
No.: J6 - //606,,s-1611t
Re: Announcement of Financial Statement for the
The financial statements for the frst six months of

2026 (audited).

THE SOCIALIST REPTJBLIC OF VIETNAM
lndependence - Freedom - Hapiness

Hanoi, )J Atgust 2026

To: The Ha Noi StockExchange

Pursuantto the Clause 3, Article 14 of CircularNo. 96I2020/TT-BTC datedNovember
16,2020, issued by the Ministry of Finance providing guidelines on information disclosure
on the securities market, Northem PehoVietnam Fertilizer and Chemicals Joint Stock
Company (PVFCCo-PMB) has disclosed the audited financial statements for the fust six
months of 2026 to the Hanoi Stock Exchange as follows:

1. Name of company: Northem Petrovietnam Fertilizer and Chemicals JSC

- Stock symbol: PMB

- Head Office Address: 4th Floor, Vietram Peholeum lnstitute Building, No. 167 Trung

Kinh Street, Yen Hoa Ward, Hanoi City.

- Tel:024.35378256 Fax:024.35378255

- Email: pmb@pvfcco.com.r,n Website: http://pmb.vn

2. Disclosure content:

- The financial statements for the fust six months of 2026 (audited):

EI Separate financial statements (the parent company does not have subsidiaries,

and the parent accounting unit does not have any dependent units);

E Consolidated financial statements (the parent company has subsidiaries);

E Combined financial statements (the parent company has dependent accounting

units with separate accounting systems).

- Cases that require explanation of the reasons:

+ The auditing firrr issued an opinion other than an unqualified opinion on the

financial statements (for the audited financial statements of 2025):

EYes DNo
Explanatory document is requted in cases where "Yes" is selected:

EYes ENo
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+ The after-tax profit in the reporting period shows a discrepancy of 5o/o or more
before and after the audit, shifting from a loss to a profit or vice versa (for the

audited financial statements of 2025):

EYes MNo

Explanatory document is required in cases where "Yes" is selected:

fl Yes tr No

+ The net profit after corporate income tax in the income statement for the reporting
period changes by l0o/o or more compared to the surme period ofthe pre'rious yeil:

EI Yes tr No

pxplanatory document is required in cases where "Yes" is selected:

MYes trNo
+ The net profit after tor in the reporting period shows a lbss, changing from a profit

in the same period of the previous year to a loss in the current period, or vice versa:

EYes MNo

Explanatory document is required in cases where "yes" is selected:

fl Yes EI No ';,

This information was disclosed on the company's website on /J augustzo26

the following link: http://pmb.vn

3. Report on Transactions with the value equal to or exceeding 35% of Total Assets

KHI -\l

'(.

2026: In case of such transactions, the listed organization is requested to fully report

the following details:

- Nature of the transaction: Sale and purchase of goods

- Transaction value as a percentage of total assets (%) (based on the most recent audited

financial statements) : 5 l0%

- Transaction completion date: June 30,2026

We hereby commit that the disclosed information is true and accurate, and we take fulI
responsibility before the law for the content of the disclosed information.

Recipicnts:
- As above;
- BOD, BOS, Director (to

LEGAL REPRESENTATTVE
AUTHORIZED DISCLOSURE OFFICER

- Save VT, TCKT
AttactedJile:
- The financial statements for the first

six months of 2026 (audited);
- Explanation for the change in profit after

tax exceeding 10% compared to the same
period last year.
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PETROVIETNAM FERTILIZER AND
CTIEMCALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AIID CHEMICALS JSC

No:"16-l/S9nvm-rcKr
Re: Explanation Regarding After-Tax Profit the first six
months of 2026 Financial Statements Change Exceeding

10% Compared to the Same Period Last Year

TIIE SOCIALIST REPT]BLIC OF' YIETNAM
Independence - Freedom - Hapiness

ganoi, )3 Atgas\2026

To: TheHaNoiStockExchange.

Pursuant to the provisions of Point a, Clause 4, Article 14 of Circular No. 96/2020/TT-BTC

dated November 16, 2020, issued by the Ministry of Finance, guiding information disclosure

on the secwities market, PehoVietram Northem Fertilizer and Chemicals Joint Stock

Company (the "Company") hereby provides an explanation regarding the after-tax profit in

the fust six months of 2026 financial statements, which shows a profit and an increase of
more than 10% compared to the same periodn2025, due to the following reasons:

Utrit This Period
Pravious

Pe riod

7o Incrc as e

(+) t
Decrerse (-)

No. Ite m

I14,168 139,,7 47 -18.3%I Sales Volume Tons

-29.8%- Phu My Urea Tons 62,310 88,777

22,588 20904 12.f/o- Phu Mv NPK

- Phu Mv Branded Fertilizer 15506 11,603 33.60/o

- Phu My Branded Kebo Fertilizer Tons 2464 2,067 19.2%

-34.7%- Other Fertilizers Tors r 1300 t7 29s

Lt.80/,2 Se lling Price 12.08 10.80

12.54 10.67 17.6%- Phu Mv Urea
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11.41 4.vk- Phu MyMK mil M{D/Ton fi.97
14.3%- Phu My Branded Fertilizer mil VI{D/Ton t0.12 8.86

- Phu My Branded Kebo Fertilizcr mil Vl lD/Ton 12.30 I1.53 6.7%

3.V/,- Other Fertilizers mil M,[D/Ton 12.33 1.97
-8.6%3 Net Revenue VI{D billion 1,399.62 1,532.14

947.t5 -17.5o/o- Phu My Urea MIID billirn 781.59

18.5%- Phu Mv NPK M{D billion 270.M 228.30

- Phu My Branded Fert izer 156.99 |u,18 52.7%

27.1%- Phu My Branded Kebo Fertilizer VND billion

- Other Fertilizers M{D billbn 139.27 207 .04 -32.7%

- Services, frnance, other M{D b lion 21.03 23.04 -8.7/.

4 Cost ofcoods Sold and Other Expenses Vl{D billion 1,345.85 1,480.44 -9.1o/o

5 Selling & Administrative Expenses V}{D b lion 30.77 32.07 -4.0%

6 Profit Bebrt Tax VND billion a't'f1 19.62 15.8%

7 Profit After Tax VND billion 18.17 15.62 16.30/"

IIIII

Tons

Tons

mil, VND/Ton

mil \4t[D/Ton

MtlD billkrn

30.30 23.83
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Based on the comparison and analysis table, after-tax profit in the first six months of 2A26
increased by 15.8% compared to the same periodin2025,due to the foltowing key factors:

' The average selling price of products increased by 11.80lo over the same period last
year, including: Phu My Urea up by 17.6%;Phu My Branded Fertilizers up by 14.3%;

' Net revenue decreased by 8.60/o, while the cost of goods sold for these products
decreased by 9.1% compared to the same period last year;

' SellinB and administrative expenses decreased by 4% compared to the same period
iast year.

We hereby certi8/ that the information disclosed above is true and accurate, and we take full
iegal responsibility for the content of the disclosed infonnation.

Recipiens:
- As above;
- BOD, BOS, Direclgr (to report);
- Save yT,Nttfl-Cf/1,

LEGAL RSPRESENTATTVE
AUTHORIZED PERSON FOR

INT'ORMATION DISCLOSURE
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Pham Tr6'n NguY6n

.iHl

HOA CHAT
PHAN BON

H IEN

coxc rv
CO PHAN



Deloitte

NORTH PERTROVIETNAM FERTILIZER & CHEMICALS
JOINT STOCK COMPANY
(lncorporated in the Soclal,st Rep ublic of Vietnam)

REVIEWED INTERIM
FINANClAL STATEMENTS
For the 6-month period ended 30 June 2026
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
4'h Ftoor, Vietnam Petroteum lnstitute (VPl)Tower
No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi City, Vietnam
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
41h Ftoor, Vietnam Petroteum lnstitute (VPl) Tower
No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi C;ty, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of North Petrovietnam Fertitizer & Chemicats Joint Stock Company (the

"Company") presents this report together with the Company's interim financiaI statements for the 6-month
period ended 30 June 2026.

