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CONG HOA XA HQI CHU NGHIA VIET NAM

Poc lap - Tu do - Hanh Phiic

THE SOCIALIST REPUBLIC OF VIETNAM

Independence — Freesom - Happiness

Thanh Hoda, ngay 13 thang 8 nam 2026
Thanh Hoa, August 13, 2026

- $¢ giao dich ching khoén Ha N§i/ Hanoi Stock Exchange

- Uy ban chiing khoan Nha nudce/ The State Securities Commission

Cin ct Luat chimg khoan s6 54/2019/QH14 ngay 29/11/2019 cta Qudc hoi nude Cong hoa

x4 hoi chi nghia Viét Nam;

Pursuant to Securities Law No. 54/2019/QH14 dated November 29, 2019 of the Constitution

of Socialist Republic of Vietnam,

Can cr Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cia B Tai chmh huéng dan vé viée
cong bd thong tin trén thi trudng chimg khodn;
Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance providing guidelines on disclosure of information on securities market,
Céng ty ¢b phan xay lip dau khi Thanh Héa (PVC-TH) xin gii trinh nhw sau:
Thanh Hoa Petroleum Construction Jsc (PVC-TH) explanation as follows:

1. Vé sir bién dong chi tiéu lgi nhuin tai Bao cao tai chinh soit xét giira nién d9

niim 2026 so chi tiéu loi nhuin tai Bao co tai chinh tw 1ap/ Regarding the fluctuation in profit

figures between the reviewed interim financial statements for 2026 and the self-prepared

financial statements:

Financial operating revenue:

BCTC twlap/ | BCTC Soat Chénh léch/Difference
o Self-prepared | xét/ Reviewed
Chi tiéu/Target . . . .
, financial Financial | Tang/Increase | Giam/Reduce

statements Statements
Doanh thu ban hang va cung cip
dich vu: 12.506.159.413 | 12.494.159.413 12.000.000
Revenue from sales and services:
Gia von hang ban

13.862.054.814 | 14.058.051.294 195.996.480

Cost of goods sold:
Loi nhuén gdp vé ban hang va cung
cép dich vu: -1.355.895.401 | -1.563.891.881 207.996.480
Gross profit from sales and services:
Doanh thu hoat dong tai chinh:

1.157.715.287 | 1.149.744.415 7.970.827
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fax:

BCTC twlap/ | BCTC Soat Chénh léch/Difference
o Self-prepared | xét/ Reviewed
Chi tieu/Target ] ) ] .
Sfinancial Financial | Tang/Increase | Giam/Reduce
statements Statements ‘
Chi phi QLDN: } :
i 3.051.701.800 | 3.056.501.800 4.800.000
Business management costs:
Loi nhuén thuan tir hoat déng KD:
. ] -3.730.533.751 | -3.951.301.103 220.767.352
Net profit from business operations:
Chi phi khac:
11.753.927 11.757.441 3.514
Other expenses:
Tong loi nhudn ké todn trude thué:
-3.700.111.737 | -3.920.882.603 220.770.866
Total accounting profit before tax:
Loi nhuén sau thué TNDN:
Net profit afier corporate income | -3.700.111.737 | -3.920.882.603 220.770.866

- Doanh thu ban hang va CCDV giam do PVC-TH ghi nhén khoén thu hd, chi hd chi phi Tap
huin PCCC ctia cdc don vi thué VP vao Doanh thu va Gi4 vén ciia hoat dong kinh doanh BDS.
- Gi4 vén hing ban ting do cong ty chra ghi nhan chi phi thué d4t Toa nha 38A vao gid vén
hang ban cua hoat djng kinh doanh BBS.
- Doanh thu hoat dong tai chinh giam do PVC-TH chwa thurc hién but todn giam khoan I3i duw
thu khi ngan hang tra 14i tién gui dén han cho don vi.
- Tl cdc nguyén nhén trén din dén chi tiéu loi nhudn sau thué TNDN ctia BCTC soét xét

giam 0,22 ty dong twong dwong mirc ting 13 5,95% so véi BCTC tu lap.

