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PERIODIC INFORMATION DISCLOSURE OF FINANCIAL STATEMENTS 

To: Hanoi Stock Exehange 

Pursuantto Clause 3 Articlel40fCircularNo. 96/2020/TT-BTC datedNovember 
16,2020 ofthe Ministry ofFinance providing guidelines on disclosure ofinformation 

on the securities market, Power Engineering Consulting Joint Stock Company 3 hereby 

discloses its 2026 Reviewed Interim Financial Statements to the Hanoi Stock Exchange 

as follows: 

1. Name oforganization: Power Engineering Consulting Joint Stock Company 3 

- Stock code: TV3 

_ Address: No. 32 Ngo Thoi Nhiem, Xuan Hoa Ward, Ho Chi Minh City 

- Tel.: (+84) 28222 111 69 Fax: (+84) 283930 7938 

- Email: pecc3@pecc3.com.vn Website: www.pecc3.com.vn 

2. Contents ofdisclosure: 

- 2026 Reviewed Interim Financial Statements 

O Separate financial statements (fòr listed organizations that have neither 

subsidiaries nor dependent accounting units with separate accounting systems); 

0 Consolidated financial statements (fór listed organizations with subsidiaries); 

[E~1 Combined financial statements (for listed organizations with dependent 

accounting units having separate accounting systems). 

- Cases requiring explanations: 

+ The audit organization issues an opinion other than an unqualified opinion on 

the financial statements (applicable to reviewed/audited financial statements)ọ 

0 Yes ~ No 

Explanatory document (if"Yes" is selected): 

O Yes O No 

+ Profit afier tax for the reporting period shows a diffèrence of 5% or more 

before and a~~er audit, or changes from loss to profit or vice versa (applicable 

to audited financial statements)ọ 

O Yes ~ No 

Explanatory document (if"Yes" is selected): 

O Yes O No 
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+ Profit after corporate income tax in the statement of business results for the 

reporting period changes by 10°/0 or more compared to the same period ofthe 

previous year: 

0 Yes [F~ No 

Explanatory document (if"Yes" is selected): 

O Yes O No 

+ Profit after tax for the reporting period shows a loss, or changes from profit 

in the same period of the previous year to loss in the current period, or vice 

versa: 

O Yes 1E1 No 

Explanatory document (if"Yes" is selected): 

O Yes O No 

This information was disclosed on the Company's website on August l7,2026, 

at the following link: https://www.pecc3.com.vn/quan-he-co-dong/bao-cao-tai-

chinh/

3. Report on transactions with a value of35% or more oftotal assets in 2026: 

None. 

In case the listed organization has any transactions subject to reporting, the 

following details shall be fùlly disclosed: 

- Description ofthe transaction: 

- Ratio ofthe transaction value to the Companýs total assets (%) (basedon the 

most recent annualfinancial statements): 

- Date ofcompletion ofthe transaction: 

We hereby certÍfý that the information disclosed above is t̃e and correct, and 

we take fiill legal responsibility for the contents ofthis disclosure. 

Attached documents: 

- 2026 Reviewed Combined Interim PersỌ 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

GENERAL INFORMATION 

Corporate information 

Power Engineering Consulting Joint Stock Company 3 (hereinafier referred to as "the Company") is an 

enterprise, which was equÍtized from Power Engineering Consulting Company 3 according to Decision No. 

335/QĐ-BCN dated 26 January 2007 issued by the Minister ofIndust́ (now the Ministry ofIndustry and 
Trade). The Company has been operating under the BusÍness RegistratÍon Certificate No. 0301475102 

initially registered on 17 November 2007 and most recently 17~~ amended on 03 July 2026, issued by Ho Ch~ 
Minh City Department of Finance. 

The Company's principal business activities comprise archÍtectural and related technical consultancy services, 

including: 
0 Planning and design, including construction and architectural consultancy; regional power development 

planning for provinces and cities; and development of power generation projects including hydropower 

thermal power and nuclear power projects as well as renewable energy projects, including wind, solar~ 

biogas, geothermal, tidal, waste-to-energy and biomass projects; 

· Preparationofinvestmentreports investmentprojectproposals biddÍngdocumentsandtenderdossiers 

for projects including power géneration plants electricity g~ids comprising transmissÍon lines and 

su~~~ns, ánd ~~1 and ~dus~~ const~~on ~~ects; 

· 

. 

Geological topographical meteorological and hydrological surveys including marine surveys' surveying 

and collection ofremote ~ensing imagery data; and application ofthree-dimensional (3D) tec~nology to 

topographical and geological surveys; 

Design and review ofconstruction designs including preparation ofmaster cost estimates and detailed 

cost estimates for projects in the following sectors: power generation including hydropower thermal 

= 

o 
/'

power nuclear power wind power solar power biomass and other new and renewable energÝ sources. ( 

electricity grids and 1~ghting systems· communiéations and telecommunications systems. industrial and 

civil construction; irrigation and agricultural and rural development; technical infrastructure; transport; 

IẾ 

cÍvil engineering; urban areas; and fùnctional zones; 
\ 

· Consultancy on the desÍgn, review of designs and supervision of fire prevention and firefighting systems; 

~ 

· Consultancy on the preparation of proposals and projects, including envÍronmental and social impact 

assessments in the forestry sector; and application of remote sensing and geographic information system 

(GIS) technologies to surveys inventories planning management and sustainable development of forests 

and biodiversity conservation~ excluding the harvesting oftimber from natural fórests hunting ofrare and 

endangered wÍldlifé, and ma~iagement of gene banks for crops, livestock and micrÓorganisms used in 

agriculture; 

· Consultancy on changes in forest land use and provision of related forestry science and technoló 

services; 

0 Consultancy on greenhouse gas inventories and preparation of greenhouse gas iiịventory reports at the 

local level; 

· Review ofconstruction investment projects and assessment ofbidding documents for electrical, civil and 

industrial construction works; 

· Consultancy on construction supervision, including supervision of construction, equipment installation, 

testing and acceptance of civil industrial agricultural and rural development projects; construction and 

completion oftechnical infrasti~ucture ancl transport facilities including bridges and roads· and geological 

topographical and hydrological surveys for power gene~ation, electricity grid, civiÍ and industrial 

construction projects; 

· Investment project management for the construction of electrical, civil and industrial works, including 

management of construction investment costs; 

· Specialized testing of construction materials, including soil, rock, sand, water, concrete, steel and other 

construction materials; 

2 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
GENERAL INFORMATION (cont.) 

· 'I~estingandacceptanceofpower,civilandindustrialconstructionworks; 

· Appraisalservicesinthefieldsofpower,civilandindustrialconstruction,excludingforensicappraisal; 

· Topographical surveying, both on Iand and undėater, including seabed surveying· geological surveying; 

preparation of cadastral, specialized and atlas maps; and monitoring of structÚral displacement and 

deformation; 

0 Surveying,preparationofinvestmentprojectsanddesignoftelecommunicationsworks; 

0 Operation, maintenance, repair and upgrading of power generation facilities and electrÍcity grids, 

excluding multipurpose hydropower plants and particularly important nuclear power plants); 

. Exploratory drilling and sampling, including test sampling for the measurement ofphysical and geological 

parameters (excluding blasting services); 

· Inspection, assessment and certification of the quality of construction works including certification of 

structural load-bearing safety and certification of conformity with construction quality requirements; 

testing services for the mechanical strength of concrete structures and construction materials; testing 

services for the physical and mechanical properties of soil, rock and construction materials; eneŕ 

auditing; and inspection of power plant equipment; 

· Realestatebusiness(excludinginvestmentintheconstructionofinfrastructureforcemeteriesandburial 

grounds for the puipose oftransfèrring land use rights together with such infrastructure); 

· Manufacture, fabrication and installation of electrical equipment for residential and industrial use 

(excluding mechanical processing, waste recycling and electroplating); 

0 Investmentin,constructionandoperationforbusinesspurposesofpowerfacilities,civilandindustrial 

works, agricultural and rural development facilities, and infrastructure (excluding the construction and 

operation ofmultipurpose hydropower plants and nuclear power facilities ofparticularly significant socio-

economic importance); 

· Consultancy training professional development and technical training in technology transfér in the fields 

of constructiÓn, energy, information technology, project management and corporate govemance; 

· Exercise of the rights to export import distribute and wholesale electrical equipment and materials, and 

fire prevention and firefighting equipment and materials (excluding the exercise of export import 

distribution and wholesale rights in respect of goods on the list of goods for which foreign-investec~ 

enterprises are not permitted to exercise export, import or distribution rights, including tobacco and cigars, 

newspapers and magazines, recorded media, precious metals and gemstones, pharmaceuticals, explosives, 

crude oil and processed petroleum products, rice, cane sugar and beet sugar); 

· Constructionandinstallationofsolarpanelsystems generators transfórmers,solarpowerequipmentand 

other building systems· installation of equipment in construction works; and construction and installation 

offire prevention and firefighting systems; 

. Construction of power facilities (excluding the construction and operation of multipurpose hydropower 

plants and nuclear power facilities of particularly significant socio-economic importance); 

· Construction ofresidential buildings; 

· Execution of concrete grouting waterproofing injection drilling, and foundation reinforcement and 

treatment works for construction projects; 

· Construction of non-residential buildings; 

· Construction ofroad and highway works; 

· Installationofequipmentinconstructionworks; 

· Construction ofwater supply and drainage works; 

0 Sale of electricity generated from solar energy (excluding electricity transmission operation and dispatch 

ofthe national power system and the construction and operation ofmultipurpose hydropower plants and 

nuclear power facilities of particularly significant socio-economic importance); 

· Computer programming and software production; 

· Computer consultancy and computer facilities management; 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
GENERAL INFORMATION (con~) 

. Wholesale ofsofiware (excluding the exercise ofexport, import and distribution rights in respect ofgoods 

on the list of goods for which foreign-invested enterprises are not permitted to exercise export import or 

distribution rights including tobacco and cigars newspapers and magazines recorded mediá precious 

metals and gemsto~es pharmaceuticals, explosives, crude oil and processed pe~roleum products, rice, cane 

sugar and beet sugar); 

· Constructionoftelecommunicationsandcommunicationsinfrastructure; 

· Other computer and information technology services; 

· Data processing (excluding the business of acting as an agent providing Intemet access services). 

· Demolition works (excluding blasting services and the demolition ofused seagoing vessels). 

· Completion and finishing of construction works; 

· Othersofiwarepublishingactivities; 

· Preparation of environmental impact assessment dossiers resettlement and relocation plans land parcel 

surveying and compensation and site clearance plans f~ power plants electricity grids and civil and 

industrial works· implementation ofbasic water resources investigation schemes and projects; consultancy 

on the preparatiÓn ofwater resources planning; consultancy on the preparation ofschemes and reports 

included in applications for water resources licences; and consultancy services relating to cybersecurity 

and information security; and 

· Generation of electricity from solar energy. 

Head office 

- Address : No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
- Tel. : (+84) 282221 l 169 

The Company has the following affiliates: 
Affi 1 Íates Address 

Central Branch 

Power Survey and Construction 

Enterprise 

23/10 Street Lots 13 14 and 15 Tay Cau Dua Residence Area, Vinh 
Diem Trung~illage Tay Nha Trang Ward Khanh Hoa Province 

No. 32 Ngo Thoi NlÍiem Street, Xuan Hoa Ward, Ho Chi Minh Cily 

Board of Directors, Supervisory Board and Board of Management 

The Companýs Board ofDirectors Supervisory Board and Board ofManagement during the period and up 

to the date ofthis statement include: 

The Board of Directors 

Full name Position 

Mr. Nguyen Nhu Hoang Tuan 

Mr. Lac Thai Phuoc 

Mr. Tran Quoc Dien 

Mr. Pham Dang An 

Mr. Tran Le Minh 

Mr. Vo Van Phuong 

The Supervisory Board 

Full name 

Chairman 

Member 

Member 

Member 

Member 

Independent Member 

Position 

Appointed on 24 June 2022 

Appointed on 24 June 2022 

Appointed on 24 June 2022 

Appointed on 23 April 2026 

Resigned on 23 April 2026 

Appointed on 24 June 2022 

Ms. Truong Thi Anh Dao 
Ms. To Thi My Hang 
Mr. Nguyen Van Thien 

Head ofthe Board 
Member 

Member 

Appointed on 24 June 2022 

Appointed on 27 June 2024 

Appoin~d on 24 June 2022 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
GENERAL INFORMATION (cont.) 

The Board of Management 

FulI name POSÍtion 

Mr. Tran Le Minh 

Mr. Lac ThaÍ Phuoc 

Mr. Nguyen Cong Thang 
Mr. Pham Van Tuan 

Mr. Ho Anh Tung 

Mr. Tran Quoc DÍen 

Acting General DÍrector 

General DÍrector 

Deputy General Director 

Deputy General Director 

Deputy General Director 

Deputy General Director 

Appointed on 15 June 2026 

Appointed on 01 February 2024 

Appointed on 01 September 2022 

Appointed on 15 June 2026 

Appointed on 06 August 2026 

No longer holding this role 
from 01 May 2026 

Legal Representative 

The Company's legal representatives during the period and up to the date ofthis statement are as follows: 

Fu1l name 

Mr. Tran Le Minh 

Mr. Lac Thai Phuoc 

Position Effective period 

ActÍng General Director 

General Director and 

BOD Member 

From 03 July 2026 

Up to 03 July 2026 

Auditor 
A&C Auditing and Consulting Co. Ltd. has been appointed to perform the revÍew on the CoinbÍned Interim 

Financial Statements ofthe Company for the first 6 months ofthe fiscalyearending31 December 2026. 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

STATEMENT OF THE BOARD OF MANAGEMENT 

The Board ofManagement ofPower Engineering Consulting Joint Stock Company 3 (hereinafier reférred to 

as "the Company'') presents this statement together with the Combined Interim Financial Statements for the 

first 6 monthsofthefiscalyearending31 December 2026. 

Responsibilities of the Board of Management 

The Board ofManagement is responsible for the preparation ofthe Combined Interim Financial Statements 

that give a true and fair view of the combined interim financial position, the combined interim financial 

perfòrmance and the combined interim cash flows of the Company during the period. In order to prepare 

these Combined Interim Financial Statements, the Board of Management must: 

· select appropriate accounting policies and apply them consistently; 

· makejudgments and estimates reasonably and prudently; 

· state whether applicable accounting standards have been followed or not, and all the differences subject 

to any materials departures are disclosed and explained in the Combined Interim Financial Statements; 

. preparetheCombinedInterimFinancialStatementsoftheCompanyonagoing-concernbasisunlessit 

is inappropriate to presume that the Company will continue in business; 

. design and implement effectively the internal control system to minimÍze the risks of material 

misstatements due to fraud or ėor in the preparation and presentation of the Combined Interim 

Financial Statements. 

The Board of Management is responsible for ensuring that proper accounting records are maintained to 

accurately reflect with reasonable accuracy at any time, the financial position of the Company and that such 

accounting records comply with the applicable accounting framework. The Board of Management is also 

responsible for safeguarding the Company's assets and, accordingly, for taking reasonable measures to 

prevent and detect fraud and other irregularities. 

The Board of Management confirms that it has complied with the above requirements in the preparatioii of 

these Combined Interim Financial Statements. 

Statement of the Board of Management 

In the Board ofManagement's opinion the Combined Interim Financial Statements give atrue and fairview 

ofthe combined interim financial position ofthe Company as of30 June 2026 and ofits combined interim 

financial perfòrmance and combined interim cash flows for the first 6 months ofthe fiscal year ending 31 

December 2026 in conformity with the Vietnamese Accounting Standards, the Vietnamese Enterprise 

Accounting System and relevant statutory requirements applicable to the preparation and presentation ofthe 

Combined Interim FÍnancial Statements. 

