,637 90,715,244,590 106,047,191,232 163,970,003,8~ ~_ 

5. Gross profi~~om goods sold and sé~es 

ren,iered (20 = 10~1)- - 

_ 

20 13,906,481,620 24,073,963,973 4(),578,544,77() 

_ 

59,()83,172,529 
6. Gains or losses arising fi·om the retirement or disposal 

ofinvestment prope~ly 21 - - - - 

7. Financial income 10,928,234,409 13,606,754,190 22 25 
.-

5,219,249,300 5,593,203,989 

8.~cia!expenses 23 26~ 930,625,022 2,207,556,041 

-1nwhịch:Inter'ẹstẹ~sẹs 2-/ 166,906,351 

_544~7,047 

308,718,373 

-2,152,986,438 

436,789,970~~~ 808,328,929 _ __ ___ __-_ 

9. Selling expenses 25 27 958,641,975 3,672,993,210 8,724,218,904 14,445,680,892 

10. General ạnd administration expens~ 26 27 11,249,166,159 18,899,981,551 27,655,830,404 42,137,321,870 

11 . Net profits from operating activÍties 

{30=20+21+22-(23+25+26)} 30 5,9~,297,764 6,549,686,154 12,973,743,433 _ 13,899,367,916 

12.Otherincome 31 90,Ọ02,800 67,937,144 238,716,605 

13.0~her exp~ 

- 

32 

_-~__ _~00,782 

10,863,736 422,978 ~ 47,503,624 124,492,643 

14. Profit t'rom other actÍvities (40 = 31 - 32) 40 39,437,046 89,579,822 20,433,520 ~223~ 

15. Accounting proflt befóre tax (50 = 30 + 40) 50 6,026,734,810 6,639,265,976 12,994,176,953 14,013591,878 

16. Current corporate income tax exp~ 51 28 462,457~60 8 ~20,836 ! ,046,225,693 1 ,977,037,257 

17. Defened corporate tax (i~e)/expense 52 - 

~ 

~ _-_· - __ - ~~ 

18. Net profit after corporate Íncome tax 

~~ ~~ ~_~~~ 

(60 = 50 - 51 - 52) 60 5,564~,150 5,822,245,140 1 1,947.951,260 12,036,554,621 

19. Basic eamÍngs per shaxe (*) 70 29 585 612 1,255 ~ 1,265 

20. Diluted eamings per share (*) 71 - - - ~ 

1>repared by 

~~~~'~~_Í 

Nguyen Tran Phuong ̇̇uy 

Person in Charge ofAccountin 

h City, 22 October, 2026 

neral DÍrector 

Nguyen Ngoc Khanh I~~. .~ ~ ,.~~\ ~,~n Le Minh 
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VlETNAM ELECTRICITY 
POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

Form B 03 - DN 
(Issued under Circular No. 99/2025/77-BTC dated 

27 October 20250fthe MinÍstry ofFinance) 

COMBINED CASH FLOW STATEMENT 
(Prepared usÍng the Índirect method) 

From 01/07/2026 to 30/09/2026 

ITEMS ( odes \otė (Ìirṙnt )ear Pri(~r ,ear 

1. Cash flows from operating activÍties - - 

-- l.Profitbefore!ax .--- 01 .-- --l2,994,l76,953 14,013,591,878 

2. Adju;stments for 

.--- 

-. 

--

- - 

1,800302672 - DeprecÍation ạ~amo~isat~ ._ 02 
- Provisions_ __ ____ ___ _ _~   __ 03 

_1,270,509,~_ 

(2,980030268) 2226~706~ 103 

~ - ForeÍgn exchange gain, Ioss ari~~g ~1:ranslating forei~n cunenc~ items 04 (24~983~669) ___ 

-Gain. lossfromiinvestingacịivities __ _______~_ _ ___ 05 

_2~~205 

(3,ị98~912) (2~370~329) __- 

-Interest~nses~ ___ 06 

_____ 

436,789,970 808~328~929 _ 

- Otliẹr adjus~eris _ _ 

~ 

_ _ 

3. OperatÍng pro~beforemovementsÍn workingcapital 

-.. -. 

08 11,747,955,237 18,821,575,584 

- Increase, decrease i.n receÍvables _ -= 09 
., 

-~.--44,586,319,305 (32,938,389,278) 

- ~crease, dec~ in ịnventories ___ __ 10 (6,459,186,856) 
. 

(4,243,846,815) 

= In~ease, decrease in payables (excluding accrued loan interest and corporate income tax payable) 11 (21,130,607,279) 46,001,200,078 

- Increasẹ deẹr~n p~paym~ __ 12 ( 1 ị 8 l ,~51 ) ~~. l 08 ) 

- Increase, decrease in trading securÍties - - 

- Interestpaid 14 - - _ _ __ ____ 

= (~~oraịẹ inẹ~taxpaid _ 15 (577,346,149) (600000000) __ _ 

-Othercashin,~ws _____ ______ 16 - 146~549~000 ___ _ 

- Other cash outflows __ 17 (1,321,460,000) (1,993,913,000) 

Net cashflow generated by/(used in) operating activities 

-..-- 

20 25,663,817,507 24,098,631,461 

- .-- 

. 

- II. Cash flows from inves~I~ activitÍes - __ _-__ 

1.Ac~isitionandconstructi~ffi>~edạssets_ 21 

___ __·___ 

(3,317,838,476) (2,530~3ẠỌ00) 

2.Proceeds~omsale~isposạloffixedassets 

_ 

22 - - 

3. E~dÍtures on 1oans and purchase ofde~stniments f~om other entities 23 - 

___ 

- 

~Proceedsfromkn~gorrep~aseofd,:btịnstiumentsfromotherentitÍes 24_ - _ _ - 

5. ExpendÍtures on equity investments in other entities 25 (753,491,565) __ - ___ 

6. Proceeds from equÍty investment Ín ~r entities 26 

_ ___ 

~ ~ -~ ~~ - ~~___ ~ 

7 Proceedsfrominterests,dividendsanddistributedprofits 27 10,553,475,692 -_ 13,Ọ9ị~80 ~~~ ____ 

N~hflow generated by/(used in) invest~ activities 30~ 6,482,145,651 10,566,754,580 

III.Cashtlowsfromfinancingactivities _-----__ - _ __ - - __- -_- 

1~ceeds from contributed capÍtal_ 31 _ - - _ __ _ _ ___ ___ ___ 

2. ~ayment ofconịributed c~1 and repụrchase ofstock issued 32 - _-_ - _____ 

3. Proceeds ~~orrowÍngs 33 - - ~~~__~ _ _ 

4. Rẹpayment ~rTo~ __ 34 

~_ 

(10,503,8_20,431) (3!,574,126~48) ______ __ __ __ 

5. Rep~ent of~~ancÍa!pnnc~p~_ 35 - - _ ____ _ ___ _ 

6. DÍvidends and profits paid to~ers 36 - (65,365,700) 

Netcashflowgẹneratedby/(usedin).financingactivities 40 

__ 

(10,503,820,431) (31,639,492,348) 

Net cash flow during the ~(50=20+30+40)_ 50 2:4642,142,727 3,025,893,693 ___ __ 

Cash and cash equivalents at the be~innÍng of the year 

_ 

60 24,456,232~60 38,941,438,605 ~_ 

EfféctsofchangesinforeÍgnexchangerates 61 - - __ __ _ 

Cash and cash equivalents at the end ofthe year (70=50~0̇~1) 70 46,098,375,087 41,967,332,298 

Prepared by 

