Deloitte

Digitally signed by CONG TY CO
PHANATAP DOA[\I CNCTECH

DN: cn=CONG TY CcO PHAN TAP
DO@N CNCTECH, c=VN, 0=CONG
TY CO PHAN TAP POAN CNCTECH

CNCTECH GROUP JOINT STOCK COMPANY
(Incorporated in the Socialist Republic of Vietnam)

AUDITED SEPARATE
FINANCIAL STATEMENTS

For the year ended 31 December 2024



CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

TABLE OF CONTENTS

CONTENTS

STATEMENT OF THE EXECUTIVE BOARD

INDEPENDENT AUDITORS’ REPORT

BALANCE SHEET

INCOME STATEMENT

CASH FLOW STATEMENT

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

PAGE(S

10-41

Lo N2\



CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietham

The Executive Board of CNCTech Group Joint Stock Company (the “Company”) presents this report together with

STATEMENT OF THE EXEXECUTIVE BOARD

the Company’s separate financial statements for the year ended 31 December 2024.

BOARD OF DIRECTORS AND EXECUTIVE BOARD

The members of the Boards of Directors and Executive Board of the Company during the year and to the date of
this report are as follows:

Board of Directors

Mr

Mr. Nguyen Trong Khang

Mr
Mr

. Nguyen Van Hung

. Nguyen Trung Kien
.Vu Anh Tuan

Chairman
Vice Chairman
Vice Chairman
Member

From 01 January 2024 to 31 December 2024:

Board of Executive Offices

Mr.
Mr.
Mr.
Mr.
Ms.
Ms.
Ms.
Mr.

Mr

Nguyen Van Hung
Nguyen Trung Kien
Vu Anh Tuan

Vu Anh Tuan
Nguyen Thi Dung
Nguyen Phuong Nga
Dinh Thi Thu Ha
Dinh Hung Cuong

. Tran Ngoc Cuong

Chief Executive Officer (*)

Executive Officer (*)

Chief Executive Officer (resigned on 27 February 2024)
Executive Officer (*)

Executive Officer (*)

Executive Officer (*)

Executive Officer (*)

Executive Officer (*)

Executive Officer (resigned on 31 December 2024)

(*) Appointed on 27 February 2024

From 01 January 2025 to the date of these separate financial statements, the Company's Board of Directors was

changed to the Executive Board, specifically as follows:

Executive Board

Ms

. Nguyen Van Hung

. Nguyen Trung Kien
.Vu Anh Tuan

. Nguyen Thi Dung

. Nguyen Phuong Nga
. Dinh Thi Thu Ha

. Dinh Hung Cuong

Group Executive Chairman (**)

Vice Group Executive Chairman and General Director {**)

Vice Group Executive Chairman (**)
Vice Group Executive Chairman (**)
Deputy General Director (**)
Deputy General Director (**)
Deputy General Director (**)

(**) Change of title and appointment on the same day on 01 January 2025
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietham

STATEMENT OF THE EXECUTIVE BOARD (Continued)

THE EXECUTIVE BOARD’ STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the separate financial statements, which give a
true and fair view of the financial position of the Company as at 31 December 2024 and its financial performance
and its cash flows for the year then ended in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting. In preparing these separate financial
statements, the Executive Board is required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the separate financial statements;

e Prepare the separate financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the separate financial statements so as tc minimize errors and frauds.

The Executive Board is responsible for ensuring that proper accounting records are kept, which disclose, with

regulations relating to financial reporting. The Executive Board is also responsible for safeguarding the assgts @_
the Company and hence for taking reasonable steps for the prevention and detection of frauds and Bther
irregularities. [.-'"léa

I\y
The Executive Board confirms that the Company has complied with the above requirements in preparing fﬁlese
separate financial statements.

For and on behalf of the Executive Board,

3 ,

Nguyen Van Hung
Group Executive Chairman

Hanoi, 08 March 2025
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INDEPENDENT AUDITORS' REPORT

To: Shareholders
Board of Directors and Executive Board
CNCTech Group Joint Stock Company

We have audited the accompanying separate financial statements of CNCTech Group Joint Stock Company (the
“Company”), prepared on 08 March 2025 as set out from page 05 to page 41, which comprise the balance sheet
as at 31 December 2024, the statement of income and statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Executive Board’s Responsibility for the separate financial statement

Executive Board is responsible for the preparation and fair presentation of these separate financial statements
in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reporting and for such inpternal control as management determines is necessary to enable

the preparation of separate financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
separate financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the separate financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company’s
preparation and fair presentation of the separate financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accompanying separate financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024 and its financial performance and its cash flows for
the year then ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to financial reporting.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services toZlients. Please see www.deloitte.com/about to learn more.
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Deloitte

INDEPENDENT AUDITORS' REPORT (Continued)

Other Matter

The separate financial statements of the Company for the year ended 31 December 2023 were audited by

another auditor who expressed an unmodified opinion on those statements on 19 March 2024.

.

X

Do Trung Kighee—x"

Audit Director

Audit Practising Registration Certificate
No. 1924-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

08 March 2025
Hanoi, S.R. Vietham

Nguyen Minh Tuan

Auditor

Audit Practising Registration Certificate
No. 6193-2023-001-1
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CNCTECH GROUP JOINT STOCK COMPANY

1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam
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ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Short-term loan receivables
Other short-term receivables

Other short-term assets
Short-term prepayments

Value added tax deductibles
Taxes and other receivables from
the State budget

NON-CURRENT ASSETS

Long-term receivables
Long-term loans receivable
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Investment property
- Cost
- Accumulated depreciation

Long-term financial investments
Investments in subsidiaries
Investments in joint-ventures,
associates

Equity investments in other entities
Provision for impairment of long-
term

financial investments
Held-to-maturity investments

Other long-term assets
Long-term prepayments

TOTAL ASSETS (270=100+200)

BALANCE SHEET

FORM B 01-DN

Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

As at 31 December 2024

Codes
100

110
111
112

120
121

130
131
132
135
136

150
151
152
153

200

210
215
216

220
221
222
223
227
228
229

230
231
232

250
251
252

253
254

255

260
261

270

Notes

15

~

10

11

12

Closing balance

Unit: VND

Opening balance

474,898,416,127

4,520,671,074
3,109,228,418
1,411,442,656

172,047,800,000
172,047,800,000

252,896,190,047
41,891,683,262
827,283,103
116,144,980,821
94,032,242,861

45,433,755,006
32,481,212,136
12,952,299,532

243,338

1,599,855,767,681

41,280,968,638
5,000,000,000
36,280,968,638

14,004,363,818
11,518,649,522
18,697,951,166
(7,179,301,644)

2,485,714,296

7,553,400,000
(5,067,685,704)

9,878,942,866
11,090,270,588
(1,211,327,722)

1,467,611,664,439
1,218,860,500,000
250,584,045,585

8,800,000,000
(10,632,881,146)

67,079,827,920
67,079,827,920

718,828,326,711

4,113,102,278
2,725,381,333
1,387,720,945

329,671,800,000
329,671,800,000

349,527,966,347
55,069,370,339
525,043,605
240,140,000,000
53,793,552,403

35,515,458,086
26,573,418,459
8,942,039,627

1,148,629,001,681

88,879,475,212
60,250,000,000
28,629,475,212

7,637,253,500
4,315,824,920
11,047,511,803
(6,731,686,883)
3,321,428,580
7,553,400,000
(4,231,971,420)

10,109,990,170
11,090,270,588
(980,280,418)

968,051,985,190
596,260,000,000
378,264,045,585

(8,472,060,395)

2,000,000,000

73,950,297,609
73,950,297,609

2,074,754,183,808

1,867,457,328,392

The accompanying notes are an integral part of these separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

FORM B 01-DN

Issued under Circular No. 200/2014/TT-BTC
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BALANCE SHEET (Continued)

RESOURCES

LIABILITIES

Current liabilities
Short-term trade payables
Short-term advances from customers

Taxes and amounts payabie to the
State budget
Payables to employees

Short-term accrued expenses
Short-term unearned revenue
Other current payables

Short-term loans and obligations
under finance leases

Long-term liabilities
Long-term unearned revenue
Other long-term payables

Long-term loans and obligations
under finance leases

EQUITY

Owners’ equity
Owners’ contributed capital

- Ordinary shares carrying voting rights

Share premium
Retained earnings

- Retained earnings accumulated to the

prior year end

- Retained earnings of the current year

TOTAL RESOURCES (440=300+400)

o

As at 31 December 2024

Codes Netes
300

310

311 13
312 14
313 15
314

315 16
318 17
319 18
320 19
330

336 17
337 18
338 20
400

410 21
411

411a

412

421

421a

421b

440

’L—ﬂ"""!

e

Closing balance

dated 22 December 2014 of the Ministry of Finance

Unit: VND

Opening balance

1,023,471,087,880

942,388,973,673
16,746,473,354
8,000,000,000
335,562,418

1,035,563,237
32,562,341,232
73,330,350,357
260,236,206,076
550,142,476,999

81,082,114,207
27,848,754,000
47,605,559,504

5,627,800,703

1,051,283,095,928

1,051,283,095,928
916,000,000,000
916,000,000,000
127,600,000,000
7,683,095,928
1,312,580,784

6,370,515,144

821,912,747,608

628,740,336,974
1,380,991,742
15,292,767,536
4,652,996,025

1,194,542,865
14,897,686,847
62,386,856,538
260,139,390,464
268,795,104,957

193,172,410,634
37,677,726,000
40,141,200,958
115,353,483,676

1,045,544,580,784

1,045,544,580,784
835,200,000,000
835,200,000,000
127,600,000,000
82,744,580,784
53,090,675,259

29,653,905,525

1,867,457,328,392

Nguyen Hanh Linh

Preparer

|
o

i\lguyen Thai Son
Chief Accountant

Group Executive Chairman

Hanoi, 08 March 2025

The accompanying notes are an integral part of these separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

10.

11.
12.
i3.

14,

15.
i6.

FORM B 02-DN

Issued under Circular No. 200/2014/TT-BTC

INCOME STATEMENT

For the year ended 31 December 2024

ITEMS

Gross revenue from goods sold
and services rendered
Deductions

Net revenue from goods sold and
services rendered (10=01-02)
Cost of sales

Gross profit from goods sold and
services rendered (20=10-11)
Financial income

Financial expenses

- In which: Interest expense

Selling expenses

General and administration expenses
Operating profit
(30=20+(21-22)-{25+26))

Other income

Other expenses

Profit/({loss) from other activities
(40=31-32)

Accounting profit before tax
{50=30+40)

Current corporate income tax expense
Net profit after corporate income
tax (60=50-51)

Nguyen Hanh Linh
Preparer

Codes Notes

01 22
62 22
10 22
11 23
20
21 25
22 26
23
25 27
26 27
30
31
32
40
50
51 28
60

dated 22 December 2014 of the Ministry of Finance

Current year Prior year
182,815,190,280 232,528,898,245
- 148,780,854
182,815,190,280 232,380,117,391
132,695,724,500 190,101,354,665
50,119,465,780 42,278,762,726

51,646,190,453

48,655,301,989

59,532,139,028 26,169,083,694
54,637,898,036 28,039,429,568
1,144,241,254 1,014,850,127
34,840,487,071 29,762,760,723
6,248,788,880 33,987,370,171
292,922,415 19,466,815
171,196,151 70,201)792
121,726,264 (50,734,9%7)
o

6,370,515,144 33,936,635,194
- 4,282,729,669
6,370,515,144 29,653,905,525

<~ Nguyen Thai Son
Chief Accountant

Group Executive Chairman

Hanoi, 08 March 2025

The accompanying notes are an integral part of these separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

FORM B 03-DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

Unit: VND

ITEMS Codes  Currentyear ___ Prioryear

i. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 6,370,515,144 33,936,635,194

2. Adjustments for:
Depreciation and amortisation of fixed assets 02 3,480,184,243 17,365,190,488
and investment properties
Provisions 03 2,160,820,751 (1,948,160,564)
(Gain) from investing activities 05 (51,943,791,873) (70,046,968,645)
Interest expense 06 54,637,898,036 28,039,429,568

3. Operating profit before movements in 08 14,705,626,301 7,346,126,041
working capital
Changes in receivables 09 26,880,233,047 44,364,424,807
Changes in payables (excluding accrued 11 15,922,726,487 296,632,246,629
loan interest and corporate income tax payable)
Changes in prepaid expenses 12 638,202,888 (66,396,524,160)
Changes in trading securities 13 157,624,000,000 (329,671,800,000)
Interest paid 14 {(36,973,243,651) (14,392,414,464)
Corporate income tax paid 15 (4,282,729,669) -
Net cash generated by/(used in) operating 20 174,514,815,403 (62,117,941,147)
activities

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets 21 (9,309,802,272) (1,606,911,849)
and other long-term assets
Proceed from disposal of fixed assets 22 172,189,917 €9,009,846,100
Cash outflow for lending, buying debt 23 (122,906,980,821) (598,790,186,782)
instruments of other entities

4. Cash recovered from lending, selling debt 24 51,860,000,000 229,764,500,000
instruments of other entities

5. Equity investments in other entities 25 (339,572,500,000) (328,561,550,000)

6. Cash recovered from investments in 26 57,200,000,000 75,901,761,396
other entities

7. Interest earned, dividends and profits received 27 16,828,157,500 10,757,946,330
Net cash used in investing activities 30 (345,728,935,676) (543,524,594,805)

CASH FLOW STATEMENT
For the year ended 31 December 2024

The accompanying notes are an integral part of these separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

FORM B 03-DN
Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CASH FLOW STATEMENT (Continued)
For the year ended 31 December 2024

ITEMS

lil. CASH FLOWS FROM FINANCING ACTIVITIES

1.  Proceeds from share issue and owners’
contributed capital

2. Proceeds from borrowings

3.  Repayment of borrowings

Net cash generated by financing activities

Net increase/(decrease) in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at the end of
the year (70=50+60)

ol

Codes

31
33

34
40

50

60

70

Unit: VND

Current year Prior year

- 208,800,000,000

921,362,705,259 715,204,059,631
(749,741,016,190) (429,847,474,810)
171,621,689,069 494,156,584,821
407,568,796 {111,485,951,131)
4,113,102,278 115,599,053,409
4,520,671,074 4,113,102,278

)

Nguyen Hanh Linh

__f!;guyen Thai Son

Preparer Chief Accountant

ST R
\““Nmﬁ:‘ﬂ'ﬂan Hung

Group Executive Chairman

Hanoi, 08 March 2025
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The accompanying notes are an integral part of these separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09-DN

1st Floor, Vista Building, No. 4/15 Duy Tan Street,

Issued under Circular No. 200/2014/TT-BTC

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying separate financial
statements

1

GENERAL INFORMATION

Structure of ownership

CNCTech Group Joint Stock Company (hereinafter referred to as “the Company”), formerly known as
CNC Hanoi Investment and Development Company Limited, was established under the Enterprise
Registration Certificate No. 0106839469 dated 06 May 2015 issued by the Hanoi Authority for Planning
and Investment. On 29 December 2017, the Company transformed its form of business ownership from

a limited liability company to a joint stock company. The latest amendment in the Enterprise
Registration Certificate was the 19th dated 8 May 2024.

The head office of the Company is 1st Floor, Vista Building, No. 4/15 Duy Tan Street, Dich Vong Hau
Ward, Cau Giay District, Hanoi, Vietnam.

The number of employees of the Company as at 31 December 2024 was 38 (31 December 2023: 41).
Operating industry and principal activities
The Company's operating industry include:

- Metal forging, stamping, pressing and rolling; metal powder smelting;

- Consulting, brokerage, real estate auction, land use right auction;

- Trade in real estate, land use rights belonging to owners, users or leasers;

- Other professional, scientific and technological activities that have not yet been classified;
- Research and development of natural science and engineering experiments;

- Mechanical processing; metal processing and coating;

- Manufacture of cutlery, hand tools and common metal objects;

- Producing other products made of metals that have not yet been classified;

- Manufacture of metallurgical machinery;

- Preduction of iron, steel, cast iron;

- Iron and steel casting;

- Non-ferrous metal casting;

- Manufacture of metal components;

- Manufacturing products from plastic;

- Rental of motor vehicles;

- Wholesale machinery, equipment and other machine parts;

- Other business support service activities have not been classified anywhere; and
- Research and development of social science and humanities experiments.

The Company's main activities are financial investment, trading and real estate leasing.

Normal business cycle

The Company’s normal business cycle is carried out for a time period of 12 months or less.

10
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

The characteristics of the Company's operations in the fiscal year have impact on the separate
financial statements

1) Change in major shareholder of the Company

In 2024, FSi Holdings Co., Ltd. (the Company's shareholder) has transferred all the proportion of
ownership of FSI Holdings Co., Ltd. in the Company to Mr. Nguyen Van Hung. The transfer is completed
on 01 April 2024. Therefore, from 01 April 2024, FSI Holdings Co., Ltd. is no longer the parent company
of the Company, transformed into a related party.

