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Ref ExplanationsRelatingToFSs_InterimSemiannual 2026
To: State Securities Commission

Vietnam Stock Exchange
Hanoi Stock Exchange

SBS Securities Joint Stock Company (“SBS”) respectfully reports to the Committee and the
Departments the following information:

Profit after corporate income tax in the reviewed semi-annual financial statements for 2026
showed a fluctuation of more than 10% compared to the 2025 semi-annual report, specifically
shifting from a loss in the 2025 semi-annual period to a profit in the current period; the specific
reasons arg.as follows:

In the first half of 2026, despite market fluctuations, the company achieved year-on-year growth
in total revenue and a sharp reduction in operating expenses, resulting in a variation of over 10%
in profit after tax compared to the same period; additionally, the recognition of other income from
previously outstanding bad debts boosted pre-tax profit, causing the business result to shift from
a loss in the first half of the previous year to a profit in the first half of the current year.

SBS Securities Joint Stock Company respectfully reports to the Authority with the above content

Best Regards.
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