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y 1112026, Igi nhuan Masan tang hon gap doi,
wot ké hoach co s& ca nam chi sau 9 thang

2 thang 10 nadm 2026 — Sau khi cong bd sb liéu tai chinh quan tri chwa kiém toan,

Cong ty C6 phan Tap doan Masan (HOSE: MSN, “Masan”, “Tap doan” hodc “Céng ty”) hém nay cong bb bao
cdo phan tich va danh gia ctia Ban Diéu hanh vé két qua kinh doanh quy 111/2026 (“Q3/2026”) va 9 thang dau
nam 2026 (“9T2026").

Cac diém nbi bat trong két qua kinh doanh quy Ill va 9 thang diu nim 2026:

Loi nhuén tang trwéng manh mé: Trong quy 11/2026, loi nhuan sau thué trudc i ich ¢b dong thiéu
sO (NPAT Pre-MI) tang 2,4 1an so v&i cung ky, trong khi lgi nhuén sau thué sau lgi ich cb dong thiéu
s6 (NPAT Post-MI) tang 3,0 1an.

= Vwot ké hoach ca nam: Loi nhuan sau thué trwdce loi ich cb déng thiéu sé trong 9 thang dau nam
dat 10.325 ty dong vuot mirc ké hoach co s& ndm 2026 d4 diéu chinh la 10.000 ty déng va cao
gép khoang 1,5 1an loi nhuan ca nam 2025.

= Dong tién cai thién cling da ting lgi nhuan: EBITDA 9 thang dat khoang 19.500 ty dong, trong
khi ty 1& No' vay rong/EBITDA clia Tap doan giam tir 2,4 1an trong quy Il xuéng con 2,0 1an trong
quy IlI.

= Masan tiép tuc kiém soat tét ng’ vay sau khi mua thém cé phan MCH: Sau khi tinh dén khoan
tién thanh toan cho giao dich trong thang 10, ty I No’ vay rong/EBITDA clia Tap doan wéc tinh &
mirc khodng 2,4 1an va dy kién giam xudng khoang 2,3 1&n vao cudi nam 2026, phii hop véi ké
hoach d& cong bé truéc do.

Hé diéu hanh Tiéu dung (Consumer Operating System — “c0S”) ! tiép tuc ting trwéng cb loi
nhuan: Doanh thu va lgi nhuan sau thué tréc loi ich ¢b dong thiéu sb trong quy Il déu téng & mikc
hai chi¥ s6 cao so v¢i cing ky.

= Masan Consumer (“MCH”, HOSE: MCH), Nén tang Thwong hiéu: Doanh thu quy Ill tang 16,3%
so v&i cling ky, ghi nhan téc dé tang trwdng nhanh nhét trong ba ndm qua. Loi nhuan sau thué
trwéc loi ich ¢ déng thiéu sbé tang 14,1%.

= Masan MEATLife (“MML”, UPCOM: MML) mé réng Nén tdng Thuong hiéu nganh hang thit: Doanh
thu thit ché bién téing khodng 34% so véi ciing ky, déng gép khoang 40% téng doanh thu, véi bién
loi nhuan gdp cao gap khoang hai lan so v&i mang thit twori.

= WinCommerce (“WCM"), Nén tang Ban Ié: Tiép tuc chuyén hoa loi thé quy mé thanh loi nhuan,
v&i doanh thu quy Il ting 21,2% va loi nhuan sau thué trwdc loi ich cb dong thiéu sé téng 86%
S0 V@i cung Ky, dwa bién lgi nhuén rong lén mirc 2,5%.

Masan High-Tech Materials (“MSR”, UPCOM: MSR) tiép tuc duy tri da ting trwéng lgi nhuan:
Nhé& maéi trwéng gia khoang san chién lwoc thuan loi, san lwong gia tdng va hoat ddng van hanh dwoc
t6i wu hoa, loi nhuan sau thué trwéc loi ich ¢b dong thiéu s (NPAT Pre-Ml) trong quy |1l dat 2.148 ty
ddng, tdng 29% so véi quy trwdc va tdng manh tr mic 5 ty ddng cling ky ndm trwdc. San lwong
vonfram chia trong cac san pham dau ra ting 55% so véi cuing ky.