2) The Company increased its proportion of ownership in CNCTech Ha Nam Joint Stock Company
(“CNCTech Ha Nam”}

According to Resolution No. 01/2024/NQ-HDQT of the Board of Directors dated 01 January 2024, the
Board of Directors of the Company has approved the purchase of 6,580,000 shares (equivalent to 47%
of charter capital) of CNCTech Ha Nam with a transfer value of VND 65,800,000,000. Accordingly, the
Company has signed the Share Transfer Contract No. 01012024/HDCNCPHANAM-CNCSL-HO dated 01
January 2024 with CNC Technology Solutions Joint Stock Company (related party) to receive the
transfer of 6,580,000 shares (equivalent to 47% of charter capital) of CNCTech Ha Nam owned by CNC
Technology Solutions Joint Stock Company, with a transfer value of 65,800,000,000 VND. After this

transaction, the Company's proportion of ownership and voting rights in CNCTech Ha Nam are both
98%.

3) The Company holds control of CNCTech Global Joint Stock Company ("CNCTech Global")

According to Resolution No. 01/2024/NQ-HDQT of the Board of Directors dated 01 January 2024, the
Board of Directors of the Company has approved the purchase of 9,100,000 shares with a total transfer
value of VND 97,800,000,000 and registered to purchase an additiona! 3,780,000 shares with a value of
VND 37,800,000,000. Accordingly:

On 01 January 2024, according to the Share Transfer Agreement No. 0101/2024/HDCNCP-CNCTECHBN,
the Company receives the transfer of 5,932,000 shares (equivalent to 59.32% of charter capital) of
CNCTech Global owned by FSI Holdings Co., Ltd. (related party), with a transfer value of VND
66,120,000,000. After this transaction, the Company's propertion of ownership and voting rights in
CNCTech Global are both 59.32%, and CNCTech Global has become a subsidiary of the Company since
01 January 2024.

As at 15 April 2024, according to the Share Transfer Agreement No. 1504/2024/HDCNCP -
CNCTechGlobal, the Company continues to receive the transfer of 968,000 shares (equivalent to 9.68%
of charter capital) of CNCTech Global from Mr. Tran Trung Kien (shareholder of CNCTech Global), with a
transfer value of VND 9,680,000,000. Following this transaction, the Company's proportion of
ownership and voting rights in CNCTech Global has been both 69% since 15 April 2024.

As at 27 December 2024, according to the Share Transfer Agreement No. 01/2024/HDCNCP, the
Company continues to receive the transfer of 2,200,000 shares (equivalent to 22.00% of charter capital)
of CNCTech Global from Son Linh Investment Trade Joint Stock Company, with a transfer value of VND
22,000,000,000. On 27 December 2024, the Company made a capital contribution to CNCTech Global
with the amount of VND 37,800,000,000 in the form of capital contribution in cash.

After the above transactions, the Company's proportion of ownership and voting rights in CNCTech
Global are both 92%.

4) The Company holds control of FSI Group Joint Stock Company ("FSI Group")

According to Resolution No. 01/2024/NQ-HDQT of the Board of Directors dated 01 January 2024, the
Board of Directors of the Company has approved the Company's authorization of 26% of voting rights in
FSI Group from Bao Ngoc One Member Limited Company ("Bao Ngoc" - a shareholder of FSI Group).
The Company has signed Power of Attorney No. 01/2024/UQ-Bao Ngoc-CNCTechGroup dated 31
January 2024 with Bao Ngoc to receive authorization for 26% of Bao Ngoc's voting rights at FSI Group.
After this transaction, the Company holds 74% of the voting rights in FSI Group. Accordingly, the
Company owns 48% of FSI Group's contributed capital but has the right to control FSI Group and FSi
Group has become a subsidiary of the Company since 01 February 2024.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

After the above transaction, in 2024, the Company and other shareholders will continue to contribute
capital to FSI Group with an amount of VND 90,720,000,000 and VND 98,280,000,000, respectively.
After these capital contribution transactions, the Company's proportion of ownership and voting rights
in FSI Group remained unchanged, 48% and 74% respectively.

5) The Company holds control of Hoang Phuc Management and investment Co., Ltd. {"Hoang Phuc")

According to Resolution N0.3001/2024/NQ-HDQT of the Board of Directors dated 30 January 2024, the
Board of Directors of FSI Group has approved the transfer of the contributed capital in Hoang Phuc with
a transfer price of VND 266,000,000,000. Accordingly, FSI Group has signed a Capital Contribution
Transfer Contract No.01/HDCNVG/HP dated 01 February 2024 with Ms. Pham Thi Tinh to receive the
transfer of 53.2% of Ms. Pham Thi Tinh's contributed capital in Hoang Phuc, with a transfer price of VND
266,000,000,000. Afterwards, FSI Group's proportion of ownership and voting rights in Hoang Phuc are
both 53.2% and Hoang Phuc has become a direct subsidiary of FSI Group since 01 February 2024.

Then, according to the Capital Contribution Transfer Contract No. 02/HDCNVG/HP dated 01 February
2024, the Company received the transfer of 1.5% of Hoang Phuc's contributed capital from Ms. Pham
Thi Tinh, with a transfer price of VND 7,500,000,000. After this transaction, the direct proportion of
ownership and the direct voting rights of the Company in Hoang Phuc are both 1.5%.

As at 24 May 2024, Ms. Pham Thi Tinh contributed additional capital to Hoang Phuc, with an amount of
VND 100,000,000,000 through debt clearing from Ms. Pham Thi Tinh's loan to Hoang Phuc, making
Hoang Phuc's equity contribution increase from VND 500 billion to VND 600 billion.

As at 30 May 2024, the Company and FSI Group continued to acquire Ms. Pham Thi Tinh's capital
contribution in Hoang Phuc with the amount of VND 140,278,000,000 and VND 31,500,000,000,
respectively. After this transaction, the direct proportion of ownership of the Company and FSI Group in
Hoang Phuc are 24.63% and 49.5%, respectively, and Hoang Phuc has become an associate
Company since 30 May 2024. <

T
From 03 June 2024 and 04 June 2024, FSI Group continues to acquire Ms. Pham Thi Tinh's LH
contribution in Hoang Phuc with the amount of VND 154,722,000,000.

&

After the above-mentioned transfer and capital contribution transactions, the direct proportion of
ownership of the Company and FSI Group in Hoang Phuc is 24.63% and 75.37%, respectively. Therefore,
as at 31 December 2024, taking into account both the direct voting rate and the indirect voting rate
through FSi Group, the Company holds control of Hoang Phuc and the investment in Hoang Phuc on its
separate financial statements is presented as an investment in a subsidiary.

6) The Company holds control of Arts Group Joint Stock Company ("Arts Group"})

7
According to Resolution No. 01/2024/NQ-HDQT dated 01 January 2024, the Board of Directors of the .-f":f
Company has approved the purchase of 4,172,250 shares of Arts Group with a transfer value of VND “U“
41,722,500,000 and registered to purchase additional 1,330,000 shares with a value of;;h/ND ué (
13,300,000,000; afterwards the Company's proportion of ownership and voting rights in Arts Grollp is |,
54,13%. i \

On 01 January 2024, according to the Share Transfer Agreement No. 0101/2024/HDCNCP Ms."llll\lga -
CNCTech, the Company received the transfer of 3,092,250 shares (equivalent to 35% of charter capital)
of Arts Group from Ms. Nguyen Phuong Nga (shareholder of Arts Group cum Deputy General Director of
the Company) with a transfer value of VND 30,922,500,000. After this transaction, the Company's
proportion of ownership and voting rights in Arts Group are both 35%, and Arts Group has become an
associate of the Company since 01 January 2024,

On 15 November 2024, the Company continued to contribute capital to Arts Group with an amount of
VND 13,300,000,000, making the Company's proportion of ownership and voting rights in Arts Group
both increase to 43.51%.

On 24 December 2024, according to the Share Transfer Agreement No. 2412/2024/HDCNCP-ARTS
GROUP, THE Company continues to receive the transfer of 1,080,000 shares (equivalent to 10.625% of
charter capital) of Arts Group from Business Executive Investment Limited (a shareholder of Arts
Group), with a transfer value of VND 10,800,000,000. Following this transaction, the Company's

proportion of ownership and voting rights in Arts Group are both 54.13%, and Art Group has become a
subsidiary of the Company since 24 December 2024.

12



CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

Company’s Structure

As at 31 December 2024, detailed information about subsidiaries and associates in which the Company
holds a percentage of direct ownership is as follows:

Place of Percentage Percentage

Establishment of of voting
and ownership  power
STT Name Operation interest ~ held  Main activities

a) Direct subsidiaries
1 CNCTech Binh Duong Joint Stock Binh Duong 99.00% 99.00% Supporting industrial production

Company and factory lease

2 CNCTech Ha Nam Joint Stock Ha Nam 98.00% 98.00% Factory for lease
Company

3 CNC High Technologies Joint Ho Chi Minh 96.92% 96.92%  Supporting industrial production
Stock Company City and factory lease

4  Thang Long CNCTech Joint Stock  Vinh Phuc 94.23% 94.23%  Supporting industrial production
Company and factory lease

5 CNCTech Global Joint Stock Bac Ninh 92.00% 92.00% Factory for lease
Company

6  Vinh Phuc VinaStartup Joint Vinh Phuc 79.49% 79.49% Construction, trade, service,
Stock Company factory lease

7  Arts Group Joint Stock Company  Vinh Phuc 54.13% 54.13% Manufacturing and processing of
medical equipment and
instruments

8  FSi Group Joint Stock Company Vinh Phuc 48.00% 74.00% Real estate business

b) Indirect subsidiaries
1 Hoang Phuc Management and Hanoi 24.63% 100%  Financial investment
Investment Co., Ltd.

¢) Associate

1 MKC Vinh Phuc Joint Stock Vinh Phuc 50.00% 50.00% Real estate business
Company
2 VINECO Telecommunication Hanoi 49.00% 49.00% Manufacturing and processing of
Systems Joint Stock Company electronic and
telecommunications equipment
3 Vietnam American Oil Tools Binh Duong 36.03% 36.03% Production and processing of
Joint Stock Company petroleum components
4  Vietnam CNC And Technology Hanoi 35.14% 35.14% Research, design and
Application Joint Stock Company manufacture of specialized
machines
5 Pavana Technologies Joint Stock  Vinh Phuc 25.00% 25.00% Intelligent security camera
Company production

Disclosure of information comparability in the separate financial statements

Comparative figures are the figures of the Company’s audited separate financial statements for the year
ended 31 December 2023 by another auditor.

2. ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention

The accompanying separate financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

The Company also prepares consolidated financial statements on the basis of consolidating the
Company's separate financial statements and the separate financial statements of its subsidiaries in
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

another report. These separate financial statements should be read together with the consolidated
financial statements in order to better understand the financial situation of the Company as a whole.

The accompanying separate financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Financial year

The Company’s financial year begins on 01 January and ends on 31 December.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these separate financial statements, are as follows:

Estimates

The preparation of the separate financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting
requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disciosures of contingent assets and liabilities at the date of the separate financial
statements and the reported amounts of revenues and expenses during the financial year. Although

these accounting estimates are based on the management’s best knowledge, actual results may differ
from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, and short-term, highly liquid
investments {not exceeding 3 months) that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value.

Financial investments

Trading securities

Trading securities are those the Company holds for trading purpose. Trading securities are recognised
from the date the Company obtains the ownership of those securities and initially measured at the fair
value of payments made at the transaction date plus directly attributable transaction costs.

In subsequent periods, investments in trading securities are measured at cost less provision for
impairment of such investments.

Provision for impairment of investments in trading securities is made when there has been evidenced
that their market prices are lower than their costs in accordance with prevailing accounting regulations.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including term deposits (commercial bills), bonds, preference shares which the
issuer shall redeem at a certain date in the future, loans held to maturity to earn periodic interest and
other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition interest
is deducted from the cost of such investments at the acquisition date.

14

223 =

.

ar

Hot



CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

Held-to-maturity investments are measured at cost less provision for impairment of held-to-maturity
invesments.

Provision for impairment of held-to-maturity investments is made in accordance with prevailing
accounting regulations.

Loan receivables

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful debts
relating to loan receivables is made in accordance with prevailing accounting regulations.

Investments in subsidiaries, joint ventures, associates

Investment in subsidiaries

Subsidiaries are companies controlled by the Company. Control is achieved when the Company has the
ability to control the financial policies and operations of the investee companies in order to benefit
from the activities of these companies.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but not control or joint control over those

policies.

Interests in associates are initially recognised at cost. The Company’s share of the net profit of the
investee after acquisition is recognised in the income statement. Other distributions received other
than such profit share are deducted from the cost of the investments as recoverable amounts.
Investments in associates are carried in the balance sheet at cost less provision for impairment of such
investments (if any). Provisions for impairment of these investments are made when there is reliable
evidence for declining in value of these investments at the balance sheet date.

Equity investments in other entities

Equity investments in other entities represent the Company’s investments in ordinary shares of the
entities over which the Company has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less provision for impairment.

Receivables

Receivables represent the amounts recoverabie from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when
the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working condition and location for their intended use.

15
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost
plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as
follows:

Years
Motor vehicles, transmission equipment 06 - 08
Office equipment 03-06

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net
proceed from sales or disposals of assets and their carrying amount and is recognised in the income
statement.

Leasing

A lease is considered a financial lease when the majority of the rights and risks of property ownership
are transferred to the lessee. All other leases are considered operating leases.

The comgpany is the lessor

Operating leasing revenue is recorded on a straight-line basis throughout the lease period. The initial
direct costs incurred during the negotiation and signing of the operating lease contract shall be
gradually allocated to the expenses throughout the lease term in accordance with the recognition of
operating lease revenue.

The company is the lessee

A lease is considered an operating lease when the lessor still enjoys the majority of the benefits and is
subject to the risk of property ownership. Operating lease expenses are recorded in the straight-line
business results statement throughout the lease period. Amounts received or receivable to facilitate
the signing of operating leases are also recorded in a straight-line manner throughout the lease period.

Intangible assets and amortisation
Intangible assets are stated at cost less accumulated amortisation.

Intangible assets are measured initially at purchase cost and amortised using the straight-line method
over their estimated useful lives, as follows:

Years
Computer software 04-10

Investment property

Investment property includes factories and architectural objects held by the Company for the purpose
of profiting from leasing. Investment real estate for lease is presented at historical cost minus the
accumulated wear and tear value. The historical cost of the purchased investment property includes the
purchase price and directly related costs such as fees for consulting services on relevant laws,
registration taxes and other related transaction costs. The historical cost of self-built investment real
estate is the settlement value of the work or directly related expenses of the investment real estate.

Rental Investment property is depreciated in a straight line based on the estimated useful life as
follows:

Years
Buildings and structures 48
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

Switching uses

The conversion from construction properties to investment properties at the end of the construction or
handover stage for investment or investment properties to inventory when the owner begins to deploy
for sale purposes.

Prepaid expenses

Prepaid expenses include actual expenses that have been incurred but are related to the results of
production and business activities of many accounting periods. Prepaid expenses include prepaid
factory rental costs, prepaid land rental costs and other prepaid expenses.

Prepaid factory rental expenses and prepaid land rental expenses represent the prepaid rent amount
and are allocated to the report on business results by the straight-line method corresponding to the
lease period.

Other prepaid expenses include the value of small tools, toois and components that have been
exported and are considered to be capable of bringing future economic benefits to the Company. These
expenses are capitalized in the form of prepayments and allocated to the Statement of Operating
Results, using the straight-line method in accordance with current accounting regulations.

Unearned revenue

Unearned revenue is the amounts received in advance relating to results of operations of for muitiple
accounting periods for services or products that have been yet provided or delivered. The Company
recognizes unearned revenue in proportion to its obligations that the Company will have to perform
the future. When the revenue recognition conditions are satisfied, unearned revenue will be recognize

in the income statement for the year corresponding to the portion that meets the revenue recognitich
conditions. *

Revenue recognition /
Sales revenue
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the Company;
and

(e) the costsincurred or to be incurred in respect of the transaction can be measured reliably.

Service revenue

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several years, revenue is recognised in each year by reference to the percentage of
completion of the transaction at the balance sheet date of that year. The outcome of a transaction can
be measured reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) Itis probable that the economic benefits associated with the transaction will flow to the Company;

(c) The percentage of completion of the transaction at the balance sheet date can be measured
reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

Financial income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate.

Income from investments is recognized when the Company has the right to receive income.

