






VIWACO Joint Stock Company 

BALANCE SHEET 
September 30, 2026 

Code ASSETS 

100 A.CURRENT ASSETS

110 I. Cash and cash equivalents
111 1. Cash
112 2. Cash equivalents

120 II. Short-term investments
123 1. Held-to-maturity investments

130 Ill. Current accounts receivable 
131 1.Short-term trade receivables

132 2.Short-term advances to
suppliers

135 3. Other short-term receivables
136 4. Provision for short-term

doubtful receivables

140 IV. Inventories
141 1. Inventories
149 2. Provision for obsolete

inventories

160 VI. Other current assets
162 1. Deductible value-added tax
165 2. Other current assets

200 B. NON-CURRENT ASSETS

220 I. Fixed assets
221 1. Tangible fixed assets
222 Cost
223 Accumulated depreciation
224 2. Finance leases
225 Cost
226 Accumulated depreciation
227 3. Intangible fixed assets
228 Cost
229 Accumulated amortisation

250 II. Long-term assets in progress
252 1. Construction in progress

270 Ill. Other long-term assets 
271 1. Long-term prepaid expenses

280 TOTAL ASSETS 

Notes September 30, 2026 

607,793,109,853 

4 407,574, 724, 168 
12,574,724,168 

395,000,000,000 

117,548, 131,507 
5 117,548,131,507 

30,427,342,650 

6.1 10,001,560,635 

6.2 26,915,914,884 
7 1,557,240,236 

8 (8,047,373,105) 

9 42,321,846,559 
43,080,920,099 

(759,073,540) 

9,921,064,969 
8,859,069,868 
1,061,995,101 

783,723,016,469 

417,421,839,171 
10 401,438,059,117 

1,085,693,202,803 
(684,255,143,686) 

11 8,998,131,633 
45,232,080,362 

(36,233,948,729) 
12 6,985,648,421 

13,057,048,678 
(6,071,400,257) 

334,778,381,827 

13 334,778,381,827 

31,522,795,471 
14 31,522,795,471 

1,391,516,126,322 
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B01-DN 

C VND urrency: 

January 1, 2026 

618,383,206,778 

409,315,059,762 
7,215,059,762 

402,100,000,000 

66,048,131,507 
66,048,131,507 

27,382,049,118 

26,267,211,098 

7,579,771,227 
1,582,439,898 

{8,047,373,105) 

98,505,873,861 
99,264,947,401 

(759,073,540) 

17,132,092,530 
16,070,097,429 

1,061,995,101 

706,713,223,327 

448,655,412,619 
430,662,716,699 

1,068,246,252,099 
(637,583,535,400) 

10,006,201,377 
45,232,080,362 

(35,225,878,985) 
7,986,494,543 

12,957,989,419 
{4,971,494,876) 

225,422,558,357 

225,422,558,357 

32,635,252,351 
32,635,252,351 

1,325,096,430,105 
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VIWACO Joint Stock Company 

BALANCE SHEET (Continued) 
September 30, 2026 

Code RESOURCES Notes 

300 C. LIABILITIES

310 I. Current liabilities

311 1.Short-term trade payables 15.1 
312 2.Short-term advances from

customers 15.2 
313 3.Dividends and profit payable 16 
314 4.Statutory obligations 17 
315 5.Payables to employees

316 6.Short-term accrued expenses 18 
320 ?.Other short-term payables 19 
321· 8.Short-term loans and finance