» Loi nhuan ctia MSR dang dwoc chuyén héa thanh dong tién chi tra cho tat ca cé dong:
Ngay 19/10/2026, Dai hoi dong cb dsng MSR da théng qua dot tam (ng ¢b tire thiy hai béng tién
mé&t & mirc 5.000 ddng/cd phiéu, nang tdng cb tirc tién m&t ndm 2026 1én 6.000 ddng/cd phiéu
(twong dwong khodng 6.600 ty ddng), bang 100% loi nhuan sau thué n&m 2026. Sau khi hoan tat

! cOS: Hé diéu hanh Tiéu diing (Consumer Operating System — cOS) Ia n&n tang van hanh tich hop ctia Masan, két néi
mang lwéi ban 1é, cac thwcmg hiéu tiéu diing va hoat déng kinh doanh dwa trén di liéu tai ca kénh ban Ié hién dai va kénh
ban I& truyén théng, bao gdm WinCommerce, Masan Consumer, Masan MEATLife, Phlic Long Heritage va Techcombank.




cac dot chitra ¢b tirc nay, MSR du kién ty & No' vay rong/EBITDA vao cudi nam & mirc khoang
1,4 1an. Tlr ndm 2027, MSR sé chi tra cb tirc hang ndm t6i thiéu 50% lgi nhuan sau thué.

Nhuw da cong bé ngay 6/10/2026, sau khi hoan tat giai doan dau tw I6n va cac cong ty thanh vién déu
c6 kha nang tw tao ngudn vén dé phat trién, Masan dang chuyén trong tam sang thu hut cac cd déng
va dbi tac chién lwoc gan bé lau dai véi MCH va MSR, don gidn héa co cAu s& hivu clia Tap doan,
gidm no vay tai cong ty me va hwéng téi hoan tra vén cho cb dong MSN trong trung han.

Trong thang 10, MSN dw k|én nang ty 1& s& hivu tai MCH tlr khoang 69,4% lén 74,9%, ddng thoi
MCH huéng toi nang ty 1€ co phleu tw do chuyén nhuo'ng (free float) 1én khoang 25% Giao dich
dworc tai tro bang ngudn tién sdn c6 ctia MSN, duoc bd sung tiv hai nguon chinh: (i) cb ttre tv cac
cong ty thanh vién, trong d6 MCH chi tra téi da 80% loi nhuan sau thué, con MSR thuc hién chi
tra 100% loi nhuan sau thué nam 2026 va t6i thiéu 50% lgi nhuan sau thué hang nam trong cac
nam tiép theo; va (ii) ngudn thu ttr Chwong trinh C6 déng Chién Iwoc clia MSR. Khoan dau tw clia
Elmet, hoan tt ngay 1/10/2026, 1a bwéc trién khai dau tién trong khuén khd chwong trinh nay.

Binh luan két qua kinh doanh:

* Masan Group: Mang tiéu dung — ban lé ting trwéng hai chiv s6 cao va tw tao ngudn vén dé phat
trién; TCB va MSR déng gép thém lgi nhuan va déng tién.

Hé diéu hanh Tleu dung (cOS) clia Masan la nén tang tiéu dung tich hcyp 6 quy mé hang dau tai
Viét Nam, két ndi Thwong hiéu, Ban I& va Céng nghé s6 trong mot hé théng van hanh thdng nhat.
Trong quy 111/2026, doanh thu cOS dat 22.656 ty ddng, téng 18,7% so vé&i cuing ky; loi nhuan sau
thué truéc loi ich cb dong thiéu sé (NPAT Pre-MI) dat 3.640 ty déng, tang 18,1%. Ty suét sinh 1&i
trén vén chi sé hitu (ROE) trong 12 thang gan nhét dat khoang 21%.

Techcombank (“TCB”) déng gép 1.410 ty déng loi nhuan tir céng ty lién két trong quy III tang
13,5% so v&i cling ky. Day 1a tai san tai chinh chién lwgrc, mang lai ngudn lgi nhuan, cb tire 6n dinh
va thwdng xuyén cho MSN.

Masan High-Tech Materials (“MSR") ghi nhan lgi nhuén sau thué truéc loi ich cb déng thiéu sé dat
2.148 ty dong trong quy 111/2026, tang 29% so voi quy trwdc va tang manh tlr mirc 5 ty ddng trong
quy 111/2025. Nguon loi nhuan bing ngoai t& nay dang dwoc chuyén héa thanh dong tién cho MSN
théng qua cb tirc tién mat.

* Nén tang Thwong hiéu: Phuc vu nhu ciu thiét yéu, ddy manh cao cip héa va gia ting thi phan

Masan Consumer ghi nhan doanh thu quy Il dat 8.743 ty dbng tang 16,3% so v&i cung ky, mtrc
tang trvdng nhanh nhét trong ba nam qua va tiép tuc téng toc so véi mirc 14,2% cta quy |l. Lay
ké 9 thang doanh thu téng 14,6%, ndm & nguéng cao trong ké hoach téng truwdng nam 2026. Két
qua nay dén tlr ca viéc gia tdng san lwong tiéu thu va sy cai thién vé gia ban ciing nhuw co cAu san
pham.