The members of the Board of Directors, Board of Management, Board ot Supervisors and Chief accountant
of the Company during the period and to the date of approvat of this report are as fottows:

Board of Directors

lvlr. Cao Trung Kien

lvlr. Bui Tuan Anh

14r. Ta Quoc Phuong

Board of Management

Mr. Bui Tuan Anh

Mr. Nguyen Quang Doan

Board of Supervisors

l4s. Nguyen Thi Kim Anh

lvls. Dao Thi Kim Anh

l4s. Nguyen Tra My

f4s. Do Thi Minh Tam

Chairman

Member

Independent f4ember

Chief Executive Officer cum legaI representative
Depute Chief Executive Officer

Head of the Board of supervisors (appointed on 20 Aprit 2026)

Head of the Board of Supervisors (resigned on 20 Aprit 2026)
Member

Member

oI
;
*

K

D
1

Chief accountant
Mr. Nguyen Tien Hung Chief accountant

THE BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILIW

The Board of Management of the Company is responsibte for preparing the interim financiat statements,
which give a true and fair view of the financiat position of the Company as at 30 June 2026, and its financiat
performance and its cash ftows for the 6-month period then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and tegat regul.ations retating to interim financiat
reporting. ln preparingthese interim financiat statements, the Board of Management is required to:

1

THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT, BOARD OF SUPERVISORS AND CHIEF ACCOUNTANT

. Setect suitabte accounting poticies and then apptythem consistentty;

. Make judgments and estimates that are reasonabte and prudent;

. State whether the appticabte accounting principtes have been fottowed, subject to any materiat
departures disitosed and exptained in the interim Iinanciat statements;

. Prepare the interim financiaI statements on the going concern basis untess it is inappropriate to
presume that the Company witI continue in business; and

. Design and imptement an effective internal controt system for the purpose of properLy preparing and
presenting the interim financiaI statements so as to minimize errors and frauds.



NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
4th Ftoor, Vietnam Petroleum lnstitute (VPl)Tower
No. 167 Trung Kinh Street, Yen Hoa Ward, Hanoi City, Vietnam

-

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management is responsibte for ensuring that proper accounting records are kept, which
disctose, with reasonabte accuracy at any time, the financiat position of the Company and that the interim
financialstatements comptywith Vietnamese Accountingstandards, accounting regime for enterprises and
tegat regutations retating to interim financiat reporting. The Board of Management is atso responsibte for
safeguarding the assets of the Company and hence for taking reasonabte steps for the prevention and
detection of frauds and other irregutarities.

The Board of Management confirms that the Company has comptied with the above requirements in
preparing these interim financiaI statements.

For and on behatf of the Board of Management,

Bui
LegaI representative

Hanoi,12August2026
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Deloitte Deloitte Vietnam Audit Co. Ltd
12th Floor, Diamond Park Ptaza

16 Lang Ha, Giang Vo Ward
Hanoi
Vietnam
Tet: +84 24 71 g 5grt,
www.deloitte.com/vnNo..Aftl NNlA-HN.BC

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

The Shareholders
The Boards of Directors and Management
North PetroVietnam Fertilizer & Chemicats Joint Stock Company

We have reviewed the accompanying interim financiat statements of North Petrovietnam Fertitizer &
Chemicats Joint Stock Company (the "Company"), approved on 12 August 2026 as set out f rom page 04 to
page 24, which comprise the interim statement of financiat position as at 30 )une 2026, the interim income
statement and the interim cash ftow statement for the 6-month period then ended, and a summary of
significant accounting poticies and other exptanatory information.

The Board of Management's Respon sibility for the lnterim Financial Statement

The Board of Management is responsibte for the preparation and fair presentation of these interim financiat
statements in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
tegat regutations retating to interim financiat reporting, and for such internat control as the Board of
Management determines is necessaryto enabte the preparation of interim financiat statements that are free
from materiaI misstatement, whether due to fraud or error.

Aud ito rs' Res po nsi bility

Our responsibitity is to express a conclusion on the accompanying interim financiatstatements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements
(VSRE) 2410 - Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the Entity.

A review of interim financiat statements consists of making inquiries, primarity of persons responsibl,e for
financiat and accounting matters, and apptying anatyticat and other review procedures. A review ls
substantiatty less in scope than an audit conducted in accordance with vietnamese standards on Auditing
and consequentty does not enabte us to obtain assurance that we woutd become aware of att significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to betieve that the accompanying
interim financiat statements do not present fairty, in atl materiat respects, the financiat position of the
Company as at 30 )une 2026, and its financiat performance and its cash ftow for the 6-month period then

ance with Vietnamese Accounting Standards, accounting regime for enterprises and tegat
ng to interim financiaI reporting.

Aud I
Audit Practising Registration Certificate
No.0723-2023-OO1-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

1 2 August 2026
Hanoi, S.R. Vietnam

3
Detoitte refers to one or more of Del.oitte Touche Tohmatsu Llmited ("DTTL"), its gtobat network of member firms, and their retated entities (coLtectivety, the
"Detoitte organization "). DTTL (atso referred to as "Detoitte Gtobat") and each of its member firms and retated entities are tegaLy separate and independent
entities, which cannot obtigate or bind each other in respect of third parties. DTTL and each DTTL member firm and retated entity is tiabte onty for its own acts
and omissions, and not those of each other. DTTL does not provide services to ctients. Ptease see www.detoitte.com/about to learn more.
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NORTHPERTROVIETNAMFERTILIZER&CHEMICALSJOINTSTOCKCOMPANY FORMBOIa-DN
4th Ftoor, Vietnam Petroteum lnstitute (VPl)Tower lssued under Circutar No.99/2025ffT-BTC
No. 167 Trung Kinh Street, Yen Hoa Ward, dated 27 October 2025 of the Minister of Finance
Hanoi, Vietnam

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Unit:VND

Opening balance
(Restated)ASSETS

A. CURRENTASSETS

l. Cash and cash equivatents
1. Cash

2. Cash equivalents

ll. Short-termreceivables
1. Short-term trade receivabtes

2. Short-term advances to supptiers

3. Other short-term receivabtes

lll. lnventories
1. lnventories

2. Provision for devatuation of
inventories

lV. Other short-term assets
1. Short-term deferred expenses

2. Vatue added tax deductibtes

B. NON.CURRENTASSETS

l. Long-termreceivabtes
1. Other tong-term receivabtes

ll. Fixed assets
1. Tangibte fixed assets

- Cost
- Accu m u lated d ep reci ation

2. lntangibte assets
- Cost
- Acc u m u lated a mo rti sation

lll. Other long-term assets
1. Long-term deferred expenses

Codes Notes Ctosing balance

100 313,629,916,177 2U,143,364,421

6

7

8

9

110

111

112

130

131

132

135

140

141

142

200

210

215

220

221

222

223

227

228

229

270

271

5

10

8

11

10

152,121,952,195

16,764,326,393

135,357,625,802

108,179,945,103

13,669,252,865

67,929,161,239

26,581,530,999

52,377,O07,630

52,377,007,630

950,911,249

950,911,249

112,000,000

1 12,000,000

3,964,082,839

3,964,082,839

39,883,458,755

(35,919,375,916)