lease 20 
322 9.Short-term provision

330 II. Non-current liabilities

339 1.Long-term loans and finance
lease 20 

342 2.Deferred tax liabilities

400 D. OWNERS' EQUITY 21 

411 1. Share capital

411a Ordinary shares with voting

rights

420 2. Undistributed earnings

420a Undistributed earnings by

the end of prior year

420b Undistributed earnings of

current year

440 TOTAL LIABILITIES AND 
OWNERS'EQUITY 

Preparer 
Doan Thi Minh Nga 

Chief Accountant 
Tran Manh Hung 

3 

801-DN

Currenc : VND 

September 30, 2026 January 1, 2026 

488,905,105,124 469,812,104,892 

377,963,719,085 346,025,820,570 

202,887,900,763 186,750,395,498 

20,857,208,035 14,329,558,159 

661,734,000 601,974,000 

16,312,430,988 26,415,446,652 

75,590,725,174 63,976,194,937 

24,938,606,458 15,889,950,535 

15,028,228,396 10,891,861,361 

21,555,472,135 27,039,026,292 
131,413,136 131,413,136 

110,941,386,039 123,786,284,322 

107,304,493,603 120,349,391,886 
3,636,892,436 3,436,892,436 

902,611,021,198 855,284,325,213 

479,999,950,000 479,999,950,000 

479,999,950,000 479,999,950,000 

422,611,071,198 375,284,375,213 

317,684,381,213 195,098,773,617 

104,926,689,985 180,185,601,596 

1,391,516,126,322 1,325,096,430,105 

General Director 
Do Xuan Tien 





VIWACO Joint Stock Company 

CASH FLOW STATEMENT 
for the financial period ended September 30, 2026 

Code ITEMS Notes 

I. CASH FLOWS FROM
OPERATING ACTIVITIES

01 Profit before tax 
Adjustments for: 

02 Depreciation of tangible fixed assets 
and finance lease assets and 
amortisation of intangible fixed 10, 
assets 11, 12 

05 Profits from investing activities 
06 Interest expenses 24 

08 Operating profit before changes in 
working capital 

09 Decrease/(increase) in receivables 
10 Increase in inventories 
11 Increase in payables 
12 Increase in prepaid expenses 
14 Interest paid 
15 Corporate income tax paid 17 
17 Other cash outflows for operating 

activities 

20 Net cash flows from operating 
activities 

II. CASH FLOWS FROM INVESTING
ACTIVITIES

21 Purchase and construction of fixed
assets and other long-term assets

22 Proceeds from disposals of fixed
asset and other long-term assets

23 Loans to other entities and payments
for purchase of debt instruments of
other entities

24 Collections from borrowers and
proceeds from sale of debt
instruments of other entities

27 Interest and dividends received

30 Net cash flows from/(used in) 
investing activities 

5 

Cumulative from 
the beginning of 

the year to the end 
of this quarter 

(Year 2026) 

131,523,099,505 

48,779,583,411 
(5,446,908,644) 

3,390,961,943 

168,246,736,215 
4,165,734,029 

56,184,027,302 
(18,042,913,544) 

(1,112,456,880) 
(3,390,961,943) 

(37,135,913,776) 

-

168,914,251,403 

(58,532,809,201) 

-

(68,500,000,000) 

17,000,000,000 
15,446,908,644 

(94,585,900,557) 

B03-DN 

C VND urrencv: 

Cumulative from 
the beginning of 

the year to the end 
of this quarter 

(Year 2025) 

152,893,251,144 

49,163,865,802 
(11,975,047,741) 

4,412,865,746 

194,494,934,951 
(25,047,831,711) 
(63,336,661,736) 

(4,839,772,668) 
(3,268,671,169) 
(4,412,865,746) 

(43,154,206,341) 

(179,396,920) 

50,255,528,660 

(61,703,882,942) 

-

(5,048,131,507) 

-

11,975,047,741 

(54,776,966,708) 





















Vl\fVACO Joint Stock Company 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
as of September 30, 2026 and for the financial period then ended 

6. SHORT-TERM TRADE RECEIVABLES AND ADVANCE TO SUPPLIERS

6.1 Short-term trade receivable

6,2 

7. 

September 30, 2026 

Short-term trade receivables from customers 5,271,832,339 
Accounts receivable from customers - clean 
water business 4,367,833,777 

Accounts receivable from other parties 903,998 ,562 

Trade receivables from related parties 4,729,728 ,296 

Viet Nam Construction and Import - Export 
Joint Stock Corporation 339,441,112 
VIMECO Joint Stock Company 4,390,287,184 

TOTAL 10,001,560,635 

Provision for doubtful receivables {7,170,248,818) 

Short-term advances to suppliers 

Short-term advances to suppliers 

September 30, 2026 

-Vinaconex 504 Construction Joint Stock
Company

-Hanoi Urban House Trading and
Development JSC 2,596,110,103 

-Other suppliers 24,319,804,781 

TOTAL 26,915,914,884 

OTHER SHORT-TERM RECEIVABLES 

September 30, 2026 

Balance Provision Balance 

(877,124,287) 1,342,279,001 

Currency: VND 

January 1, 2026 

20,977,202,299 

19,715,437,537 

1,26 1,764,762 

5,290,008,799 

899,721,615 
4,390,287,184 

26,267,211,098 

(7,170 ,248 ,818) 

Currency: VND 

January 1, 2026 

4,036,227,404 

2,596,110,103 
947,433,720 

7,579,771,227 

Currency: VND 

January 1, 2026 

Provision 

(877, 124,287) 
Advances to 
employees 
Others 

1,113,845,905 

443,394,331 

1,557,240,236 

240,160 ,897 -----

TOTAL (877, 124,287) 1,582,439,898 (877,124,287) 