Revenue from sale of real estate

Revenue from the sale of real estate which the Company is the investor is recognised when all five (5)
following conditions are satisfied:

(a) the real estate has been completed and transferred to the buyer, the Company has transferred to
s the buyer the significant risks and rewards of ownership of the real estate;

(b) the Company retains neither continuing managerial involvement to the degree usually associated
| with ownership nor effective control over the real estate sold;

(c) the amount of revenue can be measured reliably;

(d) the economic benefits associated with the transaction flowed or will flow to the Company; and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Sales deductions
Sales deductions include trade discounts, sales allowances and sales returns.

Sales deductions incurred in the same year of the related revenue from sales of products, goods and
rendering of services are recorded as a deduction from the revenue of that year/period. In case that
sales deductions for sales of products, goods or rendering of services sold in the year incurred after the
balance sheet date but before the issuance of the financial statements, the Company recorded as
revenue deductions for the year.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 “Borrowing costs”. Accordingly,
borrowing costs directly attributable to the acquisition, construction or production of quaiifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. Investment income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the cost of those assets. For specific
borrowings for the purpose of construction of fixed assets and investment properties, borrowing costs
are capitalised even when the construction period is under 12 months.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reported in the income statement because it excludes items of income or expense that
are taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

Deferred tax is recognized on significant differences between carrying amounts of assets and liabilities
in the separate financial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using balance sheet liability method. Deferred tax liabilities are
generally recognized for all temporary differences and deferred tax assets are recognized to the extent
that it is probable that taxable profit will be available against which deductible temporary differences
can be utilized.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates

to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examination.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

Closing balance Opening balance

VND VND

Cash on hand - 39,361,729
Bank demand deposits 3,109,228,418 2,686,019,604
Cash equivalents (¥) 1,411,442,656 1,387,720,945
4,520,671,074 4,113,102,278

Represent deposits with a principal term of 3 months or less at commercial banks, enjoying interest
rates from 1.6% per annum to 2.9% per annum.

FINANCIAL INVESTMENTS

Short-term financial investments

Closing balance Opening balance
VND VND
Trading securities
Credit Debts and Assets of DTK Joint Stock Company 172,047,800,000 172,047,800,000
and The Vietnam Feed Joint Stock Company (i)
Contributed capital of J&D Partners Co., Ltd _ - 157,624,000,000
172,047,800,000 329,671,800,000

Represent the amount of redemption of credit debts of DTK Joint Stock Company and The Vietnam
Feed Joint Stock Company ("Debtor") at Vietnam Joint Stock Commercial Bank for Industry and Trade -
Thang Long Branch and Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Da Branch
("Vietinbank") under the debt purchase and sale contracts between the Company and Vietinbank.

The acquisitions include all rights and interests associated with Vietinbank's debt to the Debtor, the
right to dispose of collateral and other relevant rights and interests under Vietinbank's ownership in
accordance with the provisions of law. After completing the obligations under the contract with
Vietinbank, the Company is a creditor of DTK Joint Stock Company and The Vietnam Feed Joint Stock
Company. These debts are mortgaged by the Debtor with certificates of land use rights, ownership of
houses and land-attached assets (of individuals and organizations), the value of capital contributed by
DTK Joint Stock Company and a number of individuals to other organizations and other assets.

The Company signed an agreement in principle on 23 June 2023 with MKC Vinh Phuc Joint Stock
Company (related party) on the transfer of the Company's debt collection rights in DTK Joint Stock
Company and The Vietnam Feed Joint Stock Company together with collateral of 04 Land Use Right
Certificates, the ownership of houses and land-attached assets in Thien Ke commune, Binh Xuyen
district, Vinh Phuc province under the ownership of The Vietnam Feed Joint Stock Company for MKC

Vinh Phuc Joint Stock Company. The Company has received the deposit under this agreement (see Note
18).
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

6. SHORT-TERM TRADE RECEIVABLES

Closing balance

FORM B 09-DN

Opening balance

Viettel Manufacturing Corporation - One Member
Limited Liability Company

FSI Holding Co., Ltd

FPT Telecom

Vietnam Post and Telecommunication Industry
Technology Joint Stock Company

VND
17,402,647,350

8,533,098,360
8,387,404,658

VND
29,640,160,144

18,732,968,335

Others 7,568,532,894 6,696,241,860
41,891,683,262 55,069,370,339

In which:

Short-term trade receivabies from related parties 10,739,809,312 2,571,851,946

(Details stated in Note 30)

7. LOAN RECEIVABLES

Closing balance

Opening balance

a. Current

FSI Group Joint Stock Company (i)

The Vietnam Feed Joint Stock Company (ii)

CNC High Technologies Joint Stock Company (i)
Vietnam American Oil Toois Joint Stock Company (i)
CNCTech Global Joint Stock Company (i)

Ms. Vu Thi Minh Ngoc {iii)

Hoang Phuc Management and Investment Co., Ltd
Anotech Binh Duong Joint Stock Company

CNCTech Ha Nam Joint Stock Company

VND

54,400,000,000
28,698,000,000
19,222,000,000
8,000,000,000
3,824,980,821

VND

13,920,000,000

In which:
Short-term loan receivables from related parties
{Details in Note 30)

b. Non-current

Vietnam American QOil Tools Joint Stock Company (i)
Thang Long CNCTech Joint Stock Company

CNC High Technologies Joint Stock Company

in which:
Long-term loan receivables from related parties

2,000,000,000
- 178,722,000,0
- 5,200,000,0
- 9,000,000,000
116,144,980,821 240,140,000,000
114,144,980,821 240,140,000,000
5,000,000,000 4,000,000,0
- 54,750,000,01}
- 1,500,000,0
5,000,000,000 60,250,000,000
5,000,000,000 60,250,000,000

(Details in Note 30)

(iy The Company provided loans to its subsidiaries and associates under loan agreements, at interest

rates ranging from 12% per annum to 18% per annum. These loans are unsecured.

(i) The Company provided a loan to The Vietnam Feed Joint Stock Company under loan agreements,
with a term not exceeding 12 months at an interest rate of 12% per annum. The loan is unsecured.

(iii) The Company provided a loan to Ms. Vu Thi Minh Ngoc under loan agreements, with a term not
exceeding 12 months at an interest rate of 12% per annum. The loan is unsecured.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
OTHER RECEIVABLES
Closing balance Opening balance
VND VND
a. Current

Deposits for share acquisition (i)
Prepaid land clearance costs (ii)
Dividends receivable (iii)

Deposit, loan, and bond interests

62,318,285,758
13,534,432,003
9,100,000,000
8,522,609,850

31,632,627,260
6,714,898,963

10,649,327,172

Others 556,915,250 4,796,699,008
94,032,242,861 53,793,552,403

In which:

Short-term other receivables from related parties 55,718,186,156 8,210,677,880

(Details in Note 30)

b. Non-current

Deposits for factory leases 36,197,002,512 28,613,289,312

CNCTech Ha Nam Joint Stock Company 17,675,868,672 17,675,868,672

Thang Long CNCTech Joint Stock Company 14,616,055,440 7,032,342,240

Vietland Construction and Investment Joint Stock 3,905,078,400 3,905,078,400

Company

Other deposits 83,966,126 16,185,900
36,280,968,638 28,629,475,212

in which:

Other long - term receivables from related parties 32,291,924,112 24,708,210,912

(Details in Note 30)

(i) Deposits for share acquisition include:

- The deposit paid by the Company to Hoang Phuc Management and Investment Co., Ltd. (a related
party) to acquire its ownership interest in Bac Giang International Logistics Cc., Ltd., in accordance
with Deposit Agreement No. 01/2024/HDNTCNVG/LOGBG dated 17 June 2024 between the two
parties, with an amount of VND 38,185,658,498; and

- The deposit paid by the Company to Ms. Vu Thi Minh Ngoc to acquire her shares in DTK Joint Stock
Company in accordance with the Deposit Agreement dated 1 November 2022 between the two
parties, with an amount of VND 24,132,627,260.

(i) This represents the amount paid by the Company to the Land Clearance Compensation Committee
of Tam Duong District for the Infrastructure Development Investment Project of Hop Thinh
Industrial Cluster, Tam Duong District, Vinh Phuc Province.

(iii) This represents the dividend receivable from CNCTech Global joint Stock Company (a related party).
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

9.

(ii)

FORM B 09-DN
PREPAYMENTS
Closing balance Opening balance
VND VND
a. Current
Prepaid factory rental costs (i) 32,481,212,136 26,234,030,736
Others - 339,387,723
32,481,212,136 26,573,418,459
b. Non-current
Prepaid factory rental costs (i) 54,960,635,746 59,955,224,290
Prepaid land and infrastructure rent (ii) 11,329,519,892 11,653,993,016
Others 789,672,282 2,341,080,303
67,079,827,920 73,950,297,609

As at 31 December 2024, prepaid factory rental cost represent:

Short-term prepaid factory rental cost:

The Company has prepaid 12 months of rental for the factory at Lot F4B, Thang Long Vinh Phuc
Industrial Park, Tam Hop Commune, Binh Xuyen District, Vinh Phuc Province, for a lease term of 5
years, from 9 October 2023 to 30 September 2028, to CNCTech Ha Nam Joint Stock Company (a
related party) awaiting allocation; and

The Company has prepaid 3 months of rental for the factory at Lot 49, Son Loi Commune, Binh
Xuyen Industrial Park, Vinh Phuc Province, for a lease term of 10 years, from 1 March 2024 to 28
February 2034, to Vietland Investment and Construction Joint Stock Company awaiting allocation.

Long-term prepaid factory rental cost:

The amount prepaid in a lump sum to Thang Long CNCTech Joint Stock Company (a related party),
awaiting allocation. According to the lease agreement between the two parties, the Company has
leased a factory at Lot F3, Thang Long Vinh Phuc Industrial Park, Tam Hop Commune, Binh Xuyen
District, Vinh Phuc Province, for a term of 30 years, from 1 july 2022 to 30 June 2052; and

The amount prepaid in a lump sum to CNCTech Ha Nam Joint Stock Company (a related party),
awaiting allocation. According to the lease agreement between the two parties, the Company has
leased a factory at Lot F4B, Thang Long Vinh Phuc Industrial Park, Tam Hop Commune, Binh Xuyen
District, Vinh Phuc Province, for a term of 5 years, from 1 November 2023 to 31 October 2028.

The amount prepaid in a lump sum to VSIP Bac Ninh Co., Ltd, awaiting allocation. According to the lease
agreement between the two parties, the Company has leased land at No. 7, BH1 Road, VSIP Bac Ninh
Industrial Park, Phu Chan Ward, Tu Son City, Bac Ninh Province, for a lease term of 18 years, from 1 July

2020 to 1 July 2038.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
10. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS
Motor vehicles and
transmission
equipment Office equipment Total
VND VND VND
COST
Opening balance 10,378,779,531 668,732,272 11,047,511,803
Additions 9,246,475,000 63,327,272 9,309,802,272
Disposals (1,659,362,909) - (1,659,362,909)
Closing balance 17,965,891,622 732,059,544 18,697,951,166
ACCUMULATED DEPRECIATION
Opening balance 6,443,067,507 288,619,376 6,731,686,883
Charge for the year 1,946,945,447 142,004,084 2,088,949,531
Disposals (1,641,334,770) - (1,641,334,770)
Closing balance 6,748,678,184 430,623,460 7,179,301,644
NET BOOK VALUE
Opening balance 3,935,712,024 380,112,896 4,315,824,920
Closing balance 11,217,213,43é 301,436,084 11,518,649,522
Cost of the tangible fixed assets as at 31 December 2024 includes VND 3,184,839,545 (as at 31
December 2023: VND 2,751,275,181) of assets which have been fully depreciated but are still in use.
The Company has pledged its tangible assets, with the carrying amount of VND 11,217,213,438 as at 31
December 2024 (31 December 2023: VND 3,935,712,024), to secure banking facilities granted to the
Company (see Note 20).
11. INCREASES, DECREASES IN INTANGIBLE ASSETS

Software
VND

COST
Opening balance 7,553,400,000
Closing balance 7,553,400,000
ACCUMULATED AMORTIZATION
Opening balance 4,231,971,420
Charge for the year 835,714,284
Closing balance 5,067,685,704
NET BOOK VALUE
Opening balance 3,321,428,580
Closing balance 2,485,714,296

Cost of the intangible assets as at 31 December 2024 includes VND 53,400,000 (as at 31 December
2023: VND 53,400,000) cf assets which have been fully amortized but are still in use.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

12.

13.

INCREASES, DECREASES IN INVESTMENT PROPERTY

Investment property for lease

CoST
Opening balance
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Charge for the year

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

FORM B 09-DN

Buildings and
Structures
VND

11,090,270,588

11,090,270,588

980,280,418
231,047,304

1,211,327,722

10,109,990,170

9,878,942,866

The Company's investment property for lease include an office under the "Office, Commercial, Service,
Kindergarten, and Apartment Complex" project at Me Tri Ha Urban Area, Me Tri Ward, Nam Tu Liem

District, Hanoi.

Fair value of investment property

According to VAS No. 05 - Investment Properties, fair value of investment property as at 31 December
2024 is required to be disclosed. However, the Company could not determine the fair value as at 31
December 2024; therefore, no information about the fair value is disclosed in the notes to the separate
financial statements. In order to determine the fair value, the Company would require an independent
consuitancy company to perform the valuation. At present, the Company has not found a suitable

consultancy company yet.

SHORT-TERM TRADE PAYABLES

Thang Long CNCTech Joint Stock Company
Dzi An Mechanoelectric Joint Stock Company
Others

Closing balance

Opening balance

VND

Amount/Amount able

VND

Amount/Amount able to

In which:
Short-term trade payables to related parties
(Details stated in Note 30)
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to be paid off be paid off
14,895,334,259 32,730,708
732,440,000 732,440,000
1,118,699,095 615,821,034
16,746,473,354 1,380,991,742
14,895,334,259 32,730,708
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

14. SHORT-TERM ADVANCE FROM CUSTOMERS

Closing balance Opening balance
VND VND

Mr. Ngo Hung Tin

5,000,000,000

5,000,000,000

Cybertech Vietnam Co., Ltd 3,000,000,000 10,000,000,000
Others - 292,767,536
8,000,000,000 15,292,767,536
In which:
Short-term advances from customers as related - 292,300,376
parties (Details stated in Note 30)
15. TAXES AND OTHER PAYABLES TO THE STATE BUDGET
Payable/
Opening Receivable Paid/Offset Closing
balance during the year during the year balance
VND VND VND VND
a. Receivables
Corporate income tax - - 243,338 243,338 é
- - 243,338 243,33{;’ ﬂ;
b. Payables K »
Corporate income tax 4,282,486,331 - 4,282,486,331 - lll\
Personal income tax 370,509,694 3,220,947,536 3,255,894,812 335,562,41
Fees, charges, and other - 1,047,480,000 1,047,480,000 -
payables
4,652,996,025 4,268,427,536 8,585,861,143 335,562,418
16. SHORT-TERM ACCRUED EXPENSES

Closing balance Opening balance

VND VND
A

Accrual for interest expenses 14,384,502,24?1-'

32,049,156,629

|
Other accruals 513,184,603 513,184,60_3I||I
32,562,341,232 14,897,686,8«1'!1rr

In which:
Short-term accruals with related parties 31,965,978,547 14,312,022,909

(Details stated in Note 30)
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

17.

18.

UNEARN REVENUE

a. Short-term unearned revenue

Advance from factory rental

Vietnam Accton Technology Co., Ltd

Asian Power Devices Vietnam Co., Ltd

Giao Hang Tiet Kiem Joint Stock Company
Vinh Phuc VinaStartup Joint Stock Company
CNC Technology Solution Joint Stock Company
CNCTech Global Joint Stock Company
CNCTech Ha Nam Joint Stock Company
Thang Long CNCTech Joint Stock Company
RCE-VINA Co., Ltd.

In which:
Deferred revenue with related parties
(Details stated in Note 30)

b. Long-term unearned revenue
Advance from factory rental
Vietnam Accton Technology Co., Ltd

Closing balance

FORM B 09-DN

Opening balance

VND

73,330,350,357
52,866,160,580
16,729,819,200

VND

62,386,856,538
52,348,605,275

2,928,808,800 7,393,213,200
327,842,839 -
276,788,146 372,487,500
165,759,040 264,014,092
35,171,752 652,703,751

- 1,081,800,720

- 274,032,000
73,330,350,357 62,386,856,538
805,561,777 2,371,006,063
27,848,754,000 37,677,726,000
27,848,754,000 37,677,726,000
27,848,754,000 37,677,726,000

Unearned revenue represents amounts received in advance from customers for the rental of factory,

which relates to many fiscal year.