- Sales revenue and service fees decreased because PVC-TH recorded the collection and

disbursement of fire safety training costs for tenants in the revenue and cost of goods sold of its real

estate business.

- The cost of goods sold increased because the company did not record the land lease costs

Jor Building 384 in the cost of goods sold of its real estate business.

- Financial income decreased because PVC-TH did not record the journal entry to reduce the

accrued interest when the bank paid interest on matured deposits to the company.

- Due to the above reasoms, the affer-tax profit target in the audited financial statements

decreased by VND 0.22 billion, equivalent to a 5.95% increase in losses compared to the

unaudited financial statements.

2. Vé sy bién dong chi tiéu lgi nhuén tai Bio cdo tai chinh soat xét giita nién d§ nim

2026 so voi nam 2025/ Regarding the fluctuation of profit indicators in the interim financial

statements in 2026 compared to 2025:

- Loi nhudn sau thué 6 théang nim 2026

Profit after tax first half of the 2026:

(3.920.882.603) VND

AN N

5

=)

VAN A



- Loi nhuén sau thué 6 thang nam 2025: (4.289.461.099) VND
Profit after tax first half of the 2025:

Trong 6 thang diu nam 2026, Doanh thu ban hang va cung cép dich vu, doanh thu tai
chinh khéng bu dip dugc gia von, chi phi ban hang va chi phi quén ly dan t6i Loi nhuén sau
thué 6 thang dau nam 2026 bi 16. Bén canh d6, Doanh thu 6 thang dau nam 2026 ting manh
so v6i cting ky nhd cé thém ngudn thu méi tir hoat dong kinh doanh thuong mai (xang dau)
gitp cong ty cai thién Loi nhudn gop, dong thoi doanh thu tir hoat dong tai chinh cao hon nhd
nén 14 suét cao giup Loi nhudn sau thué 6 thang dau nam 2026 16 it hon so véi cung ky.

In the first 6 months of 2026,sales revenue and financial revenue did not cover the cost of
goods sold, selling expenses, and administrative expenses, resulting in a net loss afier tax for
first 6 months of 2026. However, first 6 months of 2026 revenue increased significantly
compared to the same period last year due to new revenue from trading activities (petroleum
products), improving gross profit. Furthermore, higher financial income, thanks to higher
interest rates, helped reduce the net loss after tax for first 6 months of 2026 compared to the
same period last year.

3. V& chi tiéu lgi nhuén sau thué 6 thang dau nim 2026 bi 16/ Profit after tax first half of
the 2026, it is a loss:

Loi nhudn sau thué ban nién nam 2026 bi 16 1a do téng doanh thu tir hoat déng ban hang va
cung cAp dich vu; doanh thu tir hoat ddng tai chinh va thu nhip khic khong b dép duoc gia von va
chi phi quan ly trong ky.

The loss in after-tax profit for the first half of 2026 is due to total revenue from sales and
service provision, revenue from financial activities and other income not being able to offset the
cost of goods sold and management costs during the period.

4. V& ¥ kién kiém toan tir chi dwa ra y kién vé Béo cdo tai chinh soat xét giira nién dé
nam 2026 cia PVC-TH/ Regarding the auditor's refusal to express an opinion on the interim
financial statements of PVC-TH:

- Y kién ciia kiém toan: Chung t6i khéng c6 di thong tin dé danh gia su phit hop cla
cac khoan muc ng phai thu, phai tra tai ngay 01/01/2026 va 30/06/2026 nhu sau: Phai thu
cua khach hang sb tién 1n Iwot 13 75,34 ty VND va 70,97 ty VND; Tra trude cho ngudi
ban sb tién 14n luot 13 42,43 ty VND va 41,23 ty VND; Phai thu khéc s6 tién lan luot 1a
72,02 ty VND va 65,36 ty VND; Phai tra nguoi ban sb tién lan luot 1a 81,03 ty VND va
74,68 ty VND; Vay va no thué tai chinh dai han ciing s6 tién 12 2,39 ty VND.