~~~1'~~~ 

Person in Charge of Accounting 

̇giiyen ̇Ì·an I'huoń rhu~ Nguyen Ngoc Khanh 

h City, 22 Oetober, 2026 

eneral Director 
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NOTES TO THE COMBINED FINANCIAL STATEMENTS 

1. GENERALINFORMATION 

Structure ofownership 

Power Engineering Consulting Joint Stock Company 3 (the "Company") Ís an equitized enterprise 
from Power Engineering Consulting Company 3 under the Decision No. 335/QD-BCN dated 26 
January 2007 of the Minister of Indust~y (now Minist́ of Industo and Trade). At present the 
Company operates under the first Business Registration Certificate No. 0301475102 date~~ l7 
November 2007 issued by the Department ofPlanning and Investment ofHo Chi Minh City and the 
17th amendment dated 03 July 2026. 

Charter capital ofthe Company is: VND 95,173,030,000, dÍvided into 9,517,303 shares with the par 
va1ue ofVND l0,000/share. 

On 01 December 2009, the Company officially listed its shares on the stock market at Hanoi Stock 

Exchange with the stock code TV3 . 

The number ofemployees ofthe Company as at 30 September 2026 was 393. 

Operating industries and principal activÍties 

The Company's operating industries and principal activities include: 

Architectural activities and related technical consulting. Details: ConstructÍon qualio~ 

inspection; certification ofeligibility for bearing safet~ and certification ofconstruction quality 

conformity. Geodetic survey and cadastral map drawing. PlannÍng for electricity investment and 

development projects. Preparation ofreports on investment and investment projects; Preparation 

of bidding documents for power plant projects (hydro.thermal power-source and power grid) 

civil and industrial construction projects renewable energy projects (wind energy solar energy~ 

bÍogas geothermal) powertransmission~ine and substation projects. Preparation Óftotal projec~ 

cost estimate. 1\4anagement of investment projects Ín the construction of power sources and 

power grids, testing of soil, rock, sand water concrete structure steel and building material 

samples. Testing and acceptance of hÝdro-thérmal power plant~ power transmission lines 

substation projects and construction works. Concrete Ínjectioi~ foundation treatment o~ 

construction works~ Construction geological survey construction to~ographical survey design. 

Design of electrical works (power plants transmiss~on lines substations); Design of irrÍgation 

works (dams tunnels culverts irrigatiÓn canals riverban~~ protection works). Master plan 

design of coi~structioi~ works; Árchitectural desi~n of civil and industrial works; Structural 

design ofcivil and industrial works. Supervision ofirrigation and hydroelectrÍc construction. 

Supervision of civil and industrial construction. Supervision of geological survey works. 

Supervision ofelectrical installation for industrial works. Supervision ofelectrical work and 

electrical equipment for transmission lines and substations. Project management consultancy. 

DesÍgn ofcommunication systems for civil and industrial works. Verification ofproject design. 

Documentation consulting: compensation for site clearance relocation resettlement of power 

sources power grids and other construction works. Des~gn and coÍist̃ction of technical 

ÍnfiastrÚcture works. Design ofroad works. SupervisÍon ofroad work construction. Supėision 

of route supp1y and drainage construction and completion. Supervision of road work 

construction and completion. Supervision of road-bridge trafnc work construction and 

completion. Supervision ofconstruction and completion: Technical infrastructures; 

- Other uncategorized professional scientific and technological activities. Details: EnvÍronmental 

impact assessment documentatio~i; 

- Construction ofothercivil engineering works. Details: Investment in construction and business 

ofpowersources,civil,industrial traffic irrigation hydroelectricprojects· 

Preparation ofsurface. Detai1s: Éxplorat~on drilling, testÍng and samp1ing~for measurement of 

physical and geological Índicators; 

,~ 

~Í' 

ỤN(~ 
4~ 

1 



- Technical testing and analysis. Details: Quality control ofworks. Mechanical strength testing of 

concrete, structure, and buildÍng materÍals. Waterproofing injection, reinforcement and 

treatment ofconstruction work foundation· 

- Trading in real estate, land use rÍghts un~r ownership, use, or lease. Details: Trading in real 

estate· 

- Unca~gorized manufacture of other metal products. Details: Fabrication and installation of 

domestic and Índustrial electrÍcal equipment (except for mechanical processing, waste 

recycling, elecứoplating). 

Normal production and business cycle 

The Company's normal production and business cycle is carried out for a period of 12 months or 

Iess. 

Company's structure 

~iated units which have no legal person status (,nd dependent accounting are as follows: 

Name Address Pincipal actÍvity 
Central Branch 23/10 Street, Tay Cau Dua Residential Area, TayNha Consultancy 

Trang Ward, Khanh Hoa Province su̇ey, and c~esign 

Electricity Survey No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Consultancy 

and Construction Chi Minh City su̇ey, and design 

Enterprise 

2. FINANCIAL YEAR, APPLIED ACCOUNTING STANDARDS AND REGIME 

Financial year 

TheCompany'sfinancialyearbeginson01 Januaoandendson31 December. 