~~O1NZÍ~ 

~. O' CÔNG1 
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TlJ VẤN ' ÂY Dị/NG 

3 

n behalfofthe Board ofManagement,~~ 

e Minh 

Acting General DÍrector 

Date: 15 August 2026 

---
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ȦAUĊ́ǴD 0ONSU~INGCa.LTD, ~~ bȧUy 

Ho Chi Minh Head Office :02 Tluong Son St. Tsn Son Hoa ~,ó, Ho Chi Minh City, Ve~m Tel: +84 (028) ̇472972 kttv@a-c.com.vn /l ~ (' 
Hanoi Branch :40 Giang V0 S1., G~ng Vo Wald, Ha Noi City, V~elnam Tel: +84 (024) 37̂ 7879 kttv.hn~a·c.com.vn ~'~~ '' 

Cen\fa\ Region Branch : loI STH (̇01 R~d 13, le Hong P~ # Urban A/ea. Nam Nİ Tm~ V~ ̇r~ Ḣ P,N~. \~am Te1: +84 (0258) 246 5151 kttv.nt~a-c.com.vn 

Soulhwesl B~amch :1~13\1bNg~iiyenGÍapS1,. Hung Phu V~~rd, CanîhoCÌIy, Vletnam Tel: +84 (0292) 376 4995 ktlv.ct~a.c.com.vn ~~~. a-c coni .vn 

No. 1.1297/26/TC-AC 

REPORT ON THE INTERIM FINANCIAL INFORMATION REVIEW 

To: THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT 
POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

We have reviewed the accompanying Combined Interim Financial Statements of Power Engineering 

Consulting Joint Stock Company 3 (hereinafierrefé~ed to as "the Company") which were prepared on 15 

August 2026 (from page 09 to page 51) comprising the Combined Interim Státement ofFinancial Position 
as of 30 June 2026 the Combined Inter~m Income Statement the Combined Interim Cash Flow Statement 

for the first 6 months ofthe fiscal year ending 31 Decembei~2026 and the Notes to the Combined Interim 

Financial Statements. 

Responsibility of the Board of Management 
TheCompany'sBoardofManagementisresponsibleforthepreparation trueandfairpresentationofthese 

Combined Interim Financial Statements in accordance with the Vietnamese Accounting Standards the 

Vietnamese Enterprise Accounting System and relevant statutó requirements applicable to the preparation 

and presentation of the Combined Interim Financial Statements and responsible for intemal control as the 

Companýs Board ofManagement determines necessary to enable the preparation and presentation ofthe 

Combined Interim Financial Statements to be free from material misstatement, whether due to fraud or error. 

Responsib~ity of Aud~ors 

Our responsÍbility is to express a conclusion on these Combined Interim Financial Statements based on our 

review. We have conducted the review in accordance with the VÍetnamese Standard on Review 

Engagements No. 2410 - Review on interim financial information perfórmed by independent auditor ofthe 

entity to the extent that the principles of that Standard are applicable to a review of historical financial 

information perfórmed by the entity's independent auditor. 

A review ofinterim financial informatÍon consists ofmaking inquiries, primarily ofpersons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing 

and consequent1y does not enable us to obtain assurance that we would become aware of a11 significant 

matters that might be Ídentified in an audit. Accordingly, we do not express an audit opÍnion. 

Auditor's conclusion 

Based on our review nothing has come to our attention that causes us to believe that the accompanying 

Combined Interim Financial Statements do not give a true and fair view in all material respects of the 

combined Ínterim financial position ofPower Engineering Consulting Joint~Stock Company 3 as of30 June 

2026 and of its combined interim financial perfòrmance and combined interim cash flows for the first 6 

montÍis ofthe fiscal year ending 31 December 2026 in conformity with the Vietnamese Accounting 

Standards the Vietnamese Enterprise Accounting Syste~ and relevant statutory requirements applicable to 

the preparation and presentation ofthe Combined Interim Financial Statements. 

4 
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il&C Audlt1ng and Consu\t\ng Co., Ltd. trddÍng as Baker Ti1\y A&C is a member ofthe g\oba1 network 
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~ bakertiuy 

A&C 

Emphasis ofMatters 

We would like to draw attention to the followings: 

· Note VIII. 1 to the Combined Interim Financial Statements which describe the fact that on 08 June 2026 
the Investigation Police Agency of the Ministry of Public Security issued decisions to prosecute and 

ordered the temporary detention of certain members of the Company's Management, including the 

Chairman ofthe Board ofDirectors the General Director and the ChiefAccountant ofthe Company. As 

at the reporting date the matter remáins under investigation and no official investigation conclusion has 

been Íssued by the cÓmpetent State authorities. Accordingly~ the Company is currently unable to reliably 

determine the financial impact (ifany) ofthis máer. 

· Note VIII.2 to the Combined Interim Financial Statements which describes the uncertainty relating to 

the outcome of legal proceedings brought agaÍnst the Company by certain insurance companies 

(including Global Insurance Joint Stock Corporation, Bao Viet Insurance Corporation and Vietnam 

Airlines Insurance Joint Stock Corporation as well as by Hydraulics Construction Corporation No. 4 - 

JSC). The Company's Combined Interim ~inancial Statements have not included the effects (if any) 

from the final result ofthese lawsuits. 

Our conclusions are not affécted by the above-mentioned matters. 

Other matter 

The Combined Interim Financial Statements for the first 6 months ofthe fiscal year ended 31 December 

2025 and the Combined Financial Statements for the fiscal year ended 31 December 2025 were reviewed and 

audited by another audit fi~. Auditors ofthis audit firm expressed the unqualified conclusion with regard to 

Report on the Interim Financial InformatÍon Review on 13 August 2025 and unqualified audit opinion on the 

Auditor's Report on the Combined Financial Statements for the fiscal year ended 31 December 2025 on 09 

March 2026. 

For and on behalf of 

g and Consulting Co., Ltd. 

Ngu~ C Í 0 ung 
Partner 

Audit Practice Registration Certificate No. 0100-2023-008-1 

Authorized Signatory 

Ho Chi Minh City, 15 August 2026 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

COMBINED INTERIM FINANCIAL STATEMENTS 

For the first 6monthsofthe fiscalyearendÍng31 December 2026 

COMBINED INTERIM STATEMENT OF FINANCIAL POSITION 
(Full form) 

As of 30 June 2026 

Unit: ~~D 

ITEMS Code Note Ending balance Beginning balance 

A- CURRENTASSETS 100 179,342,064,352 175,993,011,357 

I. Cash and cash equivalents 110 V.l 23,905,305,443 24,457,371,249 

1 . Cash 111 16,400,039,887 15,916,232,360 

2. Cash equivalents 1 12 7,505,265,556 8,541,138,889 

II. Short·term financial investments 120 220,790,000 220,790,000 

1. Trading securitÍes 121 V.2a 220,790,000 220,790,000 

2. ProvÍsÍons for devaluation of tradÍng securities 122 

3. Short-termheld-to-maturityinvestments 123 
4. ProvÍsions for Ímpairment of short-term held-to-maturity 

investments 124 

5. Other short-term investments 125 

6. Provisionsforimpairmentofothershort-terminvestments 126 

III. Short-term receivables 130 101,650,153,641 105,939,538,292 

1. Short.term trade receivables 131 V.3a 112,453,747,012 127,648,851 ,805 

2. Short-term advances to supplÍers 132 VA 5,583,639,669 3 ,549 ,217 ,721 

3. Short·termintra=companyreceivables 133 
- 

- 

4. Receivablesfromconstnictioncontractsunderpercentageof 

completion method 134 
= 

= 

= ,498 

- 5. Other short=term receivables 135 V.5a 17,390,944,846 11,499,676,920 

6. Allowance for shoIt-term doubtfúl debts 136 V.6 (33,778,177,886) (36,758,208,154) ~TY 

7. Shortage ofassets awaiting resolution 

IV. InventorÍes 

137 

140 52,489,229,451 44~,481,7'74 
, 

AN V 

.& 
1. Inventories 141 V.7 52,489~,451 44,222,481,774 

2. Allowance for devaluation of inventorÍes 142 
- 

~1 ·T 
== 

V. Currentbiologicalassets 150 

1. Short-termlivestockintendedforone-timeharvest 151 

2. Short.term seasonal or one-time harvest crops 152 

3. Provisionsforimpairmentofcurrentbiologicalassets 153 

VI. Other current assets 160 1,076,585,817 1,152,830,042 

1. Short-term deferred expenses 161 V.8a 982~,551 1,152,796,190 

2. DeductibleVAT 162 94~,414 
- 

3. TaxesandotherreceivablesfromtheState 163 V.15 33,852 33,852 

4. Trading Government bonds 

5. Other current assets 

164 

165 - 

This statement shou1d be read in conj,~nction with the Notes lo the Combineđ Interim Financial Sịalements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

Address: No. 32 Ngo ThoÍ Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

For the first 6 monthsofthefiscalyearending31 December 2026 

Combined Interim Statement of Finaneial Position (cont.) 

ITEMS Code Note Eiidii,g bal~,nce Beginnirig balance 

B - NON-CURRENT ASSETS 200 1 17,529,285,150 1 13,754,234,956 

I. Long·term receivables 210 43,507,597,881 40,781,607,187 

1. Long-term trade receivables 211 V3b 43,024,597,881 40,148,607,187 

2. Long-term advances to suppliers 212 

3. Workingcapitalinaffiliates 213 

4. Long-term intra-company receivables 214 

5. Otherlong-termreceivables 215 V.5b 483,000,000 633,000,000 

6. Allowance for long·term doubtfúl debts 216 

II. Fixed assets 220 12,550,021,771 13,245,953,475 

1. Tangible fixed assets 221 V.9 4,919,397,328 5,497,772,652 

- Historical cost 222 53,862,401,586 53,727,401,586 

- Accumulated depreciation 223 (48,943,004,258) (48,229,628,934) 

2. Financial leasedassets 224 

.. Historicalcost 225 

- Accumulated depreciation 226 - - 

3. Intangible fixed assets 227 V.1O 7,630,624,443 7,748,180,823 

-· Initialcost 228 21,284,885,526 21,284,885,526 

Accumulated amortization 229 (13,654,261,083) (13,536,704,703) 

III. Non-currentbioiogicalassets 230 

1. Bearer animals 231 

a) Immature bearer anÍmals 232 

b) Maturebeareranimals 233 

.. Historical cost 

.. Accumulated deprecÍation 

234 

235 
- 

- 

S~ 
Í,ọ 

2. Long-term IÍvestock intended for one-time harvest 236 
- 

3. Long-term seasonal or one-time harvest crops 237 NHH 

4. ProvisÍons for impairment ofnon=current biological assets 238 
TƯV~ 

IV. Investmentproperty 240 
ẹ~

= Historical cost 241 
,, 

- Accumulated depreciation 242 

-~~ 

~ 

V. Non·current assets in process 250 5,427,466,288 4,039,522,963 

1. Long.term work in process 25 1 - 

2. Construction in progress 252 V. 11 5,427,466,288 4,039,522,963 

VI. Long.term financialinvestments 260 53,150,000,000 53,150,000,000 

1. lnvestmentsinsubsidÍaries 261 

2. Investments in joÍnt ventures and associates 262 

3. Equity investments in other entities 263 V.2b 53,150,000,000 53,150,000,000 

4. Provisions for impairment of 1ong-term investments in other entities 264 

5 Long-term held-to-maturity Ínvestments 265 

6. Provisions for Ímpairment of Iong-term held-to-maturity 

investments 266 

VII. Other non-current assets 270 2,894,199,210 2,537,151,331 

1. Long=term deferred expenses 271 V.8b 2,894,199,210 2,537,151,331 

2. Deférredincometaxassets 272 

3. Long·term components and spare parts 273 

4. Other non-current assets 274 

TOTAL ASSETS 280 296,871,349,502 289,747,246,313 

ThÍs statement should be read in conjunction with the Notes to the Combined Inte,'im Financial Statements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh CÍty 

For the first 6monthsofthefiscalyearending31 December 2026 

Combined Interim Statement of Financial Position (cont.) 

ITEMS 

C- LIABILITIES 

Code 

300 

Note Ending balance 

141,580,834,153 

I. Current liabilities 310 141,580,834,153 

1. Short-tenn trade payables 311 V. 12 9,954,804,110 

2. Short-term advances from customers 312 V.13 60,614,718,471 

3. Payab1esfordÍvidends and profitdistributions 313 V.14 5,664,147,975 

4. Short-term taxes and amounts payable to the State budget 314 V.15 1,769,351,796 

5. Payables to employees 315 22,399,830,417 

6. Short.term accrued expenses 316 V. 16 7,527,709,854 

7. Short-term intra-company payables 317 - 

8. Short·term payables relating to construction contracts under 

percentage of completion method 318 

9. Short·term deférred revenue 319 - 

10. Other short·term payables 320 V,17 5,031,096,127 

11. Short-term borrowings and financia1 lease liabi1ities 321 V.18 12,457,769,156 

12. Provisions for short-term payables 322 - 

13. Bonusandwelfàrefúnd 323 V.19 16,161,406,247 

14. Pricestabilizationfùnd 324 ~ 

15. Trading Govemment bonds 325 - 

II. Non-eurrent liabÍlities 330 

1. Long.term trade payables 331 

2. Long.term advances from customers 332 

3. Long-term taxes and amounts payable to the State budget 333 

4. Long-term accrued expenses 334 

5. Intra=companypayablesforworkingcapitalreceived 335 

6. Long-termintra-company payables 336 

7. Long·term deferred revenue 337 

8. Otherlong=termpayables 338 

9. Long.termborrowingsandfinancial leaseliabi!ities 339 

10. Convertiblebonds 340 

11. Preferredshares 341 

12. Deferred income tax liability 342 

13. ProvisÍons for long=term payables 343 

14. Science and technology development fúnd 344 

Beginning balance 

124,311,760,574 

124,311,760,574 

13,505,769,129 

33,586,695,393 

924,311,375 

4,004,664,753 

48,944,282,600 

6,055,209,027 

- 

10,068,975,230 

1,652,600,000 

= 

5,569,253,067 

= 

This statement should be read in conjunction with the Notes to the Combined Interim Financial Statements 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

For the first 6 months ofthe fiscal year ending 31 December 2026 

Combined Interim Statement of Financial Position (cont.) 

ITEMS Code Note EndÍng balance Beginning balance 

D - OWNER'S EQUITY 400 1 55,290,515,349 1 65,435,485,739 

1. Owner's capital 411 V.20a,b 95,173,030,000 95,173,030,000 

- Ordinaryshareswithvotingrights 411a 95,173,030,000 95,173,030,000 

- Prẹferred shares 411b 

2. Share premiums 412 

3. Bond conversÍon options 413 

4. Other owner's capital 414 

5. Share repurchases 415 V.20a (140,000) (l40,000) 

6. DÍfferences upon asset revaluation 416 

7. Foreign exchange différences 417 - 

8. Investment and development fund 418 V.20a 47,531,000,000 39,056,000,000 

9. Other equity funds 419 = 

10. Retained profit 420 V.20a 12,586,625,349 31,206,595,739 

Retained profit to the end ofthe pre,~ious period 420a 6,202,951,239 31,206,595,739 

Retained profit jór the current period 420b 6,383,674,110 - 

TOTAL LIABILITIES AND OWNER'S EQUITY 440 296,871,349,502 289,747,246,313 

~(h,~~L~~ 

August 2026 

Nguyen Tran Phuong Thuy Nguyen Ngoc Khanh ~ . e Minh 

Preparer Accountant in charge Acting General Diretor 

Legal representative 

This statement should be read in conjunction with the Notes lo the Combined InterÍm Financial Statements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh CÍty 

COMBINED INTERIM FINANCIAL STATEMENTS 

For the first 6 months ofthe fiscal year ending 31 December 2026 

COMBINED INTERIM INCOME STATEMENT 
(FulI form) 

For the first 6 months ofthe fiscal year ending 31 December 2026 

ITEMS Code Note 

Unit: VND 

Accumulated from the beginning of the year 

Current year Previous year 

1. Revenue from sales ofgoods and provisions ofservices 01 VI.1 80,401,353,745 108,263,967,801 

2. Revenue deductions 02 

3. Netrevenuefrom salesofgoodsand provisionsofservices 10 80,401,353,745 108,263,967,801 

4. Costofsales 11 VI.2 53,729,290,595 73,254,759,245 

5· Grossprofitfrom salesofgoodsandprovisionsofservices 20 26,672,063,150 35,009,208,556 

6. Gain/loss on disposal, Iiquidation of investment properties 21 

7. Financialincome 22 VI.3 5,708,985,109 8,013,550,201 

8. FinancÍal expenses 23 Vl.4 1,222,361,416 1,663,048,994 

lnwhichóInterestexpenses 24 269,883,619 499,610,556 

9. Selling expenses 25 VI.S 7,765,576,929 10,772,687,682 

10. Generalandadministrativeexpenses 26 VI.6 16,406,664,245 23,237,340,319 

11. Netoperatingprofit 30 6,986,445,669 7,349,681,762 = 
~0 

12. Otherincome 31 VI.7 17,636,362 148,713,805 
/ CÍ 

13. Other expenses 32 VI.8 36,639,888 124,069,665 ,., 
, , 
:1~ 

14. Otherprofit/(loss) 40 (19,003,526) 24,644,140 

\ 15. Total accounting profit before tax 50 6,967,442,143 7,374,325,902 
~ 

16. Current income tax 51 V.15 583,768,033 1,160,016,421 

17. Deférredincometax 52 

18. Profit after tax 60 6,383,674,110 6,214,309,481 

19. Basicearningspershare 70 VI.9a,b 332 332 35 35 

20. Dilutedearningspershare 71 VI.9a,b 332 332 35 35 

Nguyen Tran Phuong Thuy Nguyen Ngoc Khanh 

Preparer Accountant in charge 

d on 15 August 2026 

Tran Le Minh 

Acting General Diretor 

Legal representa~ve 

This statemei,1 shou\d be read i,, co,ijunction with the Notes to the Combined Interim Fi,iancial Statements 

13 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 

Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

COMBINED INTERIM FINANCIAL STATEMENTS 

For the first 6 monthsofthefiscalyearending31 December 2026 

COMBINED INTERIM CASH FLOW STATEMENT 
(Full form) 

(Indirect method) 

For the first 6 months ofthe fiscal year endÍng 31 December 2026 

Unit: VND 

I. 

