








VINACONEX JOINT STOCK COMPANY 39 SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

Number: 263 /VN39/CBTT 
Re: Explanation of the change in net profit after 

tax in the first six months of 2026, based on a 
10% increase compared to the first six months of 

2025, and explanation of the net loss in the 
reporting period.. 

 

 
Hanoi, August 19 , 2026 

To: Hanoi Stock Exchange (HNX) 
 

Follow the instructions in Circular 96/2020/TT-BTC dated November 16, 2020 of 
the Ministry of Finance on guidance on information disclosure on the stock market.. 

Based on the prepared Q2/2026 Financial Statement, Vinaconex 39 Joint Stock 
Company would like to explain the net loss in the reporting period as follows: 

1- Parent company's business performance: 
 

Target 
First six months 

of 2026 
First six months 

of 2025 
Difference Proportion 

Net revenue 9,416,643,144    8,315,493,307  1,101,149,837 13.24% 

Profit after tax (360,338,652) (79,794,752,659) 79,434,752,659 -99.55% 
 

2- Business results on consolidated financial statements: 
 

Target 
First six months 

of 2026 
First six months 

of 2025 
Difference Proportion 

Net revenue 9,416,643,144    8,315,493,307 1,101,149,837 13.24% 

Profit after tax (1,135,293,506) (82,497,820,940) 81,362,527,434 -98.62% 
 

 The parent company's after-tax profit for the first six months of 2026 showed a 
reduction in losses compared to the first six months of 2025 of VND 
79,434,752,659, a decrease of 99.55%. The main reasons for this are: 

- Reduced financial expenses: The parent company's report shows a reduction of 
VND 17,822,608,183 (equivalent to a 97.37% reduction). This reduction in financial 
expenses is due to: 

+ At the end of 2025, the company fully repaid its principal loans to PVcomBank 
and Ocean Commercial Bank, and simultaneously stopped calculating interest on the 
loan from Mr. Nguyen Bao Trung (the repurchased loan from Vietnam International 
Commercial Bank - VIB). Therefore, no interest expenses from these loans were 
incurred in the first six months of 2026. Therefore, interest expense for the first six 
months of 2026 on the Parent Company's Statement decreased by VND 
11,996,089,453 (corresponding to a 96.76% reduction). 

+ On the Parent Company's Statement, provisions for impairment of trading 
securities, investment losses in subsidiaries, and other financial expenses decreased 
by VND 5,826,518,730. 



- Other income increased: due to the Company recording a profit of VND 
954,889,512 from the liquidation of fixed assets in the first six months of 2026. 

- Other expenses decreased: The parent company's report showed a decrease of 
VND 59,951,576,580, due to: 

In the first six months of 2025, the Company recorded VND 58,416,032,900 in court 
fees and compensation for damages according to Appellate Judgment No. 
08/2025/KDTM-PT dated June 26, 2025, of the Hai Duong Provincial People's 
Court as other expenses; no such expenses were incurred in the first six months of 
2026. 

 The net profit after corporate income tax in the consolidated business results report 
for the first six months of 2026 decreased by a loss of VND 81,362,527,434, 
equivalent to a decrease of 98.62% compared to the same period last year, due to the 
reasons explained in the parent company's report above, and because in the first six 
months of 2025, the consolidated report transferred VND 6,562,991,157 of work-in-
progress costs from projects that had ceased generating revenue to other expenses; 
no such expense was incurred in the first six months of 2026. 

 In the first six months of 2026, the after-tax profit for the reporting period was 
negative, mainly due to high business management expenses. Specifically, business 
management expenses for the first six months of 2026 were 2,928,446,526 VND, 
equivalent to 31.10% of net revenue, 152.69% of gross profit from sales and 
services on the parent company's report, and 147.54% of gross profit from sales and 
services on the consolidated report. Therefore, the profit for the period was affected 
and a loss was recorded. 

Above is the explanation of Vinaconex 39 Joint Stock Company, respectfully 
submitting to the State Securities Commission and Hanoi Stock Exchange for 
consideration. 

Best regards! 
 
 
Receiving place: 
- As above; 
- Save Documents, Finance and Accounting. 

GENERAL DIRECTOR 
 
 
 
 
 

Nguyen Tien Dung 
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