Appl~d accounting regime 

The Company applied Vietnamese Accounting Standards, accounting regime for enterprises in 

accordance wÍth Circular No. 99/2025/TT-BTC dated 27 October 2025 and cÍrculars guiding the 
implementatÍon of accounting stanḋds of the MinÍstry of Finance in the preparation and 

presentation of combined financia1 statements. 

Declaration of compliance with accounting standard and accounting regime 

The Board ofGeneral Directors ensures to comply with the requirements ofVietnamese Accounting 

Standards accounting regime for enterprises in accordance with CÍrcularNo. 99/2025~TT-BTC dated 

27 Octobér 2025 and circulars guiding the implementation ofaccounting standards ofthe Minist́ 

ofFinance in the preparation ofcombÍned financÍal statements. 

The accompanying combined financial statements are not intended to present the financial position, 

results ofoperations and cash flows in accordance wÍth accounting principles and practices genera1ly 

accepted in countries and jurisdictions other than VÍetnam. 

Disclosure of informatÍon comparability in the combined financial statements 

The corresponding figures ofthe prior year are comparable with those ofthe current year. 

0 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Accounting conven~on 

The combined financial statements are prepared on an accrual basis (except for information relating 

to cash flows). 

Affiliated units have their own accounting work and dependent accounting. The Company's 

combined financial statements are prepared based on the combination of financial statements of 

affiliated units. Revenue and balances between affiliates are eliminated when preparing the combined 

financial statements. 

The accompanying combined financial statements expressed in Vietnamese Dong (VND) are 

prepared under the historical cost convention and in accordance with Vietnamese Accounting 

Standards, accounting regime for enterprises and legal regulations relating to the preparation and 

presentation of combined financial statements. 

The significant accounting policies, which have been adopted by the Company in the preparation of 

these combined financial statements, are as follows: 

Estimates 

The preparation of combined financial statements in confo~ity with Vietnamese Accounting 

Standards, accounting regime for enterprises and legal regulations relating to the preparation and 

presentation ofthe combined financial statements requires the Board ofGeneral Directors to make 

estimates and assumptÍons that affect the reported amounts of assets liabilities and disclosures of 

contingent assets and liabilities at the date of the combined financial statements and the reported 

amounts of revenues and expenses during the financial year. Although these accounting estimates 

are based on the Board of General Directors' best knowledge, actual results may différ fi·om those 

estimates. 

Evaluation and recognition at fair value 

The Law on Accounting came into efféct from 01 Januá 2017 which included regulations on 

evaluation and recognition at fair va1ue. However there is no spécific instruction for this matter; 

therefore, the Board of General Directors has consi~ered and applied as follows: 

a) Financial instruments are recognized and revaluated at fair value based on historical cost less 

provisions (ifany) in accordance with current regulations. 

b) Monetary items denominateđ in foreign cũencies shall be evaluated based on the actual 

exchange rates; 

c) For assets and liabilities (except items a and b as mentioned above), the Company does not have 

any basis to đetermine the reliable value; therefòre, the Company records at historical cost. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand, demand deposits and deposÍts with the term of 

less than 03 months. 

Financial Ínvestments 

Trading securities 

Trading securities are those the Company holds for trading purpose. Trading securities are recognised 

from the date the Company obtains the ownership of those securities and initially measured at the 

fair value of payments made at the transaction date plus directly attributable transaction costs. 
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In subsequent periods, investments in trading securities are measured at cost less provision for 

impairment of such investments. 

Provision for impairment oftradÍng securities is made for each type ofsecuritÍes which are traded on 

the market and its market price is lower than the original price. To dete~ine the fair value ofứading 

securities listed on the securities market or traded on UPCOM the fair value of securities is the 

closing price at the balance sheet date. Ifthere is no transactions Ón the securities market or UPCOM 

at the balance sheet date, the fair value of the securities is the closing price at the day before the 

balance sheet date. 

The change ofprovision for impairment oftrading securities at the balance sheet date is recognized 

in financial expenses. 

Equio~ investments in other entities 

EquÍty investments in other entities represent the Company's investments in ordiná shares ofthe 

entities over which the Company has no control, joint conứol, or significant influence. 

Equity investments in other entities are carried at cost Iess provision for impairment. 

Provision of loss for equity investment in other entities as follows: 

· For investments in listed shares or the fair value of a defined investment, provision is made based 

on the market value ofthe shares. 

. For an investment that does not have a fair value at the reportÍng date provisÍon is made based on 

the investee's Iosses at the rate by the difference between the actual con~ibuted capital ofthe parties 

at other unit and owner's equity multiplied by the ratio ofcapital contribution ofthe Company to the 

total actual contributed capital of the parties at other units. 

Receivables 

Receivables represent the amounts recoverable from customers or other debtors and are stated at 

book va1ue 1ess provision for doubtful debts. 

Provision for doubtfúl debts is made for receivab1es that are overdue for six months or more or when ' 

the debtor is in dissolutÍon, Ín bankruptcy, or is experiencÍng sÍmilar difficulties and so may be unable 5N( 

to repay the debt. Ó F 
N )1 

Inventories I)\~ 

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials ~ 

and where applicable direct !abour costs and those overheads that have been incurred in bringÍng the = 

inventories to their ióresent location and condition. Cost is calculated using the weighted average 

method and is recorded usÍng the perpetual method. Net realisable value represents the estimated 

selling price Iess a1l estimated costs to comp1etion and costs to be Íncuned in marketing, se11ing and 

distribution. 

The evaluation of necessa,y provision for inventoiy obsolescence follows current accounting 

regulations which allow provisions to be made for obsolete, damaged, or sub-standard Ínventories 

and for those which have costs higher than net realisable values as at the balance sheet date. 

Prepayments 

Prepayments are expenses which have already been paid but relate to results ofoperations ofmultiple 

accounting periods, including: 
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Tools and supplies: Too1s and supp\ies which have been used are a1located into expenses using the 

straight-line method no more than 03years. 