ITEMS 

Cash flows from operating activities 

Code Note 

Accumulated from the begÍnning of the year 

Current year Previous year 

1 . Profit/loss before tax 01 6,967,442,143 7,374,325,902 

2. Adjustme,itsfor: 

= DepreciatÍon/Amortization of fixed assets and investment properties 02 V.9,10 830,931,704 1,238,895,128 

ProvÍsions and allowances 03 V.6 (2,980,030,268) 2~,706,103 

Exchange gain/loss due to revaluation of 

monetary items in foreign currencies 04 29JO8,205 (24,983,669) 

Gain/loss from investing and financing activities 05 VI.3,7 (5,673,863,437) (7,682,304,230) 

Borrowing costs 06 VI.4 269,883,619 499,610,556 

- Other adjustments 07 
- 

3. OperatÍng profit/loss beJ~re 

movements in working capÍtal 08 (555,928,034) 3,632,249,790 

Increase/decrease of receivables 09 4,832,761,923 (15,768,774,332) 

Increase/decrease of inventories 10 (8,266,747 ,677) (9,698,669,502) 

Increase/decrease of payables 11 (4,515,858,932) 10,189,270,133 
=-~491 

Increase/decrease of deferred expenses 12 (186,474,240) (412,949,689) 

Increase/decrease of trading securitÍes 13 
- 

'G T 
- Interest expenses paid 14 Vl.4 (269,883,619) (499,610,556) 

= Corporate Íncome tax paid 15 V.15 (832,855,458) (1JO6,199,973) OÁN 
- Other cash inflows 16 

- 

A8 
= Other cash outflows 17 V.19 (1,177,846,820) (925,010,000) 

'·:··--

o,, . 

Net cash flows used in operatÍng activÍtÍes 20 (10,972,832,857) (15,189,694,129) 

II. Cash flows from investing activities 

l. Purchasesandconstructionoffixedassets 

and other non-current assets 21 V.9, 11 (1,522,943,325) (728,805,963) 

2. Proceeds from disposals offixed assets 

and other non-cunent assets 22 45,454,545 

3. Cash outflow for lendÍng, buying debt instruments 

of other entities 23 

4. Cashrecoveredfromlending,sellingdebtinstruments 

of other entities 24 

5. EquÍtyinvestmentsinotherentities 25 

6. Cash recovered fi.om equity investments in other entities 26 

7. Interest eamed, dividends and profits received 27 V.l,5a; 
VI.3,7 5,334,736,770 7,695 ,226 ,452 

Net cash flows ge,,erated fỳom investing activitÍes 30 3,811,793,445 7,0II,875,034 

This statemer,t should be read i,~ conjunction with the Notes !o ~he Combined Interim Financial Statements 

14 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address. No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 

For the first 6 monthsofthefiscalyearending31 December 2026 

Combined Interim Cash Flow Statement (cont.) 

ITEMS 

[II. Cash flows from fi~iancing activities 

1. Proceedsfromshareissueandowners' 

Code Note 

Accumulated from the beginning of the year 

Current year Previous year 

contributed capital 31 

2. RepaymentforcapitalcontributÍonsandre-purchases 

ofstocks already issued 32 - 

3. Proceeds from borrowings 33 V.18, Vll 11,690,730,521 22,368,463,107 

4. Repayment for borrowing principal 34 V. 18 (4,988,700,365) (20,437,501 ,253) 

5. Payment for financial lease principal 35 - 

6. DivÍdends and profit paid to the owners 36 V.14,20 (18,807,900) (61,478,500) 

Net cashflows generatedfro,,ifÍnancing actÍvities 40 6,683,222,256 1,869,483,354 

Net cash flows during the period 50 (477,817,156) (6,308,335,741) 

Beginningcashandcashequivalents 60 V.l 24,457,371,249 38,941,438,605 

Effects offluctuations in foreign exchange rates 61 (74,248,650) 112,845,492 

Endingcashandcashequivalents 70 V.l 23,905,305,443 32,745,948,356 

=~ị~lj~ji~ 

Nguyen Tran Phuong Thuy Nguyen Ngoc Khanh 

Preparcr Accountant in charge 

5 August 2026 

ActÍl,g General Diretor 

Legal representative 

ThÍs statement should be read i,i conjunctÍon with ~he Noles to the Combined InterÍm Financial Stalements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo ThoÍ Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBINED INTERIM FINANCIAL STATEMENTS 
Forthe first 6 months ofthe fiscal yearendÍng31 December2026 

NOTES TO THE COMBINED INTERIM FINANCIAL STATEMENTS 
For the first 6 months ofthe fiscal year ending 31 December 2026 

I. GENERAL INFORMATION 

1. Ownership form 

Power EngÍneering Consulting Joint Stock Company 3 (hereinafier referred to as "the Companý') is a 

joint stock company. 

2. Business field 

The Company operates in the consultancy sector. 

3. Principal business activities 

The Company's principal business activity is electrical engineering surveying, design consultancy and 

. . 

supervision . 

4. Normal operating cycle 

The Company's normal operating cycle is within 12 months. 

5. Structure of the Company 

AJ~liates which 
Affiliates 

are not Iegal entÍties and do accounting works dependently 

Address 

Central Branch 

Power Survey and Construction 

Enterprise 

23/10 Street Lots 13 14 and 15 Tay Cau Dua ResÍdence 
Area, Vinh~Diem Trung Village~ Tay Nha Trang Ward, 

Khanh Hoa Province 

No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi 
Minh CÍty 

6. Headcount 

As ofthe repoiting date, the Company's headcount is 391 (headcount at the beginning ofthe year: 

384). 

7. StatementofinformatÍoncomparabilÍtyontheCombinedInterimFinancialStatements 

The corresponding figures of the previous period are comparable with the figures of the current 

period. 

The fiscal year from Ol January 2026 to 31 December 2026 is the first fiscal year in which the 
Company applies the Vietnamese Enterprise Accounting System issued pursuant to Circular No. 

99/2025/TT-BTC dated 27 October 2025 ofthe Ministry ofFinance ("Circular 99"), in replacement to 
CircularNo.200/2014/TT-BTCdated22December2014("Circular200'').Accordingly certainÍtems 
in the CombÍned Interim Financial Statements have been reclassified and renamed in accordance with 

the new regulations (see Note VIII.5). The figures in the "BegÍnning balancé' column and the 

~'Previous period" column in the Combined Interim Financial Statements have been restated in 

accordance wÍth the new classifications and names specÍfied Ín the Circular 99 to ensure 

comparabiIity. These changes do not affect the Companýs total assets, total liabi1ities, owner's equity 

and afier-tax profit. 

These notesform an integral part ofand should be read in conjunctionwith the 'ombined Interim Financial Statements 

16 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBINED INTERIM FINANCIAL STATEMENTS 
For the first 6 monthsofthe fiscalyearendÍng31 December 2026 

Notes to the Combined lnterim FÍnancial Statements (cont.) 

8. Other information 

The Company's shares have been listed on Hanoi Stock Exchange (HNX) under the stock code 

"TV3". The first trading date was 01 December 2009. The number ofshares listed as ofthe reportÍng 

date is 9,517,303 shares, wÍth a par value ofVND 10,000 per share. 

II. ACCOUNTING PERIOD, ACCOUNTING CURRENCY UNIT 

1. Accounting perÍod 

The fiscal year ofthe Company is fiom 01 January to 31 December annually. 

2. Accounting currency unit 

The accounting currency unit is the Vietnamese Dong ("VŃ) because transactions are primarily 

denomÍnated in VND. 

III. APPLICABLE ACCOUNTING STANDARDS AND SYSTEM 

1. Applicable Accounting System 

The Company applÍes the VÍetnamese Accounting Standards the Vietnamese Enterprise Accounting 

System which were issued together with the Circular ~ 99 and other Circulars guiding the 

impleméntation ofVÍetnamese Accounting Standards ofthe Ministry ofFinance Ín preparation and 

presentation ofthe Combined Interim Financial Statements. 

Adoption of the new Enterprise Accounting System 

The accountÍng period from 01 January 2026 to 31 December 2026 is the first period when the 

Company applies the Vietnamese Enterprise Accounting System under Circular 99 in replacement to 

the Circular No. 200. 

The transitÍon to the application of Circular 99 is carried out using the following methods: 

· For changes Ín accounting policies where Circular 99 provides specific transÍtÍon guidance, the 

CorporatÍon follows that guidance. 

. ForchangesinaccountingpolicieswhereCÍrcular99doesnotrequireretroactÍveadjustmentsor 

simplified retroactive adjustments, the Corporation applies the non-retroactive method. 

2. Statement of the complÍance with the Accounting Standards and System 

The Company's Board of Management has complied with all the requirements of the Vietnamese 

Accounting Standards the Vietnamese Enterprise Accounting System, which were issued together 

with the Circular 99 a~ well as other Circulars guiding the implementation of Vietnamese Accounting 

Sta,idards ofthe MinÍstry ofFinance in the preparation and presentation ofthe Financial Statements. 

~ 

~ 
(' 

~ 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi NhÍem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBR'~ED INTERIM FINANCIAL STATEMENTS 
For the first 6 months ofthe fiscal year ending 31 December 2026 

Notes to the Combined Interim Financial Statements (cont.) 

IV. APPLICABLE ACCOUNT]NG POLICIES, ACCOUNTING ESTIMATES AND RELEVANT 
LEGAL REQUIREMENTS 

1. Accounting convention 

The Combined Interim Financial Statements are prepared on the accrual basis (except for the 

information related to cash flows) using the historical cost principle and the going-concem 

assumption. 

The Company's affiliates have their own accounting sections but cannot do the accounts recording 

independently. The Combined Financial Statements of the whole Company are prepared on the basis 

ofthe combination ofthe Financial Statements ofHead Office and those ofthe Company's affiliates 

that are authorÍzed to prepare Financial Statements. Intra-company transactions and intra-company 

balances between the Head Office and its affiliates, or between affilÍates are excluded when the 

Combined Financial Statements are prepared. 

2. Foreign currency transactions 

Transactions denominated in foreign currencies are translated at the spot exchange rate at the date of 

transaction. The balances of monetary items denominated in foreign currencies at the reporting date 

(excluding foreÍgn currency-denominated receivables for which an allowance for doubtfúl debts has 

been made) are revalued at the average buying and selling rates applicable to wire transfér of Joint 

Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Ho Chi Minh City 
Branch (where the Company regularly conducts transactions), 

Exchange differences arising from the transactions denominated in foreign currency during the period ~ 

are recognized in financial income (ifa gain) or financial expenses (ifa loss). Exchange differences ~ 

arisÍng from the revaluation offoreign currency-denominated monetary items atthe reporting date are ~ ,~ 

presented on the basis ofnet amount oftotal gains and total losses arising from the revaluation ofsuch °'' 

items and are recognized in financial income (ifa gain) or financial expenses (ifa loss). ~T( 

, 

3. Cash and cash equivalents ị 

Cash includes cash on hand and cash in bank. Cash equivalents are short-term investments with a ~ 

maturity ofthree months or less from the date ofinvestment (calculated from the date ofpurchase to 

the maturity date) which can be readily converted into a known amount of cash and are not subject to 

significant risks i~ conversion to cash at the reporting date. Restricted cash and cash equivalents are 

not presented under this item but under the items "Other current assets" or "Other non-current assets", 

depending on the duration ofthe restriction. 

4. FÍnancial investments 

Trading securities 

Investments classified as trading securities are those held by the Company for the trading purpose with 

the aim of making profit. 

Trading securities are initially recognized at the fair value of the payments made at the transaction 

date. Transaction costs directly ȧributable to the acquisition of trading securities (Íf any), such as 

brokerage fees transaction fees information service fees, taxes and bank charges, etc., are recognized 

as financial expenses during thé period. While holding the securities, the Company does not reclassify 

trading securities to held-to-maturity investments, or vice versa. 

These notesform an integral part ofand should be read in conjunctionwith the 'ombined Interim Financial Statements 

18 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh Cioi 
COMḂED INTERIM FINANCIAL STATEMENTS 
For the first 6 months ofthe fiscal year ending 31 December 2026 

Notes to the Combined Interim Financial Statements (cont.) 

The recognitÍon date for trading securÍties is the date the Company obtaÍns ownership rights, 

specÍfically as follows: 

. For listed securities: recognized at the time of order-matching (T+0), 

· For unlÍsted securities: recognized at the tÍme of legally obtaining ownership in accordance with 

applicable laws and regulations. 

Interest, dÍvidends and profit incurred prior to the acquisition of trading securities are deducted to the 

cost ofsuch securities. Interest, divÍdends and profit incurred afier the acquisition ofsuch securities 

are recorded in the Companýs financial income. DÍvidends received in the form of shares are 

accounted for by trackÍng only the increase in the number ofshares held,with no recognition ofthe 

value ofthe shares received. 

A provision for impairment oftrading securities is established for each type ofsecurities traded on the 

market and whose fair value is lower than Íts cost. The fair value of trading securities is measured by 

the market value ofthe securities as atthe reporting date. 

Increases or decreases in the provisions for impairment oftrading securitÍes that must be recognized as 

at the reporting date are recorded into financial expenses. 

Gain or loss from transfér of tradÍng securities is recognized into financial income or financial 

expenses. Cost Ís determÍned using the weighted average method. Change Ín the method of 

determining the cost oftrading securitÍes shall be accounted for as a change in accounting policies. 

Investments in equity instruments ofother entities 

Investments Ín equity instruments of other entities comprise investments in equity instruments over 

which the Company does not have control, joint control or sÍgnificant influence over the investees. 

Investments in equity Ínstruments of other entities are initially recognized at costs, comprising 

acquisition costs or capital contribution plus any directly áributable transaction costs Íncurred in 

connection with the investment (transaction costs brokerage fees consultancy fees, audit fees, legal 

fees taxes and bank charges etc.). If the Compa~y borrows funds to invest in equity instruments of 

othér entities the interest expenses are recognized in the financial expenses and are not capitalized. In 

the case ofii~vestments are made using non-monetá assets the cost ofthe investment is recognized 

at the fair va1ue of the non-monetary assets at the transaction date. Following initial recognition, these 

investments are subsequently carried at cost. 

Dividends and profits incurred prior to the acquisition of investments are deducted into investment 

costs. DÍvidends and profits incurred afier the acquisition of investments are recorded into the 

Company's financial income. Dividends received in the form of shares are accounted for by tracking 

only the increase in the number ofshares held, with no recognition ofthe value ofthe shares received. 

ProvÍsions for investments in equity instruments ofother entities are made as follows: 

· For investments in listed shares or investments whose fair value can be reliably determined, the 

allowance is based on the market value ofthe shares. 

· For investments for which fair value cannot be reliably determined at the reporting date, an 

impairment provision is recognized based on the losses incurred by the investee, with the 

provision amount determined as the Company's percentage ownership of the investee's paid-in 

charter capital at the reporting date multiplied (x) the difference between the actual capital 

invested by the owners and the investee's equity as at the same date. 