8, BAD DEBTS 

Vimeco Joint Stock 
Company 
Household clean water 
receivables 

Others 

TOTAL 

September 30, 2026 

Cost Recoverable 
amount 

4,390,287,184 

2,380,299,898 -

1,276,786,023 -

8,047,373,105 -

15 

Currency: VND 

January 1, 2026 

Cost Recoverable 
amount 

4,390,287,184 

2,380,299,898 

1,276,786,023 

8,047,373,105 











VIWACO Joint Stock Company 809-DN

NOTES TO THE FINANCIAL STATEMENTS (continued) 
as of September 30, 2026 and for the financial period then ended 

15. SHORT-TERM TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

15.1 Short-term trade payables 

Currency: VND 

The book value is also the amount capable 
of repaying the debt 

September 30, 2026 January 1, 2026 

Short-term trade payable 
57,332,729,227 82,708,225,217 

Song Duong Surface Water JSC 43,208,775,052 28,433,025,878 

Payables to other parties 14,123,954,175 54,275,199,339 

Payables to related parties 145,555,171,536 104,042,170,281 
Song Da Clean Water Investment .Joint Stock 
Company 145,422,987,666 101,099,943,374 
Hanoi Clean Water One Member Limited 
Liability Company 132,183,870 165,253,425 

Construction Joint Stock Company No. 12 2,776,973,182 

TOTAL 202,887,900,763 186,750,395,498 

15.2 Short-term advances from customers 

Currency: VND 

September 30, 2026 January 1, 2026 

Short-term advances from customers 19,311,345,630 14,329,558,159 
TASCO Joint Stock Company 1,842,304,600 1,842,304,600 
Investment and Urban Construction Joint Stock 
Company 1,467,548,000 1,467,548,000 
Management Board of the Mulberry Lane 
apartment complex 1,396,129,500 1,396,129,500 
Others 16, 15·1,225,935 9,623,576,059 

TOTAL 20,857,208,035 14,329,558,159 

16. DIVIDENDS AND PROFIT DISTRIBUTION PAYABLES

Dan vi tinh:VND 

Financial year to 
which the profit 
relates Payment due date Closing balance Opening balance 

2025 October 24, 2026 61,200,000 

2024 September 27, 2025 33,894,000 35,334,000 

2023 and prior years September 28, 2024 566,640,000 566,640,000 

TOTAL. 661,734,000 601,97 4,000. 

Of which: 

Past due for payment 661,734,000 601,974,000 

20 
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VIWACO Joint Stock Company 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
as of September 30, 2026 and for the financial period then ended 

17. STATUTORY OBLIGATIONS

18. 

Environment fee 

Value added tax 
Corporate income 
tax 
Personal income 
tax 

Other taxes 

TOTAL 

Amount payable 

January 1, 2026 
during the period 

7,663,112,047 73,210,630,320 

42,004,566,865 

18,373,630,334 26,396,409,520 

378,704,271 473,204,974 

26,415,446,652 142,084,811,679 

SHORT-TERM ACCRUED EXPENSES 

Amount paid 
during the period 

(72,204,095,519) 

(42,004,566,865) 

(37,135,913,776) 

(843,251,183) 

(152,187,827,343) 

September 30, 2026 

Accrued cost for materials for construction 
projects 13,705,321,975 
Accrued costs for fee collection activities 10,153,284,483 
Remuneration for the Board of Directors and 
the Board of Supervisors 960,000,000 

Others 120,000,000 

TOTAL 24,938,606,458 

19. OTHER SHORT-TERM PAYABLES

September 30, 2026 

Payables to construction teams 13,684,298,659 
Others 1,343,929,737 

TOTAL 15,028,228,396 

21 

B09-DN 

Currency: VND 

September 30, 
2026 

8,669,646,848 

7,634,126,078 

8,658,062 

16,312,430,988 

Currency: VND 

January 1, 2026 

6,951,353,705 
5,480,265,526 

1,920,000,000 
1,538,331,304 

15,889,950,535 

Currency: VND 

January 1, 2026 

9,943,903,994 
947,957,367 

10,891,861,361 



VIVVACO Joint Stock Company 

�mT!::S TO THE F!NANCIAL STATEMENTS (continued)
as of September 30, 2026 and for the financial period then ended

20. LOANS AND FINANCE LEASES

January 1, 2026 

Balance Payable amount 

Short-term loans 
Current portion of long-term 
loans from banks (Note 20.1) 23,088,380,984 23,088,380,984 
Current portion of loans from 
others (Note 20. 2) 3,000,000,000 3,000,000,000 
Current portion of 
long-term finance leases 
(Note 20.3) 950,645,308 950,645,308 