95,613,600
(95,613,600)

941,189,393

941,189,393

167,903,567,812

14,761,636,269

153,141,931,543

29,247,749,696

6,842,944,173

22,350,937,465

53,868,058

35,260,342,304

36,172,305,195
(91 '1,962,891)

1,731,704,609

279,786,603

1,451,918,006

112,000,000

112,000,000

4,385,542,058

4,385,542,059

39,727,558,755

(35,342,016,697)

95,613,600

(95,613,600)

2,404,691,159

2,404,681 ,159

160

161

162

N
\
N

iE,

4
5,017,272,232 6,902,223,216

)

i
I

TOTAL ASSETS (280=1 00+200) 280 318,647,088,409 241,045,5,97,637
I

The accompanying notes are an integral part of these interim financial sfaternenfs
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS,OINT STOCK COMPANY FORM B 01A-DN

4th Ftoor, Vietnam Petroteum lnstitute (VPl) Tower lssued under Circutar No.99/2025ffT-BTC

No. 167 Trung Kinh Street, Yen Hoa Ward, dated 27 October 2025 of the Mlnister of Finance

Hanoi, Vietnam

Unit:VND

Codes Notes Ctosingbalance Opening batance

C. LIABILITIES 167,707,689,271 91,7s7 ,712,623300

t.

I

2
a

4

5.

7.

L
9.

D

Current liabitities
Short-term trade payabtes

Short-term advances from customers

Divldends and profit payabLe

Shon-term taxes and amounts
payabLe to the state budget
Payabtes to employees

Short-term accrued expenses

Short-term def erred revenue

Other current payabtes

Bonus and welfare funds

EQUIW

Owner's contributed capitat
- Ordinary shares carrying
voting rights

lnvestment and devetopment fund

Retained earnings

- Retained earnings accumubted to
the prior year end

- Retained earnings of the current
period/ year

310

311

312

313

314

3'1 5

dtb

319

320 It)

400 17

400,862,561

8,669,282,377

925,347,222

59,557,706,758

8,244,104,562

120,000,000,000

120,000,000,000

10,032,669,580

20,906,729,558

6,373,877,610

91,757 ,712,623
6,912,772,078

47,670,245,134

1,000,172,280

12,735,O76,047

635,993,276

17,619,713,842

5,183,739,966

12

13

14

2

3

411

411a

418

420

420a

120,000,000,000

72o,OOO,OOO,OOOr\

10,032,669,58dJ
1e,255,205,434 //
3,997,910,669'.

420b

TOTAL RESOURCES (440=300+400) 440

14,532,851,948 15,257,294,765

318,647,088 241,045,587,637

Bui Tuan Anh
LegaI representative

Approved on 12 August 2026
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The accompanyinE notes are an integraL part ofthese interim financial statements

INTERIM STATEMENT OF FINANCIAL POSITION (Continued)

As at 30lune 2026

RESOURCES

1s0,939,399,138 149,287,875,014

167,707,689,271

7 ,079 ,987 ,482

69,492,313,273

12,000,000,000

1,338,085,036

15

Nguyen My Linh Chi
Preparer

Nguyen Tien Hung
Chiet Accountant



NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY FORM B O2A.DN

4th FLoor, Vietnam Petroteum lnstitute (VPl)Tower lssued under Circutar N0.99/2025m-BTC
No. 167 Trung Kinh Street, Yen Hoa Ward, dated 27 October 2025 oJ the M inist6 of Finance
Hanoi, Vietnam

INTERIM INCOME STATEMENT

For the 6-month period ended 30lune 2026

U nit: VND

ITEMS Codes Notes Current period Prior period

2.

3.

4.

5.

1

14.

11

20

Gross revenue from goods sold
and services rendered

Deductions

Net revenue from goods sotd and
services rendered (10=01 -02)

Cost of sates

Gross profit from goods sotd and
services rendered (20=10-1 1)

FinanciaI income

FinanciaI expenses

- ln which: Borrowing costs
Setting expenses

Generat and administration expenses

Operating profit
(30=20 + 122-231-l2s+ 26))

Other income

Other expenses

Profit from other activities
(40=31-32)

Accounting profit before tax
(50=30+40)

Current corporate income tax expense
Net profit after corporate income
tax (60=50-51)

17. Basic earnings per share

01 20 1,469,118,070,186 1,580,801,678,959

70,735,354,020
1,398,382,716,166

1 ,345,846,691,031

52,536,025,135

1,234,638,913

262,733,024

262,733,024
24,621,991,231

6,151,953,558

22,733,986,23s

s2,27 5,893,051
1,528,s25,78s,908

1 ,480 ,443 ,877 ,085
48,081,908,823

1,291,435,228

87,653,424

87,6s3,424
25,328,605,150

6,640,553,920

17,316,531,557

6

7

24

22

24

zo

30

31

40

50

51

60

8.

10.

't1.
't2.

13.

389,878 2,318,427,003

16,458,120

2,301,968,883389,878

22,734,376,'113 19,618,500,.t40

4,568,31 1 ,178 3,997,571,638
18,166,064,935 15,620,928,802

)
)

t
I

I
15.

16.

70 25 1 928

Nguyen My Linh Chi
Preparer

Nguyen Tien HunE
Chief Accountant LegaI representative

Approved on 12 August 2026
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The accompanying notes are sn integrol port of these interim linoncial stotements
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY FORM B O3a-DN

4th Ftoor, Vietnam Petroteum lnstitute (VPl)Tower lssued under Circutar No.99/2025ffT-BTC
No. 167 Trung Kinh Street, Yen Hoa Ward, daled 27 october 2025 of the Ministry of Finance

Hanoi, Viet Nam

INTERIM CASH FLOW STATEMENT

Forthe 6-month period ended 30 June 2026
Unit: VND

Codes Current period Prior periodITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Depreciation and amortisation of fixed assets
and investment properties
Provisions
Gain from investing, financing activities
Borrowing costs
Operating profit before movements in
workingcapital
lncreases, decrease in receivabtes
lncrease, decrease in inventories
lncreases, decrease in payabtes (exctuding
accrued loan interest and corporate income tax
payabte)

lncrease, decreases in deferred expenses

Borrowing costs paid

Corporate income tax paid

Other cash outftows
Net cash (used in)/generated by operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and other long-term assets
Proceeds from sate, disposat of fixed assets
and other [ong-term assets
Net cash (used in)/generuted by investing
activities

Net (decrease)/increase in cash and cash
equivatents (50=20+30)

Cash and cash equivalents at the
beginning of the period

Cash and cash equivatents at the end of
the period (70=50+60)

22,734,376,113 19,618,500,440

577,359,219 462,573,221

(91 1,962,891)
(2,035,948,181)

87,653,424
18,132,778,904

t.

1.

2.

01

02

03

05

06

08
3.