Any increase or decrease in the impainnent provision for investments in equity instruments of other 

entities required to be recognized as ofthe balance sheet date is recorded into financial expenses. 

These notesfórm an integral part ofand should be read Ín conjunctionwith the Combined Interim Financial Statements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBINED INTERIM FINANCIAL STATEMENTS 
For the first 6 monthsofthe fiscalyearending31 December 2026 

Notes to the Combined Interim Financial Statements (cont.) 

5. Receivables 

Receivables are recognized at their cariying amounts less allowances for doubtfúl debts. 

The classification of receivables as trade receivables and other receivables is made according to the 

following principles: 
· Trade receivables represent receivables of a commercial nature arising from purchase and sale 

transactions between the Company and customers who are independent to the Company. 

· Other receivables represent receivables of a non-commercial nature that do not arise from 

purchase and sale transactions. 

Receivables are tracked in details by subject term and original currency. The trade receivables and 

other receivables are classified as short-term and long-term items in the Combined Interim Statement 

ofFinancial Position on the basis oftheir remaining term as ofthe reporting date. 

Allowance is made for each doubtfùl debt on the basis of estimated loss. 

Increases or decreases in the obligatory allowance for doubtfùl debts as of the reporting đate are 

recorded Ínto general and admÍnistrative expenses. 

6. Inventories 

InventorÍes are stated at the lower of cost and net realizable value. 

Cost of inventories is determÍned as follows: 

· Materials tools and supplies: Costs comprise costs of purchases and other directly attributable 

costs incÚrred in bringing the inventories to their present 1ocation and conditions. 

. Work-in-process costs: Cost comprises costs of labor and other dÍrectly attrÍbutable costs related 

to the projects currently being undertaken by the Company. 

Inventory costs are determined using the specÍfic identification method and recorded in line with the 

perpetual method. 

Net realizable value is the estimated selling price of inventories in the ordiná course of business less 

the estimated costs of completion and the estimated costs necessȧ to make the sale. 

Allowance for devaluation ofinventories is recognized for each type ofmerchandise or each service in 

progress when their costs exceed their net realizable values. Increases or decreases in the obligatory 

allowance for devaluation ofinventories as ofthe reporting date are recognized into cost ofsales. 

7. Deférred expenses 

Deferred expenses reflect actual expenses incurred (including prepaid and unpaid expenses) relevant 

to financial perfórmance in several accounting periods. These deferred expenses are allocated into 

operation costs of the relevant accounting periods. 

In the Combined Interim Statement of Financial Position deferred expenses are classified as short-

term (with the maximum allocation period of 12 months oi~within a normal operating cycle) and long-

term (with the allocation period of more than 12 months or longer than a normal operating cycle). 

Long-term deferred expenses shall not be re-classified as short-term when preparÍng the Combined 

Interim Financial Statements. 

These notesjórm an integral part ofand should be read in conjunctionwith the 'ombined Interim Financial Statements 
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POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Addressó No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh Ci~ 

COMBINED INTERIM FINANCIAL STATEMENTS 

Forthe first 6 months ofthe fiscal year ending 31 December 2026 

Notes to the CombÍned Interim Financial Statements (cont.) 

The Company allocates deferred expenses into operation costs for each period, using an appropriate 

allocation method and criteria on the basis of the nature and extent of each type of expenses. The 

timing and method of allocating deferred expenses are as follows: 

Tools and supplies 

The tools and supplies Íssued for use or leased out in connection with business operations over 

multiple accounting periods are recognized as deferred expenses and are allocated into operation costs 

on a straight-Iine basis over their estimated useful lives (36 months for maximum). 

Software acquisition costs 

Sofiware acquisition costs incurred for business operations that have been prepaid for multiple 

accounting periods are recognized as deferred expenses and are allocated into operation costs on a 

straight-line basis over the corresponding prepayment period. 

8. Tangible fixed assets 

Tangible fixed assets are presented at historical cost Iess accumulated depreciation. Historical cost of 

tangible fixed assets comprises all costs incurred by the Company to acquire the assets up to the time 

when it is brought to its working condition for its intended use. 

Subsequent costs are added to the historical cost of fixed assets only if it is probable that future 

economic benefits associated with the asset will flow to the Company. Subsequent costs that do not 

meet the above conditions wÍll be recognized as operation costs during the period. Costs of routine 

repairs and maintenance of tangible fixed assets are recognized into operation costs in the period in 

which they are incurred. For fixed assets that must undergo periodic repairs and maintenance in 

accordance with technical requirements significant expenses incurred for repairing and maintaining 

these fixed assets are recognized as d~r~érred expenses and amortized gradually into operation costs 

until the next routine repair or maintenance period. 

Upon disposal or liquidation of a tangible fixed asset, its historical cost and accumulated depreciation 

are derecognÍzed then any gain or loss resulting from such đisposal is included in the income or the 

expenses during the period. 

Tangible fixed assets are depreciated on a straight-line basis over their estimated usefúl lives. The 

useful lives and depreciation methods are reviewed at least at the end of each accounting period and 

adjusted as necessary. The depreciation years applied are as follows: 

FÍxed assets Years 

Buildings and structures 12-25 

Machinery and equipment 3-10 

Vehicles 9 - 10 

Office equipment 3-5 

9. Intangible fixed assets 

Intangible fixed assets are presented at their initial cost minus any accumulated amortization. 

InitÍal cost of intangible fixed assets includes all costs incurred by the Company to acquire the asset up 

to the time when it is brought to its working condition for its intended use. Subsequent costs 

attributable to intangible fixed assets are recognized as operation costs during the period in which they 

are incurred unless such costs are directly attributable to a specific intangible fixed asset and increase 

the future economic benefits expected to be derived from that asset. 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBINED INTERIM FINANCIAL STATEMENTS 
Forthe first 6 months ofthe fiscal year ending 31 December 2026 

Notes to the CombÍned Interim FÍnancial Statements (cont.) 

Upon disposal or liquidation of an intangible fixed asset its Ínitial cost and accumulated amortization 

are derecognized then any gain or loss resulting from sÚch disposal is included in the income or the 

expenses during the period. 

The useful lifé and amortization method are reviewed at least at the end of each fisca1 year and 

adjusted as necessaiy. 

The Company's intangible fixed assets include: 

Land use rights 

Land use right comprises all the actual costs incurred by the Company that are directly áributable to 

the land in use, including payments made to obtaÍn the land use right compensation and site clearance 

costs land levelling costs registration fees etc. The land use right is ámortized on a straÍght-line basis 

over the land use period. Íf the land use right is permanent, it is not amortized. 

Computer software 

Costs directly attributable to computer sofi:ware that is not an integral part of the related hardware are 

capitalized. The cost of computer sofiware includes all directly attributable costs incurred by the 

Company up to the date the sofi:ware is available to use. The computer sofi:ware is amortÍzed on a 

straight-line basis over 3 years. 

10. Construction in progress 

Construction Ín progress costs reflect costs directly ȧributable to assets under construction and 

machÍnery and equipment being installed including capitalised borrowing costs in accordance with 

Vietnamese Accounting Standards No. 16 - Bo~owing Costs ("VAS 16''). These assets are recorded 

at historical cost and are not depreciated until they are avaÍlable for use. Upon completion, all costs are 

transférred to the appropriate asset categories based on the basis of their intended use, inc1uding 

tangible fixed assets intangible fixed assets, investment property or inventories, and 

depreciation/amortizatiÓn commences when the assets are available for use. 

Costs ofupgrades and renovations offixed assets in progress are accounted for separately and, upon 

completion, are added to the historical cost of the corresponding fixed assets. 

Repair and maintenance expenses for fixed assets incurred on a regular basÍs to maintain the assets in 

their normal operating conditÍon are recognized in operating expenses during the period. For fixed 

assets that must undergo perÍodic repairs and maintenance in accordance with technical requirements, 

the related costs are accumulated separately. Upon completion, the expenses are recognized as 

deferred expenses and amortized to operating expenses over the period until the next scheduled repair 

or maintenance, 

11. Payables and accrued expenses 

Payables and accrued expenses are recognized for amounts to be paid in the future in respect of goods 

and services received. Accrued expenses are recognized based on reasonable estimates ofthe amounts 

payable, 

These notesfórm an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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COMBINED INTERIM FINANCIAL STATEMENTS 
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Notes to the Combined Interim FÍnaneÍal Statements (cont.) 

Payables are classified as trade payables, accrued expenses and other payables based on the following 

principlesó 

· Tradepayablesrepresent liabilitiesofacommercialnaturearisingfromthepurchaseofgoods, 

servÍces or assets, where the suppliers are Índependent third parties ofthe Company. 

· AccruedexpensesrepresentliabÍlitiesforgoodsandservicesreceivedfromsuppliersorprovided 

to customers for which payment has not yet been made due to the absence of invoices or 

insufficient supporting documentation, as well as employee entitlements such as accrued annual 

leave, and other accrued operation costs. 

0 Other payables represent liabilities of a non=commercial nature that do not arÍse from the 

purchase, sales of goods or provÍsÍons of services. 

Payables and accrued expenses are presented as short=term or long-term in the Combined Interim 

Statement of Financial PosÍtion based on their remaining maturities as at the reporting date. 

12. Payables for dividends and profit distributions 

Dividends are recognized as liabilities when the Company no longer has discretion to avoid the 

obligation to pay dividends to shareholders in accordance with the Law on SecurÍties. The payment of 

dividends and profits is carried out in accordance wÍth the Resolution of the Company's Annual 

General Meeting of Shareholders. 

13. Owner's equity 

Owner's capÍtal 

The contributed capital is recorded according to the actual amounts invested by the shareholders. 

Share repurchases 

When the Company repurchases its own issued shares, the total amount paid, including directly 

attributable transaction costs is recognized as treasury shares and presented as a deduction from 

equÍty. As at the reporting da~e the actual cost of treasury shares Ís presented as a negative amount Ín 

the Statement of Financial Posi~ion as to reduce the owner's capital. Where shares are repurchased for 

immediate cancellation the corresponding amount is directly deducted from the owner's capital and 

share premium. Upon reissuance the cost oftreasú shares is determined using the weighted average 

method. The différence between~the reissuance price and the weighted average cost is recognized in 

share premÍum. 

14. Profitdistribution 

Profit afier tax is distributed to shareholders afier approprÍations for funds have been made in 

accordance with the Company's Chaiter and legal regulations, and afier approval of the General 

Meeting of Shareholders. 

The distribution of profits to the shareholders Ís made wÍth consideratÍon toward non-cash Ítems in the 

retained profit that may aff~ct cash flows and payment of dividends such as profit due to revaluation 

of assets contributed as investment capital, profit due to revaluatÍon of monetaơ items, financial 

instruments and other non_cash Ítems. 

These notesform an integral part ofand should be read in conjunctÍonwilh the Combined Interim Financia1 Statements 
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lVotes to the Combined InterÍm Financial Statements (cont.) 

15. Recognition of revenue and income 

Revenuefromprovisions ofservices 

Revenue from provisions ofservices shall be recognized when all ofthe following conditions are 

satisfied: 

· The amount of revenue can be measured reliably. When the contract stipulates that the buyer is 

entitled to return the servÍces provided under specÍfic conditions the revenue is recognized only 

when these specific conditions no longer exist and the buyers retain no right to return the services 

provided. 

· The Company received or shall probably receive the economic benefits associated with the 

provision ofservices. 

. The stage of completion of the transaction at the end of the reporting period can be measured 

reliably. 

. The costs incurred for the transaction and the costs to complete the transaction can be measured 

relÍab1y. 

When services are provided over several accountÍng perÍods revenue Ís recognized by reference to the 

stage ofcompletion based on the volume ofwork perfórmed~at the reporting date. 

Interest 

Interest income is recognÍzed based on the term and the effèctive Ínterest rate applicable in each 

particular period. 

DÍvÍdends and prc~fÍt received 

DivÍdends and profit received are recognized when the Company is entÍtled to receive dividends or 

profit from its investing actÍvÍties. For Ínvestments in entities whose securities are registered and 

centrally deposited wÍth Viet Nam SecurÍties Depository and Clearing Corporation, the recognition 

date is the last record date. For investments in other entities the recognition date is decided in 

accordance wÍth the Law on Enterprises and the Charter of thé investee. Only dividend and profit 

distributions attrÍbutable to the period afier the investment date are recognized in financial income. 

Amounts attributable to the period before the Ínvestment date are deducted from the costs of the 

investment. The dividends received in the form of shares are not recognÍzed in financial Íncome and 

are accounted for by trackÍng on1y the Íncrease Ín the number of shares held, with no recognition of 

the value ofthe shares received. 

16. Borrowing costs 

Borrowing costs are interest and other costs that the Company incurs in connection with the 

borrowing. 

Borrowing costs are recognized as an expense during the period when they are incurred, unless they 

are qualified for capitalized borrowing costs. 

Borrowing costs that are dÍrectly attrÍbutable to the construction or the production of an asset in 

progress which takes a substantial period oftime (over 12 months) to get ready for iiitended use or 

sales are capitalized as part of that asset when it is probable that they will result in future economic 

bene~~ts to the Company and the borrowing costs can be reliab1y measured. 
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Notes to the CombÍned Interim FÍnancial Statements (cont.) 

The capitalÍzation of borrowing costs commences when all three of the following conditions are 

concurrent1y met: 

. Expenditure for the construction or production ofthe asset has been incurred; 

· Borrowing costs have been Íncurred; and 

. Activities necessary to prepare the asset for its intended use or sale are being undertaken. 

Capitalization is suspended during periods when the construction or production process is abnormally 

interrupted. CapÍtalization stops when substantially all activities necessá to prepare the asset for its 

Íntended use or sale have been completed. 

For a specific borrowing for purpose of constructÍon or production of an asset in progress the 

capitalÍzed borrowÍng costs are the actual borrowing costs incurred, less any investment income oÓ the 

temporary investment using those borrowÍngs. 

For general borrowiiig that are also used for the construction or production of assets in progress the 

borrowing costs to be capitalized are determined based on the capitalization rate applÍed to~ the 

weighted-average cumulative costs incurred for the construction or production of that asset. The 

capita1ization rate is calculated based on the weighted-average interest rate of outstanding borrowings 

during the period, excluding separate borrowings specifically intended for the acquisition of a 

partÍcular asset. 

17. Expenses 

Expenses are those that result in outflows ofthe Company's economic benefits and are recorded at the 

time of transactions or when incurrence of the transaction is reliable regardless of whether payment 

for expenses is made or not. Expenses are recognized even if they are not yet due for payment, 

provided that their incurrence is reasonably certain in order to ensure the principle of prudence and 

capital preservation. 

When the Company recognizes revenue, it also shall recognize the costs corresponding to generating 

that revenue. Such costs include those incurred Ín the reportÍng period in which the related revenue 

was recognized together with costs incurred in the prior reporting perÍods or accrued expenses related 

to the revenue ~ecognized in that period. In the event that matching principle conflicts with prudence 

principle costs are recognized in accordance with the nature of the underlying transaction and the 

requireménts of the applicable Vietnamese Accounting Standards in order to ensure true and fair 

representatÍon ofthat transaction. 

18. Corporate income tax 

The Company's accounting policy for corporate Íncome tax is applied in accordance with the 

provisions ofthe Corporate Income Tax Law No. 67/2025/QH15 dated 14 June 2025, the Decree No. 

320/2025/NĐ-CP dated 15 December 2025 of the Government detailing certaÍn artic1es of the 
Corporate Income Tax Law guidance documents issued by the Minist́ of Finance, and other relevant 

legal regulations. Corporate income tax includes current income tax and deferred income tax. 

Current Íncome tax 

Current income tax includes the tax amount computed based on the assessable income during the year 

and the current corporate income tax rate. The assessable income is différent from accounting profit 

due to the adjustments of temporary diffèrences between tax and accounting figures, non.deductible 

expenses, non-taxable income and losses brought forward. 
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Notes to the Combined Interim FÍnancial Statements (cont.) 

On a quarterly basis the Company recognizes the provisional corporate income tax payable based on 

its self~assessed taÁ liabilÍty. At the end of the fiscal year the Company determines the actual 

corporate income tax payable based on the finalized tax retui~l and adjusts any différences with the 

provisional amounts recognized during the year. 

Deferred income tax 

Deférred income tax is the amount of corporate income tax payable or refundable due to temporary 

differences between carryÍng values of assets and liabilities serving the preparation of the Interim 

Financial Statements and the values for tax purposes. 