OTHER PAYABLES

a. Current

Deposits for the transfer of trading securities (i)
Deposits for short-term factory leases

Thai Son Trading Service Development and
Investment Company Limited

RCE-VINA Company Limited

Payable to individuals with capital contribution
authorization (ii)

Others

In which
Other current payables to related parties
{Details stated in Note 30)

b. Non-current

Deposits for factory leases

Vietnam Accton Technology Co., Ltd
Asian Power Devices Vietnam Co., Ltd
Nhat Han Printing Co., Ltd

Giao Hang Tiet Kiem Joint Stock Company
RCE-VINA Co., Ltd

28

Closing balance
VND

249,800,000,000
5,521,200,000
5,451,200,000

70,000,000
4,104,925,000

Opening balance

VND

249,800,000,000
5,451,200,000
5,451,200,000

4,104,925,000

810,081,076 783,265,464
260,236,206,076 260,139,390,464
249,800,000,000 268,089,189,562

47,605,559,504 40,141,200,958
30,229,490,304 27,695,131,758
7,982,856,000 7,982,856,000
5,000,000,000 -
4,393,213,200 4,393,213,200

- 70,000,000
47,605,559,504 40,141,200,958
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

(i) The Company has received a deposit from MKC Vinh Phuc Joint Stock Company (a related party) under
the Agreement in principle dated 23 June 2023 between the two parties regarding the transfer of the
Company’s claim rights against DTK Joint Stock Company and The Vietnam Feed Joint Stock Company,
along with collateral comprising four Land Use Rights Certificates and house and land attached assets
ownership rights in Thien Ke Commune, Binh Xuyen District, Vinh Phuc Province, owned by Vietnam
Feed Joint Stock Company. According to this agreement, the claim rights will be partially transferred
from the Company to MKC Vinh Phuc Joint Stock Company when the legal conditions are met, in
accordance with the value of the deposit.

(ii) The Company has received funds from individuals who have authorized the Company to invest in

VINECO Telecommunication Systems Joint Stock Company (a related party) under the Share Transfer
Agreement No. 2508/TTCNCP-VINECO-CNC Holdings Vietnam dated 25 August 2020.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPERATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

The details of the Company’s short-term borrowings as at 31 December 2024 are as follows:

(i)

(iii)

According to the credit agreement between the Company and Vietnam Joint Stock Commercial Bank for
Industry and Trade — Nam Thang Long Branch, the Company has a short-term loan with a credit limit of
VND 40,000,000,000. The maximum term for the credit limit is 12 months, expiring on 15 May 2025,
and is intended to supplement the Company’s working capital. The loan term is calculated from the
date of disbursement, with a maximum term of 6 months. The interest rate for each drawdown is
specified in the promissory note, ranging from 7% per annum to 9% per annum in 2024 (2023: 6.5% per
annum to 8.8% per annum), with monthly interest payments. The Company has pledged third-party
assets (real estate owned by Ms. Nguyen Phuong Nga, Deputy General Director of the Company) as
collateral for this loan.

According to the loan agreement between the Company and Four Tigers Technology Joint Stock
Company, the Company has a short-term loan with an outstanding balance of VND 1,000,000,000. The
loan term is 12 months from the date of disbursement, with a maximum maturity date of 15 May 2025,
and is intended to supplement the Company’s working capital. The interest rate on the loan in 2024 is
12% per annum. The loan is unsecured.

The Company has short-term loans from its subsidiaries, associates, and related parties, with loan terms

of 12 months, intended to supplement the Company’s working capital. The interest rates on these loans
range from 5% per annum to 12% per annum. These loans are unsecured.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

21.

(i

P

Long-term loans are repayable as follows:

On demand or within one year
In the second year
In the third to fifth year inclusive

Less: Amount due for settlement within
12 months (shown under current liabilities)

Amount due for settlement after 12 months

OWNERS’ EQUITY

Movements in owners’ equity

Owners’

contributed

capital

VND

Prior year’s opening 696,000,000,000
balance

Capital increase in the year 139,200,000,000

Profit for the year -

Remuneration paid to -

Board of Directors

Current year’s opening 835,200,000,000
balance

Profit for the year -

Dividend payment by share 80,800,000,000
(i)

Remuneration paid to -
Board of Directors (i)

Closing balance

VND

52,213,311,840

FORM B 09-DN

Opening balance
VND

30,845,003,996

Current year’s closing

balance 916,000,000,000

1,090,494,840 114,896,816,996
4,537,305,863 456,666,680
57,841,112,543 146,198,487,672
52,213,311,840 30,845,003,996
5,627,800,703 115,353,483,676
Share premium Retained Total
earnings
VND VND VND
58,000,000,000 53,630,675,259 807,630,675,259
69,600,000,000 - 208,800,000,000
- 29,653,905,525 29,653,905,525
- {540,000,000) {(540,000,000)
127,600,000,000 82,744,580,784 1,045,544,580,784
- 6,370,515,144 6,370,515,144
- (80,800,000,000) -
- (632,000,000) (632,000,000)
127,600,000,000 7,683,095,928 1,051,283,095,928

According to Resolution No. 01/2024/NQ-DHDCD-CNCTech dated 23 March 2024 of the General
Meeting of Shareholders, the Company will pay remuneration for Board of Directors with the amount
VND 632,000,000; and dividends to existing shareholders from the retained earnings up to 31 December
2023, with the amount VND 80,800,000,000, will be paid in the form of stock issuance. The Company
completed the procedures for the stock dividend declaration to increase the charter capital on 08 May

2024.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

22,

23.

Charter Capital

FORM B 09-DN

According to the 19th amended Enterprise Registration Certificate dated 08 May 2024, the Company's
charter capital is VND 916,000,000,000. As at 31 December 2024, the charter capital has been fully

contributed by the owner as follows:

Mr. Nguyen Van Hung
FSI Holdings Co., Ltd.
Tang Wing Fong Terry

MK High Technology Joint Stock Company

MB Capital Management Joint Stock
Company

TAT Investment and Trading Co., Ltd.
Others

Closing balance

VND %

451,199,670,000 49.26
94,806,140,000 10.35
76,333,330,000 8.33

45,800,000,000 5.00
45,800,000,000 5.00
202,060,860,000 22.06

~ Opening balance
VND %

1,745,970,000 0.21
488,718,070,000 58.52
86,443,330,000 10.35
69,600,000,000 8.33

188,688,630,000 22.59

916,000,000,000 100

835,200,000,000 100

As at 31 December 2024, the Company had 91,600,000 ordinary shares in issue, with a par value of VND

10,000.

REVENUE FROM SERVICES RENDERED

Revenue from goods sold and services provided

Revenue from lease and accompanied services

Revenue from goods sold
Revenue from real estate sold

Deductions
Sales return
Net revenue

Net sales

In which:
Revenue with related parties
(Details stated in note 30)

COST OF SERVICES RENDERED

Cost of rental and service rendering
Cost of goods sold
Cost of real estate transfer

34

Current year Prior year
VND VND
121,040,612,966 60,484,768,346
61,774,577,314 101,544,129,899
- 70,500,000,000
182,815,190,280 232,528,898,245
- 148,780,854

- 148,780,854
182,815,190,280  232,380,117,391
13,485,300,726 6,403,265,932
Current year Prior year
VND VND

88,163,191,198
44,532,533,302

42,901,215,490
98,113,787,519
49,086,351,656

132,695,724,500

190,101,354,665
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

24,

25.

26.

27.

COST BY NATURE

Labour expense

Depreciation and amortisation
Out-sourced Services

Others

FORM B 09-DN
Current year Prior year
VND VND

20,392,879,545
3,480,184,243

15,749,589,280
17,365,190,488

FINANCIAL INCOME

Income from sale of trading securities

Deposit and loan interest and investment bonds
Dividend income

Other financial income

FINANCIAL EXPENSES

Interest expenses of loans
Provision for financial investments
Foreign exchange loss

Others

GENERAL AND ADMINISTRATION EXPENSES

Selling expenses

Labour costs and staff costs
Depreciation and amortisation
Out-sourced services

Others

General and administration expenses
Staff costs

Stationery

Depreciation and amortisation
Out-sourced services

Others

35

127,054,478,390 29,175,271,201
17,752,910,647 11,415,542,045
168,680,452,825 73,705,593,014
Current year Prior year
VND VND
27,816,000,000 -
12,100,467,468 21,282,347,591
11,700,572,710 27,350,972,710
28,750,275 21,981,688
51,646,190,453 48,655,301,989
Current year Prior year
VND VND

54,637,898,036

28,039,429,568

2,160,820,751 (1,948,160,564)
2,534,358,546 77,814,690
199,061,695 -
59,532,139,028 26,169,083,694
Current year Prior year
VND VND
149,313,632 120,668,184

- 100,533,334

2,500,000 515,712,245
992,427,622 277,936,364
1,144,241,254 1,014,850,127

20,392,879,545
1,963,958,827
3,155,711,119
2,583,243,843
6,744,693,737

15,749,589,280
2,316,596,185
2,278,798,146
4,204,344,006
5,213,433,106

34,840,487,071

29,762,760,723
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN
28. CORPORATE INCOME TAX EXPENSE

Current year Prior year

VND VND

Current corporate income tax expense

Corporate income tax expense based on -
taxable profit in the current year

4,282,729,669

Total current corporate income tax expense - 4,282,729,669
The current corporate income tax expense for the year was computed as follows:
Current year Prior year
VND VND
Accounting profit before tax 6,370,515,144 33,936,635,194
Adjustments for taxable income (6,370,515,144) (12,522,986,850)
Plus: 28,749,988,400 1,568,747,602
Non-deductible expenses 28,749,988,400 1,568,747,602
Minus: (11,700,972,710) {27,350,972,710)
Dividend income (11,700,972,710) (27,350,972,710)
Losses carried forward - 13,259,238,258
Carried forward tax losses (23,419,530,834) -
Corporate income for the current year - 21,413,648,344
Income from ordinary production and business activities - -
Profit from real estate transfer - 21,413,648,344
Current corporate income tax rate 20% 20%
Current corporate income tax expense - 4,282,729,669

As at 31 December 2024, the Company had tax losses available for carryforward to offset against future
taxable income. Losses carried forward within five consecutive years from the year following the year in
which the taxable loss is incurred. The Company has not recognized any deferred income tax assets in
respect of these tax losses due to uncertainty regarding the availability of future taxable profits against
which the losses can be utilized. The unused tax losses of the Company as at 31 December 2024, if not
utilized annually, will expire according to the following schedule:

ey

NN <

S

[
T

Loss carried forward

ARAN

up to 31/12/2024 Unused tax loss as at

Year occurred  Year expiry Tax loss (VND) (VND) 31/12/2024 (VND)
2022 2027 17,356,052,487 17,356,052,487 -
2023 2028 13,259,238,258 6,063,478,347 7,195,759,911
30,615,290,745 23,419,530,834 7,195,759,911

The determination of the Company’s tax obligations is based on prevailing tax reguiations. However,
these regulations are subject to change from time to time, and the final determination of corporate
income tax liabilities will depend on the results of examination by the competent tax authorities.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

29.

30.

COMMITMENTS
Share Transfer Commitment

Pursuant to Share Transfer Agreement No. 2508/TTCNCP-VINECO-CNC Holdings Vietnam dated 25
August 2020, the Company committed to transferring 298,300 shares it currently holds in VINECO
Telecommunication Systems Joint Stock Company (“VINECO”) to VINECO employees, at a transfer price
of VND 14,750 per share. The timing of the transfer is stipulated in the agreement. As at the date of
these separate financial statements, the Company had not yet completed the transfer of the
aforementioned shares.

Operating Lease Commitment

The Company has operating lease commitments relating to the lease of factory facilities located in an
industrial park in Vinh Phuc province and land in Bac Ninh province. These operating leases are payable
either in a lump sum or through multiple installments over the lease terms.

Operating lease expenses recognized in the income statement for the year amounted to VND
14,214,355,251 (2023: VND 13,722,978,983).

Guarantee Commitment

As at 31 December 2024, the Company, together with related parties, had provided guarantees for the
borrowings of Thang Long CNCTech Joint Stock Company (a subsidiary) from Public Bank Vietna
Limited — Phu My Hung Branch. The outstanding loan balance of CNCTech Thang Long guaranteed b

the Company as at 31 December 2024 was VND 332,552,240,482 (31 December 2023: VND

324,257,696,071). .

~,

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions in the year and significant balances at year end:

Related parties Relationship

CNCTech Binh Duong Joint Stock Company Subsidiary

Vinh Phuc VinaStartup Joint Stock Company Subsidiary

Thang Long CNCTech Joint Stock Company Subsidiary

CNCTech Ha Nam Joint Stock Company Subsidiary

CNC High Technologies Joint Stock Company Subsidiary \
FSI Group Joint Stock Company Subsidiary '\
Hoang Phuc Management and Investment Company Subsidiary i
Limited i
Arts Group Joint Stock Company Subsidiary

Vietnam CNC And Technology Application Joint Stock Associate

Company

VINECO Telecommunication Systems Joint Stock Company  Associate

Pavana Technologies Joint Stock Company Associate

Vietnam American Oil Tools Joint Stock Company Associate

MKC Vinh Phuc Joint Stock Company Asscciate

CNC Technology Solutions Joint Stock Company Company related to major shareholders
The Vietnam Feed Joint Stock Company Company related to major shareholders
FSI Holdings Company Limited Company related to major shareholders
Anotech Binh Duong Joint Stock Company Company related to major shareholders
Board of Directors, Executive Board/ Board of executive Key management personel

officiers
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09-DN

During the year, the Company entered into the following transactions with its related parties:

Sale of goods and rendering services

Thang Long CNCTech Joint Stock Company

CNC Technology Solutions Joint Stock Company
CNCTech Ha Nam Joint Stock Company

Vinh Phuc VinaStartup Joint Stock Company
CNCTech Global Joint Stock Company

Nam Binh Xuyen Green Park Development Company
Limited
Bac Giang International Logistics Company Limited

Purchase goods and services

Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company
SMCTech Joint Stock Company

Transfer of investment properties
Arts Group Joint Stock Company

Recovery from project transfer
Arts Group Joint Stock Company

Capital Contribution

FSI Group Joint Stock Company

CNCTech Ha Nam Joint Stock Company
CNCTech Global Joint Stock Company

Arts Group Joint Stock Company

Thang Long CNCTech Joint Stock Company
Vinh Phuc VinaStartup Joint Stock Company

Borrowings

Vinh Phuc VinaStartup Joint Stock Company
Thang Long CNCTech Joint Stock Company
CNCTech Global Joint Stock Company

CNCTech Ha Nam Joint Stock Company

CLI Investment Company Limited

Ms. Nguyen Phuong Nga

Vietnam CNC And Technology Application Joint Stock
Company

Arts Group Joint Stock Company

Mr. Nguyen Van Hung

CNC Technology Solutions Joint Stock Company
Four Tigers Technology Joint Stock Company
CNCTech Binh Duong Joint Stock Company
Pavana Technologies Joint Stock Company

38

Current year

VND

13,485,300,726
6,129,805,820
3,092,447,186
1,860,573,634
1,486,615,666
764,258,420
80,000,000

71,600,000

109,050,108,718
64,181,824,102
43,504,814,616
1,363,470,000

257,050,000,000
140,150,000,000
65,800,000,000
37,800,000,000
13,300,000,000

914,831,184,274
490,084,000,000
196,250,000,000
129,100,000,000
46,000,000,000
15,000,000,000
13,500,000,000
16,000,000,000

6,800,000,000
3,797,184,274
3,300,000,000
1,000,000,000

Prior year
VND

6,403,265,932
4,431,375,900
266,062,500
913,785,251

792,042,281

113,346,902,957
86,110,884,714
27,236,018,243

70,500,000,000
70,500,000,000

67,000,000,000
67,000,000,000

185,000,000,000
114,000,000,000

40,000,000,000
31,000,000,000

630,154,250,000
136,090,000,000

76,000,000,000

379,264,250,000
22,000,000,000
16,800,000,000
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

The related parties’ balances as at the balance sheet date were as follows:

Short-term trade receivable

FSI Holdings Co., Ltd

CNC Technology Solutions Joint Stock Company
CNCTech Global Joint Stock Company

The Vietnam American Oil Tools Joint Stock Company
CNCTech Ha Nam Joint Stock Company

SMCTech Joint Stock Company

Arts Group Joint Stock Company

Short-term loan receivables

FSI Group Joint Stock Company

The Vietnam Feed Joint Stock Company

CNC High Technology Joint Stock Company

Vietnam American Oil Tools Joint Stock Company

CNCTech Global Joint Stock Company

Hoang Phuc Management and Investment Company Limited
Anotech Binh Duong Joint Stock Company

CNCTech Ha Nam Joint Stock Company

Long-term loan receivables

Vietnam American Oil Tools Joint Stock Company
Arts Group Joint Stock Company

CNC High Technologies Joint Stock Company

Other short-term receivables

Hoang Phuc Management and investment Company Limited
CNCTech Global Jeint Stock Company

The Vietnam Feed Joint Stock Company

Anotech Binh Duong Joint Stock Company

CNC High Technology Joint Stock Company

FSI Group Joint Stock Company

Thang Long CNCTech Joint Stock Company

CNCTech Ha Nam Joint Stock Company

Other long-term receivables
Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company

Short-term trade payables
Thang Long CNCTech Joint Stock Company

Short-term advance payment by customers
Vinh Phuc VinaStartup Joint Stock Company

Short-term accrued expenses
Vinh Phuc VinaStartup Joint Stock Company
Thang Long CNCTech Joint Stock Company

Vietnam CNC And Technology Application Joint Stock Company

Arts Group Joint Stock Company
CNCTech Binh Duong Joint Stock Company
CNC Technology Solutions Joint Stock Company

39

Closing balance

VND

10,739,809,312
8,533,098,360
1,608,562,027
364,669,888
230,794,522
2,684,515

114,144,980,821
54,400,000,000
28,698,000,000
19,222,000,000
8,000,000,000
3,824,980,821

5,000,000,000
5,000,000,000

55,718,186,156
38,185,658,498
9,100,000,000
3,861,222,575
1,689,306,836
1,521,283,726
1,360,714,521

32,291,924,112
14,616,055,440
17,675,868,672

14,895,334,259
14,895,334,259

31,965,978,547
27,366,403,751
2,284,648,768
2,212,383,562
102,542,466

FORM B 09-DN

Opening balance
VND

2,571,851,946

1,159,512,736
1,412,339,210

240,140,000,000
13,920,000,000
23,898,000,000
3,400,000,000
6,000,000,000
178,722,000,000
5,200,000,C00
9,000,000,000

60,250,000,000
4,000,000,000
54,750,000,000
1,500,000,000

8,210,677,880

1,286,728,768
607,331,507
633,343,562
5,666,178,153
17,095,890

24,708,210,912
7,032,342,240
17,675,868,672

32,730,708
32,730,708

292,300,376
292,300,376

14,312,022,909
2,738,003,924

4,649,950,685
6,924,068,300
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

31.