= Cao cap héa san pham: Nganh hang Thyc pham Tién loi dan dét ting trwcyng v&i doanh thu
tang 19,3% so v@&i cung ky, trong dé danh muc san pham cao cép tang trwong & mirc gan 30%.
Uéc tinh, thi phan theo gla tri clia nganh hang nay da tdng khoang 2 diém phan tram tir dau
nam dén nay. CHIN-SU tiép tuc duy tri tién d6 dé dat mirc téng tredng hai chi s6 trung binh
trong ca nam 2026.

*  Gia ting thi phan: Nam Nguw ghi nhan san lwgng tiéu thu tang truo'ng & mirc hai chiv s6 cao
so vé&i cuing ky, khi thi phan phuc hdi Ién khoang 66—-67%, chi con thap hon 1-2 diém phan
tram so véi mirc tredc nam 2025. Khi thj phdn gan nhw da phuc hdi hoan toan, trong tam cuia
thwong hiéu sé& quay tré lai chién lwoc cao cip héa. Nganh hang DBé uéng déng chai cting dong
gop tich cwe véi doanh thu téing 14,0% so véi cung ky.

= Cac dong lwc tang trwdng méi: Nganh hang Cham séc Ca nhan va Gia dinh (HPC) va Kinh
doanh Quéc té (Global Business) ghi nhan téc dé ting truong khac nhau trong quy Ill. Kinh
doanh Quéc té téng trwong 10,6% so véi cung ky trén nén so sanh cao tai thj trwéng
Campuchia, trong khi HPC gan nhw di ngang do MCH cha dong glam mrc dAu tw vao gia ban
ddi voi thwong hiéu Chanté trong béi canh chi phi nguyén liéu dau vao tang. Tuy nhién, tinh
chung 9 thang, ca hai mang van duy tri tdng trwdng tich cwe, HPC dat 21,1% va Kinh doanh
Quéc té dat 15,0%.

Loi nhuan tiép tuc ting trwéng hai chiv s6 trong b0| canh chi phl logistics gia tang: EBIT quy
Il tang 13,2% va loi nhuan sau thué trwdc loi ich ¢d déng thidu sbé tang 14,1% so véi cuing ky, du



chi phi logistics téng tir 3,3% lén 4,0% doanh thu. Tuy nhién, ty |& nay da giam khoang 40 diém co
ban so vé&i quy .

Bién loi nhuan gop nhin chung dwoc duy tri dn dinh nhé i thé quy mé, cac bién phap tiét g|am
chi phi va diéu chinh gia ban, qua doé bu dap tac dong tlr lam phat gia nguyen lidu. Viec didu
chinh ting gia c6 chon loc d6i véi mot sé san phdm vao dau quy IV sé giup MCH bao vé bién
loi nhuan trong bdi canh chi phi dau vao tiép tuc & murc cao.

» M rong Nén tang Thwong hiéu nganh hang thit: Doanh thu thit ché bién ctia MML trong quy II
tdng khoang 34% so v&i cung ky, hién déng gop khoang 40% tdng doanh thu. Bién lgi nhuan gép
ctia thit ché bién cao gap khoang hai lan so véi thit twoi, trong khi cac san phdm déi méi sang tao
déng goép khoang 50% vao tang trwdng clia nganh hang nay.

Doanh thu cac san ph&m thit c6 thwong hiéu tang ~16% so véi cung ky. Trong d6, doanh thu
thit twoi tdng 2,6% trén nén so sanh cao cla quy 111/2025, khi nhu cau déi véi cac sdn pham
thit c6 thwong hiéu va ngudn géc ré rang gia tdng. Cac san pham gia tri gia ting tiép tuc ghi
nhan két qua tich cuwe, véi ty trong thit tAm wép ting 1én khoang 8% doanh thu thit twoi, so voi
khoang 3% cting ky ndm trwéc. Doanh thu ban thit binh quan hang ngay (ADS) tai cac ctra
hang WCM hién hitu dat 2,6 triéu ddng/ctra hang, tang 6,3% so véi clng ky va gan nhw di
ngang so v&i quy truéc.