Otherpr~ments: Other prepayments which have been recorded at cost are allocated into expenses 

using the sứaight-1Íne method no more than 03 years. 

Tangible fixed assets and depreciation 

Tangible fixed assets are stated at cost Iess accumulated depreciation, The costs ofpurchased tangible 

fixed assets comprise their purchase prices and any directly attributable costs of bringing the assets 

to their working condÍtion and location for their Íntended use. 

Tangible fixed assets are depreciated using the straight-Iine method over their estimated useful lives 

as follows: 

Buildings and structures 

Machineiy and equipment 

Motor vehicles and conveyances 

Management equipment 

Estimated useful lives 

12-25 
05 - 06 
06 - 10 
03 - 05 

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between 

profit fi·om sales or disposals of assets and their residual values and is recognised in the combined 

Íncome statement. 

Intangible assets and amortisation 

Land use rights 

Intangible assets represent land use rights that are stated at cost Iess accumulated amortÍsation. Land 

use rights are amortÍsed using the straight-line method over the duration of the land use rÍght. Land 

use rÍght with indefinite term is not amortÍsed. 

Computer software 

Computer sofi:ware is Ínitially stated at cost and is amortized using the straÍght-line method over its 

estimated useful lives. 

Payables and accrued expenses 

Payables and accrued expenses are recognized for future amounts payable related to goods and 

services received. Accrued expenses are recognized based on reasonable estimates of the amount 

payable. 

The classification of payables into trade payables, accrued expenses, and other payables are made 

on the following principles: 

· Trade payables reflect payables arising from purchases of goods, services, assets and sellers are 

independent units to Company, 

· Accrued expenses reflect amounts payable for goods or services received from the seller or 

provided to the buyer but not be paid due to 1ack of invoices or incomplete accounting records and 

documents payments to employees for leave and prepaid production and business expenses. 

. Internal payables reflect the amounts payable between the Company and its dependent accounting 

units without legal personalÍty. 

. Other payab1es reflect non-trade payables and does not reIate to the purchase, sale or supp1y of 

goods or services. 

~ 
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Dividends and profits payable 

Dividends and profits payable reflect the settlement status of dividend and profit obligations owed 

to the Company's shareholders and contributing members. These payables are recognized when the 

Company is legally obligated and no longer has the right to refuse the payment to its shareholders 

and contributÍng members. The dÍstribution ofdividends and profits is carried out in accordance with 

the Resolution ofthe Annual General Meeting ofShareholders. 

Equity 

Owner' s contributed capital is reflected as the actual charter capital contributed by the shareholders. 

The dÍstributÍon ofprofits ofthe Company is made Ín accordance with the Resolution ofthe Annual 

General Meeting ofShareholders, the provisions ofthe Regulation on financial management ofthe 

Company. 

Revenue recognition 

Revenue is recognized when the Company is capable of receiving economic benefits that can be 

reliably determined. Revenue is determined at the fair value ofthe amounts received or to be received 

afier deducting trade discounts, sales rebates and sales returns. The fol1owÍng specific recognition 

conditions must also be met when recognizing revenue: 

Revenue ofa transaction involving the rendering ofservices is recognised when the outcome ofsuch 

transactions can be measured reliably. Where a transaction involving the rendering of services is 

attributable to several periods, revenue is recognised in each period by reference to the percentage of 

completion ofthe transaction at the balance sheet date ofthat period. The outcome ofa transaction 

can be measured reliably when all four (4) following conditions are satisfied: 

(a)The amount ofrevenue can be measured reliably· 

(b) It is probable that the economic benefits associate~ with the transaction will flow to the Company· 

(c)The percentage ofcompletion ofthe transaction at the balance sheet date can be measureci 

reliably; and 
(d)The costs incurred for the transaction and the costs to complete the transaction can be measured 

reliab1y. 

Interest Íncome is accrued on an accrual basis, by reference to the principal outstanding and at the 

applÍcable interest rate. 

Foreign currencies 

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction 

date. The balances ofmonetaiy items denominated Ín foreign currencies as at the balance sheet date 

are retranslated at the exchange rates on the same date. Exchange differences arÍsing from the 

translatÍon ofthese accounts are recognised in the combined income statement. UnrealÍsed exchange 

gains as at the balance sheet date are not treated as part of distributable profit to shareholders. 

Borrowing costs 

Borrowing costs are recog,iised in the combined income statement in the year when Íncurred. 

Taxation 

Income tax expense represents the sum of the tax currently payable and defened tax. 

The tax currently payable is based on taxable profit for the year. Taxable profit differs fi·om profit 

before tax as reported in the combined income statement because it exc1udes items of income or 



expense that are taxable or deductible in other years (including loss carried forward, if aily) and it 

fuither excludes items that are never taxable or deductible. 

Deferred tax is recognised on significant differences between canying amounts of assets and 

liabilities in the combined financial statements and the corresponding tax bases used in the 

computatÍon oftaxable profit and is accounted for using balance sheet liability method. Deferred tax 

liabilities are generally recognised for all temporá differences and deferred tax assets are 

recognÍsed to the extent that it is probable that taxable profit will be available against which 
deductible temporaiy differences can be utilised. 

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is 

settled orthe asset realised. Deferred tax is charged or credited to profit or loss except when itrelates 

to items charged or credited directly to equity, in which case the deferred táx is also dealt with in 

equity. 

Deferred tax assets and liabilities are ofTset when there is a legally enforceable right to set offcurrent 

tax assets against current tax 1Íabilities and when they relate to income taxes levied by the same tax 

authority and the Company intends to settle its current tax assets and liabilities on a net basÍs. 

The determination of the tax currently payable is based on the cunent interpretation of tax 

regulations. However, these regulations are subject to periodic variation and their ultimate 

determÍnation depends on the results ofthe tax authorÍties' examinations. 

Other taxes are paid in accordance with the prevaÍling tax laws in Vietnam. 

Related parties 

Parties are considered to be related when one party has ability to control another or has sÍgnificant 

influence in making decisions related to financial and operational policies. Parties are also considered 

as related parties when they bear the same control and sÍgnificant influence. 

When considerÍng the relationship of related parties, it is more focused on the nature of the 

relationship than the legal form. 