Short-term Unearned Revenue

Vinh Phuc VinaStartup Joint Stock Company
CNC Technology Solutions Joint Stock Company
CNCTech Global Joint Stock Company

CNCTech Ha Nam Joint Stock Company

Thang Long CNCTech Joint Stock Company

Other short-term payables

MKC Vinh Phuc Joint Stock Company
Anotech Binh Duong Joint Stock Company
Mr. Nguyen Van Hung

Closing balance

VND

805,561,777
327,842,839
276,788,146
165,759,040

35,171,752

249,800,000,000
249,800,000,000

FORM B 09-DN

Opening balance
VND

2,371,006,063
372,487,500
264,014,092
652,703,751
1,081,800,720

268,089,189,562
249,800,000,000
17,500,806,000
788,383,562

Income of Board of Directors and Executive Board/ Board of Executive Officers during the year was as

follows:

Board of Directors

Mr. Nguyen Van Hung
Mr. Vu Anh Tuan

Mr. Nguyen Trung Kien
Mr. Nguyen Trong Khang

Executive Board /Board of Executive Officers
Ms. Nguyen Phuong Nga

Ms. Nguyen Thi Dung

Mr. Tran Ngoc Cuong

Ms. Vu Thi Thanh Binh

Mr. Dinh Hung Cuong

Current year
VND
4,868,188,381
2,915,440,068
1,641,790,313

Prior year

VND
4,002,224,852
1,453,333,332
1,670,834,848

214,958,000 782,056,672
96,000,000 96,000,000
2,850,235,168 3,216,541,240
1,841,774,062 732,255,173
803,830,004 733,533,336
172,631,102 1,085,004,536
32,000,000 419,248,195

- 246,500,000
7,718,423,549 7,218,766,092

In the current year and the previous year, the members of Board of Directors, Executive Board/ Board
of Executive Officers did not receive any income from the Company.

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemental non-cash disclosures

Equity investments in other entities during the year exclude an amount of VND 7,500,000,000,
representing the amount used to purchase shares of a subsidiary that had been deposited in the
previous year. Consequently, changes in receivables have been adjusted by the same amount.

Interest earned, dividends and profits received does not include VND 9,100,000,000, representing
dividends that had not been received as of year-end. Consequently, changes in receivables have been

adjusted by the same amount.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

32. SUBSEQUENT EVENTS

According to Resolution No. 0101/2025/NQ-HDQT dated 01 January 2025, the Board of Directors of the
Company approved the transfer of 3,489,000 shares in CNC High Technologies Joint Stock Company
(“CNC Hitech”), with a transfer value of VND 34,890,000,000. Accordingly, the Company signed the
Share Transfer Agreement No. 0101/2025/HDCNCP/CNCHITECH dated 01 January 2025, with Thang
Long CNCTech Joint Stock Company to transfer 3,489,000 shares for a transfer value of VND
34,890,000,000. As at 01 January 2025, the Company has completed the transfer of these shares.
Following this transaction, the Company’s direct ownership and voting rights in CNC Hitech are 0%,
while Thang Long CNCTech Joint Stock Company holds 96.92% of both ownership and voting rights in
CNC Hitech. As a result, CNC Hitech has become a direct subsidiary of Thang Long CNCTech Joint Stock
Company since 01 January 2025.
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Nguyen Hanh Linh _=~ Nguyen Thai Son 'wn‘ﬁan Hung

Preparer Chief Accountant Group Executive Chairman

Hanoi, 08 March 2025
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CNCTECH GROUP JOINT STOCK COMPANY
15T Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of CNCTech Group Joint Stock Company (the “Company”) presents this report together
with the Company’s consolidated financial statements for the year ended 31 December 2024.

THE BOARDS OF DIRECTORS AND EXECUTIVE BOARD

Members of the Boards of Directors and Executive Board of the Company during the year and to the date of
this report are as follows:

Board of Directors

Mr. Nguyen Van Hung Chairman

Mr. Nguyen Trong Khang Vice Chairman
Mr. Nguyen Trung Kien Vice Chairman
Mr. Vu Anh Tuan Member

From 01 January 2024 to 31 December 2024:

Board of Executive Officers

Mr. Nguyen Van Hung Chief Executive Officers (*)

Mr. Nguyén Trung Kien Executive Officers (*)

Mr. Vu Anh Tuan Chief Executive Officers (resigned on 27 February 2024)
Mr. Vu Anh Tuan Executive Officers (*)

Mrs. Nguyen Thi Dung Executive Officers (*)

Mrs. Nguyen Phuong Nga Executive Officers (*)

Mrs. Dinh Thi Thu Ha Executive Officers (*)

Mr. Dinh Hung Cuong Executive Officers (*)

Mr. Tran Ngoc Cuong Executive Officers (*) (resigned on 31 December 2024)

(*) Appointed on 27 December 2024

From 01 January 2025 to date of the consolidated financial statements, the Board of Executive Officers of the
Company has been changed to the Executive Board, as follows:

Executive Board

Mr. Nguyen Van Hung Group Executive Chairman (**)

Mr. Nguyen Trung Kien Vice Group Executive Chairman cum Generali Director (**)
Mr. Vu Anh Tuan Vice Group Executive Chairman (**)

Mrs. Nguyen Thi Dung Vice Group Executive Chairman (**)

Mrs. Nguyen Phuong Nga Deputy General Director

Mrs. Dinh Thi Thu Ha Deputy General Director

Mr. Dinh Hung Cuong Deputy General Director

(**) Change of title and appointment on 01 January 2025.
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CNCTECH GROUP JOINT STOCK COMPANY
15T Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

THE EXECUTIVE BOARD OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the consolidated financial statements, which
give a true and fair view of the consolidated financial position of the Company as at 31 December 2024, and its
consolidated financial performance and its consolidated cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to

consolidated financial reporting. In preparing these consolidated financial statements, the General Director is
required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the consolidated financial statements;

e prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

e design and implement an effective internal control system for the purpose of properly preparing and
presenting the consolidated financial statements so as to minimize errors and frauds.

The Executive Board of the Company is responsible for ensuring that proper accounting records are keps,\which
disclose, with reasonable accuracy at any time, the consolidated financial position of the Company and the
consolidated financial statements comply with Vietnamese Accounting Standards, accounting regihme[|for
enterprises and legal regulations relating to consolidated financial reporting. The General Director/i¥Jalso
responsible for safeguarding the assets of the Company and hence for taking reasonable steps '@ the
prevention and detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing these
consolidated financial statements.

For and on behalf of the Executive Board,
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Group Executive Chairman /
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders
Board of Directors and Executive Board
CNCTech Group Joint Stock Company

We have audited the accompanying consolidated financial statements of CNCTech Group Joint Stock Company
(the “Company”), prepared on 08 March 2025, as set out from page 05 to page 56, which comprise the
consolidated balance sheet as at 31 December 2024, the consolidated statement of income and the

consolidated statement of cash flows for the year then ended, and a summary of significant accounting policies
and other explanatory information.

The Executive Board’s Responsibility for the Consolidated Financial Statements

The Executive Board is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to consolidated financial reporting and for such internal control as the Executive Board

determines is necessary tc enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the accompanying consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditors consider internal control relevant to the Company’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the General Director, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Company as at 31 December 2024, and its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to consolidated financial reporting.
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Deloitte

INDEPENDENT AUDITORS’ REPORT (Continued)

Other Matter

The consolidated financial statements of the Company for the year ended 31 December 2023 were audited by
another auditor who expressed an unmodified opinion on those statements on 19 June 2024.

Nguyen Minh Tuan

Audit Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 1924-2023-001-1 No. 6193-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

08 March 2025
Hanoi, S.R. Vietnam
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CNCTECH GROUP JOINT STOCK COMPANY
157 Floor, Vista Building, No. 4/15 Duy Tan Street,

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

wN R g

FORM B 01-DN/HN

Issued under Circular No0.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities

Provision for impairment of
trading securities
Held-to-maturity investments

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Short-term loan receivables
Other short-term receivables

Provision for short-term
doubtful debts

Inventories
Inventories

Other short-term assets
Short-term prepayments
Value added tax deductibles

Taxes and other receivables from
the State budget

CONSOLIDATED BALANCE SHEET
As at 31 December 2024

Codes Notes

100

i10
111
112

120
121
122

123

130
131
132
135
136
137

140
141

150
151
152
153

10
11

12

13

14

Closing balance

1,489,051,770,509

199,763,948,767
132,113,222,764
67,650,726,003

287,088,429,654
181,239,800,000
(3,500,000,000)

109,348,629,654

820,388,999,245
325,322,955,694
110,196,970,500
265,479,328,267
119,746,767,451

(357,022,667)

108,687,697,149
108,687,697,149

73,122,695,694
6,657,591,423
63,619,712,05S
2,845,392,212

Unit: VND

Opening balance

1,548,764,344,391

69,791,458,795
58,403,737,850
11,387,720,945

448,671,800,000
329,671,800,000

119,000,000,000

892,083,487,767
283,080,732,084
64,058,549,537
474,440,000,000
70,504,206,146

118,764,254,225
118,764,254,225

19,453,343,604
3,217,418,680
16,004,452,836
231,472,088

The accompanying notes are an integral part of these consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY

157 Floor, Vista Building, No. 4/15 Duy Tan Street,

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

FORM B 01-DN/HN

Issued under Circular No0.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (Continued)
As at 31 December 2024

ASSETS

NON-CURRENT ASSETS

Long-term receivables
Long-term loans receivable
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Finance lease assets

- Cost

- Accumulated depreciation
Intangibie assets

- Cost

- Accumulated amortisation

Investment property
- Cost
- Accumulated depreciation

Long-term assets in progress
Long-term construction in progress

Long-term financial investments

Investments in joint-ventures,
associates
Equity investments in other entities

Held-to-maturity investments
Other long-term assets
Long-term prepayments

Deferred tax assets

TOTAL ASSETS (270=100+200)

Codes Notes

200

210
215
216

220
221
222
223
224
225
226
227
228
229

230
231
232

240
242

250
252

253
255

260
261
262

270

10
11

15

16

17

18

19

20

21

13
38

Closing balance

4,726,311,876,169

67,050,552,132
43,227,000,000
23,823,552,132

346,881,839,791
308,156,090,476
418,503,605,715
(110,347,515,239)
34,565,076,954
55,549,369,456
(20,984,292,502)
4,160,672,361
10,612,486,400
(6,451,814,039)

1,397,363,698,169
1,591,455,974,265
(194,092,276,096)

1,291,867,317,815
1,291,867,317,815

292,346,137,950
283,546,137,950

Unit: VND

Opening balance
2,984,867,078,238

75,097,988,792
51,550,000,000
23,547,988,792

311,497,707,458
265,123,827,511
331,103,704,517
(65,979,877,006)
43,052,451,367
55,549,369,456
(12,496,918,089)
3,321,428,580
7,553,400,000
(4,231,971,420)

1,102,852,051,728
1,215,891,953,398
(113,039,901,670)

117,914,741,847
117,914,741,847

418,824,792,460
416,824,792,460

8,800,000,000 -

- 2,000,000,000
1,330,802,330,312 958,679,795,953
1,330,546,610,269 957,933,590,262
255,720,043 746,205,691
6,215,363,646,678 4,533,631,422,629

The accompanying notes are an integral part of these consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY

15T Floor, Vista Building, No. 4/15 Duy Tan Street,

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

FORM B 01-DN/HN

Issued under Circular No.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (Continued)
As at 31 December 2024

Unit: VND
RESOURCES Codes Notes Closing balance Opening balance
C. LIABILITIES 300 4,159,367,812,016 3,241,339,706,882
I.  Current liabilities 310 1,503,081,315,279 1,400,059,581,843
1. Short-term trade payables 311 22 310,058,651,179 235,163,807,883
2. Short-term advances from customers 312 23 76,942,454,158 87,115,809,402
3. Taxes and amounts payable to the 313 14 42,364,729,713 18,777,436,056
State budget
4. Payables to employees 314 23,381,540,120 12,909,444,385
5. Short-term accrued expenses 315 24 19,746,592,812 12,504,504,282
6. Short-term unearned revenue 318 25 132,834,656,861 115,208,993,712
7. Other current payables 319 26 318,507,696,084 298,364,731,270
8. Short-term loans and obligations 320 27 576,631,500,407 620,014,854,853
under finance leases
9. Short-term provisions 321 2,613,493,945 -
Il.  Long-term liabilities 330 2,656,286,496,737 1,841,280,125,039
1. Long-term trade payables 331 30,617,778,865 2,384,658,58‘
2. Long-term unearned revenue 336 25 28,129,093,637 39,296,049,88:
3.  Other long-term payables 337 26 159,395,990,684 448,301,279,2
4. Long-term loans and obligations 338 27 2,279,507,764,736 1,351,298,137,341
under finance leases
5. Deferred tax liabilities 341 38 158,635,868,815 -
D. EQUITY 400 2,055,995,834,662 1,292,291,715,747
Owners’ equity 410 28 2,055,995,834,662 1,292,291,715,747
Owners’ contributed capital 411 916,000,000,000 835,200,000,000
- Ordinary shares carrying voting rights 411a 916,000,000,000 835,200,000,000
2. Share premium 412 127,600,000,000 127,600,000,000
3.  Other owners’ capital 414 108,000,000,000 -
4. Otherreserves 420 (4,864,930,892) -
5. Retained earnings 421 338,651,022,651
- Retained earnings accumulated to the 421a 123,330,202,378 illl;
prior year end '
- Retained earnings of the current year 421b 215,320,820,273 \
6. Non-controliing interests 429 570,609,742,903
TOTAL RESOURCES (440=300+400) 440 _

by Ao

Nguyen Minh Trang
Preparer

D mmdtom——
Group Executive Chairman

_~" Nguyen Thai Son
Chief accountant

Hanoi, 08 March 2025

The accompanying notes are an integral part of these consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
15T Floor, Vista Building, No. 4/15 Duy Tan Street,

Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

10.
11.

12.

13.
14.

15.

16.
17.

18.

19.