Téng doanh thu quy Il cia MML dat 2.646 ty dong, tang 11,0% so vé&i cung ky. Mlrc tang
trwdng nay thap hon so v&i doanh thu cac san pham thit c6 thwong hiéu do MML dang chuyén
sang st dung nguén heo tlr cac trang trai clia minh, thay vi ban heo tiv c4c trang trai bén ngoai,
nham bao dam ngudn cung n dinh cho cac thwong hiéu ctia doanh nghiép.

Tang cwdng dau tw cho thwong hiéu, ddng thdi veot ké hoach Igi nhuan ca nam: EBITDA quy
Il dat 209 ty déng, twong trng bién EBITDA 7,9%, so véi 10,9% trong quy 111/2025. Lei nhuan
sau thué trwéc loi ich cb dong thiéu s dat 98 ty dong, twong (ng bién lgi nhuan rong 3,7%,
0 Vv&i 4,2% cung ky nam trudc. Két qua nay phan anh viéc MML gia t&ng dau tw cho hoat
dong marketing va hé tro ban hang nham phat trién cac thwong hiéu chll lwc cung nhu cac san
pham méi ra mét trong quy. Lay ké 9 thang, lgi nhuan sau thué trwére loi ich cb dong thiéu sb
dat 436 ty ddng, vurot mirc cao nhat trong ké hoach lgi nhuan ca ndm 2026 la 300 ty ddng.

= Nén tang Ban I&: Tang trwéng quy mé di déi véi hiéu qua lgi nhuan

s O kénh ban & hién dai, WinCommerce (“WCM”) ghi nhan doanh thu quy Il dat 12.775 ty ddng,
tang 21,2% so v&i cung ky; loi nhuan sau thué trwéc loi ich cb dong thiéu sé (NPAT Pre- MI) tang

86%, dat 325 ty ddng. Két qua nay dwoc thic day béi tang trwdng doanh thu trén ciing ctra hang

(LFL), m& réng mang lwéi c6 loi nhuan va hiéu quéa tir don bay hoat dong.

Mé& rong c6 Igi nhuan: WCM mé méi rong 345 cla hang trong quy 11l néng tbng sb clra hang
trén toan hé théng lén 5.486 diém ban. Luy ké 9 thang, doanh nghiép m& mé&i rong 894 civa
hang, duy tri tién do thwe hién muc tiéu mé méi 1.000-1.500 ctva hang trong ca nam. Khu vire
nong thon tiép tuc la dong lwe m& rong chu Iwc, ghi nhan bién EBITDA cao nhat trong toan hé
théng véi thoi gian hoan vén dwéi 3 nam.

Doanh thu trén cling ctra hang tiép tuc ting trwéng trén nén so sanh cao: Doanh thu trén
cling clra hang (LFL) tadng 7, 0% trong quy Ill va 11,4% Iuy ké 9 thang. Trong do, kénh siéu thi
duy tri tang truo'ng hai chir s6, dat 12,6%, nh& hiéu qua tlr chwong trlnh cai tao va nang cap
ctra hang. Di v&i méd hinh minimart, doanh thu LFL tang 5,0% trén nén so sanh cao cla quy
[11/2025, khi nhwng bién dong tai k&nh ban 1& truyén théng va méi quan tam ngay cang Ién vé
an toan thyc pham thic ddy ngudi tiéu dung Iwa chon cac chubi ban I1& hién dai. Bén canh do,
viec WCM mé rong nhanh mang lwéi cting khién mot phan khach hang chuyén sang mua sam
tai cac ctra hang mai. Trong trung han, WCM ky vong doanh thu LFL duy tri tdng trwdng &
murc mot chir sb trung binh dén cao, khi tiém nang phat trién con I6n clia kénh ban 1& hién dai
tai Viét Nam gitip bt dap tac dong tiv viéc tiép tuc mé réng mang lwéi.

Bién lgi nhuan tiép tuc cai thién: Bién lpi nhuan rong quy Il ting khoang 90 diém co ban so
v6i cing ky, dat 2,5%, ddng thdi cai thién dang ké so véi mire 1,2% trong quy II, nho hiéu qua
kinh doanh tai clra hang dwoc nang cao va loi thé don bay hoat dong. Lily ké 9 thang, bién lgi
nhuan rong dat 1,9%, tang khoang 100 diém co ban so v&i cling ky. Tang trwdng lgi nhuan
manh mé clng viéc quan ly dong tién chat ché gitp WCM tiép tuc tw tai tro' cho hoat ddong mé
réng mang lwéi ma khong can huy déng vén tir bén ngoai.
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»« O mang ban |é F&B, Phlic Long Heritage (“PLH”) ghi nhan doanh thu quy Il dat 589 ty déng,
tang 14,2% so v&i ciing ky, nho ting trwdng tir kénh giao hang, hiéu suét clra hang dwoc cai thién
va chién lvgc mé réng mang lwdi cé chon loc.