262,733,024
22,662,505,465

(77,480,277,4O1)
(16,204,702,435)

60,751 ,400,521

792,367,119
(262,733,024)

(4,430,099,647)
(1,454,176,215)

(1 5,625,715,617)

(70,373,540,762)
26,753,855,261
64,258,065,381

1,214,419,522
(87,653,424)

(2,636,269,535)
(641,180,000)

36,620,475,347
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10

11

1

12

14

15

17

20

21

22

30

50

60

70

('155,900,000)

2,03s,948,181

(155,900,000) 2,035,948,181

(15,781,615,617) 38,656,423,528

167,903,567,812 139,841,793,500

152,121,952,195 178,498,217,028
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LegaI representative
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NORTH PERTRoVIETNAM FERTILIZER & CHEMICAIS JOINT STOCK COMPANY FOBM B 09a-DN
4th Ftoor, Vietnam Petroleum lnstitute (VPl) Tower lssued under Circutar No.99/2O2Sm-BTC
No. 167 Trung Kinh Street, Yen Hoa Ward, dated 27 October 2025 of the f4inistry of Finance
Hanoi, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS
fhese notes are an integral part ot and should be read in conjunction with the accompanying interim
financial statements

1 GENERAL INFORMATION

Structure of ownership

North Petrovietnam Fertitizer & Chemicats Joint Stock Company (the "Company") was estabtished
and operates under Enterprise Registration Certificate No. 0102886450 dated 19 August 2008 by
Hanoi Authority for PLanning and lnvestment (currentty known as Department of Finance ol Hanoi)
and as amended with the latest amendment being the 1sth on 14 lvlay 2026. The Company otficiatty
transrerred into a Joint Stock Company from 01 February 201 1 .

The parent company of the Company is Petrovietnam Fertitizer & Chemicats Corporation ("the
Corporation") hotding 75% of the charter capitat. The uLtimate parent company is Vietnam Nationat
lndustry - Energy Group

The totat number of emptoyees of the Company as at 30 June 2026 was 68 (as at 31 December
2025: 68).

The operating industries of the Company inctude: WhoLesate of sitk, fiber, textite yarn; Whol.esal.e

of fertitizers, pesticides and other agricutturaI chemicats; Advertising; Market research and pubtic
opinion potting (exctuding investigation and informatlon services prohibited by the State);
Organizing trade promotion introductions; Transporting goods by road and intand waterways; Reat

estate business; Warehouse service business; Whotesate of agricutturaI and forestry raw materia[s
(except for those prohibited by the State), lmpon and export of the Company's trading items;
ConsuLting services to support agricutturaI production (except for those prohibited by the State);
RetaiL sate of kerosene, gas and fueL coal for househotd use; Whol.esate of gas and retated
products; Manufacture of fertil.izers and nitrogen compounds.

The Company's principat actlvitles are to trade in fenitizer and chemicaI products.

NormaI production and business cycle

The Company's normaI production and business cycte is carried out for a time period of 12 months
or less.

Disclosure of information comparabitity in the interim financiaI statements

Comparative figures of the interim statement of financiaL position and retated notes are figures of
the Company's audited financiat statements for the year ended 31 December 2025.

Comparative figures of the interim income statement, the interim cash fLow statement and retated
notes are figures of the Company's reviewed interim financiaI statements for the 6-month period
ended 30 June 2025.
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The Company's shares were listed on the Hanoi Stock Exchange form 07 October 2015 with the
stock symbot of PI'48.

Operating industry and principal activities



NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Items Codes
Reported

amount

FORM B Og.DN

Certain restatements have been made to the prior period's figures upon the adoption of Circutar
No. 99/2025iTt-BTC to ensure comparabitity with the current period's figures. DetaiLs are as

fottows:

Restatement
amount

Amount after
restatement

Cash equivatents
Other short-term receivabtes

VND

152,979,406,874
2',t6,392,727

VND

162,524,669
(162,524,669)

VND

1s3,141 ,931 ,543
53,868,058

The accompanying interim financiaI statements, expressed in Vietnam Dong (VND), are prepared
under the historicaI cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and tegat regutations retating to interim financiat reporting.

The accompanying interim linanciaI statements are not intended to present the financial position,
financial performance and cash ftows in accordance with accounting principtes and practices
generatly accepted in countries and jurisdictions other than Vietnam.

Accounting period

The Company's financiat year begins on 01 January and ends on 31 December

These interim financiaI statements have been prepared for the 6-month period ended 30 June 2026

3. ADOPTION OF NEWACCOUNTING GUIDANCE

New guidance on the accounting regime for enterprises

On 27 Octobet 2025, the Minister of Finance issued Circutar No. 99/2025fiT-BTC ("Circutar 99"),
providing guidance on the accounting regime for enterprises. Circutar 99 is effective for financiat
years beginning on or after 01 ianuary 2026. Circutar 99 reptaces the accounting regime for
enterprises previousty issued under Circutar No. 200/2014ffT-BTC issued on 22 Oecembet 2014
by the Ministry of Finance. The Board of l.4anagement has appued Circutar 99 in the preparation
and presentation of the interim financiat statements for the period 6-month ended 30 June 2026.

The Company has adopted the changes in accounting guidance prescribed by Circutar 99 for
financiat period/financial year beginning on 1 January 2026 on a prospective basis. Certain
comparative information has been restated to conform with the presentation requirements of
Circutar 99, as disctosed in Note 01.

The adoption of these changes has not had any materiat impact on the disctosures or on amounts
reported in these financiaI statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting poticies, which have been adopted by the Company in the preparation
ot these interim financiaI statements, are as fotlows:

Estimates

The preparation of interim financiaI statements in conformity with Vietnamese Accounting
Standards, accounting regime tor enterprises and tegaL regutations retating to interim financiat

\

\
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2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention



NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED}
FORM B Og-DN

reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of assets, tiabitities and disctosures of contingent assets and tiabitities at the
date of the interim financial statements and the reported amounts of revenues and expenses
during the reporting period. Atthough these accounting estimates are based on the Board of
Management's best knowtedge, actuaI resutts may differ from those estimates.

Cash and cash equivatents comprise cash on hand, demand deposits and short-term, highty tiquid
investments (originaI term not exceeding 3 months) that are readil.y convertible to known amounts
of cash and which are subject to an insignificant risk of changes in vatue and are not restricted in

use.

Receivables

Receivabtes represent the amounts recoverable from customers or other debtors and are stated at
book val.ue tess provision for doubtfut debts.

Provision for doubtfut debts is made for receivables that are overdue for six months or more , or for
unabte to recover, or when the debtor is in dissotution, in bankruptcy, or is experlencing simitar
difficutties and so may be unabte to repay the debt.

lnventories

lnventories are stated at the tower of cost and net rea[isabte vatue. Cost comprises direct materiats
and where appticabte, direct tabour costs and those overheads that have been incurred in bringing
the inventories to their present tocation and condition.

The Company determines the cost of inventories issued on a per-transaction basis for accounting
inventory.

Cost is ca[cutated using the weighted average method. Net reatisabLe vatue represents the
estimated setling price [ess atl estimated costs to completion and estimated costs necessary to
make the sate.

The Company determines the cost of inventories issued on a per-transaction basis for accounting
inventory. Net real'isabte vatue represents the estimated setting price tess at[ estimated costs to
comptetion and estimated costs necessary to make the sate.

The evatuation of necessary provision for inventory obsotescence fottows current prevaiting
accounting regutations which aLtow provisions to be made for obsotete, damaged, or sub-standard
inventories and for those which have costs higher than net realisabte values as at the date of the
financiaI statements.

Tangibte flxed assets are stated at cost, accumutated depreciation and net book vatue.

The costs of purchased tangibte fixed assets comprise their purchase prices and any directLy
attributabte costs ol bringing the assets to the tocation and condition necessary for it to be capabte
of operating in the manner intended by management.

\
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Cash and cash equivalent

Tangibte fixed assets and depreciation



NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FORM B Og-DN

Tangibte fixed assets are depreciated using the straight-Line method over their fotLowing estimated

usefut Iives;

Yea rs

Buildings and structures
Machlnery and equipment
Office equipment
N4otor vehictes
Other tangibte assets

Deferred expenses

Deferred expenses are actual expenses which have atready been paid but reLate to resutts of
operations of muttipte accounting periods, inctuding office and warehouse rentat fee, insurance
premium costs and other types of deferred expenses.