,_;-*_'I_é.'{l'“““}

FORM B 02-DN/HN

Issued under Circular No.200/2014/TT-BTC

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2024

ITEMS

Gross revenue from goods sold

and services rendered

Deductions

Net revenue from goods sold and
services rendered (10=01-02)

Cost of goods soid

Gross profit from goods sold and
services rendered (20=10-11)
Financial income

Financial expenses

- In which: Interest expense

Share of net (losses)/profit from
joint-ventures, associates

Selling expenses

General and administration expenses
Operating profit
(30=20+(21-22)+24-(25+26))

Other income

Other expenses

Profit from other activities (40=31-32)

Accounting profit before tax
{50=30+40)

Current corporate income tax expense

Deferred corporate tax
expense/(income)

Net profit after corporate income
tax (60=50-51-52)

In which:

Profit after tax attributable to Parent
Company

Profit after tax attributable to non-
controlling shareholders

Basic earnings per share

! |
_I

Codes Notes

01

02
10

11
20

21
22
23
24

25
26
30

31

32
40

50

51
52

60

61

62

70

—
# -
&
#
-
-
o

31

31
31

32

34

35

20

36
36

37

38
38

39

dated 22 December 2014 of the Ministry of Finance

Unit: VND

Current year Prior year
1,637,623,577,003 1,103,537,896,663
384,953,274 988,870,702
1,637,238,623,729 1,102,549,025,961

1,174,252,940,901
462,985,682,828

88,561,989,819
195,496,913,319
189,249,023,479
(6,971,921,046)

28,425,034,818
132,154,096,723

825,672,899,578
276,876,126,383

28,890,568,871
178,616,602,204
175,997,757,607
12,982,749,456

15,079,474,468
78,372,975,062

188,499,706,741 46,680,392,976
181,830,666,536 1,867,397,702
5,463,363,032 813,267,057
176,367,303,504 1,054,130,645
364,867,010,245 47,734,523,621
38,857,527,816 10,766,201,800
19,776,311,345 (730,930,491)
306,233,171,084 37,699,252,312
215,320,820,273 36,060,922,888

90,912,350,811

_:& ' i

1,638,329,424

440

Nguyen Minh Trang
Preparer

~~Nguyen Thai Son
Chief accountant

—

NguyenVa

n Hung

Group Executive Chairman

Hanoi, 08 March 2025

The accompanying notes are an integral part of these consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
157 Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

FORM B 03-DN/HN

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 December 2024

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation of fixed assets
and investment properties, allocation of land
rental and bargain purchase gain

Provisions

Foreign exchange (gain)/loss arising from
translating foreign currency monetary items
(Gain) from investing activities

Interest expense

Operating profit before movements in
working capital

Changes in receivables

Changes in inventories

Changes in payables (excluding accrued

loan interest and corporate income tax
payable)

Changes in prepaid expenses

Changes in trading securities

Interest paid

Corporate income tax paid

Net cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and other long-term assets

Proceeds from disposal of fixed assets

Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt
instruments of other entities

Equity investments in other entities

Cash recovered from investments in

other entities

Interest earned, dividends and profits received
Net cash used in investing activities

Codes

01

02

03
04

05
06
08

09
10
11

12
13
14
15
20

21

22
23

24

25
26

27
30

Unit: VND

Current year Prior year
364,867,010,245 47,734,523,621
(31,841,107,906) 114,791,166,991
6,470,516,612 (2,083,500,000)
(17,766,944,973) 33,835,415
(35,551,420,563) (80,732,670,774)
189,249,023,479 175,992,561,370
475,427,076,894 255,735,916,623
1,031,848,857,412 31,240,625,738
17,798,847,626 (42,703,171,494)
(177,614,102,986) 1,012,661,645,040
(375,821,761,576) (307,064,598,235)
148,432,000,000 (329,671,800,000)
(183,479,916,759) (159,141,106,694)
(18,340,255,945) (5,868,075,710)
918,250,744,666 455,189,435,268
(669,584,206,514) (547,676,636,696)
249,407,998,689 101,512,091,890
(822,761,049,201) (1,965,860,373,564)
893,015,784,745 1,019,928,868,054
(727,221,854,659) (471,556,061,699)
- 58,237,598,369

65,527,361,056 (371,977,763)
(1,011,615,965,884) (1,805,786,491,409)

The accompanying notes are an integral part of these consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
157 Floor, Vista Building, No. 4/15 Duy Tan Street,
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam

LA S

FORM B 03-DN/HN

Issued under Circular No.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

ITEMS Codes
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from share issue and owners’ 31
contributed capital

Proceeds from borrowings 33
Repayment of borrowings 34

CONSOLIDATED CASH FLOW STATEMENT (Continued)

For the year ended 31 December 2024

Repayment of obligations under finance leases 35

Dividends and profits paid

36

Net cash generated by financing activities 40

Net increase/(decrease) in cash {50=20+30+40) 50
Cash and cash equivalents at the 60

beginning of the year

Effects of changes in foreign exchange rates 61

Cash and cash equivalents at the end of

the year (70=50+60+61)

It e
A

Nguyen Minh Trang
Preparer

70

Unit: VND
Current year Prior year
102,777,085,000 384,800,000,000

1,965,842,415,411

3,174,768,232,291

(1,834,036,603,587) (2,375,053,126,816)
(11,332,444,813) (12,646,723,507)

- (118,888,900)

223,250,452,011 1,171,749,493,068
129,885,230,793 (178,847,563,073)
69,791,458,795 248,541,210,511
87,259,179 97,811,357
199,763,948,767 69,791,458,795

/ P\N ”\”oo
# .0
[/

= "f\lguyen Thai Son
Chief accountant

""‘w-__ﬂmvm'fVan Hung

Group Executive Chairman

Hanoi, 08 March 2025

The accompanying notes are an integral part of these consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09-DN/HN
157 Floor, Vista Building, No. 4/15 Duy Tan Street, Issued under Circular No.200/2014/TT-BTC
Dich Vong Hau Ward, Cau Giay District, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying consolidated
financial statements

1. GENERAL INFORMATION

CNCTech Group Joint Stock Company (the “Company”) formerly known as CNC Hanoi Investment and
Development Company Limited, was established under Enterprise Registration Certificate No.
0106839469 dated 06 May 2015 issued by the Hanoi Authority for Planning and Investment. On 29
December 2017, the Company transformed its ownership structure from a limited liability company to a

joint stock company. The latest amendment in the Enterprise Registration Certificate was the 19" on 08
May 2024.

The Company’s headquarter is located at 1st Floor, Vista Building, No. 4/15 Duy Tan Street, Dich Vong
Hau Ward, Cau Giay District, Hanoi, Vietnam.

The total number of the Company and subsidiaries’ employees as at 31 December 2024 was 914 (as at
31 December 2023: 641).

Operating industry and principal activities
The Company’s operating industry is:

- Metal forging, stamping, pressing and rolling; metal powder smelting;

- Consulting, brokerage, real estate auction, land use rights auction;

- Tradein real estate, land use rights belong to owners, users or leasers;

- Other professional, scientific, and technological activities that have not yet been classified;
- Research and development of natural science and engineering experiments;

- Mechanical processing; metal processing and coating;

- Manufacturing of cutlery, hand tools, and common metal objects;

- Producing other products made of metals that have not yet been ciassified;

- Manufacturing of metallurgical machines;

- Production of iron, steel, and cast iron;

- Iron and steel casting;

- Non-ferrous metal casting;

- Manufacture of metal structures;

- Manufacturing products from plastic;

- Rental of motor vehicles;

- Wholesale machinery, equipment and other machine parts;

- Other business support services activities have not been classified anywhere; and
- Research and development of social science and humanities experiments.

The Company’s principal activities include manufacturing, trading and leasing of industrial park real
estate.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12 months or
less.

The characteristics of the Company and subsidiaries’ operation in the fiscal year have impact on the
consolidated financial statements.

1) Change in the company's major shareholders.

In 2024, FSI Holdings Company Limited (a shareholder of the Company) has transferred all the
proportion ownership interest of FSI Holdings Company Limited to Mr. Nguyen Van Hung. The transfer
was completed as at 01 April 2024. Thereofore, from 01 April 2024, FSI Holdings Company Limited is no
longer the parent of the Company.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

2) The Company increased its proportion of ownership in CNCTech Ha Nam Joint Stock Company
(“CNCTech Ha Nam”)

According to Resolution No. 01/2024/NQ-HDQT of the Board of Directors dated 01 January 2024, the
Board of Directors of the Company approved the purchase of 6,580,000 shares (equivalent to 47% the
charter capital) of CNCTech Ha Nam with a transfer value VND 65,800,000,000. Accordingly, the
Company signed Share Transfer Agreement No. 01012024/HDCNCPHANAM-CNCSL-HO dated 01
January 2024 with CNC Technology Solutions Joint Stock Company (related party) to transfer 6,580,000
shares (equivalent to 47% the charter capital) of CNCTech Ha Nam owned by CNC Technology Solutions
Joint Stock Company with a transfer value VND 65,800,000,000. After this transaction, the Company’s
proportion of ownership interest and voting power held in CNCTech Ha Nam are both 98%.

3) The Company holds control of CNCTech Global Joint Stock Company ("CNCTech Globai")

According to Resolution No. 01/2024/NQ-HDQT dated 01 January 2024, the Board of Directors of the
Company approved the plan to purchase 9,100,000 shares with a transfer value of VND 97,800,000,000
and registered to purchase 3,780,000 shares with a transfer value of VND 37,800,000,000. Accordingly:

As at 01 January 2024, according to Share Transfer Agreement No. 0101/2024/HDCNCP-CNCTECHBN,
the Company acquired 5,932,000 shares (equivalent to 59.32% of the charter capital) of CNCTech
Global from FSI Holdings Company Limited (related party), with a transfer value of VND 66,120,000,000.
After this transaction, the Company's proporion of ownership interest and voting power held in
CNCTech Global are 59.32% and CNCTech Global has become a subsidiary of the Company since 01
January 2024.

As at 15 April 2024, according to Share Transfer Agreement No. 1504/2024/HDCNCP - CNCTechGlo ?;l,
the Company continued to acquire 968,000 shares (equivalent to 9.68% of charter capital) of CNCTeth
Global from Mr. Tran Trung Kien (a shareholder of CNCTech Global), with the transfer value of Vﬁ
9,680,000,000. After this transaction, the Company's proportion of ownership interest and voting
power held in CNCTech Global has been 69% since 15 April 2024.

As at 27 December 2024, according to Share Transfer Contract No. 01/2024/HDCNCP, the Company
continued to acquire 2,200,000 shares (equivalent to 22.00% of charter capital) of CNCTech Giobal from
Son Linh Investment Trade Joint Stock Company, with a transfer value of VND 22,000,000,000. As at 27
December 2024, the Company made a capital contribution to CNCTech Global with an amount of VND
37,800,000,000 in the form of capital contribution in cash.

After the above transactions, the Company's proportion of ownership interest and voting power held in
CNCTech Global are 92%.

4) The Company holds control of FSI Group Joint Stock Company ("FSI Group") ,

A

m
According to Resolution No. 01/2024/NQ-HDQT of the Board of Directors dated 01 January 2024, th
Board of Directors of the Company has approved the Company's authorization of 26% of voting rights
FSI Group from Bao Ngoc One Member Limited Company ("Bao Ngoc" - a shareholder of FSI Gro
The Company has signed Power of Attorney No. 01/2024/UQ-Bao Ngoc-CNCTechGroup dated 31
January 2024 with Bao Ngoc to receive authorization for 26% of Bao Ngoc's voting rights at FSI Group.
After this transaction, the Company holds 74% of the voting rights in FSI Group. Accordingly, the
Company owns 48% of FSI Group's contributed capital but has the right to control FSI Group and FSI
Group has become a subsidiary of the Company since 01 February 2024.

After the above transaction, in 2024, the Company and other shareholders continued to contribute
capital to FSI Group with respective amounts of VND 90,720,000,000 and VND 98,280,000,000. After
these capital contribution transactions, the Company's proportion of ownership interest and voting
power held in FSI Group remained unchanged, at 48% and 74%, respectively.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

5) The Company holds control of Hoang Phuc Management and Investment Co., Ltd (“Hoang Phuc”)

According to Resolution No. 3001/2024/NQ-HDQT of the Board of Directors dated 30 January 2024, the
Board of Directors of FSI Group approved the transfer of capital contribution in Hoang Phuc with the
transfer price of VND 266,000,000,000. Accordingly, FSI Group signed the Capital Contribution Transfer
Agreement No. 01/HDCNVG/HP 01 dated February 2024, with Ms. Pham Thi Tinh to acquire 53.2% of
the capital contribution in Hoang Phuc from Ms. Pham Thi Tinh, with the transfer price of VND
266,000,000,000. After this transaction, FSI Group's proportion of ownership interest and voting power
held in Hoang Phuc are 53.2%, and Hoang Phuc has become a direct subsidiary of FSI Group since 01
February 2024.

Subsequently, according to Capital Contribution Transfer Agreement No. 02/HDCNVG/HP dated 01
February 2024, the Company acquired a 1.5% capital contribution in Hoang Phuc from Ms. Pham Thi
Tinh, with a transfer value of VND 7,500,000,000. After this transaction, the Company's direct
proportion of ownership interest and direct voting power held in Hoang Phuc are both 1.5%.

As at 24 May 2024, Ms. Pham Thi Tinh made an additional capital contribution to Hoang Phuc with the
amount of VND 100,000,000,000 by offsetting her loan receivables in Hoang Phuc. Accordingly, Hoang
Phuc’s charter capital increased from VND 500 billion to VND 600 billion.

As at 30 May 2024, the Company and FSI Group continued to acquire capital contributions from Ms.
Pham Thi Tinh in Hoang Phuc, with respective amounts of VND 140,278,000,000 and VND
31,500,000,000. After this transaction, the direct proportion of ownership interest of the Company and
FSI Group in Hoang Phuc are 24.63% and 49.5%, respectively, and Hoang Phuc has become an associate
of the Company since 30 May 2024.

As at 03 June 2024 and 04 June 2024, FSI Group continued to acquire additional capital contributions
from Ms. Pham Thi Tinh in Hoang Phuc with the amount of VND 154,722,000,000.

After the above-mentioned transfer and capital contribution transactions, the direct preportion of
ownership interest and direct voting power held of the Company and FSI Group in Hoang Phuc are
24.63% and 75.37%, respectively.

FSI Group holds indirect control over Bac Giang International Logistics Co., Ltd. (“Logistic Bac Giang”)
through Hoang Phuc

As at 01 February 2024, the date on which Hoang Phuc became a subsidiary of FSI Group, Hoang Phuc
had one subsidiary, Logistic Bac Giang, in which it held a 94.02% ownership interest. Accordingly,
Logistic Bac Giang has become an indirect subsidiary of FSI Group as at that date.

The Company holds indirect control over Logistic Bac Giang and Hoang Phuc through FSI

As at 01 February 2024, according to both the direct and indirect proportion of voting power held
through FSI Group, the Company hold indirect control over Hoang Phuc Company and Logistics Bac
Giang Company. Accordingly, these two companies have become the Company’s indirect subsidiaries.

6) The Company holds control of Arts Group Joint Stock Company (“Arts Group”)

According to Resolution No. 01/2024/NQ-HDQT dated 01 January 2024, the Board of Directors of the
Company has approved the purchase of 4,172,250 shares of Arts Group with a transfer value of VND
41,722,500,000 and registered to purchase an additional 1,330,000 shares with a value of VND
13,300,000,000, afterward, the Company's proportiong of ownership interest and voting power held in
Arts Group is 54.13%.

As at 01 January 2024, according to the Share Transfer Agreement No. 0101/2024/HDCNCP Ms. Nga —
CNCTech, the Company acquired 3,092,250 shares (equivalent to 35% of charter capital) of Arts Group
from Ms. Nguyen Phuong Nga (shareholder of Arts Group cum Deputy General Directors of the
Company) with a transfer value of VND 30,922,500,000. After this transaction, the Company’s
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

proportion of ownership interest and voting power held in Arts Group are both 35%, and Arts Group
has become an associate of the Company since 01 January 2024.

As at 15 November 2024, the Company continued to contribute capital to Arts Group with an amount

of VND 13,300,000,000, making the Company's proportion of ownership interest and voting power held
in Arts Group both increase to 43.51%.

As at 24 December 2024, according to the Share Transfer Agreement No. 2412/2024/HDCNCP-ARTS
GROUP, the Company continued to acquire 1,080,000 shares (equivalent to 10.625% of charter capital)
of Arts Group from Business Executive Investment Limited (a shareholder of Arts Group), with a transfer
value of VND 10,800,000,000. Following this transaction, the Company's proportion of ownership
interest and voting power held in Arts Group are both 54.13%, and Art Group has become a subsidiary
of the Company since 24 December 2024.

7) Thang Long CNCTech Joint Stock Company (“CNCTech Thang Long” — a subsidiary) holds control
over SMCTech Joint Stock Company (“SMCTech”)

According to Resolution No. 2405/2024/NQ-HDQT dated 24 May 2024, the Board of Directors of
CNCTech Thang Long approved the plan to purchase 5,160,000 shares (equivalent to 34.4% of the
charter capital) of SMCTech Joint Stock Company ("SMCTech") with a transfer value of VND
5,160,000,000. Accordingly, CNCTech Thang Long signed Share Transfer Agreement No.
2405/2024/HDCNCP-SMCTECH dated 24 May 2024, with Mr. Nguyen Quang Kha (a shareholder of
SMCTech — a subsidiary of CNCTech Thang Long) to acquire 5,160,000 shares (equivalent to 34.4% of
the charter capital) of SMCTech with a transfer value of VND 5,160,000,000. After this transaction,
CNCTech Thang Long 's proportion of ownership interest and voting power held in SMCTech are 34.4%,
and SMCTech has become an associate of CNCTech Thang Long since 24 May 2024.