= Doanh thu binh quan hang ngay trén cling ctra hang (LFL ADS) ctia md hinh ctra hang tiéu
chuén dat 24,8 triéu déng, tdng 2,1% so v&i cung ky. Tang trwdng chd yéu dén tir kénh giao
hang, trong khi gia tri don hang binh quan cao hon gitip bu d&p lwgng khach st dung dich vu
tai ctra hang giam nhe.

= Trong quy lll, PLH m& m&i 26 ctra hang tiéu chuén, nang téng sé ctra hang ddc Iap trén toan
quoc lén 239 ctra hang, khéng bao gdm cac kiosk tai WCM. Lily ké 9 thang, doanh nghiép da
m& m&i 44 clra hang, ndm trong pham vi muc tiéu mé méi 40-50 ctra hang cla ca nam 2026.

MSR: Tiép tuc tao loi nhuan, gia ting dong tién cho cb déng va dén cd déng chién lwge dau

tién

= Masan High-Tech Materials (“MSR”) ghi nhan doanh thu quy |l dat 14.557 ty dong, tang gép 7,1
lAn so v&i Cl‘mg ky. Loi nhuan sau thué trwéc loi ich cd dong thiéu s dat 2.148 ty déng, tang manh
tlr mirc 5 ty dong trong quy 111/2025. San lwgng gia tdng va hoat ddng van hanh dwoc téi wu hda
da gitip doanh nghiép tan dung méi trwdng gia vonfram thuan loi dé thac day loi nhuan.

= Gia vonfram duy tri & mirc cao trong béi canh nguén cung thét chat: Gia APT binh quan
trong quy Ill dat 3.129 USD/mtu, gidm khoang 4% so v&i quy Il nhwng van cao gap gan 6 lan
SO V@i cling ky nam trwéec.

= 8an lwong tang, hoat dong van hanh hiéu qua hon: San lwvgng vonfram (tinh theo ham
lwong vonfram thuc té trong san pham) dat 1.786 tan, tdng 55% so véi cung ky, nho lwgng
tinh quéng thu mua tlr cac nha cung cAp bén ngoai tdng 78%. Béng thoi, chi phi ban hang va
quan ly doanh nghiép giam 35% so v&i cuing ky.

»  Thwe hién chinh sach chi tra cé tirc: Sau khi chi tra cb tirc dot ddu tién & mirc 1.000 dbéng/cd
phiéu, twong dwong 1.105 ty ddng, vao thang 9/2026, ngay 19/10/2026, Dai hdi déng cb déng
MSR d4 thong qua ké hoach tam (rng ¢ tirc dot hai & mire 5.000 ddng/cd phiéu, twong dwong
khoang 5.500 ty déng. Theo d6, téng cd tirc tién m&t nam 2026 dw kién dat 6.000 ddéng/co
phiéu, twong dwong 100% loi nhuan sau thué nam 2026, véi ty 1& chi trd nhw nhau cho tat ca
cb dong. Tty ndm 2027, MSR dinh hwéng chi trd cb tic hang ndm khéng thap hon 50% loi
nhuan sau thué. Sau khi hoan tat cac khoan chi tra nay, MSR du kién ty |& No vay rong/EBITDA
vao cudi ndm 2026 & murc khoang 1,4 1an.

= Chwong trinh Cé déng Chién lwge ciia MSR: Ngay 1/10/2026, The Elmet Group Co.
(NASDAQ: ELMT, “Elmet”), doanh nghiép My chuyén cung c&p hop kim vonfram va cac san
phdm khoang san chién lwoc, ddng thoi 1a khach hang ciia MSR trong hon 12 ndm qua, da
hoan tat giao dich dau tw vao MSR. Day |4 giao dich dau tién trong khuén khd Chwong trinh
C6 ddng Chién lwoc clia MSR, dwoc phé duyét ngay 24/9/2026. Chwong trinh tao digu kién
dé cac dbi tac dai han va nha dau tw t6 chire tré thanh c¢b dong MSR trwéc khi doanh nghiép
niém yét cé phiéu trén S& Giao dich Ching khoan TP.HCM (HOSE).