- Auditor's opinion: We do not have sufficient information to assess the appropriateness
of the receivables and payables as of 01/01/2026 and 30/06/2026, as follows: Trade
receivables amounted to VND 75,34 billion and VND 70,97 billion, respectively,
Prepayments to suppliers amounted to VND 42,43 billion and VND 41,23 billion,
respectively; Other receivables amounted to VND 72,02 billion and VND 65,36 billion,
respectively; Trade payables amounted to VND 81,03 billion and VND 74,68 billion;
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Long-term borrowings and finance lease liabilities amounted to VND 2,39 billion for both
periods.

* Giai trinh ctia PVC-TH: Day la cidc khoan cong n¢ tdn dong tir cac cong trinh PVC-
TH thuc hién trude day, PVC-TH da thanh lap t6 thu hoi cong no dé thuc hién don dbe.
thu hdi cac khoan céng no nay, thim chi da nho dén su can thiép cua phap luét. Hién nay
PVC-TH dang lam thu tuc khoi kién mot s6 don vi dé thu hdi cong no tén dong nay. Véi
cac khoan cong no phai tra, PVC-TH dang cho quyét todn, thu hdi tién tir chu dau tu dé
thue hién nghia vu thanh toan.

* PVC-TH's explanation: These are outstanding debts from previous projects that PVC-
TH has implemented. PVC-TH has established a debt collection team to urge and collect
these debts, and has even sought legal intervention. Currently, PVC-TH is in the process
of suing a number of entities to collect these outstanding debts. Regarding the payable
debts, PVC-TH is waiting for settlement and collection of money from the investor to
Jfulfill payment obligations.

- Y kién ciia kiém toan: Tai ngay 01/01/2026 va ngay 30/06/2026 Cong ty dang phan
loai cac khoan cong no trén Bang can d6i ké toan: Phai thu khach hang dai han (mi 56
211) sb tién 1an lugt 12 64,01 ty VND va 63,41 ty VND; Tra trude cho ngudi ban dai han
(mi s6 212) cling sé tién 1a 39,29 ty VND; Phai thu khéc dai han (ma sb 216) cling s0 tién
12 28,89 ty VND; Dy phong phai thu kho doi dai han (ma s6 219) ciing s6 tién 13 26,81 ty
VND: Phai tra ngudi ban dai han (ma s6 331) s6 tién 1an luot 12 68,67 ty VND va 68,52 ty
VND; Vay va no thué tai chinh dai han (ma sé 338) cing s tién 1a 309,64 ty VND.
Chung t6i khong c6 da thong tin can thiét dé c6 thé danh gia dugc sy phu hop cua viée
phan loai cac khoan ng phai thu, phai tra dai han nay.

- Auditor's opinion: As of 01/01/2026 and 30/06/2026, the Company is classifying
liabilities on the Balance Sheet as follows: Long-term trade receivables (Code 211)
amounted to VND 64,01 billion and VND 63,41 billion;, Long-term prepayments to
suppliers (Code 212) amounted to VND 39,29 billion for both periods; Other long-term
receivables (Code 216) amounted to VND 28.89 billion for both periods; Long-term
provision for doubtful debts (Code 219) amounted to VND 26,81 billion for both periods;
Long-term trade payables (Code 331) amounted to VND 68,67 billion and VND 68,52
billion; Long-term borrowings and finance lease liabilities (Code 338) amounted to VND
309,64 billion for both periods. We do not have sufficient information to assess the
appropriateness of the classification of these long-term receivables and payables.

* Giai trinh ctia PVC-TH: Cong ng phai thu, phai trd dai han ctia PVC-TH trén bang can
dbi ké toan thude céc cdng trinh, du 4n Céng trinh San lép mit bing Loc héa dau Nghi
Son, Cong trinh khu nha & va dich vu phuc vu lién hgp lgc hoa dau Nghi Son (Du 4n 25
ha), Du an xay dung ha tﬁng khu cong nghiép I va khu tap két vat tu, thiét bi xay dung
khu lién hop loc hoa diu Nghi Son (Du 4n 157ha) va Dy 4n ddu tu xdy dung cong trinh