Ottice and warehouse rentaI fee represents the amount of office and warehouse rentaI fee that has

been prepaid for muttipte periods. These deferred expenses are charged to the interim income
statement using the straight-[ine method over the [ease term.

lnsurance premium costs represent those purchased by the Compnay in a tump sum covering
muttipte accounting periods and are charged to the interim income statement on a straight-tine
basis over the term of the insurance contract.

Other types of deferred expenses comprise costs of toots and suppties issued for consumption and
other deferred expenses which are expected to provide future economic benefits to the Company.
These expenditures are attocated to the interim income statement using the straight-tine method
in accordance with the current prevaiting accounting regutations.

Trade payabtes

Trade payabtes represent tiabitities arising from the purchase of goods, services or assets from
supptiers in the ordinary course of the Company's business. Trade payabl'es are stated at historicaI
cost.

Dividends and profit payabte

Dividends and profit payabte represent dividends payabte to sharehotders. Dividends payabte are
recognised when the Company no longer has the right to avoid the obtigation to make such
dividends distributions to sharehotders in accordance with appticabte taws and regulations.

Accrued expenses

Accrued expenses comprise amounts payabte for goods and services received by the Company but
not yet paid due to the absence of sufficient supporting documentation, and are recognised in the
interim income statement in the accounting period.

Borrowing costs

Borrowing costs comprise interest expense.

Borrowing costs are recognised in profit or Loss in the yearlperiod in which they are incurred, except
for borrowing costs that are capitatised in accordance with Vietnamese Accounting Standard No.
l6 "Borrowing Costs". Accordingty, borrowing costs directty attributabte to the construction or
production of quatifying assets, which are assets that necessarity take a substantiat period of time
to get ready for their intended use or sate, are capitatized as part of the cost of those assets, untit
such time as the assets are substantiatty ready for their intended use or sate. Any income earned
on the temporary investment of specific borrowings pending their expenditure on quatifying assets
is deducted from the borrowing costs el.igibte for capitatization.

11
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED}

FORM B Og.DN

Ordinary shares

Ordinary shares with voting rights are recognised at par vatue. Shares issued to increase charter
capitat or sharehotders' contributed ca pitat are recognised based on the actuaI proceeds received
corresponding to the par vatue of successfutty issued shares.

Profit distribution

The Company's net profit after tax is avaitabte for appropriation to shareho[ders as dividends upon
approvat by the Company's Generat Meeting of Sharehotders.

Dividends are dectared and paid from retained earnings based on the approvat of sharehotders at
the Company's AnnuaI GeneraI Meeting of Sharehotders

Bonus and welfare fund

Bonus and wetfare fund is deducted from the profit after corporate income tax of the Company to
be used for rewarding and encouraging physicaI benefits, serving the needs of the pubtic,
improving and enhancing mental and physicat tife of emptoyees as approved by the resotution of
the Company's AnnuaI Generat f4eeting of Shareholders. The appropriation and use ofthe bonus
and wetfare fund must com pLy with current prevaiting accounting and financiat regutations.

lnvestment and development fund

lnvestment and devetopment fund is deducted from profits after corporate income tax of the
Company to be used to invest in expanding the scale of production, business or in-depth
investment of the enterprise. The appropriation and use of the investment and devetopment fund
are carried out in accordance with the Resotution of the General Meeting of SharehoLders and
appticabte regul.ations.

Revenue and other income recognition

Revenue frcm sales of goods

Revenue ,rom the sate of goods is recognized when atL five (5) fottowing conditions are satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership oi the
goods;

(b) The Company retains neither continuing managerial invotvement to the degree usua[ty
associated with ownership nor effective controI over the goods soLd;

(c) The amount of revenue can be measured retiabty;
(d) lt is probabte that the economic benefits associated with the transaction witl ftow to the

Company; and
(e) The costs incurred or to be incurred in respect of the transaction can be measured retiabty.

Revenue from renderingof services

Revenue of a transaction invol.ving the rendering ol services is recognised when the outcome of
such transactions can be measured reLiabty. Where a transaction invotving the rendering of
services is attributable to severaI periods, revenue is recognised in each period by reference to the
percentage of completion of the transaction at the interim statement of financiat position of that
period. The outcome of a transaction can be measured retiabty when att four (4) fottowing
conditions are satisfied:

(a) The amount ol revenue can be measured retiabty;
(b) lt is probabte that the economic benefits associated with the transaction witL fLow to the

Company;
(c) The percentage of comptetion of the transaction at the date of interim statement of financial

position date can be measured retiabty; and
(d) The costs incurred for the transaction and the costs to comp[ete the transaction can be

measured retiabty.
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FORM B Og-DN

lnterest income

lnterest income is accrued on a time basis, by reference to the principat outstanding and at the
apptica bte interest rate.

Sales deductions

Sates deductions inctude trade discounts.

SaLes deductions incurred in the same year of the retated revenue from saLes of products, goods
a nd rendering of services are recorded as a deduction from the revenue of that period. ln case that
sales deductions for saLes of products, goods or rendering of services sotd in the period incurred
after the end of the reporting period but before the lssuance of the interim JinanciaI statements, the
Company recorded as reven ue d eductions for the pe riod.

Cost of sales and services rendered

Cost of sates and services rendered comprises the cost of products, merchandise sotd and
services rendered during the period and is recorded in tine with the reLated revenue recognised
during the period.

Selling expenses

Setting expenses are expenses incurred that are directty retated to the sate of products,
merchandise and the rendering of services by the Company and are recognised as expenses in the
period on an accruaI basis.

General and administrative expenses

Generat and administrative expenses are expenses incurred in connection with the generat

administrative activities of the Company, which are not directty attributable to sates or production
activities, and are recognised as expenses in the period on an accruat basis.

Taxation

lncome tax expense represents the su m of the tax currentty payabLe and deferred tax.

The tax currentty payabte is based on taxabLe profit for the period. Taxabte profit differs from profit
before tax as reported in the interim income statement because it exctudes items of income or
expense that are taxabte or deductlbLe in other periods (incl.uding toss carried forward, if any) and
it funher exctudes items that are never taxabte or deductibte. The Company is subject to corporate
income tax at a tax rate of 200lo on its taxabte income.

Deferred tax is recognized on significant differences between carrying amounts of assets and
tiabitities in the separate interim financiaI statements and the corresponding tax bases used in the
computation of taxabLe profit and is accounted for using statement of financiat position tiabitity
method. Deferred tax tiabitities are generatl.y recognized for att temporary ditferences and deferred
tax assets are recognized to the extent that it is probabte that taxabte profit witt be avaitabte against
which deductibte temporary difierences can be utitized.

Deferred tax is catcutated at the tax rates that are expected to appty in the period when the LiabiLity
is settted or the asset reatized. Deferred tax is charged or credited to profit or [oss, except when it
retates to items charged or credited directty to equity, in which case the deferred tax is atso deatt
wlth in equity.

Deferred tax assets and tiabitities are offset when there is a tegatty enforceabte right to set off
current tax assets against current tax [iabil.ities and when they retate to income taxes levied by the
same tax authority and the Company intends to settle its current tax assets and Liabitities on a net
basis.
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
FORM B Og-DN

The determination of the tax currentty payabte ls based on the current interpretation of tax
regutations. However, these regutations are subject to periodic variation and their uttimate
determination depends on the resutts of the tax authorities' examinations.

Other taxes are paid in accorda nce with the prevail.ing tax laws in Vietnam.