Két qua kinh doanh hop nhét:

Doanh thu thuan quy 11/2026 dat 36.981 ty dong, tdng 74,7% so v&i cling ky, nhér cac nén tang thuéc
Hé diéu hanh Tiéu dung (cOS) duy tri tdng trwdng hai chir s6 va MSR ghi nhan mirc déng gép tang
manh nhé gia APT thuc té tdng cao. Liy ké 9 thang diu nam 2026, doanh thu thuan dat 89.118 ty
ddng, tdng 52,7% so vé&i cuing ky.

EBITDA quy 11/2026 dat 7.461 ty dong, tang 67,5% so v&i ciing ky. Liy ké 9 thang dau nam 2026,
EBITDA dat 19.451 ty ddng, tang 59,4% so v&i cling ky va da vwot mirc EBITDA 17.274 ty ddng cla
ca nam 2025.

Loi nhuan sau thué trwdc Igi ich cbé dong thiéu s6 (NPAT Pre-Mi) quy 111/2026 dat 4.552 ty ddng,
tang 2,4 1an so véi cling ky Hiéu qua tlr don bay hoat dong trén toan nén tang cting chi phi tai chinh
thuan giam da gitp chuyen héa tang truong EBITDA thanh murc téng trwdng loi nhuan sau thué cao
hon. Leii nhuan sau thué sau lgi ich c6 dong thiéu s6 (NPAT Post-MI) dat 3.671 ty ddng, tang 3,0
lan so vé&i cling ky, nhanh hon mirc ting ctia NPAT Pre-MI nho ty 1€ sé& hiru clia Masan Group tai cac
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nén tang kinh doanh gia tang. Lly ké 9 thang dau ndm 2026, NPAT Pre-MI va NPAT Post-MI Ian lvot
dat 10.325 ty dong va 8.042 ty ddng, tang twong (ng 2,3 1an va 3,1 Ian so véi ciing ky.

Tién va cac khoan twong dwong tién tai thoi diém cudi quy 11/2026 dat 21.197 ty déng, tang 20,9%
s0 v&i cudi nam 2025.
Téng dw no vay hop nhat dat 69.656 ty dong, ting 7,4% so véi cubi ndm 2025,

Ty I1é No’ vay rongIEBITDA 12 thang gan nhat ctia Tap doan cai thlen xuong 2,0 1an tai cudi quy
111/2026, so v&i 2,7 1an tai cudi ndm 2025. Néu tinh dén giao dich mua co phan MCH da hoan tét thanh
toan trong thang 10/2026, ty 1& nay & mirc khodng 2,4 1an. Tap doan tiép tuc ky vong ty 1& No vay
rong/EBITDA dat khoang 2,3 1an vao cubi ndm 2026.

*  Cd tirc tir cac nén tang kinh doanh va ngudn thu tiy Chuwong trinh Cb doéng Chién lwoc ctia MSR
dwoc ky vong sé gitp Tap doan giam quy mé ng vay tuyét doi tir ndm 2027.

Dong tién tw do trong 12 thang gan nhét dat 10.794 ty ddng tinh dén cudi quy 111/20286, tang 16,0%
so v&i mirc 9.309 ty dong clia ca nam 2025.




Tién do nim 2026:

% Tang trwéng 9T2026 Kich ban cos®& Kich ban cao Tién do
MSN

Doanh thu thudn — ds didu chinh 52,7% 20% 29%  Vwot ké hoach
EBITDA — gz diéu chinh 59,4% 22% 33% Vwot ké hoach
WCM

NSO? 894 1,000 1,500 Png tién do
Doanh thu thuén 25,7% 15% 21% Vuotké hoach
EBITDA 40,9% 33% 50% Bung tién do
MCH

Doanh thu thuén 14,6% 11% 15% Dung tién do
EBITDA 12,2% 9% 14% Dung tién do
MML

Doanh thu thudn 14,9% 9% 14%  Vwot ké hoach
EBITDA 28,5% -16% -14%  Vwot ké& hoach
PLH

Doanh thu thuén 24,3% 22% 32% Pung tién do
EBITDA 31,7% 5% 18% Vuwot ké& hoach
MSR

Doanh thu thuén 408,9% 115% 173%  Vuwot ké hoach
EBITDA 351,6% 89% 121%  Vuwot ké& hoach