khach san Lam Kinh. Do ¢6 nhiéu vudng méc nén PVC-TH chua hoan thién quyét todn
duoc cac cong trinh/dy an ndi trén. Chua quyét todn duge voi chu dau tu, déng thoi chua
quyét toan duge véi cde nha thau phu. Thoi han giai quyét kéo dai vuot qua mot chu kv
kinh doanh dan téi sy phén loai nhu trén. Déi v6i du phong phai thu khé doi PVC-TH
dang cin ctr vao phén loai cua céng ng phai thu can trich 14p du phong dé phan loai ngin
han, dai han. Pdi véi vay va ng thué tai chinh, s di co su phén loai néu trén la do ddy la
khoan vay cua hai hop dong tin dung dai han dé dau tu xdy dung Toa nha dau khi s6 38A
Dai 1.6 Lé Loi (HP s6 14/HDTD-DH/PVFCTLOS) va dau tu xay dung cong trinh Khéch
san Lam Kinh (HD s 01/2010/HDTD-DH/04032010/PVFCTL-PVFC LAND).

* PVC-TH's explanation: PVC-TH's long-term receivables and payables on the balance
sheet belong to the following projects: Nghi Son Refinery and Petrochemical Site Leveling
Project, Nghi Son Refinery and Petrochemical Complex Housing and Service Project (25-
hectare Project), Industrial Park I Infrastructure Construction Project and Nghi Son
Refinery and Petrochemical Complex Material and Equipment Assembly Area (157-
hectare Project) and Lam Kinh Hotel Construction Investment Project. Due to many
difficulties, PVC-TH has not completed the settlement of the above projects/projects. It
has not yet settled with the investor, and it has not yet settled with the subcontractors. The
settlement period has been extended beyond a business cycle, leading to the above
classification. Regarding the provision for doubtful debts, PVC-TH is basing on the
classification of receivables that need to be provisioned for to classify short-term and
long-term. Regarding loans and financial leasing debts, the above classification is due to
the fact that these are loans under two long-term credit coniracts to invest in the
construction of the Petroleum Building at 384 Le Loi Boulevard (Contract No. 14/HDTD-
DH/PVFCTL0S) and to invest in the construction of Lam Kinh Hotel (Contract No.
01/2010/HDTD-DH/04032010/PVFCTL-PVFC LAND).

- Y kién cia kiém toan: Tai ngay 30/06/2026, Cong ty van chwa thuc hién danh gia lai
du phong n¢ phai thu kho doi dbi voi cac khoan no phai thu. Ching t6i khong co du thong
tin cAn thiét dé c6 thé danh gia duoc sy phit hop cta sb du du phong phai thu ngin han va
dai han dang duoc trinh bay trén Bdo cdo tai chinh dinh kém.

- Auditor's opinion: As of 30/06/2026, the Company has not yet reassessed the provision
for doubtful debts related to receivables. We do not have sufficient information to assess
the appropriateness of the short-term and long-term provision for doubiful debts
presented in the accompanying interim financial statements.

* Giai trinh ctia PVC-TH: Lién quan dén cic khoan coéng no phai thu tén dong tir cc
cong trinh PVC-TH thuc hién trudc day, PVC-TH da cén nhic trich 1ap du phong no phai
thu kho doi 26,81 ty dong, sb con lai PVC-TH dang tich cuc thuc hién moi bién phap dé
thu hoi cong no, thim chi PVC-TH di nho dén su can thiép cua phap luat dé thu hoi cac

khoan céng ng ton dong noi trén.
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* PVC-TH's explanation: Regarding the outstanding receivables from previous PVC-TH
projects, PVC-TH has considered setting aside a provision for bad debts of VND 26,81
billion. PVC-TH is actively taking all measures to recover the remaining debts. PVC-TH
has even sought legal intervention to recover the above outstanding debis.

Y kién ciia kiém toan: Chi tiéu Hang tdn kho (ma s6 141) va Chi phi san xuat kinh
doanh do dang dai han (ma s6 241) cia Bang cén dbi ké toan tai ngay 30/06/2026 cua
Céng ty dang phan anh cd mot s6 cong trinh da dung thi cong tir nam 2020 tre vé trude
véi 6 tién khoang 262,52 ty VND (Xem thuyét minh s6 9 va sb 13a) Cong ty chua danh
oid gid tri c6 thé thu hoi cta cdc cong trinh nay.