Related Parties 

Vietnam Electricity 
VP INVEST Company Limited 
Ms. Bui ThÍ Kim Yen 
SubsidÍaries, associates, affilÍated units ofVietnam Electricity 

and member units 

Board of Directors Board of General Directors, Board of 

Supervisors, and ChiefAccountant 

Relationship 

Major shareholder 

Major shareholder 

Major shareholder 

Related parties of 
major shareholder 

Key management 

Í|( 



4. CASHANDCASH EQUI~ALENTS 

Closingbalance Openingbalance 

VND VND 

Cash on hand 297,8~,870 342,088,197 

Bank demand deposits 38,295,281,661 15,574,144,163 

Cash equivalents 7,505,265,556 8,540,000,000 

Total 46,098,375,087 24,456,232,360 

5. FINANCIAL INVESTMENTS 

Closing balance Opening baIance 

Cost 

'VND 

Fair value 

VND 
Provision 

VND 

Cost 

VND 
FaÍr value Provision 

VND VND 

a) T~~~ding securities 220,790,000 1,515,135,350 220,790,000 1,580,018,400 

Central Hydropower Joint Stock Company 220,790,000 1,515ị35,350 
- 

220,790,000 1,580,018,400 

b) Equity investments in other entities 53,150,000,000 6,268,500,000 53,150,000,000 8,284,500,000 

EVN Intemational Joúit Stock Company 3,150,000,000 6,268,500,000 - 3,150,000,000 
- 

8,284,500,000 

Thuan Binh Wind Power Joint Stock 

Company 50,000,000,000 50,000,000,000 
= 

- 

- 

Total 53,370,790,000 7,783,635,350 53,370,790,000 9,864,518,400 
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6. TRADE RECEIVABLES 

CIosÍng balance 

VND 
Opening balance 

VND 

a) Short-term 105,938,819,199 127,648,851,805 

al) Related parties 80,299,129,277 96,393,357,105 

Southern Vietnam Power Projects Management Board 2ị070,193,558 18,3 11,1 17,101 

Song Bung 2 Hydro Power Project Management Board 19,438,996,564· 19,437,236,964 

Southern Power Project Management Board 6,954,969,046 5,495,145,092 

The Central VÍetnam Power Projects Management Board 6,388,~~ 4,805,512,830 

Other related parties 26,446,047,907 48,344,345,118 

a2) Otheiy~ 25,639,689,922 31,255,494,700 

Nam Neun 1 Hydropower Sole Co~Ltd l4,771,374,0l l 16, l 31 ,051 ,294 

Others 10,868,315,911 15,124,443,406 

b) Long-term 44,224,866,157 40,148,607,187 

bl) Related parties 30,385,212,694 26,024,457,800 

The Central Vietnam Power Projects Management Board 9,645,677,303 8,071,547,943 

Southem Vietnam Power Projects Management Board 6,522,672,454 3,798,884,485 

The Northern Vietnam Power Projects Management Board 5,244,725~ 4,812,560,257 

Other related parties 8,~2,137 ,277 9,341,465,115 

b2) Othels 13,839,653,463 14,124,149,387 

Others 13,839,653,463 14,124,149,387 

Total 150,163,685,356 167,797,458,992 

Í 
5°~ 
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7. SHORT-TERM ADVANCES TO SUPPLIERS 

Closing balance Opening balance 

Re cove n~ble 

Amount amount 

VND VND 
Amount 

VND 

Re cove n~ble 

amount 

VND 

ITEKO Technology Jomt Stock Company 932,045 ,454 932,045,454 862,045,454 862,045,454 

Prime Homes Construct~ Joint Stock Company 912,738,138 912,738,138 

24H Geo&tÍc MappÍng Technology Company lim~ed 662,000,000 662,000,000 662,000,000 662,000,000 

Others 3ị91,425,858 3ị91,425,858 2,025,172267 2,025ị72,267 

Total 5,698,20~),450 5,698.209,450 3,549,217.721 3,549.217,721 

8. OTHERRECEIVABLES 

. 

Closing balance OpenÍng balance 

Value Pn)vision Value ProvisÍon 

VND VND VND VND 

a) Short-term 15,401,497,457 11,500,815,809 

Advances to employees 14,882,108,346 10,579,358,524 

Others 519,389,111 921,457285 

b) Long-term 433,000,000 633,000,000 

Deposits 433,000,000 633,000,000 

Total 15,834,497,457 12,133,815,809 
- 

75 

---
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9. PROVISION FOR SHORT-TERM DOUBTFUL DEBTS 

Closing balance Opening balance 

Cost 
̇D 

Re cove i~ble 

amount 

Provision 

VND 
Cost 
~7ND 

Re cove ~~ble 

amount 

P~vvision 

~7ND 

a) Related parties 21,572,782,210 423,418,061 (21,149,364,149) 25,461,624,837 210,209,488 (25,251,415,349) 

Song Bung 2 Hydro Power 

Project Management Board 19,438,996,564· (19,438,996,564) 19,437236,964 - (19,437236,964) 

Other related parties 2,133,785~ 423,418,061 (1,710,367,585) 6~,387,873 210,209,488 (5,814,178,385) 

b) Othe~~ 17,548,538,597 4,919,724,860 (12,628,813,737) 11,642,465,665 135,672,860 (11,506,792,805) 

Hk~p Phuoc Power Co., 

Ltd 7,038,527272 
- 

(7 ,038,527 ~2) 7 ,038,527272 (7 ,038,527272) 

Others 10,510,011,325 4.919J24,860 (5,590,286,465) 4,603,938,393 135,672,860 (4,468265,533) 

Total 39,121,320,807 5,343,142,921 (33,778,177,886) 37,104,090,502 345,882,348 (36,758,208,154) 

10. IN!VENTORIES 

Closing balance Opening balance 

Cos t 

VND 

P~~vis ion Cost Provision 

VND VND VND 

Raw mater~ìls 108,079,027 
- 

80,580,449 

Tools and supṗs 4,977,277 980,066 

Work ~ progress 50,568,6l2,326 44,140,921,259 

Total 50,681,668,630 
- 

44~,481,774 
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11. PREPAYMENTS 