5. CASH AND CASH EQUIVALENTS

opening balance
Ctosing batance Restated)

VND VND

Cash on hand
Demand deposits
Vietnam Bank for Agriculture and Rural
Development
-/oint Stock Commercial Bank for
Foteign Trcde of Vietnam
Vietnam Joint Stock Commercial Bank
for lndustry and Trade

./oint Stock Commercial Bank for
lnvestment and DeveLopment ol
Vietnam
Vietnam Public Joi nt Stock C om me rci al
Bank
Cash equivaLents (*)

Joint Stock Commercial Bank fol
lnvestment and Devetopment ol
Vietnam
loint Stock Commercial Bank fot
Foreign Trade of Vietnam
Vietnam Joint Stock Commerciat Bank
for lndustry and Trade

Vietnam Bank fot Agriculture and Rural
Development

't59,248,201
16,605,078,192

7,664,730,131

1 ,845,393,504

1,738,927,680

135,357,625,802
50,098,253,424

310,106,223
14,4s1 ,530,046

6,254,617,897

3,448,151 ,759

4,045,574,713

6s6,544,184

46,641 ,493

153,141 ,931 ,s43
52,030,712,329

l.c

.M

:133.198.762.790 28,054,089,077

30,044,897,260 53,038,910,959
Aru

TE

22,015,712,328 10,018,219,178

152,121,952,195 167,903,567,812

(*) As at 30 June 2026, cash equivalents represent deposits with originaI term of 07 days to 03

months at Commerciat Banks at the interest rate from 0.5% per annum to 4.75% per annum (as at

31 December 2025: the interest rate from 1.8% per annum to 4.75% per annum).

2,775,649,807

2,580,377,070

74



6. SHORT-TERM TRADE RECEIVABLES

FORM B Og-DN

Ctosing batance Opening batance
VND

Ca rrying
amount

2,918,993,742

918,570,000

432,301,364
331,877 ,845

256,194,441
97 ,192,440

47,078,496

18,795,240

816,983,916
10,750,259,123

VND
Provision

amount

VND VND
Carrying Provision
amount amount

734,323,273

106,905,420
97,553,160

81 ,987 ,17 4

87,062,040

a. Short-term trade receivabtes rrom
third parties
- Phu Tai Production and Trading Joint Stock
Company
- Phong Trang Trading Company Limited
- Bac Ha Tinh Generat f4ateriats Company
Limited
- Khai Linh Company Limited
- Thieu Yen Thanh Hoa Trading Joint Stock
Company
- Anh Thai AgricutturaI Materiats and

Construction Company Limited
- Tan Duc Trading Services Company
Limited
- Other trade receivabtes
b. Short-term trade receivables from
retated parties (Detaits stated in Note 26)

- 360,815,479
- 6,108,620,900

13,669,252,865 - 6,842,9M,173

7 SHORT.TERM ADVANCES TO SUPPLIERS

a. Short-term advances to suppliers
Petrovietnam Fertitizer and Chemicats Corporation
. JSC

Others
b. Advances to retated parties (Detaits stated in
Note 26)

8 OTHER RECEIAVBLES

Closing balance Opening batance
VND

4,s41 ,437 ,594
4,498,395,400

43,042,494
63,387,723,345

VND .

10,658,302\\
3,oos,ood)

7.6s3.302//
22,340,279,163

o

*

63,387,723,345 22,340,279,163

C[osing ba[ance Opening batance
VND

Carrying
amount

VND
Carrying
amount

VND
Provision

amount

VND
Provision

amount

b- Non-current
- Deposits and mortgages

53,868,058

\

n
,1

I
rl26,581,530,999

1 12,000,0001 12,000,000
112,000,000 112,000,000

Represents trade discounts receivabte from Petrovietnam FertiLizer and Chemicats

Corporation - JSC (the Company's parent company) under the parent company's sates

poticy appticabte for the first six months of 2026, which remained unsettted as at 30 June

2026.
15
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED}

a. Current
- Discount receivabl.e from supptiers
- Receivable from empl.oyees
- Other receivabtes

26,291,348,999
290,000,000

182,000
53,868,058



NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

o INVENTORIES

Ctosin batance

FORM B Og-DN

Opening batance
VND

Provision

VND

Provision

Goods in transit
Toots and suppties

Work in progress

Me rc ha ndise

Cost

261,615,243
343,724,376

1,332,003,041
50,439,664,970

Cost

121 ,848,429

36,050,456,766 (91 1 ,962,891)

36,172,305,195 (911,962,891)

Ctosing ba!ance Opening ba[ance
VND

a. Current
- lnsurance premium cost
- Olhers

b. Non-current
-Prepayment lor office and warehouse rentat fee
- Toots and dies issued for consumption
- Others

94't,189,393 2,404,681,158

498,902,697
452,008,552

222,986,158
56,800,445

950,911,249

178,079,627
555,896,827
207,2',t2,939

279,786,603

f,
K

\D

u

.<{'7
(

iA(
t
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52,377,O07 ,630

During the period, VND 911,962,891 (prior period: VND 0) was reversed as a provision for

devatuation of inventories as the net reatizabte vatue of inventories increased due to favorabte

market price movements, thereby reducing the need for provision.

10. DEFERRED EXPENSES

VND

1,247 ,sO8,135
552,602,313
604,570,710
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOGK COMPANY

NOTES TO TH E INTERI M FI NANCIAL STATEMENTS (CONTI NU ED)

11. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

FORM B Og-DN

Totat
Buitdings

and structures
Machinery

and equipment

cosr
Opening batance

Purchase in the period

Ctosing batance

VND

28,O77,312,198

VND

921,772,000

155,900,000

Office equipment Motor vehicles Others
VND VND VND

2,927,746,541 7,257,434,816 543,293,200

VND

39,727,558,755

155,900,000

28,O77,312,198 1,077,672,000 2,927,746,541 7,257,434,816 543,293,200 39,883,458,755

ACCU MULATED DEPRECIATION

Opening batance 28,077,312,198

Charge for the period

Ctosing batance

624,843,775

55,159,108

2,620,922,113
61,373,244

3,475,645,411
460,826,867

543,293,200 35,342,O16,697

577,359,219

NET BOOKVALUE

Opening balance

28,O77,312,198 680,002,883 2,682,295,357 3,936,472,278 543,293,200 35,919,375,916

296,928,225 306,824,428 3,781 ,789,405 4,385,542,058

Ctosing balance 397,669,117 245,451,184 3,320,962,538 3,964,082,839

The cost of tho Company,6 tangibte fixed ossets as at 30 Juno 2026 includos VND 33,143,169,461 (as at 31 D€cember 2025: VND 33,143,169,461) of asseE whlch

hav6 been futly dopreciated but are 6tilt in use.

Detaited ll6t of tangibte flx€d asseB curontty in existencs with a vslu€ eq uaL to or greater than 1 0% or lho tota t tangibte ,lxod asseB:

Name Cost

Hai Phongwarehouse

Total

VND
28,O77,312,198

I +l i,I. i' g'!' \ <.\ /hY E,Bs 
=?\?\

17

28,O77,312,198
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

12. SHORT.TERM TRADE PAYABLES

FORM B Og-DN

Ctosing balance Opening batance

Nghe Tinh Port JSC

An Giang Agricutture and Food lmport-Export JSC

Loc Duc Manufacturing & Trading Co., Ltd.
f4inh Viet Trading & Tourism Co., Ltd.
Others

Phu Quy Fertitizer JSC

Bac Ha Tinh GeneraL Materiats Co., Ltd
Viet My Co., Ltd
Others

VND
1 ,049,1 16,993

894,450,000
78,718,418
48,000,000

5 ,O09 ,7 02,07 1

VND
560,902,212

761,938,499
900,000,000

4,689,931,367
7,079,987,482 6,912,772,078

The Company has no overdue payables and is abte to settte att short-term trade payabtes

outstanding as at the end of the reporting period.