Deferred income tax liabilities are recognized for all the tempora,y taxable differences except to the 

extent that they arise from the initial recognition of an asset or liability in a transaction that, at the time 

oftransaction, affects neither accounting profit nor taxable income. 

Deferred income tax assets are recognized for all deductible temporary différences to the extent that 

future taxable income will be available against which the deductible tempora̍ difference can be 

utilized. Deferred income tax assets are also recognized for unused taxable losses and tax credits to the 

extent that it is probable that future taxable profit will be available against which they can be utilized. 
Deferred income tax assets and deferred income tax liabilities arising from transactÍons recognized 

directly in owner's equity are not recognized into deferred income tax expenses. 

The carryÍng amount of deferred corporate income tax assets is reviewed at each reporting date and 

reduced to the extent that it is no longer probable that sufficÍent taxable profit wÍ11 be available to 

allow all or part of the deferred income tax asset to be recovered. 

Deferred income tax assets and deferred income tax 1Íabilities are measured using the tax rates that are 

expected to apply in the fiscal year when the assets are recovered or the liabilities are settled, based on 

the efféctive tax rates and tax laws that have been enacted or substantively enacteđ by the reporting 

date. 

When preparing the Combined InterÍm Statement of Financial Position, deferred income tax assets and 

deferred income tax liabilitÍes are offset against each other if: 

. The Company has the legal right to offset current income tax assets against current income tax 

liabilities; and 

· Deferred income tax assets and deferred income tax liabilities are relevant to corporate income tax 

Ievied by the same taxation authority on either: 

- The same taxable subjects; or 

- The Company has intention to pay current income tax liabilities and current income tax assets 

on a net basis or recover tax assets and settle tax liabÍlity simultaneously Ín each future period 

in which significant amounts of deferred tax Iiabilities or deferred tax assets are expected to be 

settled or recovered. 

19. Related parties 
A party is considered a related party of the Company if that party has the ability to control the 
Company or exercise significant influence over the Company or has power to participate in financial 

and operating policy decÍsions of the Company. A party i~ also considered a related party of the 

Company if both parties are subject to common control. 

These notesjÓrm an integral part ofand should be read in conjunctionwiththe 'ombined Interim Financial Statements 
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Notes to the Combined Interim FinanciaI Statements (cont.) 

Related parties ofthe Company include: 

· TheParentCompany,subsidiaries,associatesandfellowsubsidiariesofEVN. 

. Individuals with direct or indirect voting rights and thereby have significant influence over the 

Company Íncluding members of the Board of Directors, other management members and their 

c1ose family members. 

· Key management personnel with the authority and responsibility to plan manage and control the 

Company's operations including the Board of Management, Supervisó Board, Chief 

Accountant and their clÓse family members. 

· Entities over which individuals referred to above are able to exercise sufficient influence through 

direct or indirect ownership of voting rights including entities owned by the key management 

personnel or major shareholders of the Company and entities that share the key management 

personnel with the Company. 

Close family members of an individual are those who may cause influence or be influenced by that 

individual in their dealings with the Company, including the individual's parents, spouse, children and 

siblings, 

A related party transaction is a transfèr of resources, sėices or obligations between related parties, 

regardless of whether a price is charged. 

In considerÍng if parties are related, attention is directed to the substance of the relationship and not 

merely its Iegal form. 

20. Segment reportÍng 

A business segment is a distinguishable component of the Company that is engaged in manufacturing 

or providing an indivÍdual product or service or a group of related products or services, and that is 

subject to rÍsks and returns that are different from those of other business segments. 

A geographical segment is a distÍnguishable component of the Company that is engaged in 

manufacturing or providing products or services within a particular economic environment and that is 

subject to risks and returns that are different fi·om those of components operating in other economic 

environments. 

The nature of economic risks and benefits is the primary basis for determining whether the primá 

segment report Ís prepared by the business field or geographical area. If risks and rates of return are 

primarily influenced by differences in products and services, the primary segment report is prepared 

by the business segment and the secondary segment report is prepared by geographical area. 

Conversely if risks and rates of retum are primarily influenced by differences in geographical area, 

the primarÝ segment report is prepared by geographical area and the secondary segment report is 

prepared by the business segment. The Company's organizational structure management and internal 

financial reporting system form the primary basis for determining whether a segment report is primá 

or secondary. 

A segment must be reported ifthe majority of its revenue derives from extemal sales of goods and 

provÍsions ofservices and meets at least one ofthe fol1owing thresholds: 

· The segment's revenue accounts for 10% or more ofthe total revenue ofall segments. 

· Thesegment'sfinancialperfórmanceaccountsforl0%ormoreofthetotalfinancialperfórmance 

of all profitable segments or the total financial perfórmance of all loss-making segments 

(whichever is greater in absolute terms). 

· Thesegment'stotalassetsaccountforlO%ormoreofthetotalassetsofallsegments. 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Notes to the Combined Interim Financial Statements (cont.) 

The segment information is prepared and presented in conformity with the accounting policies 

applicable to the preparation and presentation of the Company's Combined Interim Financial 

Statements. 

V. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED ̃ THE COMBINED 
INTERIM FINANCIAL STATEMENTS 

1. Cash and cash equivalents 

Ending balance Beginning balance 

Cash on hand 44,275,705 342,088,197 
Cash in bank 16,355,764,182 15,574,144,163 

BIDV- Ho Chi MinhCity Branch 13,416,644,359 10,730,624,409 
- Techcombank - Gia Dinh Branch 2,088,040,972 2,876,801,531 
- Other banks and organizations 851,078,851 1,966,718,223 

Cash equivalents 7,505,265,556 8,541,138,889 
1-month deposit at BIDV - Ho Chi Minh City 
Branch 4,000,000,000 5,000,000,000 

- 3-month deposit at MBBank - Ho Chi Minh Cio~ 
Branch 3,480,000,000 3,540,000,000 

Accrued interest 25,265,556 1,138,889 

Total 23,905,305,443 24,457,371,249 

2. Financial investments 

The Company's financÍal investments comprise trading securÍties and investments in other entities. 

The Company's financial investments are as follows: 

2a. Trading secur~~s 

The Company's investment in shares of Central Hydropower Joint Stock Company, which are listed 

on the HOSE, with quantity of 57,283 shares (beginning balance: 53,379 shares). 

During the period, the Company received 3,904 bonus shares fi·om Central Hydroelectric Joint Stock 

Company. 

The fair value of trading securitÍes at the end of the period was VND 1 592,467,400. The fair va1ue 
was determined based on the closing price of securitÍes trading on HÓSE on 30 June 2026. The 

closÍng price of share was 27,800 VND per share. 

2b. Investmentsinotherentities 

Cost 

Ending balance 

Recoverable 

amount Provisions Cost 

Beginning balance 

Recoverable 

amount Provisions 

Thuan Binh Wind 

Power Joint Stock 

Company (i) 50,000,000,000 88,187,360,316 - 50,000,000,000 81,433,119,579 
EV~1 International JoÍnt 

Stock Company (ii) 3,150,000,000 5.985.000.000 - 3,150,000,000 8,284,500,000 

Total 53,150,000,000 94,172,360,316 - 53,150,000,000 89,717,619,579 

These notesjórm an integraI part ofand should be read in conjunctionwith the Combined lnterim Financial Statements 
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COMBINED INTERIM FINANCIAL STATEMENTS 
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Notes to the Combined Interim Financial Statements (cont.) 

(i) The Company holds 10% ofthe charter capital ofThuan Binh Wind Power Joint Stock Company. 

~''~ TheCompanyholdsO.86%ofthechartercapitalofEVNIntemationalJointStockCompany,withan 
ownership of315,000 shares. 

Recoverable amount 

For investments in listed shares or investments for which fair values can be measured reliably, the 

recoverable amount is determined at market value as at the reporting date. 

For investments for which fair value cannot be measured reliably the recoverable amount Ís 

determined by reference to the Companýs share of the investee's ecÍuity based on the investeés 

Consolidated Interim Financial Statements where the investee is a parent company or Íts Separate 

Interim FÍnancial Statements where the investee is an independent entity and has no sÚbsidiaries, as at 

the reportÍng date. 

3. Trade receivables 

3a. Short-term trade receivables 

Ending balance BeginnÍng balance 

--9E 

- 

Receivablesfrom related parties 

Southem Power Projects Management Board 

Song Bung 2 Hydropower Project Management Board 

Southem Power Project Management Board 
Central Vietnam Power Projects Management Board 

81,008,514,998 

27,530,529,662 

19,438,996,564 

5,767,493,793 

5,247,671,822 

96,393,357,105 

18,311,117,101 
19,437,236,964 

5,495,145,092 

4,805,512,830 

Northern Power Projects Management Board 4,884,145,113 7,270,348,090 ị'' 

Vinh Tan Thermal Power Project Management Board 4,039,161,665 4,470,961,665 ,N 
Power Transmission Project Management Board 

8 (NPTPMB) 3,397,312,176 1 ,176,366,819 

Electricity Project Management Board 3 2,424,746,820 2,424,746,820 
--\ · 

Power Transmission Company 2 1,889,370,721 1,075,000,000 
= 

Power TransmÍssÍon Company 3 1,698,494,158 147,709,090 

Project Management Board of Power Generation 

Corporation 2 1 ,452,090,506 

Thac Mo Hydropower Joint Stock Company 1,372,934,103 10,085,972,647 

Ho Chi Minh CÍty Power Grid Project Management 
Board 1 ,307,504,426 

Southern Power Grid Project Management Board 343,651,386 93,014,341 

Central Power GrÍd Project Management Board 120,032,083 234,687,661 

EVNGENCO2 Project Management Board 94,380,000 3,465,932,814 

Da Nhim - Ham Thuan - Da Mi Hydropower Company 10,707,000,371 

Buon Kuop Hydropower Company 2,181,421,800 

TrÍ An Hydropower Company 1 ,479,600,000 
Electricity Project Management Board 1 829,838,974 

Vinh Tan Thermal Power Company 784,571,303 
Branch of Electricity Construction Consulting Joint 

Stock Company No. 2 - Survey and Construction 

Enterprise 508,243,680 

Hoa Binh Hydropower Company 463,524,218 

These notesjòrm an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Notes to the Combined Interim FinanciaI Statements (cont.) 

Ending balance Beginning balance 

Vinh Tan 4 Thermal Power Plant - Vietnam Electricity 
Group Branch 408,997,800 

Central Hydroelectric Joint Stock Company 190,000,000 

Duyen Hai Thermal Power Company 189,051,840 

Huoi Quang - Ban Chat Hydropower Company 122,865,660 

Dong Nai Hydropower Company 34,489,525 

Receivables from other customers 31,445,232,014 31,255,494,700 

Nam Neun 1 Hydropower Sole Co., Ltd. 17~,953,548 16,131,051,294 

Other customers 14,221,278,466 15,124,443,406 

Total 112,453,747,012 127,648,851,805 

3 b. Long-term trade receivables 

Ending balance Beginning balance 

Receivables from related parties 29,441,726,592 26.024.457.800 

Central VÍetnam Power Projects Management Board 8,461,748,158 8,071,547,943 

Southem Vietnam Power Projects Management Board 5,432,846,481 3,798,884,485 

Northem Vietnam Power Projects Management Board 5,262,843,300 4,812,560,257 

Ho Chi Minh City Power Grid Project Management 
. 

Board 2,168,537,542 2,053,835,487 

Southern Power Corporation LÍmited 1,324,763,422 1,324,763,422 

Power Transmission Project Management Board 1,157,662,321 694,210,649 

ElectricÍty Project Management Board l 828,180,648 828,180,648 

Power Project Management Board 2 787,406,980 787,406,980 

Project Management Board of Power Generation 

CorporatÍon 2 495,506,057 451,092,308 

Binh Phuoc Electricity Company 489,825,000 489,825,000 

Southern Power Project Management Board - PC 2 415,473,692 415,473,692 

Dong Nai Electricity Company 342,629,670 342,629,670 

Central Vietnam Power Grid Project Management Board 295,142,862 295,142,862 

Southern Power Grid Project Management Board 282,337 ,345 282,337 ,345 

Power Transmission Company 2 - National Power 

Transmission Corporation 259,438,663 88,613,292 

Ca Mau ElectrÍcity Company 197,286,504 197,286,504 

Electricity Development Project Management Board 190,915,455 190,915,455 

Can Tho Thermal Power Company 167,015,836 167,015,836 

Electricity Construction Consultancy Joint Stock 

Company No. 1 157,133,934 157,133,934 

Ho Chi Minh City Electricity Investment and Trading 
Joint Stock Company 139,846,386 139,846,386 

Branch ofthe National Power Transmission Corporation 

- Power Transmission Company 4 107,680,300 107,680,300 

EVNGENCO2 Project Management Board 93,059,450 93,059,450 

Electricity Project Management Board 3 79,568,503 79,568,503 
Vinh Tan Thermal Power Company 78,457,131 

Song Ba Ha Hydropower Joint Stock Company 70,000,000 70,000,000 
Hoa Binh Hydropower Company 50,936,727 

Phu My Thermal Power Company 49,900,000 49,900,000 

These notesfórm an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 

30 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBINED INTERIM FINANCIAL STATEMENTS 
For the first 6 monthsofthe fiscalyearending31 December 2026 
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Ending balance BegÍnning balance 

Thac Mo Hydropower Joint Stock Company 29,000,000 

Huoi Quang - Ban Chat Hydropower Company 24,573,132 
Ba Ria - Vung Tau Electricity Company 2,011,093 2,011,093 

Duyen Hai Thermal Power Company 33 ,536,299 

Receivables from other customers 13,582,871,289 14.124.149.387 

Total 43,024,597,881 40,148,607,187 

4. Short-term advances to suppliers 

Ending balance Beginning balance 

ITEKO Technology Joint Stock Company 932,045,454 862,045,454 

Prime Homes ConstructÍon Joint Stock Company 912,738,138 

24H Map Surveying Technology Company Limited 662,000,000 662,000,000 

Other suppliers 3,076,856,077 2,025,172,267 

Total 5,583,639,669 3,549,217,721 

5. 

S~i. 

Other receivables 

Othershort-termreceivables 

Ending balance Beginning balance 

Va I u e A l 1 o w ~ Value Al1owance Allowance 

Receivables from related parties 2,003,242,988 - 1,204,554,521 

Mr. Tran Le Minh - advance 15,000,000 - 1,073,434 

Mr. Nguyen Cong Thang - advance 44,630,342 

Mr. Pham Van Tuan - advance 241,386,910 - 233,443,975 

Mr. Nguyen Van Thien - advance 1,702,225,736 - 970,037,112 

Receivables from other organizations 

and individuals 
15,387,701,858 - 10,295,122,399 

EVN Intemational Joint Stock 
Company - Dividends receivable 315,000,000 

Advances to other indÍviduals 14,476,648,941 - 9,374,804,003 

Other short-term receivables 596,052,917 - 920,318,396 

Total 17,390,944,846 - 11,499,676,920 

5b. Other long-term receivables 

This Ítem reflects long-term deposits. 

- 

- 

6. Outstanding debts, doubtfúl debts 
EndÍng balance I3eginning balance 

Overdue OrÍginal Recoverable Original Recoverable 

perÍod amount amount Overdue period amount amount 

Related parties 21,572,782,210 423.418.061 25,461,624,837 210,209,488 

Song Bung 2 Hydro 
Power Project More than 3 More than 3 

Management Board years 19,438,996,564 yea~ 19,437,236,964 

The Power Transmission 

Projects Management More than 3 

From 2 years 

to less than 3 

Board years 700,698,294 years 700,698,294 210~,488 

These notesjorm an integral part ofand should be read in conjunctionwith the Combined Interim FinancÍa1 Statements 

31 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ẃ·d, Ho Chi Minh City 
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Ending balance  BegÍnning balance 

Southem Power Project 

Management Board 

Da Nhim - Ham Thuan - 

Da Mi Hydro Power Joint 
Stock Company 
Vinh Tan Therma1 Power 

Project Management 

Board 

Other organizatÍons 

Nam Neun 1 Hydropower 

Sole Co., Ltd. 