Closingbalance Openingbalance 

VND ́iD 

a) Short-term 1,879,393,037 1,152,796,190 

Tools and suppl~s for consumption 22,811,631 464,031,969 

Software expenses 1,856,58l,406 688,764,221 

b) Long-term 2,992,411,235 2,537,151,331 

Tools and supṗes for consumption 2,704,743,659 2,176,698,850 

S01~are exix:nses 287,667,576 360,452,481 

Total 4,871 ,804,272 3 ,689,947 ,521 

12. TAXES AND AMOUNTS RECEIVABLE FROM1PAYABLE TO THE STATE BUDGET 

ReceÍvable/ 

Opening Payabledu~ing Reeeived/Paid 

balance the year during the year Closing balance 

VND VND VND VND 

Value added tax 

Corporate income tax 

Personal úicome tax 

Other taxes and fees 

Total 

3,19l ,992,460 15,597,495,054 l7,075,227,851 1Jl4,259,663 

779,968,798 1 ,046,225,693 995,338,876 830,855,615 

32,703,495 5,854,174,440 5,065,606,558 821 ,271 ,377 

(33,852)  115,491,048 115,491,048 (33,852) 

4,004,630,901 22,613,386,235 23,251,664,333 3,366,352,803 



13. INCREASE,DECREASEINTANGIBLEF́DASSETS 

Buildings and 

structu̇~s 

~7ND 

Machinelyand 

equipment 

VND 

Motorvehicles 

and eonveyances 

VND 

Management 

equipment 

VND 
Total 

VND 

COST 

Openingbalance 13,196,031,024 14,461,022,077 17,039,068,306 9,031,280,179 53,727,401,586 

- Purchase during the fiscal year - 187,003,185 l35,000,000 322,003,185 

- Other ° icreases (i) _ - 992,742,273 992,742273 

- Liquidation or ứansfer - 

- Other decreases (o 992,742273 - 992,742,273 
Closing balance 13,196,031,024 14,648,025,262 17,039,068,306 9,166,280,179 54,049,404,771 

ACCUMULATED DEPRECIATION 
Opening balance 11,353,096,539 13,611,107,676 14,584,156,549 8,681,268,170 48,229,628,934 

- Depreciation dur~the fiscalyear 457,302,~933 132,007252 352,556,343 167J53,945 1,109,620,473 

- Liquickition or transfer - = 

- Otherdecreases (i) 65,115,351 65,115,351 
Closing balance 11,810,399,472 13,743,114,928 14,871,597,541 8,849,022,115 49,274,134,056 

NET BOOK VALUE 
Opening balance 1,842,934,485 849,914,401 2,454,911,757 350,012,009 5,497,772,652 

Closing balance 1,385,631,552 904,910,334 2,167,470,765 317,258,064 4,775,270,715 

(D '17~e Company transferred ḟed assets ~emally pursuant to Decision No. 2898/QĐ-TVĐ3-KT dated l0 July 2026. 

The cost oftangib1e fixed assets as at 30 September 2026 includes ~~ND 36,059,552,530 VNĐ ofassets which have been fully depreciated but are 
still in use. 
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14. INCREASE, DECREASE IN ̇NṪGIBLE FIXED ASSETS 

COST 

Land use rights 

VND 

Computer 

sol~ware 

VND 
Total 

VND 

Opening balanee 10,257,146,572 11,027,738,954 21,284,885,526 

- Purchase during the f~cal year 64,759,500 64,759,500 
- Transférs from CIP to fixed assets 639,972,000 639,972,000 
- Liquidation or transfer 

- 

Closing balance 10,257,146,572 11,732,470,454 21,989,617,026 

ACCUMULATED AMORTISATION 

Opening balance 2,551,625,253 10,985,079,450 13,536,704,703 

- DeprecÍation during the fiscal year 129,334,572 96,669,595 226,004,167 

_ Liquidation or transfer 
- 

- 

- 

Closing balance 2,680,959,825 11,081,749,045 13,762,708,870 

NET BOOK VALUE 

Opening balance 7,705,521,319 42,659,504 7,748,180,823 

Closing balance 7,576,186,747 650,721,409 8,226,908,156 

The cost ofintangible fixed assets as at 30 September 2026 includes VND 10,947,738,954 VNĐ of 
assets which have been fully amortised but are still in use. 

Details ofÍntangible fixed assets currently in use with a cost representing 10% or more ofthe total 

cost of intangible fixed assets are as follows: 

Rightto use Iand at lotNo. 143, Cat Lai 
Ward, Ho Chi Minh CÍty 

Right to use land at lot No. 20, VÍnh Hao 
Commune, Lam Dong Province 

15. SHORT-TERM TRADE PAYABLES 

Cost 
Accumulated 

depreciation Net book value 

3,915,486,280 1,580,227,810 2,335,258,470 

3,371,968,300 749,818,993 2,622,149,307 

Closing balance Opening balance 

Amount 
VND 

Amount able to 

be paid ofl 
VND 

Amount 

VND 

Amount able to 

be paid ofr 

̇ND 

Power Consukant Investment and CȯtructÍon Jo~t-Stock 

Company No. 5 946,770,498 946,770,498 946J70,498 946,770,498 

KBC Viet Nam Joóit Stock Company 1,6A,7265,542 1,647,265,542 1247,478,871 1,247,478,871 

Instimte ofEaith Sciences 775,000,000 775,̇~000 

Power Engineerúig Consult~ Joúit Stock Company 1 1,̇76,516,732 1~6,516,732 1376,516J32 1376.516,732 

An Ḃ 68 Coi̇~ct~ Design Cȯulting Company 

LúnÍted 200,636,754 200,636.754 200,636,754 200,636,754 

Others 4~)63,165,760 4,963,165,7̇ 9J34~274 9,734,366274 

Total 9,909,355,286 9,909,355,286 13,505,769,129 13,505,769,129 

::= 
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16. SHORT-TERM ADVANCES FROM CUSTOMERS 

Closingbalanee 

̃D 

Openingbalance 

VND 

a) Related parties 49,340,885,361 29,582,471,249 

Southem Power Project Management Board 3,122,037235 5~,8~,235 

The Central Vietnam Power Projects Management Boar~ 6,531,059,969 42,17,390J7l 

Southem Vietnam Power Projects Management Board 4,291,958,904 8,629,838,042 

Other related parties 35,395,829,253 11 ~,343,201 

b) Othè 16,682,084,099 4,004,224,144 

Others 16,682,084,099 4,004~,144 

Total 66,022,969,460 33,586,695,393 

17. DIVIDENDS AND PROFITS PAYABLE 

Closingbalance OpenÍngbalance 

~7ND VND 

DivÍdends and prof~s payable 5,663,178,975 

Total 5,663,178,975 

18. OTHER SHORT-TERM ACCRUED EXPENSES 

924,311,375 

924,311,375 

Closingbalance Openingbalance 

VND VND 

Accrual ofproject expenses 6,816,556,192

Total 6,816,556,192 

6,055,209,027 

6,055,209,027 ---

. 