- Auditor's opinion: The inventory item (Code 141) and long-term work-in-progress costs
(Code 241) in the interim balance sheet as of 30/06/2026, reflect certain construction
projects that have been halted since 2020 or earlier, with a total amount of approximately
VND 262,52 billion (See Notes 9 and 13a). The Company has not assessed the
recoverable value of these projects.

* Giai trinh ctia PVC-TH: Day la chi phi dé dang cua cac cong trinh di thi cong xong
nhung chua thuc hién quyét todn. Cong trinh Khéach san Lam Kinh: 199,60 ty dong; Cong
trinh SLMB Lién hop LHD Nghi Son: 31,94 ty dong; Céng trinh 25 ha Nghi son: 7,79 ty
dong; Nha may Nhiét dién Thai Binh 2 4,48 ty ddng; Cac cong trinh khac: 18,7 ty dong.
PVC-TH van dang tich cuc lam viéc véi cac bén lién quan dé sém quyét todn cong trinh,
ghi nhan doanh thu dong thoi ghi giam chi phi san xuat kinh doanh dé& dang noi trén.

* PVC-TH's explanation: These are the unfinished costs of completed projects but have
not yet been finalized. Lam Kinh Hotel project: 199.60 billion VND, Nghi Son LHD
Complex SLMB project: 31.94 billion VND, Nghi Son 25-hectare project: 7.79 billion
VND; Thai Binh 2 Thermal Power Plant 4,48 billion VND; Other projects: 18,7 billion
VND. PVC-TH is still actively working with relevant parties to promptly finalize the
project, record revenue and reduce the above unfinished production and business costs.

- Y kién ciia kiém toan: Cong ty dang ghi nhan chi phi khéu hao ctia tda nha Dau khi
s6 38A Dai 16 L& Loi va cac chi phi phét sinh phuc vu hoat déng cho thué van phong tai
tod nha nay vao chi tiéu Hang tén kho (mi sé 141) vé6i s6 du tai ngay 01/01/2026 va ngay
30/06/2026 véi ciing s6 tién 1a 4,22 ty VND (Xem thuyét minh s6 9). Néu Céng ty trinh
bay Bdo céo tai chinh theo ding ché do ké toan hién hanh thi: chi tiéu Hang ton kho (ma
s6 141) s& giam di s6 du néu trén, ddng thoi chi tiéu Loi nhudn sau thué chua phan phéi
(ma s 421) cling giam di s6 tién twong Gmg.

- Auditor's opinion: The Company is recognizing depreciation expenses for the
PetroVietnam Building, No. 384 Le Loi Boulevard, and other expenses related to office
leasing activities in the inventory item (Code 141), with a balance of VND 4.22 billion as
of 01/01/2026 and 30/06/2026 (See Note 9). If the Company prepares the financial

statements in accordance with the current accounting regulations, the inventory item



(Code 141) would decrease by the above-mentioned balance, and at the same time, the
retained earnings after tax (Code 421) would also decrease by the corresponding amount.
* Giai trinh ctia PVC-TH: Déy 14 céc chi phi ton dong trong qua khwr, hién tai toa nha
vira m&i hoan thanh viée stra chita va dwa vao khai thac kinh doanh tr¢ lai chua lau, luong
khach thué chua nhiéu, dién tich cho thué dugc con rat it nén PVC-TH méi phan bd mot
phan chi phi ctia Toa nha vao chi phi san xuét kinh doanh, phan con lai PVC-TH sé& phan
b6 vio chi phi san xuat kinh doanh khi tdoa nha hoat dfng 6n dinh va luong khach thué
nhiéu hon.

* PVC-TH's explanation: These are the costs that have been accumulated in the pasi.
Currently, the building has just completed repairs and been put back into operation not
long ago. The number of tenants is not high yet, and the available area for rent is very
small, so PVC-TH has just allocated a part of the building's costs to production and
business costs. The remaining part will be allocated to production and business costs
when the building is operating stably and the number of tenants is higher.