Hiep Phuoc Electricity 
Company LÍmited 

Overdue OrÍginal 

perÍod a m ou n t 

From 6 months 

Recoverable 

amount  O,erdueperiod 

to 1 year 604,882,944 423,418,061 

More than 3 More than 3 

years 349,076,408 years 

More than 3 

years 

From 6 months 

to 1 year 

More than 3 

years 

Quang Duc Kon Tum 

Joint Stock Company 

Van Phong Hydropower More than 3 

Joint Stock Company years 

Viet Lao Power Joint 

Stock Company 
Hai Linh Company More than 3 
LimÍted years 
Soc Trang Wind Power More than 3 

Company Limited years 

TDX Ninh Thuan Solar From 1 yea~ 
Power Corporation to 2 years 

More than 3 

years 

More than 3 

More than 3 

- 
years 

More than 3 

479,128,000 - years 

17,548,538,597 4.919.724.860 

6,834,360,000 4,784,052,000 

7 ,038,527 ,272 

471,708,716 

1,040,677,486 

years 1,891,919,403 

From 1 year 

to 2years  271,345,720 135,672,860 

Total 39,121,320,807 5,343,142,921 

More than 3 

years 

More úian 3 

years 

More than 3 

years 

More than 3 

years 

More than 3 

years 

More than 3 

years 

From 1 year 

to 2 years 

The changes in allowances for doubtfi,| debts are as folIows: 

Current period 

Beginning balance 36,758,208,154 

Extraction for/(reversal oO allowance (2,980,030,268)

Ending balance 33;778,177,886

7. Inventories 

Ending balance 

0~ginal Reco~e~ble 

amount amount 

349,076,408 

4,495,485,171 

479,128,000 

11,642,465,665 135,672,860 

7 ,038,527 ,272 

72,105,250 

471,708,716 

856,181,818 

1,040,677,486 

1,891,919,403 

271,345,720 135,672,860 

37,104,090,502 345,882,348 

Previous period 

32,521,353,302 

2,226,706,103 

34,748,059,405~ 

Beginning balance 

Cost Al 10, Allowance Cost 

Materials and supplies 134,372,458 80,580,449 

Tools, supplÍes 3 ,497 ,2,77 - 980,066 

Work-in-process 52,351,359,716 - 44,140,921,259 

Total 52,489;229,451 - 44~,481,774 

8. Deférred cxpenses 

8a. Short-term dej~rred expenses 

Ending balance 

Tools, supplies 48,515,131 

Sofi:ware acquisitÍon expenses 933,707,420

Total 982,222,551 

Allowance 

- 

BegÍnning balance 

464,031,969 

688,764;2:21 

1,152,796,190 

These notesjòrm an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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8b. Long-term dejÌ2rred expeitses 

Ending balance Beginning baIance 

Tools, supplies 2,595,094,446 2,176,698,850 

Sofi;ware acquÍsition expenses 299,104,764 360,452,481 

Total 2,894,199,210 2,537,151,331 

9. Tangible fixed assets 

Buildings, 
structures 

MachÍnery 

and equÍpment Vehicles 

Office 
equ ip m ent Total 

HÍstorical cost 

Beginning balance 13,196,031,024 14,461,022,077 17,039,068,306 9,031,280,179 53,727,401,586 
AcquÍsÍtion during the 
perÍod 135,000,000 1 35,000,000 
Ending baiance 13,196,031,024 14,461,022,077 17,039,068,306 9,166,280,179 53,862,401,586 

/n which: 
Assets fùlly depreciated 
but still in use 2,334,051,8l8 13,519,829,470 12,812,189,669 7,690,l95,007 36,356;265,964 
Assets waiting for 

Iiquidation 

Accumulated 

depreciation =Í 

Beginning balance 11,353,096,539 13,611,107,676 14,584,156,549 8,681,268,170 48~,628,934 

.3~ 

Depreciation during the 

period 304,868,622 83,436,396 191,627,328 133,442,978 7 13,375,324 
côl 

Ending balance 11,657,965,161 13,694,544,072 14,775,783,877 8,814,711,148 48,943,004,258 ~T 

/i 

Carrying value 
Ị... 

Beginning balance 1 ,842,934,485 849,914,401 2,454,911,757 350,012,009 5,497,772,652 
~ 

Ending balance 1,538,065,863 766,478,005 2,263,284,429 351,569,031 4,919,397,328 

Inwhich: 
Assets temporarily not in 

use 

Assets waiting for 

1Íquidation 

The 1Íst oftangible fixed assets as at the reporting date is as follows: 

Accumulated 

Historical cost depreciation CarryÍng value 

Accommodation and Office Building 

for Vinh Tan 4 SupervÍsÍon 

Consultant Board 3,124,085,284 2,594,217,281 529,868,003 
Expansion of the Company's 

Production and OperatÍons Building 5,372,960,363 4,778,367 ,918 594,592,445 
Hyundai SantaFe MX5 2.5 GDI 2WD 
car (S 1M-739.66) 992,742,273 56,842,499 935,899,774 

Other tangible fixed assets 44,372,613,666 41,513,576,560 2,859,037,106 
Total 53,862,401,586 48,943,004,258 4,919,397,328 

These notesjòrm an Íntegral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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10. Intangiblefixedassets 

InÍtial cost 
Land use rights Computer sofiware Total 

Beginning balance 10,257,146,572 11,027,738,954 21,284,885,526 
Ending balance 10,257,146,572 11 ,027,738,954 21,284,885,526 

In which: 
Assets fúlly amortized but still in use 10,947,738,954 lO,947,738,954 
Assets waiting for liquidation 

Accumulated amortization 

Beginning balance 2,551,625,253 10,985,079,450 13,536,704,703 
Amortization during the perÍod 86,223,048 31,333,332 117,556,380 

Ending balance 2,637,848,301 11,016,412,782 13,654,261,083 

Carrying value 

Beginning ba1ance 7,705,521 ,319 42,659,504 7,748,180,823 

EndÍng balance 7,619,298,271 11,326,172 7,630,624,443 

In which: 
Assets temporarily not in use 

Assets awaiting liquidation == ~98 

----

The Iist of intangible fixed assets as at the reporting date is as follows: 

Accumulated 

Initial cost amortization Carrying value 

Í TY 

ÁN V 

~& 

- 

RÍght to use Iand at lot No. 143, Cat 
LaÍ Ward, Ho Chi Minh City 

3,915,486,280 1,560,153,955 2,355,332,325 
4 · T 

Right to use land at lot No. 20, Vinh 
3,371,968,300 732,901,900 2,639,066,400 --

---

Hao Commune, Lam Dong Province 

RÍght to use land at Lots No. 13, 14 
and 15, Tay Nha Trang Ward, Khanh 1,745,577,092 1,745,577,092 
Hoa Province 

Right to use Ian at 10t 3359 in Duyen 
Hai Commune, Tra Vinh Province 1,224,114,900 344,792,446 879 ,322,454 

Other intangÍble fixed assets 11,027,738,954 11 ,016,412,782 1 1 ,326,172 

Total 21,284,885,526 13,654,261,083 7,630,624,443 

The Company has mortgaged the right to use land at lot No, 143, Cat Lai Ward, Ho Chi Minh City, of 
which the carrying values as at 30 June 2026 are VND 2355332325 (beginning balance: ̇D 

2 395 480035) to secure the Companýs borrowings from BIDV - Ho ChÍ Minh City Branch (see 
1~~ote~o. ~.18). 

11 . Construction in progress 

Beginning 
balance 

Costs incurred 

during the period 

Ending 

balance 

Acquisition offixed assets 

Construction Project of the 

639,972,000 639,972,000 

Production Management Head Office 

in Cat Lai Ward, Ho Chi Minh CÍty 3,399,550,963 1 ,387 ,943,325 4,787 ,494,288 
Total 4,039,522 ,963 1 ,387,943,325 5,427,466,288 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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12. Short-term trade payables 

Ending balance Beginning balanee 

Power Engineering Consulting Joint Stock Company 

1 (a related party) 
Payables to other suppliers 

Total 

The Company has no other overdue trade payables. 

13. Short-term advances from customers 

1,376,516,732 

8,578,287,378 

9,954,804,110 

Advances from related parties 

Southern Power Projects Management Board 

Northem Power Projects Management Board 

Vietnam Electricity Power Projects Management 

Board No. 2 

Central Power Projects Management Board 

Ho Chi Minh City Power Grid Project Management 
Board 

Power GeneratÍon Joint Stock Corporation 3 

Southern Power Project Management Board 

The Power Transmission Projects Management Board 

Power Transmission Company No, 1 

Power Transmission Company No. 3 

Da Nhim - Ham Thuan - Da Mi Hydro Power Joint 

Stock Company 
Branch of Power Engineering Consulting Joint Stock 

Company 2 
Advances from other customers 

Total 

14. Payables for dividends and profit distributions 

Unclaimed dividends for 2024 and prior years payable to 

shareholders 

Amount of dividend payable in 2025 (see Note V.20) 

Cộng 

Ending balance 

43,499,363,760 

8,627,740,370 

7 ,966,066,412 

5,728,280,298 

4,723,425,316 

4,666,637 ~ 

3,846,568,420 

3,122,037,235 

1,987,292,000 

1,489,124,980 
719,506,873 

464,733,734 

157,950,900 

17,115,354,711 

60,614,718,471 

1,376,516,732 

12,129,252,397 

13,505,769,129 

Beginning balance 

21,583,250,138 

8,629,838,042 

2,243,689,037 

4,217,390,771 

515,371,971 

129,818,182 

5,092,899,235 

596,292,000 

157,950,900 

12,003,445,255 

33,586,695,393 

Ending balance Beginning balance 

905,503,475 

4,758,644,500 

5,664,147,975 

924,311,375 

924,311,375 

S.~ 

~Í~ 
NHH 

TliVỊ 

´Ọ

Ị 
~ 
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15. Short-term taxes and amounts payable to the State budget 

Beginning balance Movements during the period Ending baiance 

Payable Receivable 

Amount 

payable Amount paid Payable Receivable 

VAT onlocalsales 3,191,992,460 
- 

3,743,~1,223 (6,004,386,617) 930,877,066 
Corporate income tax 779,968,798 

- 

583,768,033 (832,855,458) 530,881,373 

Personal income tax 32,703,495 

. 

5,032,903,063 (4,758,013,201) 307,593,357 

Property tax 6,407,876 (6,407,876) - 

Environmental protection 

tax 87,972,556 (87,972,556) 
Fees, 1ega1 fées, and other 

duties 33,852 3,487,145 (3,487,145) - 33,852 

Total 4,004,664,753 33,852 9,457,809,896 (11,693,122,853) 1,769,351,796 33,852 

AIl taxes and other amounts payable to the State Budget are paid in the short term, 

Value added tax (VAT) 

The Company has paid VAT in accordance with the deduction method. The tax rates applied to 

exports and local sales are 0% and 10% respectively. 

During the period, the Company Ís applied the value-added tax rate of 8% applicable to some services 

in accordance with Decree No. 174/2025/NĐ-CP dated 30 June 2025 of the Government guiding 
Resolution No. 204/2025/QH15 dated 17 June 2025 ofthe National Assembly. 

Corpor~ite income tax 

The Company has to pay corporate income tax on assessable income at the rate of 20%. 

The estimated corporate income tax payable during the period is as follows: 

Accumulated from the beginning of the year 

Current period Previous period 

Total accounting profit before tax 6,967,442,143 7,374,325,902 

Increases/(decreases) of accounting profit to 

determine taxable income: 

Increase 437 ,624 ,203 437,624,203 473,119,007 473,119,007 

Decrease (29,708,205) (29,708,205) (24,983,669) (24,983 ,669) 

Taxable income 7,375,358,141 7,375,358,141 7,822,461,240 7 ~,461 ,240 

Income exempted from tax (5,372,283,000) (5,372,283,000) (7,553,379,000) (7,553,379,000) 

Assessable income 2,003,075,141 2,003,075,141 269,082,240 269,082,240 

In whichọ 

Assessable income in Laos 1,399,682,884 1,399,682,884 3,492,269,017 3,492,269,017 

Assessable income in Vietnam 603,392,257 603,392,257 (3,223,186,777) (3,223,186,777) 

Corporate income tax rate 20% 20% 20% 20% 

Corporate income tax payable at common tax rate 400,615,028 400,615,028 53,816,448 53,816,448 

Corporate income tax paid in Laos 183,153,005 183,153,005 1,106,199,973 1,106,199,973 

Total corporate income tax payable 583,768,033 583,768,033 1,160,016,421 1,160,016,421 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Determination of corporate income tax liability of the Company is based on currently applicable 

regulations on tax. Nonetheless these tax regulations may change from time to time and tax 

regulations applÍcable to variety Óf transactions can be Ínterpreted differently. Hence the tax amounts 

presented in the Combined Interim Financial Statements can be changed upon the inspection of tax 

authorities. 

Othertaxes 

The Company has declared and paid these taxes in 1Íne with the prevailing regulations. 

16. Short-termaccruedexpenses 

EndÍng balance Beginning balance 

Accrued project costs 

Office rental 

Total 

17. Other short-term payables 

Trade Union's expenditure social insurance 

premiums health insuranée premiums and 

unemployÍiient insurance premiums 

Accrued personal income tax payable 

Other short-term payables 

Total 

The Company has no other overdue payables. 

18. Short-term borrowings 

(Í) 

Borrowing from BIDV - Ho Chi MÍnh City Branch~'~ 

Short-term borrowings from other individuals ~''~ 

Total 

6,427,255,309 

1,100,454,545 

6,055,209,027 

7 ,527 JO9,854 6,055,209,027 

Ending balance 

1,161,894,411 

1,353,174,319 

2,516,027,397 

5,031,096,127 

Ending balance 

Beginning balance 

779,940,483 

3,828,532,259 

5,460,502,488 

10,068,975,230 

iding balance Beginning balance 

8,354,630,156 1 ,652,600,000 

4ị03,139,000 

12,457,769,156 1 ,652,600,000 

The borrowing froin BIDV - Ho Chi Minh City Branch under Borrowing Contract No. 01/2025/95234 
dated 23 December 2025 is to supplement the working capital issue guarantees and to open L/C for 

business operations with the credÍt line ofVND 120 000 000 ÓOO at the interest ~ate specified in each 
borrowÍng acknowledgment (the applicable interest ~ate ~uring the period Ís 8%/year). The maxÍmum 

term for each borrowing is 166 days. This borrowing is secured by mortgaging right to use land at 10t 

No. 143 in Cat Lai Ward, Ho Chi Minh City (see Note No. V.lO). 

~''~ The borrowing of the employees' salaries for the third and fourth quarters of 2025 under the 

Agreement No. 38/BBTT=XNK~-CD dated 23 June 2026 on the borrowing ofContractual Salaries for 

2025, which remains payable to the employees of Survey Enterprise at the interest rate of 0%. The 

borrowing term is up to 31 March 2027. 

These notes form an Íntegral part ofand should be read Ín conjunction with the CombÍned InterÍm Financial Statements 
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Details ofthe short-term borrowings are as follows: 

BegÍnning 
balance 

Amount incurred 

during the period 

Amount repaÍd 

during the 

period 
Ending 

balance 

Current period 

Borrowing fi·om BIDV - Ho Chi 
MÍnh City Branch l ,652,600,000 1 1 ,690,730,521 (4,988,700,365) 8,354,630,156 

Short.term borrowings fiom other 

individuals 4,103,139,000 4,103,139,000 

Total 1 ,652,600,000 15,793,869,521 (4,988,700,365) 12,457,769,156 

Previous period 

Bo~owing fi·om BIDV - Ho Chi 
MÍnh City Branch 16,188,778,225 22,368,463,107 (16,188,778,225) 22,368,463,107 
Short-term borrowings fi·om the 

Company's Trade Union 3 ,000,000,000 3,000,000,000 

Short-term borrowings fi.om other 

individuals 4,248,723 ,028 (4,248,723 ,028) 

Total 23,437,501,253 22,368,463,107 (20,437,501,253) 25,368,463,107 

The Company is capable of repaying its borrowings when they fall due. 

The Company has no overdue borrowings. 

19. Bonus and welfare fund 

BegÍnning balance 

Increase due to appropriation from profit 

Other increases 

Disbursement 

Ending balance 

20. Owner's equity 

20a. Statementofchangesinowner'sequÍty 

Current period 

5,569,253,067 

11 ,770,000,000 

- 

(1,177,846,820)

16,161,406,247

.:~ 

.~04 

´-

ÔN( 

Previous period i ro 

6 ,469 ,086,667 A 
1,473,000,000 ~~. 