As at 06 June 2024, CNCTech Thang Long made an additional capital contribution to SMCTech with the
amount of VND 6,620,000,000. After this transaction, CNCTech Thang Long's ownership interest and

voting power held in SMCTech are 51%, and SMCTech has become a subsidiary of CNCTech Thang Long
since 6 June 2024.

8) CNCTech Thang Long contributed capital to establish CNCTech Japan Joint Stock Company
(“CNCTech Japan”)

According to Resolution No. 1807/2024/NQ-HDQT dated 18 July 2024, the Board of Directors of
CNCTech Thang Long approved the decision to invest abroad by contributing capital to establish
CNCTech Japan Joint Stock Company ("CNCTech Japan"). Accordingly, on 12 November 2024, CNCTech
Thang Long contributed capital to establish CNCTech Japan with an amount of JPY 15,300,000
(equivalent to VND 2,456,415,000), equivalent to 1,530 shares. After this transaction, CNCTech Thang
Long’s proportion of ownership interest and voting power held are both 51% of the ownership interest
and voting power held in CNCTech Japan, and CNCTech Japan has become a subsidiary of CNCTech
Thang Long since 12 November 2024.

9) CNCTech Thang Long contributed capital to establish and sold its shares in CNCTech Aerospace
Joint Stock Company (“CNCTech Aerospace”)

According to Resolution No. 3105/2024/NQ-HDQT dated 31 May 2024, the Board of Directors of
CNCTech Thang Long approved the capital contribution to establish CNCTech Aerospace Joint Stock
Company ("CNCTech Aerospace"). Accordingly, on 21 June 2024, CNCTech Thang Long contributed
capital to establish CNCTech Aerospace with an amount of VND 5,500,000,000, equivalent to 55% of
the charter capital.

According to Share Transfer Agreement No. 2506/2024/HDCNCP/CNCTech TL-Ms. Nhung dated 25 June
2024, the Company transferred 99,900 shares to Ms. Nguyen Hong Nhung with a transfer value of VND
999,000,000. After this transaction, CNCTech Thang Long's proportion of ownership and voting rights in
CNCTech Aerospace are 42.26%, and CNCTech Aerospace has become an associate of CNCTech Thang
Long since 25 June 2024.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

10) CNCTech Thang Long contributed capital to estabiish and liquidate Thang Long SMCTech Joint
Stock Company (“SMCTech Thang Long”)

According to Resolution No. 3105/2024/NQ-HDQT dated 31 May 2024, the Board of Directors of
CNCTech Thang Long approved the capital contribution to establish Thang Long SMCTech Joint Stock
Company ("SMCTech Thang Long"). Accordingly, on 13 June 2024, CNCTech Thang Long contributed
capital to establish SMCTech Thang Long with an amount of 5,100,000,000 VND, corresponding to 51%
of the charter capital. According to Resolution No. 2011/2024/NQ-DHDCD dated 20 November 2024,
the General Meeting of Shareholders of SMCTech Thang Long approved the liquidation plan for
SMCTech Thang Long due to the project not being implemented. On 27 December 2024, according to
Notice No. 19702/24 issued by the Department of Planning and Investment of Vinh Phuc Province,
SMCTech Thang Long has completed the dissolution procedure since this date.

The Company’s structure
As at 31 December 2024, details of the Company's subsidiaries and associates are as follows:

a) Subsidiaries

Place of Proportion

incorporation of Proportion
and ownership of voting
No. Name operation interest power held Principal activities

Direct subsidiaries
1 CNCTech Binh Duong Joint Binh Duong  99.00% 99.00% Supporting industrial production and

Stock Company factory lease

2 CNCTech Ha Nam Joint Ha Nam 98.00% 98.00% Factory for lease
Stock Company

3 CNC High Technologies Ho Chi Minh  96.92% 96.92% Supporting industrial production and
Joint Stock Company factory lease

4  Thang Long CNCTech Joint Vinh Phuc 94.23% 94.23% Supporting industrial production and
Stock Company factory lease

5 CNCTech Global Joint Bac Ninh 92.00% 92.00% Factory for lease
Stock Company

6  Vinh Phuc VinaStartup Vinh Phuc 79.49% 79.49% Construction, trade, service, factory
Joint Stock Company lease

7  Arts Group Joint Stock Vinh Phuc 54.13% 54.13% Manufacturing and processing of
Company medical equipment and instruments

8  FSI Group Joint Stock Vinh Phuc 48.00% 74.00% Real estate business
Company

Indirect subsidiaries

1 Hoang Phuc Management Hanoi 60.81% 100.00% Financial investment
and Investment Co., Ltd

2 Bac Giang International Bac Giang 57.17% 94.02% Warehouse and goods storage
Logistics Company Limited services

3 SMCTech Joint Stock Vinh Phuc 48.05% 51.00% Supporting industrial production
Company

4  CNCTech Japan Joint Stock Japan 51.00% 51.00% Trade in supporting industrial
Company products
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

b) Associates

FORM B 09-DN/HN

Place of Proportion Proportion
incorporation of of voting
and ownership power

No. Name operation rate held Principal activities
Direct associates

1 MKC Vinh Phuc Joint Vinh Phuc 50.00% 50.00% Real estate business
Stock Company

2 Vietnam CNC And Hanoi 35.14% 35.14% Research, design and
Technology manufacture of specialized
Application JSC machines

3 VINECO Hanoi 49.00% 49.00% Manufacturing and
Telecommunication processing of electronic and
Systems Joint Stock telecommunications
Company equipment

4 Pavana Technologies Vinh Phuc 25.00% 25.00% Intelligent security camera
Joint Stock Company production

5 Vietnam American Binh Duong 36.03% 36.03% Production and processing of
Oil Tools JSC petroleum components
Indirect associate

1 CNCTech Aerospace Vinh Phuc 39.82% 42.26% Manufacturing of

Joint Stock Company

measurement, inspection,

navigation, and control
instruments

Disclosure of information comparability in the consolidated financial statements

Comparative figures are the figures of the consolidated financial statements for the year ended 31
December 2023 audited by another auditor.

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to consolidated financial reporting.

The consolidated financial statement are prepared based on consolidation of separate financial
statements of the Company and its subsidiaries’ financial statements.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

Financial year

The Company’s financial year begins on 01 January and ends on 31 December.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these consolidated financial statements, are as follows:

Estimates

The preparation of the consolidated financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to consolidated financial
reporting requires the Executive Board to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenues and expenses during the
financial year. Although these accounting estimates are based on the General Director’s best
knowledge, actual results may differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and
enterprises controlled by the Company (its subsidiaries) up to 31 December each year. Control is
achieved where the Company has the power to govern the financial and operating policies of an
investee enterprise so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated
income statement from the effective date of acquisition or up to the effective date of disposal, as
appropriate. \.\

z
Where necessary, adjustments are made to the financial statements of subsidiaries to bring tjé

ff
o
3
A

T
accounting policies used in line with those used by the Company. *

. - . R O.
Intragroup transactions and balances are eliminated in full on consolidation. S

Non-controlling interests consist of the amount of those non-controlling interests at the date of the
original business combination (see below) and the non-controliing interests’ share of changes in equity
since the date of the combination. Losses in subsidiaries are respectively attributed to the non-
controlling interests even if this results in the non-controlling interests having a deficit balance.

The effects of changes in ownership interests in subsidiaries that do not result in a loss of control are
recognized in retained earnings.

Business combinations under the acquisition method

date of acquisition. Any excess of the cost of acquisition over the fair values of the identifiable net
assets acquired is recognised as goodwill. Any deficiency of the cost of acquisition below the fair values
of the identifiable net assets acquired is credited to profit and loss in the year of acquisition.

The assets and liabilities and contingent liabilities of a subsidiary are measured at their fair values at }e

The non-controlling interests are initially measured at the non-controlling shareholders’ proportion of
the net fair value of the assets, liabilities and contingent liabilities recognised.

Gain on bargain purchase

Gain on bargain purchase represents the excess of the Company’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly controlled
entity at the date of acquisition over the cost of acquisition. Gain on bargain purchase is immediately
recognised in the consolidated income statement at the acquisition date.

Business combination under common control

A business combination under common control is a business combination in which all of the combining
entities are ultimately controlled by the same party or parties both before and after the combination,
and that control is not transitory. An entity may be controlled by an individual or a group of individuals
through contractual arrangements.
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A business combination under common control is accounted for as follows:

e Assets and liabilities of the combining entities are recognized at their carrying amounts as of the
combination date;

e No goodwill arises from the business combination transaction;

e The consolidated statement of profit or loss reflects the operating results of the combining entities
from the date of the business combination;

e The difference between the consideration transferred and the net assets of the acquired entity is
recognized in Other Owner’s Equity.

In case the Company disposes of its investment resulting in the loss of control over a subsidiary
previously acquired through a business combination under common control, the difference previously
recognized in equity between the consideration transferred and the net assets of the subsidiary at the
acquisition date shall be reclassified to retained earnings at the disposal date.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but not control or joint control over those
policies.

The results and assets and liabilities of associates are incorporated in these financial statements using
the equity method of accounting. Interests in associates are carried in the balance sheet at cost as
adjusted by post-acquisition changes in the Company’s share of the net assets of the associate. Losses
of an associate in excess of the Company's interest in that associate (which includes any long-term
interests that, in substance, form part of the Company's net investment in the associate) are not
recognised.

Where a group entity transacts with an associate of the Company, unrealised profits and losses are
eliminated to the extent of the Company’s interest in the relevant associate.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, cash in transit and short-term,
highly liquid investments (not exceeding 3 months) that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

Financial investments

Trading securities

Trading securities are those the Company holds for trading purpose. Trading securities are recognised
from the date the Company obtains the ownership of those securities and initially measured at the fair
value of payments made at the transaction date plus directly attributable transaction costs.

In subsequent periods, investments in trading securities are measured at cost less provision for
impairment of such investments. Provision for impairment of investments in trading securities is made
when there has been evidenced that their market prices are lower than their costs in accordance with
prevailing accounting regulations.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including term deposits (commercial bills), bonds, preference shares which the
issuer shall redeem at a certain date in the future, loans held to maturity to earn periodic interest and
other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition interest
is deducted from the cost of such investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for impairment of held-to-maturity
invesments. Provision for impairment of held-to-maturity investments is made in accordance with
prevailing accounting regulations.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Loan receivables

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful debts
relating to loan receivables is made in accordance with prevailing accounting regulations.

Equity investments in other entities

Equity investments in other entities represent the Company’s investments in ordinary shares of the
entities over which the Company has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less provision for impairment. Provision for
impairment of investments is made in accordance with prevailing accounting regulations.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more or when

the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. For trading enterprises: Cost comprises cost of
purchases and other directly attributable expenses.

The Company applies perpetual method to account for inventories. Cost is calculated using the
weighted average method.

Net realisable value represents the estimated seliing price less all estimated costs to completion and
costs to be incurred in marketing, selling and distribution.

Work-in-progress represents the costs of products and projects that are still in progress and have not
been completed as of the end of the financial year.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and
for those which have costs higher than net realisabie values as at the balance sheet date.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost
plus installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as
follows:

Years
Buildings and structures 5-40
Machinery and equipment 2-10
Motor vehicles and transmission equipment 3-10
Management equipment 2-7
Others 3-5
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between net
proceeds sales or disposals of assets and their carrying amount and is recognized in the consolidated
income statement.

Tangible fixed assets also include the fair value of other tangible fixed assets acquired through business
combinations.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company as lessor

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are charged to the
income statement when incurred or charged to the income statement using straight-line method over
the lease term.

The Compiany as lessee

Assets held under finance leases are recognised as assets of the Company at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet as a finance lease obligation. Lease
payments are apportioned between finance charges and reduction of the lease obligation so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
charged to profit or loss, unless they are directly attributable to qualifying assets, in which case they are
capitalised in accordance with the Company’s general policy on borrowing costs.

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Rentals payable under operating leases are charged to
the income statement on a straight-line basis over the term of the relevant lease. Benefits received and

receivable as an incentive to enter into an operating lease are also spread on a straight-line basis over
the lease term.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as

owned assets. However, when there is no reasonable certainty that ownership will be obtained by the

end of the lease term, assets are depreciated over the shorter of the lease term and their useful lives,
as follows:

. Years
Machinery, equipment 4-10

Intangible assets and amortisation
intangible assets, specifically software, are stated at cost less accumulated depreciation.

Intangible assets are initially recognized at purchase price and are amortized using the straight-line
method over their estimated useful lives as follows:

Years
Software 3-10
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Investment properties

Investment properties are composed of land use rights, buildings and structures held by the Company
to earn rentals or for capital appreciation. Investment properties held to earn rentals are stated at cost
less accumulated depreciation while investment properties held for capital appreciation are stated at
cost less impairment loss. The costs of purchased investment properties comprise their purchase prices
and any directly attributable expenditures, such as professional fees for legal services, property transfer
taxes and other related transaction costs. The costs of self-constructed investment properties are the
finally accounted construction or directly attributable costs of the properties.

Investment properties held to earn rentals are depreciated using the straight-line method over their
estimated useful lives as follows:

Years
Land use rights 37
Buildings and structures 5-48

Switching uses

The conversion from construction properties to investment properties at the end of the construction or
handover stagefor investment or investment to inventory when the owner begins the project for sale
purposes.

Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost includes any costs that are necessary to form the asset including
construction cost, equipment cost, other directly attributable costs in accordance with the Company’s
accounting policy. Such costs will be included in the estimated costs of the fixed assets (if settled costs
have not been approved) when they are put into use.

Constructicn in progress also includes the fair value of other construction-in-progress costs acquired
through business combination.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods, including land rentals, infrastructure costs, prepaid factory rental expenses, tools
and supplies issued for use, and other prepaid expenses.

Land rentals, infrastructure costs, prepaid factory rental are charged to the income statement using the
straight-line method over the lease term.

Other types of long-term prepayments comprise costs of small tools, supplies and spare parts issued for
consumption which are expected to provide future economic benefits to the Company. These
expenditures have been capitalised as long-term prepayments, and are allocated to the income
statement using the straight-line method in accordance with the current prevailing accounting
regulations.

Payable provisions

Payable provisions are recognised when the Company has a present obligation as a result of a past
event, and it is probable that the Company will be required to settle that obligation. Provisions are
measured at the management’s best estimate of the expenditure required to settle the obligation as at
the balance sheet date.

Unearned Revenue

Unearned revenue is the amounts received in advance relating to results of operations of for multiple
accounting periods for services or products that have been yet provided or delivered. The Company
recognizes unearned revenue in proportion to its obligations that the Company will have to perform in
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CNCTECH GROUP JOINT STOCK COMPANY
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the future. When the revenue recognition conditions are satisfied, unearned revenue will be recognized
in the income statement for the year corresponding to the portion that meets the revenue recognition
conditions.

Revenue recognition

Revenue from the sale of goods

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) itis probable that the economic benefits associated with the transaction will flow to the Company;
and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from services rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transacttong;1I
can be measured reliably when all four (4) following conditions are satisfied: 1)

*

()

(a) the amount of revenue can be measured reliably;

(b) itis probable that the economic benefits associated with the transaction will flow to the Company;

(c) the percentage of completion of the transaction at the balance sheet date can be measured
reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

4,

o

Revenue from construction contracts

Revenue from construction contracts is recognised in accordance with the Company’s accounting policy
on construction contracts (see below). X

'>|||

Revenue from the sale of real estate which the Company is the investor is recognised when all five (5}
following conditions are satisfied: /’1

Revenue from the sale of real estate

(a) the real estate has been completed and transferred to the buyer, the Company has transferred to
the buyer the significant risks and rewards of ownership of the real estate;

(b) the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the real estate sold;

(c) the amount of revenue can be measured reliably;

(d) the economic benefits associated with the transaction flowed or will flow to the Company; and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Financial income
Interest income is accrued on a time basis, by reference to the principal outstanding and at the

applicable interest rate. Dividend income from investments is recognised when the Company’s right to
receive payment has been established.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Construction contracts

Where the outcome of a construction contract can be estimated reliably and is accepted by the
customers, revenue and costs are recognised by reference to the stage of completion of the contract
activity accepted by the customers in the year. Variations, claims and incentive payments are included
in contract revenue to the extent that they have been accepted by the customer.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is
recognised to the extent of contract costs incurred that it is probable of recovery.