2 Pay la s6 lwong clva hang mé méi thuan.



Két qua tai chinh hop nhét quy Il va 9 thang diu nam 2026

Két qua kinh doanh

Ty Béng 3Q2026 3Q2025 tr;ggg 972026 9T2025 m:gzg
Doanh thu thuin 36.981 21.164 74,7% 89.118 58.376 52,7%
Masan Consumer Corporation 8.743 7.517 16,3% 24.380 21.281 14,6%
WinCommerce 12.775 10.544 21,2% 35.767 28.459 25,7%
Masan MEATLife 2.646 2.384 11,0% 7.808 6.794 14,9%
Phuc Long Heritage 589 516 14,2% 1.708 1.373 24,3%
Masan High-Tech Materials 14.557 2.041 613,2% 25.687 5.048 408,9%
L¢i nhuan gép 10.420 6.442 61,8% 27.237 18.325 48,6%
Masan Consumer Corporation 3.969 3.430 15,7% 11.118 9.699 14,6%
WinCommerce 3.026 2.490 21,5% 8.303 6.703 23,9%
Masan MEATLife 726 656 10,6% 2.214 1.866 18,7%
Phuc Long Heritage 409 334 22,3% 1.181 928 27,3%
Masan High-Tech Materials 2.746 400 586,1% 5.725 945 506,1%
SG&A (5.660) (4.358) 29,9% (15.986) (13.203) 21,1%
Masan Consumer Corporation (1.932) (1.630) 18,5% (5.611) (4.794) 17,0%
WinCommerce (2.639) (2.217) 19,0% (7.458) (6.206) 20,2%
Masan MEATLIife (623) (512) 21,5% (1.691) (1.556) 8,7%
Phuc Long Heritage (339) (270) 25,9% (951) (764) 24,6%
Masan High-Tech Materials (81) (124) -34,6% (199) (222) -10,3%
EBITDA 7.461 4.453 67,5% 19.451 12.205 59,4%
Masan Consumer Corporation 2.280 2.021 12,8% 6.222 5.545 12,2%
WinCommerce 678 506 34,1% 1.665 1.182 40,9%
Masan MEATLIife 209 260 -19,4% 848 660 28,5%
Phuc Long Heritage 107 94 14,7% 335 255 31,7%
Masan High-Tech Materials 3.074 489 529,0% 6.616 1.465 351,6%
Techcombank 1.410 1.242 13,5% 4.175 3.635 14,9%
Thu nhap/Chi phi tai chinh thuan (1.073) (1.212) -11,5% (3.869) (3.539) 9,3%

Thu nhép tai chinh 623 829 -24,9% 1.546 1.773 -12,9%

Chi phi tai chinh (1.696) (2.042) -16,9% (5.414) (5.312) 1,9%
Thu nhap / (Chi phi) khac (101) 17 n.m. (130) (59) 122,0%
Thué TNDN (469) (286) 63,9% (1.179) (753) 56,6%
LNST trwéc lgi ich Cb dong thiéu sb 4.552 1.866 144,0% 10.325 4.468 131,1%
Masan Consumer Corporation 1.938 1.698 14,1% 5.222 4.660 12,1%
WinCommerce 325 175 85,6% 670 243 175,4%
Masan MEATLife 98 101 -3,8% 436 466 -6,5%
Phuc Long Heritage 62 55 11,7% 207 141 46,0%
Masan High-Tech Materials 2.148 5 n.m. 4.350 (211) n.m.
LNST sau lgi ich C3 dong thiéu sé 3.671 1.209 203,7% 8.042 2.634 205,3%




Bang can dbi ké toan

Ty Bong 9M2026  FY2025  FY2025
After Before®

Tién va céac khoan twong dwong tién 4 21197 17.527 17.482
No vay 69.656 64.236 64.877
No ngén han 35.920 24.331 24.331
No dai han 33.737 39.905 40.546
Tbng tai san 150.223  128.322  128.963
Téng vén chi s& hivu 53.631 45.079 45.079
Téng Vén Chi S& Hitu (khdng bao gém loi ich cb déng thiéu sé) 43.727 35.348 35.348
S6 lwong cb phiéu dang lwu hanh (triéu cb phiéu) 1.460 1.446 1.446

Cac chi sb tai chinh tiéu biéu

Ty Pong 9M2026 FY2025 FY2025
After Before
No’ rong/EBITDAS 1,98x 2,70x 2,74x
ROAA 9% 5% 5%
ROAE 25% 13% 13%
FFO® to Debt 23% 13% 13%
LTM FCF’ 10.794 9.309 9.309
Vong quay tién mat 22 28 30
Sé ngay ton kho 8 65 70 72
Sb ngay phai thu 9 8 5 5
S6 ngay phai tra 51 47 47
LTM CAPEX (2.390)  (1.879)  (1.879)