13. SHORT.TERM ADVANCES FROM CUSTOMERS

Closingbalance Openingbalance
VND

1 1 ,047 ,726 ,426
10,959,654,614

'1 
,3 95,3 1 5, 2'1 7

46,089,617,016

VND
7,988,479,471
3,006,579,471
4,985,209,236

31,689,976,956
69,492,313,273 47,670,245,134

14, SHORT-TERM TAXES AND OTHER PAYABLESTOTHE STATE BUDGET

Payabl.e during
the period

VND VND
1,155,743,184
4,568,31 1 ,178

VND
876,324,232

4,430,099,647

VND
279,418,952

't,o21,238,811

Paid during
the period

Ctosing
batance h-\.;

IY\
iH

ioAN
ITTE
lrilI/I

Value added tax
Corporate income
tax
PersonaI income tax

883,027,280

1't7,145,000 1,593,431,334 1,673,149,061 37 ,427,273
1,000,172,280 7,317,485,596 6,979,572,940 1,338,08s,036

15. SHORT.TERM ACCRUED EXPENSES

Accruats for emptoyees
Accruats for other expenses

16. OTHER SHORT.TERM PAYABLES

Trade discount payabtes (*)
Short-term deposits received
Trade union fee
Others

Closing balance Opening batance
VND

7,935,528,063
733,754,314

VND
29,400,000

606,593,276
8,669,282,377 635,993,276

Ctosingbatance Openingbalance
VND

55,940,090,617
3,100,000,000

12,961,600
504,654,541

VND

'(l

o:i

roi
toi
'A

17,222,029,OOO
12,940,820

344,744,O22

)n

59,557,706,758 17,619,713,842

(*) Represents trade discounts payabLe to distributors and customers in accordance with the
Company's sates poticies, which had not been settled as at 30 June 2026.
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALSJOINT STOCK COMPANY

NOTESTO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

owNERS'EQUtTY

Movement in ownerc' equity

Owners' equity lnvestment and
development

fund

FORM B Og-DN

Totat

VND VND
For the 6-month period ended 30 June 2025
openingbatance 120,000,000,000 10,032,669,580
Profit for the period

Distributions to bonus and
wetfare funds
ctosing balance

VND VND

12,397,91 0,669 1 42,430,580,249
15.620,928,802 15,620,928,802
(3,124,185,760) (3,124,185,760)

1 20,000,000,000 1 0,032,669,580 24,a94,653,7 1 1 1 54,927,323,291

For the 6-month period ended 30 June 2026
Openingbalance 120,000,000,000 10,032,669,580
Profit for the period

Distributions to bonus and
wetfare funds (*)

Dividends dectared (*)

Ctosing bal.ance

1 9,255,205,434 1 49,2A7,A7 5,O1 4
18,166,064,935 18,166,064,935
(4,514,540,811) (4,514,540,811)

- (12,000,000,000) (12,000,000,000)

120,000,000,000 10,032,669,580 20,906,729,558 150,939,399,'138

(*) According to Resotution No. 26-41/NQ-DHDCD dated 20 Aprit 2026 of the Annuat Generat

Meeting ol Sharehotders, the Company made a provisionat appropriation to the bonus and wetfare

fund at the rate of 2oyo of profit after tax for the six-month period ended 30 June 2026, with a totat
amount of VN D 3,633,212,987; an additionat appropriation equivatent to 1oyo of the excess profit

after tax over the 2025 annuat ptan was made, with a total. amount of vND 881,327,824. Pursuant
to the same Resotution, the Generat Meeting of Sharehotders also approved a dividend distribution
from the 2025 after-tax profits at a rate of 100/o oI chaner capitat, equivatent to VND 1 ,000 per share,
amountingto a totat dividend payment of vND 12,000,000,000. Att dividend payabtes witt be settted

in cash within six months from the date the Generat Meeting of Sharehotders approves the

resotution-

Shares

Opening batance

)

);rl
Number of shares issued to the pubtlc
ordinary shares
Number of outstanding shares in circutation
ordinary shares

12,000,000
12,000,000
12,000,000
12,000,000

12,000,000
12,000,000
12,000,000
12,000,000

An ordinary share has a par vatue of VN D 10,000 per share.

Charter capital

According to the amended Enterprise Registration Certificate, the Company's charter capitat is

VND 120,000,000,000. As at 30 June 2026, the charter capitat was futty contributed by the
sharehotders as foltows:

Contributed capital
Closingbalance Opening batance

;

i
c

IPetrovietnam Fertitizer and
Chemicats Corporation - JSC

Nghe An Agricuttural. Materiats
Joint Stock Corporation
Other sharehotders

VND

90,000,000,000

12,000,000,000

18,000,000,000

VND

90,000,000,000

'r 2,000,000,000

18,000,000,000

o/o o/o

75o/o 75o/o

100/o 1Oo/o

15o/o 150/o

120,000,000,000 't0oE6 120,000,000,000 100%

19
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
NOTES TO THE TNTERTM FTNANCTAL STATEMENTS (CONTTNUED)

FORM B Og-DN

18. OFF INTERIM STATEMENT OF FINANCIAL POSITION ITEMS

Assets hetd on behatf of others

Ctosing batance Opening batance
Tons Tons

Fertitizer and chemicat products hetd on
behatf of PetroVietnam Fertitizer and
Chemicats Corporation - JSC

Fertitizer and chemicat products hetd on
behatf of customers

14,095 27,276

19,080 28,958

33,175 56,234

19. BUSINESS AND GEOGRAPHICAL SEGMENTS

The Company's principat activities are mainty trading in fertitizer used in agricutture. Accordingty,
the financiaI information presented in the interim statement of financiat position as at 30 )une 2025
and att revenue and expenses presented in the interim income statement for the 6-months period

then ended are retated to trade in fertitizer used in agricutture. Revenue, cost of goods sotd by
product and business activities are presented in Notes 2O and 21 .

During the period, the Company's fertitizer products were mainty consumed in Vietnam; the
Company did not have any export activities; therefore, the Company did not prepare segment
reports by geographicaI area.

20. REVENUE

Current period Prior period
VND

Revenue from Urea Phu My
Revenue from sate of other merchandises
Revenue from rendering of services

Deductions
Trade dlscount

ln which:
Sates of merchandise and services from related
parties (Detaits stated in Note 26)

21. COSTOFSALES

Cost of Urea Phu My

Cost of merchandise sotd

Cost of services rendered

ReversaI of provision for inventory devaluation

1,459,118,070,186 1,580,801,678,959

70,735,354,020 52,275,893,051

70,735,354,020 52,275,893,051

12,978,939,214 16,120,928,554

Current period Prior period
VND VND

817,400,876,200
631,924,696,932

19,792,497,054

VND
i

,I
it

977,283,175,000
584,091 ,417,250

19,427,086,709

748,250,798,571
581,403,670,939

17,104,184,412
(91 1,962,891)

910,937,004,334

551,318,463,966
18,188,408,785

20

1 ,345,846,691 ,031 1,48O,M3,877 ,085
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

22. PRODUCTIONCOSTBYNATURE

Current period
VND

FORM B Og-DN

Prior period
(Restated)

VND

1 ,329,654,469,61 0

19,399,149,048

577,359,219

22,857,740,492

6,043,880,342
(91 1 ,962,891)