- Y kién ciia kiém toan: Trén chi tiéu Chi phi xdy dung co bin d& dang (mé s6 252)
ctia Bang Cén déi ké toan tai ngay 30/06/2026 dang phan anh gia tri chi phi dau tr vao du
an “Xay dung ha tang Khu cong nghiép I va khu tip két vat tu, thiét bi xay dung Khu lién
hop hoa dau Nghi Son, Thanh Hoa tai x4 Mai Lam, huyén Tinh Gia, tinh Thanh Hoéa” véi
s6 tién 12 19,4 ty VND. Tuy nhién du 4n nay dd bi chdm dut thuc hién ké tir ngay
01/08/2013. (Xem thuyét minh sd 13b).

- Auditor's opinion: The item "Construction in progress" (Code 252) in the interim
balance sheet as of 30/06/2026, reflects the investment costs in the project "Infrastructure
development of Industrial Zone I and the material and equipment storage area for the
Nghi Son Petrochemical Complex in Mai Lam Commune, Tinh Gia District, Thanh Hoa
Province," with an amount of VND 19.4 billion. However, this project has been
discontinued since 01/08/2013. (See Note 13b).

* Giai trinh cia PVC-TH: Lién quan dén Dy an “Xdy dung ha tang Khu céng nghiép 1
va khu tap két vat tu, thiét bi x4y dung Khu lién hop héa diu Nghi Son, Thanh Héa tai xa
Mai Lam, huyén Tinh Gia, tinh Thanh Héa™ (Du an 157 ha Nghi Son), ngay 24/09/2014
PVC-TH da c6 Bién ban lam viéc véi ddi tac 1a Tong Cong ty PTXD va Thuong Mai Anh
Phat — CTCP (Céng ty Anh Phat) vé viéc thoa thudn hoan tra chi phi da dau tu tai du an
v6i tong gid tri 1a 26.422.536.093 dong, trong do gia tri dau tu thong nhét dugce hoan tra 14
14.760.774.232 ddng, gi4 tri chua duwgc théng nhat 13 11.661.761.861 dong lién quan t6i
chi phi dén bu giai phong mit bang ma PVC-TH da tmg cho cac ho dan dé thu hoi dat
nhung chua hoan thién céc thu tye cé lién quan. Ngay 12/10/2017 PVC-TH di c6 Bién
ban x4c nhan gia trj (1an 01) vé viéc hoan tra chi phi d& dau tu tai Dy 4n 157 ha Nghi Son
véi Céng ty Anh Phét, theo dé tdng gid tri duge hoan tra chua bao gdbm VAT la
8.457.020.096 dong. PVC-TH da ghi nhan vao doanh thu cua du 4n, dong thoi ghi nhén
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khoan gid von co gia tri tuong tng. Hién nay, PVC-TH van dang tich cuc lam viée voi
Cong ty Anh Phat dé théng nhit vé gid tri chi phi con lai. Néu thoa thuan duge, PVC-TH
¢6 thé ghi nhan doanh thu du 4n, ddng thoi giam chi phi x4y dung d& dang cia dy 4n v6i
56 tién khoang 17,96 ty dong.
* PVC-TH's explanation: Regarding the Project "Construction of infrastructure of
Industrial Park I and the gathering area for materials and equipment for the construction
of Nghi Son Petrochemical Complex, Thanh Hoa in Mai Lam commune, T inh Gia district,
Thanh Hoa province” (157 ha Nghi Son project), on September 24, 2014, PVC-TH had a
Working Minutes with its partner, Anh Phat Construction and Irading Investment
Corporation - JSC (Anh Phat Company) on the agreement to refund the invesied cosis in
the project with a total value of 26.422.536.093 VND, of which the agreed investment
value to be refunded is 14.760.774.232 VND, the value not agreed upon is 11.661.761.861
VND related to the compensation cost for site clearance that PVC-TH has advanced to
households to recover land but has not completed related procedures. On October 12,
2017, PVC-TH had a Minutes of Confirmation of Value (first time) on the refund of
invested costs at the 157-hectare Nghi Son Project with Anh Phat Company, accordingly,
the total refunded value excluding VAT is VND 8.457.020.096. PVC-TH has recorded the
project’s revenue and recorded the corresponding cost of capital. Currently, PVC-TH is
still actively working with Anh Phat Company to agree on the remaining cost value. If an
agreement is reached, PVC-TH can record the project's revenue and reduce the project's
unfinished construction costs by about VND 17,96 billion.
- Y kién ciia kiém toan: Cong ty chua ghi nhan day da chi phi 18i vay phai tra cho
Ngan hang Thuong mai CO phan Dai ching Viét Nam lién quan dén 02 dw én “Khach san
Lam Kinh” va dy 4n “Toa nha Dau khi 38A” tir ndm 2015 dén ngay 31/12/2025. Theo thu
x4c nhén 50 du khach hang t6 chire 0 14685/PVB-QL&TCTTS ngay 15/07/2025 phan lai
vay phai tra dén ngay 30/06/2025 1a 723,29 ty VND, trong d6 Cong ty da tam trich trude chi
phi 1i vay va ghi nhan llly ke den ngay 31/12/2025 trén khoan muc chi phi phai tra voi gia tri
la 84,53 ty VND (Xem thuyét minh s6 20).
- Auditor's opinion: The Company has not fully recognized accrued interest expenses