47 

--

N( 
I P 

x, '~ 

73" 

15 



19. OTHER SHORT-TERM PAYABLES 

Closingbalance Openingbalance 

a) Short-term 

~1ND VND 

Trade u~ fee 564,609,720 709,067,746 

SocÍa4 hea~th, and unemployment Ínsurance 482,801,953 70,872,737 

Payable construct~n costs 836,433209 1,324,704,832 

Payab1e w~hhold~ig ofPIT 1,521,062,708 3,828,532,259 

Others 2,025,186,036 4,135,797,656 

Total 5,430,093,626 10,068,975,230 

20. SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES 

Opening balance Arising du,ing the year Closing balance 

Amount 

~1ND 

Amount able to 

be paid ofr 

̃D 

Inċ~ase 

VND 
Deerease 

~D 
Amount 

VND 

Amount able to 

be paid off 

VND 

Joint Stock Commercial Bank 

for Investment and 

DevelopmentofVietnam - Ho 

Chi Minh Branch 

Companýs Trade Union 

Employees 

1,652,600,000 

_ 

_ 

1,652,600,000 

_ 

- 

1 1,690,730,521 

4,103,139,000 

8,546,575,031 

_ 

2,095,173,000 

4,796,755,490 
_ 

2,007,966,000 

4,796,755,490 
_ 

2,007,966,000 

Total 1,652,600,000 1,652,600,000 15,793,869,521 10,641,748,031 6,804,721,490 6,804,721,490 
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21. OWNER'SEQUITY 

21.1 CHARTERCAPITAL 

As at 30 September 2026, the Company's chaiter capÍtal has been contrÍbuted by the shareholders as 

fo110WS~ 

Closing balance Opening balance 

Rate VND Rate VND 

Vietnam Electrk:ity Group 48.78% 46,427,040,000 48.78% 46,427,040,000 

VP INVEST Company LúnÍted 19.82% 18,867,480,000 18.03% 17,156,480,000 

Ms. BuiThiK~n Yen ll.06% 10,530,000,000 11.00% 10,470,000,000 

Other shareholders 20.33% 19,348,370,000 22.19% 21,119,370,000 

Treasury shares 0.00% 140,000 0.00% 140,000 

Total 100% 95,173,030,000 100.00% 95,173,030,000 

NG 

~ \~ 
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21.2 MOVEMENTINOWNEŔEQUITY 

Owner's 

eontributed capital 

VND 
Treasuiy sha~s 

VND 

Investment and 

development fúnd 

VND 

Retained 

earnings 

VND 

Total 

VND 

Prior year's opening balance 95,173,030,000 (140,000) 35,530,000,000 24,014,831,538 154,717,721,538 

- Profit for the year - - l 6,949,408,701 l 6,949,408,701 

- Profit distribution - = (4,758,644,500) (4,758,644,500) 

- Investment and development fund - 3,526,000,000 (3,526,000,000) - 

- Bonus and welfare fund, Bonus fund for 

the Executive Board - - ( 1 ,473,000,000) ( l ,473,000,000) 

Current year's opening balance 95,173,030,000 (140,000) 39,056,000,000 31,206,595,739 165,435,485,739 

11,947,951,260 ll,947,951,260 - Profit for the year 
- 

- 

- Investment and development fund 8,475,000,000 (8,475,000,000) 

- Bonus and welfare fund, Bonus fùnd for 

the Executive Board 
- 

(l 1,770,000,000) (l l,770,000,000) 

- Prof~ distribution 
- 

(4,758,6̇1  ,500) (4,758,644,500) 

Current year's closing balance 95,173,030,000 (140,000) 47,531,000,000 18,150,902,499 160,854,792,499 
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21.3 SHARES 

Closing balance Opening balance 

Sha~ Shan~ 

Number ofshares registered for Íssuance 9,517,303 9,517,303 

Number ofshares issued to the public 9,517,303 9,517,303 

- Ordinaryshares 9,517,303 9,517,303 

- Pre~rence shares (classified as equio~) - - 

Number ofshares to be redeemed (treasury shares) 14 14 

- Ordinary shares 14 1 4 

Number ofoutstanding shares in cứculation 9,517,289 9,517,289 

- Ordinary shares - 

- Prefèrence shares (classified as equity) - - 

Par value ofoutstanding shares (VND) 10,000 10,000 
- - 



22. REVENUE FROM GOODS SOLD AND SERVICES RENDERED 

Revenue from survey, consulting, and design services 

Total 

Deductions 

Sales rebate 

Net revenue fiom goods sold and servÌces rendered 

In which, revenue fiom related parties 

Southern Vietnam Power Projects Management Board 

The Central VÍetnam Power Projects Management Board 

Other related parties 

Currentyear 

VND 
Prior year 

VND 

66224~82257 114,789208,563 

66,224,382,257 114,789,208,563 

66,224,382,257 

Current year 

VND 

51,577,015,265 

21,685~,616 

12,775,454,636 

17,115,934,013 

23. COST OF GOODS SOLD AND SERVICES RENDERED 

Cost of survey, consuking, and design services 

Total 

24. PRODUCTION COST BY NATURE 

Currentyear 

VND 

114,789,208,563 

Prior year 

~TND 

91,500,500,474 

31,763,100,551 

1,595,761,818 

58,141,638,105 

PrÍor year 

VND 

52,317,900,637 

52,317,900,637 

Current year 

VND 

90,715,244,590 

90,715,244,590 

Prior year 

̇D 
´Ír 
o: 