1,376,620,635,820 1,512,413,036,155

Current period Prior period

VND VND

Cost of purchased merchandise

Labour

Depreciation and amortisation

Out-sourced services

Other monetary expenses

Reversal of provision for inventory devatuation

23. GENERALANDADMINISTRATIONEXPENSES

GeneraI and administration expenses
Ad ministrative staff costs
Out-sourced services
Depreciation and amortisation
Administrative materiaI expense

Taxes and fees
Others

Setting expenses
Setting staff costs
Toots and equipment expenses

Depreciation and amortisation

Out-sourced services

Others

24. CURRENTCORPORATE!NCOMETAXEXPENSE

Current corporate income tax expense

Corporate income tax expense based on
taxabte profit in the current period
Adjustment of corporate income tax expense of
prior periods into current income tax expense of
current period

TotaI current corporate income tax expense

6,151,953,558 6,640,553,920

1,462,255,468,300

15,925,713,360

462,573,221

23,820,979,225

9,948,302,049

3,676,551,936
1,778,265,461

41,472,965
82,741,629

572,921,567

3,925,682,553
1,888,362,570

41,472,965
75,239,309

3,0oo,ooo
706,796,523

14,722,597,112
3,975,290,719

535,886,254

131,146,847

5,257,070,299

12,000,030,807
3,744,207,870

421,100,256

139,601,519

9,023,664,698

,@
/coN

TN
KIEM

DELO
r.vtita24,621,991,231 25,328,605,150

Current period Prior period

VND VND

4,546,875,223

21,435,955

3,923,700,088

73,871,550
v
\

(d
/
-l7

27
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED}

Current period
VND

Profit before tax 22,734,376,113 19,61 8,500,440

FORM B Og.DN

Prior period

22,734,376,113
20o/o

VND

19,618,500,440
200/o

Adjustments for taxabte profit
Taxabte profit
Corporate income tax rate

Corporate income tax expense based on taxable
profit in the current period

Accounting profit after corporate income tax (VND)

Distributions to bonus and welfare funds (VND)

Profit attributabte to ordinary sharehotders (VND)

Average ordinary shares in circutation lor the
period (shares)

Basic earnings per share (VND/share)

Accounting profit after corporate income tax (vND)
Distributions to bonus and wetfare funds (VND)

Profit or toss attributabLe to ordinary sharehotders
(VND)

Average ordinary shares in circutation for the period
(share)

Basic earnings per share (VND/share)

4,546,875,223 3,923,700,088

25. BASIC EARNINGS PER SHARE

Current period
Prior period

(Restated)

18,1 66,064,935
(4,s14,540,811)
13,651,524,124

12,000,000

1s,620,928,802
(4,489,076,387)

11,131,852,415
12,000,000

1,138 928

(r') As at the date of approval. of the interim financiat statements lor the six-month period ended 30

June 2026, the bonus and wetfare fund appropriation is provisionaI and based on the Company's
operating resutts for the period. Accordingl.y, the Company's basic earnings per share may be

subject to corresponding adjustment when the 2026 profit distribution ptan is formatty approved
under the Resol.ution of the 2027 AnnuaI GeneraI Meeting of Sharehotders.

Stated amount Restated amount

:)uo-

?TY
HH

roAl
,ITI
NAI
--4,x\\
=

1s,620,928,802
(3,124,18s,760)
12,496,7 43,O42

12,000,000 12,000,000

1,O41 928
i
)

;Durlng the period and up to the date of approvat oi these interim financiat statements, the
Company had no potentiat ordinary shares. Therefore, dituted earnings per share is the same as
basic earnings per share.

The current corporate income 1ax expense for the period is ca[cutated as fottows:

Basic earnings per share attributabte to ordinary sharehotders of the Company is catcul.ated based

on the fottowing figures:

The bonus and wetfare fund used in the catcutation of basic earnings per share for the six-month
period ended 30lune 2025 has been restated based on Resolution No. 26-41INQ-DHDCD dated
20 Aprit 2026 of the Company's AnnuaL GeneraL Meeting of Shareho[ders approving the 2025 profit
after-tax distribution ptan.

15,620,928,802
(4,489,076,387)
11,131,852,415

22



FORM B Og.DN

26 RELATED PARTY TRANSACTIONS AND BALANCES

List ol related parties with significant transactions and balances torthe period:

Retated parties Retationship
Vietnam Nationat lndustry - Energy Group Uttimate parent Company
Petrovietnam Fertitizer and ChemicaLs Corporation - JSC Parent Company

Petrovietnam Packaging loint Stock Company Atfitiate

Vietnam Petroteum lnstitute Affitiate

During the period, the Company entered into the following significant fiansactions lvith its

related parties:

Sales

Petrovietnam Fertitizer and Chemicats Corporation -

JSC

Purchases
Petrovietnam Fertitizel and Chemicats Corporation -

JSC

Petrovietnam Packaging Joint Stock Company

Vietnam Petroleum lnstitute

Trade discount received
Petrovietnam FertiLizer and Chemicats Corporation
. JSC

Trademark royatty fee
Vietnam NationaI lndustry - Energy Group

Short-term trade receivables
Petrovietnam Fertitizer and Chemicats Corporation
- JSC

Other short-term receivables
Petrovietnam Fertilizer and Chemical.s Corporation
. JSC

Short-terrm advances to supptiers
Petrovietnam Fertitizer and Chemical.s Corporation
- JSC

VND

12,978,939,214

12,97 8,939,214

1,229,987,61',1,253
1,229,429,'t49,998

558,461,255

26,291,348,999
26,291,348,999

254,595,523
254,595,523

VND

16,120,928,554

1 6, 120,928,554

1,315,532,537,472
1,256,232,751 ,250

58,687,500,000

612,286,222

27,23A,577 ,7O0
27 ,238,577 ,700

136,065,816
136,065,816

S
(

.l

E

\
4

Significant telated patv balances as at the lnterr'm statement of financial position date were

as tollows:

Closingbatance Openingbatance
VND

1O,750,259,123
't0,750,259,123

26,291,3/18,999

26,291,348,999

63,387,723,345
63,387,723,345

VND

6,108,620,900
6,108,620,900

NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONIINUED)

Current period Prior period

22,340,279,163
22,340,279,163
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NORTH PERTROVIETNAM FERTILIZER & CHEMICALS JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED}

fotal remunerations paid to the Company's Board of Directots, Board of Management and

Board of Superuisors duringthe peiod were as follows:

Current period Prior period

VND VND

Boards of Directors and Management
Mr- Cao Trung Kien

Mr. Luong Tuan Anh (resigned on 26 M arch 2025)

Ms. BuiTuan Anh

Mr. Ta Quoc Phuong

Mr. Nguyen Quang Doan

Chief Accountant
Mr. Nguyen Tien Hung

Board of Supervisors
Ms. Nguyen Thi Kim Anh (appointed on 20 Aprit 2026)

Ms. Dao Thi Kim Anh (resigned on 20 Aprit 2026)

Ms. Do Thi Minh Tam

l'4s. Nguyen Tra My

752,499,695

15,714,285

872,231,023
70,000,000

774,138,389

615,717,207

85,813,898

173,465,094

521 ,32A,548
24,000,000

476,739,501

343,830,702

21,000,000

15,000,000

15,000,000

3,265,073,326 1,676,177,743

27. SUBSEQUENT EVENTS

There were no materiaI events occurring after the end of the reporting period that require

adjustment or disctosure in the Company 's interim financiaI stateme

Nguyen My Linh Chi
Preparer

Nguyen Tien Hung
Chief Accountant Director

Approved on 12 August 2026

D

c
PHii Box yl

HoA cHir Diu
Hrdl. Bic
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FORM B Og-DN

14,454,545
61 ,31 8,1 82

44,500,000

44,500,000
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