20,000,000 ~ 

(925,010,000) 

7 03'7,076,667
_

___? 

Owner's 

capital 
Shares 

repurchase 

Investment 

and 

development 

fund Retained profit Total 

Beginning balance of the 

previous year 95,173,030,000 (140,000) 35,530,000,000 24,0l4,831,538 154Jl7,721,538 
Profit in the previous 

perÍod 
- 

6,214,309,481 6,214,309,481 
Appropriation for funds 3,526,000,000 (4,999,000,000) (1,473,000,000) 
Ending balance of the 
previousperiod 95,173,030,000 (140,000) 39,056,000,000 25,230,141,019 159,459,031,019 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Owner's 

capital 

Investment 

and 

Shares development 

repurchase fund Retained profit Total 
BegÍnning balance ofthe 

current year 95,173,030,000 (140,000) 39,056,000,000 31,206,595,739 165,435,485,739 
Profit in the current 

period 
- 

6,383,674,110 6,383,674,110 
Appropriation for funds - 8,475,000,000 (20,245,000,000) ( 11 ,770,000,000) 
Dividend distributÍon 

- 

(4,758,644,500) (4,758,644,500) 
EndÍng balạnce Of the~~ i7303000~ 
current period ' ' ' 

(140,000) 47,531,000,000 12,586,625,349 155,290,515,349 

20b. Detailsofowner'sequity 

Ending balance Beginning balance 

Percentage (%) Amount Percentage (%) Amount 

EVN 48.78 46,427,040,000 48.78 46,427,040,000 

VP INVEST Company 
Limited 19.12 l 8,199,480,000 l 8.03 1 7,156,480,000 

Ms. Bui ThÍ Kim Yen 11 .05 1 0,5 l 4,000,000 l 1.00 1 0,470,000,000 

Other shareholders 21 .05 20,032,370,000 22.19 21,119,370,000 

Treasury shares 0.00 140,000 0.00 140,000 

Total 100.00 95,173,030,000 100.00 95,173,030,000 
--. 

---~81 

--.-

, 

20c. Shares 

Ending balance BeginnÍng balance 

rY T 

Ị VÁ 

Number of shares regÍstered to be issued 9,517,303 9,517,303 ~( 
Number of shares sold to the public 9,517,303 9,517,303 

---

- Ordinary shares 9,517,303 9,517,303 T P 
= 

- Prẹférred shares 
- 

Number of shares repurchased 14 14 

- Ordinary shares 14 14 

= Prej!érred shares 
- 

Number of outstanding shares 9,517,289 9,517,289 

- Ordinary shares 9,517,289 9,517,289 

Prej~rred shares 
- 

Par value per outstanding share: VND 10,000. 

20d. Prof~t distributÍon 
The Company's 2026 Annual General Meeting of Shareholders decided to pay dividend for the year 

2025 to shareholders at a rate of 5%/share. The Board ofDirectors' Resolution No. 118/NQHĐQT-

TVĐ3 dated 16 July 2026 defined that the last record date is 15 September 2026 and the payment date 
is 22 October 2026. The total divÍdend payable is estimated approximately at VND 4,758 644,500. 
This amount of dÍvidend payable has not been recognized in the Combined Interim ~inancial 

Statements. The total divÍdends payable for 2025 is ̇D 4,758,644,500. 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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21. Off~combinedinterimstatementoffinancialpositionitems 

Foreign currencies 

Ending balance Beginning balance 

US Dollar (USD) 32,099.40 40,774.87 

Euro (EUR) 463A4 473,46 

Lao Kip (LAK) 3,247,266,543.00 3,618,266,543.00 

VI. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE COMBINED 
̇TERIM INCOME STATEMENT 

1. Revenue from sales ofgoods and provisions ofservices 

1(,. Revenue 

Accumulated from the beginning of the year 

Current year Previous year 

Sea1es from provÍsion of survey, consu1tancy and 

design services 

Total 

80,401,353,745 108,263,967,801 

80,401 ,353,745 1 08,263,967,801 

1b. Revenuefrom sales ofgoods and provisions ofservices to related parties 

Sales ofservices provided to related parties are presented in Note No. VII.3b. 

2. Cost of sales 

This item reflects cost of survey, consultancy and design servÍces. Details are as follows: 

Accumulated from the beginning of the year 

Current year Previous year 

Materials and supplies 322,000,469 296,918,077 

Laborcosts 34,913,072,551 33,874,797,991 

Depreciations and amortizations 273,696,046 477,215,078 

Extemal service costs 7,405,481,596 25,262,467,448 

Other costs 10,815,039,933 13,343,360,651 

Total 53,729,290,595 73,254,759,245 

3. Financial income 

Term deposit Ínterest 

Demand deposit interest 

Dividends and profits received 
Exchange gain arising 
Exchange gain due to the revaluation of monetary 

items in foreÍgn currencies 

Total 

Accumulated from the beginning of the year 

Current year Previous year 

301,580,437 128,925,230 

2,981,465 2,049,062 

5,372,283,000 7,553,379,000 
32,140,207 304,213,240 

- 24,983,669 

5,708,985,109 8,013,550,201 

.~ 

~ 

HH 
~VÂI 
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4. Financial expenses 

Accumulated from the begÍnning of the year 

Current year Previous year 

Interest expenses 269,883,619 499,610,556 

Interest on purchases wÍth deferred payment 913,846,413 578,873,361 

Exchange loss arising 8,923,179 583,332,491 

Exchange Ioss due to the revaluation of moneta̍ 

items in foreign currencies 29,708,205 

Other expenses 1 ,232,586 

Total 1 ,222,361,416 1 ,663,048,994 

5. Selling expenses 

Accumulated from the beginning of the year 

Current year Previous year 

Expenses for employees 229,305,480 640,590,786 

Tools,supplies 129,388,734 115,095,3l6 

Hospitality and business travel expenses 7,182,826,030 8,828,577,659 

Expenses for external services 127,446,993 549,493,368 

Otherexpenses 96,609,692 638,930,553 

Total 7 ,765,576,929 10,772,687,682 

6. General and administratÍve expenses 

Accumulated from the beginning of the year 

Current year Previous year 

Expenses for employees 9,347,186,133 8,256,225,479 

Administrative supplies 240,623,481 337,833,491 

Office supplies 322,214,679 1 63,305,595 

,Depreciation/(amortization) offixed assets 514,013,141 740,612,190 

Taxes, fees and legal fees 6,407,876 1 3,746,394 

Allowance/(Reversal of allowance) for doubtfúl 

debts (2,980 ,030 ,268) 2,226 ,706 ị 03 

Office rental 1 ,889,038,123 2,724,545,454 

Hospitality, busÍness travel, and conference 

expenses 2,812,804,573 4,337,729,372 

Expenses for external services 2,446,264,607 2,578,826,418 

Other expenses 1,808,141,900 1,857,809,823 

Total 16,406,664,245 23 ,237 ,340,319 

7. Other Íncome 

Accumulated from the beginning of the year 

Current year Previous year 

Proceeds from liquidation, dÍsposal offixed assets 54,713,805 

Other income 17,636,362 94,000,000 

Total 17,636,362 1 48,713,805 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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8. Other expenses 

Accumulated from the beginning of the year 

Current year Previous year 

Fines for violatÍon of the contract 15,740,741 14,816,730 

Tax fines and tax collected in arrears 20,899,147 9,540,935 

Other expenses 
- 

99,712,000 

Total 36,639,888 1 24,069,665 

9. Basic/diluted earnings per share 

9a. Basic/diluted earnings per share 

Accumulated from the beginning of the year 

Current year Previous year 

Accounting profit afi~er corporate income tax 6,383,674,110 6,214,309,481 

Appropriation for bonus and welfare fund (3,221,212,406) (5,885,000,000) 

Profit used to calculate basic/diluted earnÍngs per 

share 

The average number of ordinary shares outstanding 

durÍng the period 

3, l 62,461 ,704 

9,5 l 7,289 

329,309,481 

9,517,289 

Basic/diluted earnings per share 332 35 

Basic earnÍngs per share in the Combined Interim Financial Statements for the first 6 months of the 

current year are calculated on the basis of profit after tax, less the estimated appropriation for the 

bonus and welfáre fund. The appropriation to the bonus and welfare funds for the current period is 

estimated at an amount equÍvalent to halfofthe average month1y salá. 

Basic earnings per share for the same period of the previous year have been restated following an 

update to the actual amount for the appropriation for the bonus and welfare fund. This adjustment has 

resulted in decrease of basic earnings per share for the same period of the previous year from VND 

653 down to VND 35. 

9a. Other information 

There were no transactions involving ordinary shares or potential ordÍnary shares between the end of 

the reporting period and the date of disclosing these Combined InterÍm Financia1 Statements. 

10. Operatingcostsbyfactors 

Accumulated from the beginning of the year 

Current year Previous year 

Materials and supplies 1,014,227,363 879,795,015 

Labor costs 46,872,752,134 43,456,572,661 

DepreciatÍon/(amortization) of fixed assets 830,93 l ,704 1,23 8 , 895 , l 28 
Expcnses for extcrnal scrviccs 12,401,363,441 42,256,184,227 

Other expenses 16,782,257,127 19,433,340,215 

Total 77,901,531,769 107,264,787,246 

These notesform an ÍntegraI part ofand should be read in conjiinctionwith the Combined Interim Financial Statements 
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VII. ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE COMBINED 
INTERIM CASH FLOW STATEMENT 

During the period the Company borrowed the employees' salaries with the amount of VND 

4,103,139,000 (there was no such transaction occurred in the same period ofthe previous year). 

VIII. OTHER DISCLOSURES 

1. Prosecution and temporary detention of the Companýs Management members 

On 08 June 2026, the Investigation Police Agency ofthe Ministry ofPublÍc Security issued decisions 
to prosecute and ordered the temporao detention ofcertain members ofthe Company's management, 

including the Chairman ofthe Board ofDirectors, the General Director and the ChiefAccountant 

The matter relates to an investigation by the competent authorities into alleged offénces under the 

criminal law, namely "Violations of accounting regulations causing serious consequences" and 

"Embezzlement of property" occurring at the National Power Transmission Corporation (ĖNPT) 

a member entity of VÍetnam Electricity (EVN). The Company made an extraordinary disclosuré 

regarding the matter on 09 June 2026 in accordance with the applicable regulations. 

As at the date of these Combined Interim Financial Statements the matter remains under 

investigatÍon and no investigation conclusion indictment or legally ~effective judgment has been 

issued by the competent State authorities. Accordingly the Company's Board of Management is 

currently unable to reliably determine the present obligations, if any, and the financial impact, if any, 

of the matter on the Financial Statements 

To ensure the continuity ofthe Company's operations and complÍance with applÍcable regulations, the 

Board of Directors appointed Mr. Tran Le Minh as Acting General DÍrector, responsible for the 

Company's operations and Mr. Nguyen Ngoc Khanh, responsible for accounting, replacing the 

respective posÍtions pursuant to the Board ofDirectors' Resolution No. 100/NQ-HĐQT-TVĐ3 dated 

12 June 2026. As at the date of these Combined Interim Financial Statements, the Company's 

business govemance and operating activities continue to be conducted in the ordiná course in 

accordance with app1Ícab1e laws, the Company's Charter and its intemal governance regulations. 

The Board of Directors and the Board of Management will continue to monitor developments in the 

matter and will make the necessary disclosures adjustments or additÍonal disclosures in the Financial 

Statements for subsequent reporting periods when official Ínformation or conclusions are issued by the 

competent authorities, 

2. Contingent 1Íabilities 
The Company is a defendant in two legal proceedings arising from the incident incurred with the 

diversion tunnel ofthe Song Bung 2 Hydropower Project in 2016, as follows: 

These notesform an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Dispute relating to an "Insurance Policy'' 

In 2020 some insurance companies (Global Insurance Joint Stock Corporation, Bao Viet Insurance 

Corporation and Vietnam Airlines Insurance Joint Stock Corporation) filed a lawsuit with the People's 

Court of Ho Chi Minh City seeking to hold the consulting contráctors (including the Company 
Kunming Hydropower Invéstigation Design and Research Institute ("KHIDÍ') and Powe~ 

Engineering Consulting Joint Stock~Company 2 ("PECC2")) jointly and severally liable for 
reimbursement. The amount claimed was subsequently revised ~m ̃D 6516225000 to VND 

14 871 605 885. The Company maintains its position that the as-built works re~ati~~ to~the diversion 
tu~eÍgate tower did not form part of the Company's design consultancy deliverables and, 

accordingly, the Company should not be liable for the requested reimbursement. 

Pursuant to the Court's appointment of an expert, on 06 September 2024 the appointed forensic expert 

(Joint Stock Company for CÍvil Engineering Consultant and ConstructiÓn - COFEC) concluded that 
the Company's design documentation complied with the applicable legal requirements and satisfied 

the required structural safety standards. On 10 September 2025 the People's Court of Ho Chi Minh 

City issued First-instance Commercial Business Judgment No. 296/2025/KDTM-ST rejecting in full 
the claÍms brought by the insurance companies and ordering the insurance companies to reimburse the 

Company for expert examination costs ofVND 232997,000 previously advanced by the Company. 

As at the date of these Combined InterÍm FinanciaÍStatements the Company has not received any 

further documents or notices from the Court in relation to this casé. 
-.-

Dispute relating to "Compensation for Non-contractual Damages" 

In 2022 Hydraulics Construction Corporation No.4 - JSC filed a lawsuit seekÍng to hold the Company 
and Lung Lo Construction Corporation jointly and severally liable for compensation for the residual 

value of equipment and machinery motor bikes swept away in the incident, amounting to VND 

6 595 720 000. The Company reque~ted the Court to reject the plaintiffs claim based on arguments 
s~milár to~those described above. The case was subsequently transfè~ed from the People's Court of 

Binh Thanh District to the People's Court of Ho Chi Minh City for resolution in accordance with its 
jurisdictÍon. On 25 February 2025, the plaintiff submi̇ed its fourth amended statement of claim, 

revisÍng the procedural status ofthe parties. The defendants identified in the amended c1aim comprised 

Lung Lo Construction CorporatÍon, the Company, Power Generation Corporation 2 - Limited 

Liability Company Power Engineering Consulting Joint Stock Company 2 ("PECC2") and KHIDI. 
On 08 January 2026 the Court issued a record confirmÍng that the mediation was unsuccessful. As at 

the date ofthese Combined InterÍm Financial Statements, the case has not yet been adjudicated. 

As at 30 June 2026 as no final legally effectivejudgment or decision has been issued in respect ofthe 

above lega1 procee~~ings and the Company was unable to reliably determine the obligation to make any 

payment if any the Company has presented these matters as contingent liabilities and has not 

recognÍzed any provision. Accordingly these Combined InterÍm Financial Statements do not include 

any effècts, Ífany, arising from the finaÍ outcome ofthe above legal proceedings. 

3. Transactions and balances with related parties 

The Company's related partÍes include the key management personnel, their related iiidivÍdiials and 

other related parties. 

3a. Transactions and balances with the key management personnel and their related individuals 

The key management personnel include the Board of Directors the Supervisó Board and the Board 

ofManagement. The key management personnel's related indiv~duals are their close family members. 
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Transactions and receivables fÍ·om and payables to the key management personnel and their related 

individúals 
The Company has no sales of service provÍsions as well as no receivables from or payables to the key 

management personnel and their related individuals. The Company only incurred an advance VND 

1,204,242,525 (the amount ofadvance in the same period ofprevious year was VND 4,984,905,593). 

Receivables from and payables to the key management persomel and their related individuals 

The receivables from and payables to the key management personnel and their related individuals are 

presented in Note No. V.5a. 

Remuneration of the key management personnel 

Current period 

PosÍtion Total remuneration 

Mr. Nguyen Nhu Hoang Tuan BOD Chairman 433,000,000 
Mr. Lac Thai Phuoc BOD Member and General Director 516,821,375 

Mr. Tran Quoc Dien BOD Member 493,741,400 
Mr. Pham Dang An BOD Member 24,000,000 
Mr. Vo Van Phuong BOD Member 108,000,000 
Mr. Tran Le Minh BOD Member and Acting General Director 523,640,700 

Mr. Nguyen Cong Thang Deputy General Director 350,250,150 

Mr. Pham Van Tuan Deputy General Director 142,182,044 

Mr. Pham Hoang Vinh Chief Accountant 288,656,375 

Mr. Nguyen Ngoc Khanh Accountant in charge l 77,804,000 

Ms. Truong Thi Anh Dao Head of Supervisory Board 413,400,000 

Ms. To Thi My Hang Supervisory Board Member 108,000,000 

Mr. Nguyen Van Thien Supervisory Board Member 289,025,324 

Total 3,868,521,368 

-~. 