̇ 

Raw materials 1Jl3,556,~ 1,421,117~ 

Labor 37,457,445,265 66,260,142,180 ~ V 

Depreciation and amortisat~n 438,752,178 561,407,544 

\ Ái, 
Out-sourced services 17,046,745,107 26,559Ị 14,246 ~ 

Others 5,688,802,737 12,872,543,887 

Total 62,345,301,491 107,674,325,461 
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25. FINANCIAL INCOME 

Cun~ntyear 

VND 
Prior year 

~~ND 

Deposit ~rest 114,925,835 1 59,980,488 

DivÍdends, prof~s eamed 5,103,109,400 5,253,054,800 

Foreign exchange ga~i 1,214,065 1 80,168,701 

Total 5,219,249,300 5,593,203,989 

26. FINANCIAL EXPENSES 

Cur̃ent year Prior year 

VND ~7ND 

Interest expenses 166,906,351 308Jl8,373 

Guarantee fee 665,327,013 235,304,627 

Foreign exchange loss 98,391,658 484,047 

Total 930,625,022 544,507 ,047 

27. SELLING EXPENSES, GENERAL AND ADMINISTRATION EXPENSES 

Currentyear 

~D 

a) Selling expenses Íneurred durÍng the year 

PrÍor year 

̃D 

Employees 

== ~1 ~ 
Out-sourced services 

.-

Others 958,641,975 958.64 3,672,993210 Ôl 

Ó Total 958,641,975 3,672,993,210 
N 

)1 

b) General and adminÍstration expenses incun~ed during the year 

Employees 5,093,580,424 9,702,802,134 

Management materÍals 188,5 l 8,852 339,909,995 

Stat~nery 179,141,850 102,617,850 

Depreciation and amortisat~n 259,854,468 365,058,529 

Taxes, fees and charges 343,131 4,174,091 

Provision for doubtful debts 

Out-sourced services 3,650,476,326 5Jl6,192,081 

Other expenses Ín cash 1,345,495,205 1,606,047,147 

Others 531,755,903 1,063,179,724 

Total 11,249,166,159 18,899,981,551 
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28. CURRENT CORPORATE INCOME TAX ÉENSE 

Curn~nt year PrÍor year 

VND VND 

Accountingp~~fit befon~ tax 6,026,734,810 6,639,265,976 

Adjustments for ineẹrasing taxable income 72,000,000 35,880,000 

Rem~ration ofthe non-specializ̀d Board ofManagement 72,000,000 35,880,000 

Non-deduct~le expenses - 

Adjustments for deci~easing taxable income 5,103,109,400 5,253,054,800 

Div~ends and profits received 5,103,109,400 5,253,054,800 

TaxabIeincome 995,625,410 1,422,091,176 

Cun~nt corporate income tax rate 20% 20% 

Cun~~nt coIpoI~te income tax 199,125,082 284,418,235 

Corporate income ~x paid in Laos 263,332,578 532,602,601 

Total coii~o~~te income tax expense 462,457,660 817,020,836 

29. BASIC EARNINGS PER SHARE 

Cunrnt year Prior year 

VND VND 

Profit after tax úi the year 5,564,277,150 5.822245,140 

Adjustments for ~creas~ decreas~ 

Gain/loss f~om exchange rate di~rences due to revaluation 

Bonus and we1~re fiind (0 ~ 

Pn~fitforcalculatingbasicearningspershȧẠ 5,564,277,150 5,822,245,140 

Weighted average number ofordinary shares for cakulat~igbasÍcs eamings per share 9,517,303 9,517,303 

Basic eam~gs per share 585 612 

Par value per share 10,000 10,000 

--́Í 
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30. THE REMUNĖTION FOR THE MEMBERS OF THE BOARD OF D]RECTORS THE 
BȮ OF GENĖL DIRECTORS, THE BOARD OF SUPERVISORS AND CHIEF 
ACCOUNTANT 

Position 

Current year 

VND 
Prior year 

VND 

RemunerationpaidtotheBoardofManagement 407,580,000 1,404,518,875 

Mr. Nguyen Nhu Hoang Tuan ChaúmaÍn 184,800,000 444,130,000 

Member of the BOD, 
Mr. Lac Thai Phuoc General Director 510,832,825 

Mr. Tran Quoc DÍen Member ofthe BOD 150,780,000 362,896,050 

Concunent member of 

Mr. Pham Dang An the BOD 36,000,000 - 

Independent member of 

Mr. Vo Van Phuong the BOD 36,000,000 86,660,000 

RemunerationpaidtotheBoardofGene,~IDĩ~ctoi~ 751,974,012 1,091,982,132 

Mr. Tran Le Minh Act~gGeneralDirector 199,260,000 562,896,050 

Mr. Nguyen Cong Thang Deputy General Director 134,100,000 244,213,075 

Mr. Pham Van Tuan Deputy General Director 158,704,512 

Mr. Ho Anh Tung Deputy General Dứector 109,688,182 

Mr. Pham Hoang V̇ Chef accountant 284,873,007 ~Í 

Mr. NguyenNgoc Khanh Person Ín Charge ofAccou 150,221,318 

Remuneration paid to the Boa~Yi ofSupéisoIs 459,830,500 440,589,607 
l,/ 

Ms. Truong Thi Anh Dao Head of Board of Supervis~ 300,700,000 231 ,060,000 ọ'~ 

Ms. To Thi My Hang Member 36,000,000 37,610,000 

Mr. Nguyen Van Thien Member 123,130,500 1 71 ,919,607 

Total 1,619,384,512 2,937,090,614 
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31. GOING CONCĖ INFORMATION 

There are no events that cast significant doubt on the Company's abilÍty to continue as a going 

concern and the Company has neither the intention nor the necessity to cease operations or 

significántly scale down its activities. 

Ho Chi Minh Cio~, 22 October, 2026 

~~U.~__~~ 

Nguyen Tran Phuong Thuy 

~~~́~~J~~ 

Nguyen Ngoc Khanh ''~̃.~~Ị1îí Le Minh 

Preparer Person Ín Charge of Accounting Acting General Director 
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