e

X EEVS

3 Theo Théng tw 99/2025/TT-BTC, thay thé Thong tw 200/2014/TT-BTC, cac khoan Iai don tich tiy tién gtvi co ky han duéi
ba thang duoc phan loai lai tir Cac khodn phai thu ngén han khac sang Tién va cac khoan twong dwo'ng tién. Dong thoi,
phi thu xép vén vay hién dwoc ghi nhan vao Vay no thay vi Chi phi tra trieéc dai han. Trén co' s& digu chinh lai s6 ligu
nam 2025, thay dm nay lam téng s6 dw Tién va cac khoan twong duwong tién va gidam Vay dai han, qua d6 dwa ty Ié No
rong/EBITDA xudng 2,7 |an theo Thong tw 99/2025/TT BTC, so v&i mirc 2,74 |an theo Thong tw 200/2014/TT-BTC.

4 Tién va cac khoan twong dwong tién bao gdm chirng khoan kinh doanh va tién gtvi co ky han tir 3 dén 12 thang

5Ty I&é N¢ rong/EBITDA dwoc tinh dwa trén khai niém Tién va cac khoan twong dwong tién néu tai chd thich sé 4.

6 FFO: Ngudn tién tir hoat dong kinh doanh trong 12 thang gan nhét (LTM) dworc tinh trén co s& EBITDA, loai triv phan
dong gop tir Techcombank, ddng thai diéu chinh theo chi phi tai chinh thuan va thué thu nhap doanh nghiép da nép
trong ky bao céo.

7 FCF: Dong tién tw do trong 12 thang gan nhét (LTM) dwoc tinh tir EBITDA, loai triv phan déng gép tir Techcombank,
ddng thai didu chinh theo bién ddng vén Iwu dong, thué thu nhap doanh nghiép da ndp trong ky béo céo va chi tiéu vén
(CAPEX)

8 36 ngay tén kho duwoc tinh dwa trén sé dw hang ton kho chia cho gia vén hang ban cla 12 thang gan nhat (LTM).

9S4 ngay phai thu va phai tra dwoc tinh dwa trén sé dw cac khoan lién quan dén hoat déng kinh doanh (loai trir cac
khoan khdng lién quan dén hoat dong van hanh), Ian wot chia cho doanh thu thuan 12 thang gan nhat (LTM) va gia vén
hang ban 12 thang gan nhat (LTM).
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GIOI THIEU CONG TY CO PHAN TAP BOAN MASAN

Cong ty C6 phan Tap doan Masan (“Masan” hodc “Tap doan”) tin vao triét ly “doing well by doing good”. St
m@nh cla Tép doan la cung cAp cac san phém va dich vu vuot tréi cho 100 trieu ngch‘yi dan Viét Nam va trén
the g|o’| dé ho chi tra it hon cho cac nhu cau co ban hang ngay. Masan hién thwe héa tdm nhin nay bang cach
thic day nang suét théng qua nhitng phat kién mai, ap dung cong nghe xay dwng thwong hiéu manh va tap
trung hién thuc héa nhitng co hoi Ién gan véi cude sdng hang ngay clia dai da s6 ngwdi dan.

Céc Cong ty thanh vién va lién két cha Tap doan Masan la nhitng Cong ty dan dau cac Iinh vire hang tiéu dung
nhanh, thit cé thwong hiéu, ban I&, chuéi F&B, dich vu tai chinh, vién thong va san xuat vat liéu céng nghiép c6
gia trj gia tang. Bay la nhirng Iinh virc dang tang trwédng cao cla nén kinh té Viét Nam.

Danh cho Nha d4u tw/Chuyén vién phan tich
Thuy Dung Vu

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Danh cho Truyén thong
Pham Van

T: +84 28 6256 3862

E: pr@msn.masangroup.com

Théng céo bao chi nay cé nhitng nhan dinh vé twong lai trong céc ky vong duw dinh hoac chién lwoc clia Masan c6 thé lién
quan dén nhikng rdi ro va sw khdng chic chin. Nhikng nhan dinh twong lai nay bao gom ca nhwng ky vong clia Masan cé
chira dung nhirng rdiro, sy khong chéc chén va nhitng yéu tb minh dinh hoc tiém an ndm ngoai tam kiém soéat clia Masan
c6 thé khién cho két qua thire té trong hoat dong kinh doanh, hoat dong tai chinh hodc thanh tich clia Masan khac biét rat
I&n so v&i nhitng ndi dung dwoc trinh bay hodc ngdm dinh trong cac nhan dinh twong lai. Ngwéi doc khdng nén xem nhitng
nhan dinh twong lai ndy 1a dw doan sy kién sé& xay ra hodc 1&i hiva vé hiéu qua trong twong lai.
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