TOTAL 27,039,026,292 27,039,026,292 

Long-term loans 
Loans from banks 
(Note 20.1) 95,023,302,184 95,023,302,184 
Loans from others 
(Note 20.2) 16,270,533,633 16,270,533,633 

Finance leases 
(Note 20.3) 9,055,556,069 9,055,556,069 

TOTAL 120,349,391,886 120,349,391,886 

22 

809-DN

Currency: VND 

Amount arising during the period September 30, 2026 

Increase 

12,080,855,529 

525,000,000 

439,042,754 

13,044,898,283 

-

Decrease Balance Payable amount 

(17,316,285,738) 

(750,000,000) 

17,852,950,775 

2,775,000,000 

17,852,950,775 

2,775,000,000 

( 462,166,702) 927,521,360 927,521,360 

(18,528,452,440) 21,555,472,135 21,555,472,135 

12,080,855,529 82,942,446,655 82,942,446,655 

525,000,000 15,745,533,633 15,745,533,633 

439,042,754 8,616,513,315 8,616,513,315 

13,044,898,283 107,304,493,603 107,304,493,603 

\\; '- \,__.I 
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VIWACO Joint Stock Company B09-DN 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
as of September 30, 2026 and for the financial period then ended 

21. OWNERS' EQUITY (continued)

21.3 Shares
September 30, 2026 January 1, 2026 

Quantity Quantity 

Authorized shares 47,999,995 47,999,995 

Issued shares 47,999,995 47,999,995 
Ordinary shares 47,999,995 47,999,995 
Preference shares 

Shares in circulation 47,999,995 47,999,995 
Ordinary shares 47,999,995 47,999,995 
Preference shares 

Par value of outstanding shares is VND 10.000 per share (31 December 2025: VND 10.000 
per share). These shares are listed on UPCOM under trading code VAV. 

22. REVENUES

22. 1 Revenue from sale of goods and rendering of services

Gross revenue 

In which: 
Revenue from distribution and sale of clean 
water 
Revenue from construction activities and 
others 

Deduction 

Net revenue 

22.2 Finance income 

Loan interest income 
Interest income 

TOTAL 

Currency: VND 

Quarter 3 of 2026 

277,907,013,122 

272,528,905,267 

5,378,107,855 

277,907,013,122 

Quarter 3 of 2025 

277,872,184,612 

274,983,505,851 

2,888,678,761 

277,872,184,612 

Currency: VND 

Quarter 3 of 2026 Quarter 3 of 2025 
3,330,389,041 
2,087,946,436 2,184,430,563 

5,418,335,477 2,184,430,563 

23. COST OF GOODS SOLD AND SERVICES RENDERED

Cost of distribution and sale of clean water 

Cost of construction activities and others 

TOTAL 

28 

Quarter 3 of 2026 
217,998,031,726 

5,051,300,568 

223,049,332,294 

Currency: VND 

Quarter 3 of 2025 
220,007,760,568 

2,614,783,476 

222,622,544,044 

� 
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VIWACO Joint Stock Company B09-DN 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
as of September 30, 2026 and for the financial period then ended 

27. EARNINGS PER SHARE

The following reflects the data used in the basic and diluted earnings per share
computations:

Profit after corporate income tax 

Decrease due to appropriation to the bonus and 
welfare fund, and remuneration for the Board of 
Directors and the Supervisory Board 
Net profit after tax attributable to ordinary 
shareholders for the purpose of calculating basic 
earnings per share 

Dilutive effect 

Net profit after tax attributable to ordinary 
shareholders after adjustments for dilutive 
effects 

Weighted average number of ordinary shares 
(excluding treasury shares), adjusted for 
dilutive effects (*) 

Basic earnings per share 

Diluted earnings per share 

Currency: VND 

Quarter 3 of 2026 Quarter 3 of 2025 

35,227,707,569 

35,227,707,569 

35,227,707,569 

32,625,678,786 

32,625,678,786 

32,625,678,786 

Currency: Shares 

Quarter 3 of 2025 
Quarter 3 of 2026 (Restate) 

47,999,995 ��=4=
7
_;.
,9
_

9=9
.;..
,9=9=5

Current year 

734 

734 

Currency: VND 

Previous year 

680 
680 

There have been no other transactions involving ordinary shares or potential ordinary 
shares between the reporting date and the issuance date of these financial statements, 

Preparer 
Doan Thi Minh Nga 

Chief accountant 
Tran Manh Hung 
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General Director 
Do Xuan Tien 

5, 2026 
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