payvable to PVcomBank in relation to two projects, namely “Lam Kinh Hotel” and and the
project “Investment and Construction of the Petroleum Building at 384 Le Loi Avenue -
Thanh Hoa”, for the period from 2015 to 30 June 2026. According to the Confirmation
Letter of Organizational Customer Balances No. 14685/PVB-QL&TCTTS dated 15 July
2025 of Vietnam Public Joint Stock Commercial Bank, the interest payable as of 30 June
2025 amounted to VND 723.29 billion. Of this amount, the Company has provisionally
accrued borrowing costs and recognized a cumulative balance of VND 84.53 billion as of
30 June 2026 under accrued expenses (Refer to Note 20).

* Giai trinh cita PVC-TH: Chi phi di vay lién quan dén du 4n “Khu T6 hop Thuong mai
Dich vu nha ¢” tir naim 2015 dén ngay 30 thang 06 nam 2026 chwa duoc ghi nhan trong
Béo c4o tai chinh 12 do gitta PVCombank va PVC-TH dang c¢6 nhiéu v kién khac nhau,
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PVC-TH chua thong nhét véi mitc 131 sudt ma PVCombank tinh toan. Mat khic ddi voi
Du 4n khach san Lam Kinh, PVC-TH khong phai 1a cha s¢ hiu, dong thoi cling khong
phai 1a don vi thu huong doanh thu trr hoat dong kinh doanh cta Khach san Lam Kinh. Vi
vdy PVC-TH cho rang nghia vu thanh todn khoan du ng noi trén thude trach nhiém cua
Cong ty CP khach san Lam Kinh. Tai thoi diém hién tai, khoan 1ai vay nay van dang trong
qua trinh dam phan giai quyét, sau khi ¢6 quyét dinh cudi ciing cua Toa an, PVC-TH sé&
cin ctr @ thue hién theo dung quy dinh.
* PVC-TH's explanation: Borrowing costs related to the project "Commercial Service
Housing Complex" from 2015 to June 30, 2025 have not been recorded in the Financial
Statements because there are many different opinions between PVCombank and PVC-TH,
PVC-TH has not agreed with the interest rate calculated by PVCombank. On the other
hand, for the Lam Kinh Hotel Project, PVC-TH is not the owner, nor is it the beneficiary
of revenue from the business activities of Lam Kinh Hotel. Therefore, PVC-TH believes
that the obligation to pay the above outstanding debt belongs to Lam Kinh Hotel Joint
Stock Company. At present, this loan interest is still in the process of negotiation, after the
final decision of the Court, PVC-TH will base it on to implement in accordance with the
regulations. |

Trén déy 14 giai trinh vé Béo cdo tai chinh soat xét gifta nién do nim 2026 cua PVC-TH.

Hereinabove is the explanation of PVC-TH on the interim financial statements in 2026.

Tran trong bao cao!

Sincerely report!

Noi nhin/ Place of receipt:
- Nhu trén/ As above;
- Luu VT, P.TCKT/As VT, P.TCKT.
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