Previous perÍod 

Mr. Nguyen Nhu Hoang Tuan BOD Chairman 376,380,000 

Mr. Lac Thai Phuoc BOD Member and General Director 499,900,000 

Mr. Tran Quoc Dien BOD Member 447,880,000 

Mr. Tran Le Minh BOD Member 509,330,000 

Mr. Vo Van Phuong BOD Independent Member 60,000,000 

Mr. Nguyen Cong Thang Deputy General Director 374Al5,000 

Mr. Pham Hoang Vinh Chief Accountant 357 ,803 ,574 

Ms. Truong Thi Anh Dao Head ofSupervisory Board 312,000,000 

Ms. To Thi My Hang Supervisory Board Member 60,000,000 

Mr. Nguyen Van Thien Supervisory Board Member 241,758,832 

Total 3,~9,467,406 

These notesform an integral part ofand shou|d be read in conjunctionwith the Combined Interim Financial Statements 
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3b. Transactions and balances with other related parties 

Other related parties ofthe Company include: 

Related parties 
Northern Power Projects Management Board 

Southern Power Projects Management Board 

Central Vietnam Power Projects Management Board 

Electricity Project Management Board 1 

Power Project Management Board 2 

Power Project Management Board 3 

Southern Power Project Management Board 

Southem Power Project Management Board - PC 2 

EVNGENCO1 Project Management Board 
EVNGENCO2 Project Management Board 
Southern Power Grid Project Management Board 

Central Power Grid Project Management Board 

Ho Chi Minh Cily Power Grid Project Management Board 
Ho ChÍ Minh City Power Projects Management Board 

Therma1 Power Project Management Board No. 3 (EVNPMB3) 

Vinh Tan Thermal Power Project Management Board 

Power Development Project Management Board 

Project Management Board ofPower GeneratÍon Corporation 2 

Song Bung 2 Hydropower Project Management Board 

O Mon Power Center Project Management Board 

Power Transmission Project Management Board 

Ho Chi Minh City Electric Power Trading Investment Corporation 
Khanh Hoa Power Joint Stock Company 

Electricity Construction Consultancy Joint Stock Company No. l 

Central Vietnam Hydropower Joint Stock Company 

Song Ba Ha Hydropower JoÍnt Stock Company 

Thac Mo Hydropower Joint Stock Company 

Ba Ria - Vung Tau Electricity Company 
Bình Phước Power Company 

Ca Mau Power Company 

Dong Nai Power Company 

Saigon Power Company 

Can Tho Thermal Power Company 

Duyen HaÍ Thermal Power Company 

Phu My Thermal Power Company 

Vinh Tan Thermal Power Company 

Se San Hydropower Development Company 

An Khe - Ka Nak Hydropower Company 

Buon Kuop Hydropower Company 

Da Nhim - Ham Thuan - Da Mi Hydropower Company 

Dong Nai Hydropower Company 

Hoa Binh Hydropower Company 

Huoi Quang - Ban Chat Hydropower Company 

Ialy Hydropower Company 

Tri An Hydropower Company 

Relationships 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiaiy 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidÍary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fel1ow subsidiary 
Fellow subsidiary 
Fellow subsÍdiary 
Fellow subsidiary 
Fellow subsidiaiy 
Fellow subsidiary 
Fellow subsidÍary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiaiy 
Fellow subsidÍary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiaiy 
Fellow subsidialy 
Fellow subsidiaiy 
Fellow subsidiary 
Fellow subsidiaiy 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 

These notesjÓrm an integral part ofand should be read in conjunctionwith the Combined Interim Financial Statements 
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Related parties 

Power Transmission Company 1 

Power Transmission Company 2 

Power TransmissÍon Company 3 

Power Transmission Company 4 

Branch of Electricity Construction Consultancy JoÍnt Stock 

Company No. 2 

Branch of Power Generation Corporation No. 1 

Nha Trang Power Center 

Vinh Tan 4 Thermal Power Station 

Southern Power CorporatÍon Limited 

Power Generation Corporation 3 

Vietnam Electricity Group 
VP INVEST Company LÍmited 
Ms Bui Thi Kim Yen 

Relationships
Fellow subsidiary 
Fellow subsidiaiy 
Fe1low subsidiaiy 
Fellow subsidiary 
Fellow subsidiary 

Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiaiy 
Fellow subsidÍary 
Major shareholder 

Major shareholder 

Major shareholder 

Transactions with other related parties 

The Company has sales from service of survey, desÍgn and other transactions with other related parties 

as fo11ows: 

Accumulated from the beginning of the year 

Current year Current year 

Southem Vietnam Power Projects Management 

Board 32,813,032,666 36,495,987,815 

Northem Vietnam Power Projects Management 

Board 1,006,122,945 9,842,460,460 

Central Vietnam Power Projects Management Board 7,804,004,304 1,126,177,918 

Southern Power Project Management Board 1,115,899,572 1,144,521,534 

The Power Transmission Projects Management 

Board (NPTPMB) 9,274,316,733 598,362,643 

Ho Chi Minh City Power Grid Project Management 
Board 1,469,967,156 
Power Transmission Company No. 2 1,993,185,493 

EVNGENCO2 Project Management Board 1,385,652,088 

Southern Power Grid Project Management Board 346,115,521 2,019,278,379 

Central Power GrÍd Project Management Board 111,140,818 198,602,240 

EVNGENCO1 Projects Management Board - The 
Branch of Power Generation Corporation 1 779,325,873 
Can Tho Thermal Power Company 707,615,257 
Branch ofNational Power TransmÍssion Corporation 

- Power Transmission Company No. 4 1,554,545,454 
Vietnam ElectricÍty Power Projects Management 

Board No. l 4,127,170,855 
Phu My Thermal Power Company 417,971,171 
Power Transmission Company No. 3 1,983,539,228 6,081,481 
Saigon Power Company 18,693,559 18,950,072 
Khanh Hoa Power Joint Stock Company 24,894,378 32,878,190 
Ho Chi Minh City Power Projects Management 
Board 874,756,845 
Thermal Power Project Management Board No. 3 262,468,333 

These notes jórm an integral part of and should be read in conjunction with the Combined Interim Financial Statements 
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Southern Vietnam Power Projects Management 

Accumulated from the beginning of the year 

Current year Current year 

Board 32,813,032,666 36,495,987,815 
(Ė'PMB3) 

O Mon Power Center Project Management Board 342,847 ,503 
An Khe - Ka Nak Hydropower Company 740,910,000 
Ialy Hydropower Company 118,953,629 
Se San Hydropower Development Company 174,989,685 
Power Generation JoÍnt Stock Corporation 3 264.818.182 1,260,477,454 
Duyen Hai Thermal Power Company 

- 

266,343,000 
Nha Trang Power Center 

- 

13Jl2,275 

The price of services provided to other related parties is the agreed prÍce. 

Receivables from and payables to other related parties 

The receivables from and payables to other related parties are presented in NotesNo. V.3a, V3b, V.12 

and V.13. 

Other receivables from related parties are unsecured and will be paid in cash. 

4. Segment information 

The Company operates in a single business segment providing a comprehensive range of electrical 

engineering services for infrastructure energy and forestry projects (f~om p1anning surveying design 

supervision and operations management) primarily in Vietnam. Accordingly the BÓard of 

Management assess and believes that the oi~iissÍon of segment reportÍng from the Combined Interim 

Financial Statements for the first 6 months ofthe fiscal year ending 31 December 2026 is consistent 

with the requirements of Vietnamese Accounting Standard No. 28, "Segment Reporting'', and with the 

Company's current business operations. 

5. Comparative figures 

The fiscal year ended 31 December 2026 is the first fiscal year when the Company applies the 

Enterprise Accounting System issued under Circular 99, in replacement to Circular 200. 

The application ofthe new accounting framework does not have sÍgnificant effécts on the comparatÍve 

figures. The Company has represented certain comparative figures in the Financial Statements to 

conform wÍth the presentation of the Interim Financial Statements for the first 6 months of the fiscal 

year ending 31 December 2026 under Circular 99. The items represented are as follows: 

Combined Interim Statement 

Code 

Figures before 

adjustment Adjustments 

Figures after 

adjustment 

of Financial Position 

Cash and cash equivalents 110 24 456 232 360 1,138,889 24,457,371,249 
Cash equivalents 112 8,540~000,000 1,138,889 8,541,138,889 
Short-termreceivables 130 105,940,677,181 (1,138,889) 105,939,538,292 
Other short-term receivables 135 l 1,500,815,809 (1,138,889) 11,499,676,920 
Payables for dividends and 

profit distributions 313 924,311,375 924,311,375 
Other short-term payables 320 10,993,286,605 (924,311,375) 10,068,975,230 
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Combined Interim Cash 

Gain/loss from investing 

financing activities 

Operating profit/loss 

movements in working 

Net cash flows 

from/(used in) 

Figures before 

Code adjustment Adjustments 

FÍgures after 

adjustment 

Flow Statement 

and 

05 (7 ,684,353 ,292) 
before 

capÍtal 08 3,630,200J28 
generated 

operating 

2,049,062 

2,049,062 

(7,682,304,230) 

3,632,249,790 

actÍv Íties 20 20 (15,191,743,191) 2,049,062 (15,189,694,129) 
Interest earned dividends and 

profits received 

Net cash flows 

from/(used in) 

generated 

investing 

27 27 7,697,275,514 (2,049,062) 7,695,226,452 

activÍties 30 30 7,013,924,096 (2,049,062) 7.,0 1 1,875 , 034 

6. Significant accounting judgements, estimates and assumptions 

In preparing these CombÍned Interim Financial Statements the Board of Management is required to 

make accounting judgements assumptions and estimates that affect the application of applicable 

accounting policies and the Ýalues of assets liabilÍties revenue and expenses presented. These 

estimates and assumptions are based on histo~ical experience and other factors deemed reasonable, 

and are revÍewed regularly; as they are, by their nature, estimates, actual results may dÍffer. 

Judgements assumptions and estimates that have a material impact on the Combined Interim 

Financia1 Statements or that pose a risk 1eading to a material adjustment to the carrying amounts of 

assets and Iiabilities in the next accounting period, include: 

Allowancefor doubtJúl debts 
The Company estimates the allowance for doubtfúl debts on the basis of an assessment of the 

recoverabÍlity ofeach receivable, taking Ínto account the age ofthe debt and the financial position of 

each debtor. As at 30 June 2026 the Allowance for short.term doubtful debts was VND 

33 778 177 886 (the beginning balance was VND 36 758 208 154). During the period the Company 
reversed an amount of VND 2 980 030 268 into general ánd administrative expenses ~see Notes V.6 

and VI.6). Determining the rate ofallowance requires significantjudgement regarding the possibility 

and timing of recovery of receivables (the carrying amount of short-term trade receivables is VND 

112453 747012). Changes in this assessment may increase or decrease expenses and affect the 

resÚlts o:foperations Ín subsequent periods. 

To minimise the impact of these estimates the Company regularly monitors and follows up on the 

recovery ofreceivables reviews the age 01~debts and reassesses the recoverability ofeach debtor at 

each reporting period, whilst applying appropriate Iegal measures to overdue and doubtfùl debts. 

Recognition ofrevenue and the value ofwork in progressfor sėice contracts 

Revenue from provisions of services and costs relatÍng to survey and design consultancy contracts are 

recognized on a percentage-of-completion basis as at the end ofthe accounting period. Costs relating 

to the portion of work not yet completed are recognized as work-in-process in item Inventories 

(balance as at 30 June 2026 was VND 52,489229451 -Note V.7). The estimation ofthe percentage 
of work completed the costs still to be incurred to complete the work and the recoverable amount for 

work-in-progress involvesjudgement and may différ f~m the actual résults ofcontract acceptance and 

final sėlement. 
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To mÍnimize the impact ofthese estimates the Company confirms the volume ofwork completed with 

the client as the basis for recognÍzing ~evenue and periodically revÍews and reconciles work-in-

progress costs on a contract-by-contract basis. 

Allowancefor devaluation ofinventories 

The Company estÍmates the net realizable value ofproducts and inventó on the basis ofthe expected 

recoverable amount less estimated costs to complete and sell the Ítems. Based on an assessment as at 

30June2026 theBoardofManagementdeterminedthatthenetrealÍzablevaluewasnotlowerthan 

the cost and ~therefore no provision was recognized. This assessment depends on the progress and 

acceptai~ce potential ofeach contract and will be reviewed in subsequent periods. 

To minimize the impact of estimates the Company perfórm inventories count periodically and 

assesses the net realizable value in co~ijunction with reviewing the progress and likelihood of final 

acceptance for each work-in-proi~ress contract. 

Usejùl lijè offÍxed assets 
The usefúl lif~ of fixed assets is estimated based on technical assessments, usage experience and the 

actual rate of wear and tear forming the basis for calculating depreciation. Changes in usage intensity, 

technology or maintenance conditions compared to the initial assumptions may lead to adjustments to 

the depreciation period and depreciation/(amortization) of fixed assets in subsequent periods. As at 30 

June 2026, the Board ofManagement was not aware ofany factors that would materially alter the 

assumptions currently in use. 

To mÍnimize the impact of estimates the Company periodically reviews the useful 1Íves, carries out 

scheduled maintenance and assesses fÓr impairment at each reporting period 

Provisions for payables and Contingent Liabilities 

Determining whether a present obligation exists that requires the recognition of provÍsions for 

payables or whether it should be presented merely as a contingent Iiability, requires the Board of 

Management to exercisejudgement regarding the likelihood ofthe obligation arising and the ability to 
estimate its value reliably. As at 30 June 2026 with regards to the criminal proceedings and temporary 

detention ofthe Company's management mei~ibers (Note VIII.1) and the lawsuits relating to incident 

of Song Bung 2 Hydropower Project (Note VIII.2), as these matters are currently under investigation 

and resolution and no conclusions have been reached or a fina1 judgement has bene made by a 

competent state authorÍty the Company has not been a~le to reliably determine the current liability 

and the financial impacl~ (if any)· therefore no provision has been made and these matters are 

presented as contingent liabilities. Á final outéome differing from the current assessment could have a 

material impact on the Financial Statements of subsequent periods. 

The Board of Management closely monitors the progress of investigatÍons and legal proceedings, 

seeks legal advice where necessaiy, and updates its assessment of liabilitÍes to make provisions or 

disclose further information as soon as reliab1e information becomes available. 

Corporate income tax estimates 

The determination ofcorporate Íncome tax expense requiresjudgements regarding the application of 

tax regulations to certain transactions and the possibÍlity of adjustments following tax audits or final 

tax assessments. Differences between the actual finalized tax figures and those recognised may affect 

tax expense and tax Iiabilities for the relevant periods, 

The Company prepares all necessaiy documentation and supportÍng evidence for tax finalization 

consults tax experts on complex transactions, and monitors changes in tax policy to make timelÝ 

adjustments. 

~ 

1s 
. 

~Í 

TNHI 

1 TÚ' 

c 
~ 

,~ 

These notesform an integral part ofand should be read in conjunctionwith the Combined 1nterim Financial Statements 

50 



POWER ENGINEERING CONSULTING JOINT STOCK COMPANY 3 
Address: No. 32 Ngo Thoi Nhiem Street, Xuan Hoa Ward, Ho Chi Minh City 
COMBINED INTERIM FINANCIAL STATEMENTS 
For the first 6 monthsofthe fiscalyearending31 December 2026 
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Going-concern assumptÍon 

The Board of Management has assessed the Company's ability to continue as a going concem taking 

into account the event described in Note VIII.1. Based on the financial position operating ~results 

available resources and the fact that the management and operational structure coÍ~tinues to function 

normally, the Board of Management assesses that the Company has sufficient capacity to continue as a 

going concern in the foreseeable future; consequently, the Combined Interim Financial Statements 

were prepared on a goÍng concem basis 

'7. Subsequent events 

From the end of the accounting perÍod to the date the Combined Interim Financial Statements were 

approved for Íssuance, are was no material events which require adjustments or disc1osures in the 

Combined InterÍm FÍnancial Statements. 

'~,~!~_~~~,~,~~ 

Nguyen Tran Phuong Thuy Nguyen Ngoc Khanh 

Preparer Accountant in charge 

~Fan Le Minh 

Acting General Director 

Legal Representative 
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