Sales deductions

Sales deductions include trade discounts, sales allowances and sales returns. Sales deductions incurred
in the same year of the related revenue from sales of products, goods and rendering of services are
recorded as a deduction from the revenue of that year/period. In case that sales deductions for sales of
products, goods or rendering of services sold in the year incurred after the balance sheet date but
before the issuance of the financial statements, the Company recorded as revenue deductions for the
year.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the balance sheet date are
retranslated at the exchange rates of commercial bank where the Company usually transacts on the
same date. Exchange differences arising from the translation of these accounts are recognised in the
consolidated income statement.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 “Borrowing costs”. Accordingly,
borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. Investment income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the cost of those assets. For specific
borrowings for the purpose of construction of fixed assets and investment properties, borrowing costs
are capitalised even when the construction period is under 12 months.

Tax

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reported in the income statement because it excludes items of income or expense that
are taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit
and is accounted for using balance sheet liability method. Deferred tax liabilities are generally
recognised for all temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which deductible tempcrary differences can be
utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

BUSINESS COMBINATION
a) Business Combination of CNCTech Global Joint Stock Company

CNCTech Global Joint Stock Company has become a direct subsidiary of the Company, as stated in Note
01. The Company's Executive Board considers a business combination under common control.
Accordingly, the net asset value of CNCTech Global Joint Stock Company is consolidated based on its
carrying amount as at the acquisition date in the consolidated financial statements. The carrying
amounts of the assets and liabilities of CNCTech Giobal Joint Stock Company as at the business
combination date are determined as follows:

Carrying amount at
the acquisition date

VND
Assets
Cash 2,910,851,687
Short-term financial investments 15,945,894,745
Short-term receivables 52,471,612,710
Inventories 1,262,853,139
Other short-term assets 20,462,249,249
Fixed assets 174,316,268,066
Long-term assets in progress 1,988,540,000
Other long-term assets 425,160,038,466
Total assets [a] 694,518,Mi
Liabilities
Current liabilities 158,739,174,180
Long-term liabilities 422,910,334,430
Total liabilities [b] ~ 581,649,508,610
Total net assets [c] = [a] - [b] 112,868,799,452
Non-controlling interests [d] (45,915,027,617)
The difference between the cost of business combination and the net assets is (833,771,835)
recognised in other reserves under equity [e]
Total cost of acquisition [f] = [c] + [d] + [e] 66,120,000,000
Cash flow information arising from the acquisition of a subsidiary
Cash paid for the acquisition of a subsidiary (66,120,000,000)
Cash received from a subsidiary 2,910,851,687
Net cash flows used in the acquisition transaction (63,209,148,313)
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

b) Business Combination of FSI Group Joint Stock Company

FSI Group Joint Stock Company has become a direct subsidiary of the Company, as stated in Note 01.
The Company's Executive Board considers this a business combination under common control.
Accordingly, the net asset value of FSI Group Joint Stock Company is consolidated based on its carrying
amount as at the acquisition date in the consolidated financial statements. The carrying amounts of the
assets and liabilities of FSI Group lJoint Stock Company as at the business combination date are
determined as follows:

Carrying amount at
the acquisition date

VND
Assets
Cash 416,255,057
Short-term receivables 279,915,054,795
Other short-term assets 337,509
Total assets [a] 280,331,647,361
Liabilities
Current liabilities 14,573,343,562
Total liabilities [b] 14,573,343,562
Total net assets [c] = [a] - [b] 265,758,303,799
Non-controlling interests [d] (138,194,317,975)
Total cost of acquisition [f] = [c] + [d] 127,563,985,8271

¢) Business Combination of Arts Group Joint Stock Company

Arts Group Joint Stock Company has become a direct subsidiary of the Company, as stated in Note 01.
The Company's Executive Board considers this a business combination under common control.
Accordingly, the net asset value of Arts Group Joint Stock Company is consolidated based on its carrying
amount as at the acquisition date in the consolidated financial statements. The carrying amounts of the
assets and liabilities of Arts Group Joint Stock Company as at the business combination date are
determined as follows:

Carrying amount at
the acquisition date

VND
Assets
Cash 2,641,112,437
Short-term receivables 8,391,716,443
Other short-term assets 28,917,986
Investment property 70,808,422,963
Other long-term assets 61,812,441,923
Total assets [a] 143,682,611,752
Liabilities
Current liabilities 10,837,325,363
Long-term liabilities 26,451,148,019
Total liabilities [b] 37,288,473,382
Total net assets [c] = [a] - [b] 106,394,138,370
Non-controlling interests [d] (47,948,635,361)
The difference between the cost of business combination and the net assets is (916,222,881)
recognised in other reserves under equity [e]
Total cost of acquisition [f] = [c] + [d] + [e] 57,529,280,128
Cash flow information arising from the acquisition of a subsidiary
Cash paid for the acquisition of a subsidiary (57,529,280,128)
Cash received from a subsidiary 2,641,112,437
Net cash flows used in the acquisition transaction (54,888,167,691)
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

d) Business Combination of SMCTech Joint Stock Company

FORM B 09-DN/HN

SMCTech Joint Stock Company has become an indirect subsidiary of the Company, as stated in Note 01.
The Company's Executive Board considers this a business combination under common control.
Accordingly, the net asset value of SMCTech Group Joint Stock Company is consolidated based on its

carrying amount as at the acquisition date in the consolidated financial statements.

The carrying amounts of the assets and liabilities of SMCTech Joint Stock Company as at the business

combination date are determined as follows:

Assets

Cash

Short-term receivables
Inventories

Other short-term assets
Fixed assets

Other long-term assets
Total assets [a]

Liabilities

Current liabilities
Long-term liabilities
Total liabilities [b]

Total net assets [c] = [a] - [b]
Non-controlling interests [d]

The difference between the cost of business combination and the net assets is
recognised in other reserves under equity [e]

Total cost of acquisition [f] = [c] + [d] + [e]

Cash flow information arising from the acquisition of a subsidiary
Cash paid for the acquisition of a subsidiary

Cash received from a subsidiary

Net cash flows used in the acquisition transaction

26

Carrying amount at
the acquisition date

VND

1,550,284,163
10,719,035,451
6,459,437,411
231,431,174
31,832,722,686
269,539,966

51,062,450,851

37,604,013,254
4,125,000,000

41,729,013,254

9,333,437,597
(4,168,363,205)
6,614,925,608

11,780,000,000

(11,780,000,000)
1,550,284,163
(10,229,715,837)
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09-DN/HN

e) Business Combination Hoang Phuc Management and Investment Company Limited and Bac

Giang International Logistics Company Limited

Hoang Phuc Management and Investment Company Limited and Bac Giang International Logistics
Company Limited have become indirect subsidiaries of the Company, as stated in Note 01.

The carrying amounts of the assets and liabilities of Hoang Phuc Management and Investment Company
Limited and Bac Giang International Logistics Company Limited as at the business combination date are

determined as follows:

Assets

Cash

Short-term financial investments
Short-term receivables

Other short-term assets
Long-term receivables

Fixed assets

Long-term assets in progress
Other long-term assets

Total assets [a]

Liabilities

Current liabilities
Long-term liabilities
Total liabilities [b]

Total net assets [c] = [a] - [b]
Non-controlling interests [d]

Bargain purchase gain [e]

Total cost of acquisition [f] = [c] + [d] + [e]

Cash flow information arising from the acquisition of a subsidiary
Cash paid for the acquisition of a subsidiary

Cash received from a subsidiary

Net cash flows used in the acquisition transaction

CASH AND CASH EQUIVALENTS

Closing balance

Carrying amount at the

acquisition date

VND

2,669,922,125
5,692,000,000
301,532,142,563
27,278,718,506
20,905,457,046
1,519,172,222
1,108,395,884,548
5,011,879

1,467,998,308,889

T ¥
J
382,341,882, 2
184,051,239,524

566,393,121,865

901,605,187,024
(456,344,449,565)

(179,260,737,459)

266,000,000,000

A
(266,000,000,001p)
2,669,922,115

(263,330,077,875)
o

Opening balance

VND VND

Cash on hand 1,775,812,377 379,904,278
Bank demand deposits 130,337,410,387 58,023,833,572
Cash equivalents (i) 67,650,726,003 11,387,720,945
199,763,948,767 69,791,458,795

Represent deposits with a principal term of 3 months or less at comercial banks, earning interest rates
from 1.6% per annum to 3.9% per annum (as at 31 December 2023: from 2.9% per annum to 4.5% per

annum).

Term deposits of VND 17,239,283,347 (as at 31 December 2023: VND 1,387,720,945) was provided as

collateral for loans.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

7.

(i)

HELD-TO-MATURITY INVESTMENTS

a. Current
Term deposits (i)

b. Non-current
Bond

Closing balance

VND

FORM B 09-DN/HN

Opening balance

VND

Cost/ Carrying Cost/ Carrying
amount amount
109,348,629,654 119,000,000,000
109,348,629,654 119,000,000,000

2,000,000,000

2,000,000,000

Represent deposits with a principal term of from 6 to 12 months at commercial banks, earning interest
rates from 3% per annum to 4.6% per annum (as at 31 December 2023: from 3.7% per annum to 6.7%

per annum).

Term deposits of VND 4,348,629,654 (as at 31 December 2023: VND 0) ) was provided as collateral for

loans.

SHORT-TERM TRADE RECEIVABLES

Viettel Manufacturing Corporation - One Member
Limited Liability Company

World Elite Electronics (Vietnam) Company Limited
Vietnam Post and Telecommunication Industry
Technology Joint Stock Company

Elentec Vietnam Company Limited

Song Thao Investment Joint Stock Company

Ability Electronics Technology (Vietnam) Company
Limited
Others

In which:

Short-term trade receivables from related parties
(Details stated in Note 42)

SHORT-TERM ADVANCES TO SUPPLIERS

Thien An Investment Joint Stock Company

Safe Zone Joint Stock Company

Lac Hong Investment Joint Stock Company

Housing Development and Trading Joint Stock Company
Others

29

Closing balance

Opening balance

VND

57,600,121,515

23,249,674,958
16,680,048,100

16,173,904,561
6,224,490,978
2,740,105,512

VND

29,640,160,144

18,732,968,335

29,501,849,857
116,393,373,741

Closing balance

202,654,610,070 88,812,380,007
325,322,955,694 283,080,732,084
19,363,578,378 5,654,053,972

Opening balance

VND VND
58,443,477,229 -
20,000,000,000 -

5,012,400,000 5,012,400,000

- 28,395,498,095

26,741,093,271 30,650,651,442
110,196,970,500 64,058,549,537
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

10. LOAN RECEIVABLES

Closing balance

FORM B 09-DN/HN

Opening balance

VND VND
a. Current (i)
Dreamtech Solutions Company Limited 59,394,080,438 -
CLI Invest Company Limited 58,000,000,000 -
Intops Technology Company Limited 45,000,000,000 -
The Vietnam Feed Joint Stock Company 28,698,000,000 23,898,000,000
Shine Capital Group Joint Stock Company 24,000,000,000 -
Ba Thien Industrial Development Joint Stock Company 21,000,000,000 -
Dzi An Mechanoelectric Joint Stock Company 10,510,000,000 13,000,000,000
Vietnam American Qil Tools Joint Stock Company 8,000,000,000 6,000,000,000
Mr. Nguyen Van Hung 2,127,247,829 193,000,000,000
Hoang Phuc Management and Investment Joint Stock - 178,722,000,000
Company
Others 8,750,000,000 59,820,000,000
265,479,328,267 474,440,000,000
in which:
Short-term loan receivables from related parties 118,375,247,829 242,018,000,000
(Details in Note 42)
b. Non-current
CNC Da Nang Joint Stock Company (ii) 20,000,000,000 -
Hai Trinh Hai Nam Asset Management Joint Stock 15,737,000,000 -
Company (iii)
Vietnam American Oil Tools Joint Stock Company (iv) 5,000,000,000 4,000,000,000
Arts Group Joint Stock Company - 44,000,000,000
Others 2,490,000,000 3,550,000,000
43,227,000,000 51,550,000,000
In which:
Long-term loan receivables from related parties 25,000,000,000 48,000,000,000

(Details in Note 42)

(i) Loans provided by the Company and its subsidiaries to related parties and individuals, partners under
loan agreements, for the purpose of supplementing the working capital of these companies, with loan
terms not exceeding 12 months from the disbursement date at an interest rate of 12% per annum.

These loans are unsecured.

(i) The loan provided by Vinh Phuc VinaStartup Joint Stock Company (a subsidiary of the Company) to CNC
Da Nang Joint Stock Company (a related party of the Company) under a loan agreement between the
two parties, for the purpose of supplementing the working capital of CNC Da Nang Joint Stock
Company, with a loan term of 24 months from the disbursement date at an interest rate of 12% per

annum. This loan is unsecured.

(iii) The loan provided by Hoang Phuc Management and Investment Company Limited (a subsidiary of the
Company) to Hai Trinh Hai Nam Asset Management Joint Stock Company (a related party of the
Company) under a loan agreement between the two parties, for the purpose of Hai Trinh Hai Nam
Asset Management Joint Stock Company contributing capital to Bac Giang International Logistics
Company Limited, with a loan term of 10 years from the disbursement date at an interest rate of 2%

per annum. This loan is unsecured.

(iv) The loan provided by the Company to Vietnam American Oil Tools Joint Stock Company (an associate of
the Company) under a loan agreement between the two parties, for the purpose of supplementing the
working capital of Vietnam American Oil Tools Joint Stock Company, with a loan term of 26 months
from the disbursement date at an interest rate of 18% per annum. This loan is unsecured.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

11.

12.

(i)

(i5)

(i)

FORM B 09-DN/HN

OTHER RECEIVABLES
Closing balance Opening balance
VND VND
a. Current
Deposit for investment project implementation (i) 41,598,750,000 -
Deposit for share acquisition (ii) 24,132,627,260 31,632,627,260
Deposit, loan interests 12,857,420,533 18,521,109,490
Prepayment of land clearance expenses (iii) 13,534,432,003 6,714,898,963
Advances 5,338,274,980 402,577,832
Short-term deposits and collaterals 14,406,810,493 11,079,941,418
Others 7,878,452,182 2,153,051,183
119,746,767,451 70,504,206,146
b. Non-current
Long-term pledges, mortgages, deposits, and collaterals 14,719,332,592 15,311,523,027
Deposit for factory leases 3,972,858,626 3,905,078,400
Deposit for investment project implementation 2,531,250,000 2,531,250,000
Others 2,600,110,914 1,800,137,365
23,823,552,132 23,547,988,795

The deposit pledged to secure the implementation of the investment project with the Department of
Planning and investment of Bac Giang Province for the investment in the project "Infrastructure and

Warehouse of Bac Giang International Logistics Center”.

The Company has made a deposit to Mrs. Vu Thi Minh Ngoc for the purchase of her shares in DTK Joint
Stock Company, according to the Deposit Agreement dated 01 November 2022, between the two

parties.

Represent the prepayment made by the Company to the Compensation and Site Clearance Council of
Tam Duong District for the Investment Project on the construction of technical infrastructure for the

Hop Thinh industrial Cluster, Tam Duong District, Vinh Phuc Province.

INVENTORIES

Closing balance

Opening balance

VND

Cost Provision

Raw materials
Tools and supplies
Work in progress
Finished goods
Merchandise

28,576,462,318
16,417,310,612
42,545,671,107
19,219,577,277

1,928,675,835

Cost

11,094,542,937
14,238,288,381
77,148,117,446
15,030,118,478

1,253,186,983

VND
Provision

108,687,697,149

118,764,254,225
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

13.

(i)

(ii)

PREPAYMENTS

a. Current

Prepaid factory rental

Tools and supplies issued for consumption
Others

b. Non-current

Prepaid land and infrastructure rental (i)
Prepaid factory rental (ii)

Tools and supplies issued for consumption
Others

Closing balance

FORM B 09-DN/HN

Opening balance

VND VND
2,603,385,600 -
1,776,989,799 1,165,332,034
2,277,216,024 2,052,086,646
6,657,591,423 3,217,418,680

1,225,791,354,352 847,211,827,248

76,306,994,400 89,203,951,200
15,834,850,646 10,634,000,944
12,613,410,871 10,883,810,870
1,330,546,610,269 957,933,590,262

As at 31 December 2024, prepaid land and infrastructure rental represents the amount paid once by
the Company to partners for the lease of land and infrastructure (including water supply, electricity
supply, and wastewater treatment systems) in industrial parks located in Vinh Phuc Province, Ha Nam
Province, Bac Ninh Province, Binh Duong Province, and Da Nang City.

=\
According to Lease Contract No. 0112/2023/CNCTECHSL-VNSU dated 01 December 2023 between Vink |
Phuc VinaStartup Joint Stock Company (a subsidiary) and CNC Technology Solutions Joint Sto;:y

A\

A

Company (a related party), Vinh Phuc VinaStartup Joint Stock Company paid once to CNC Technolog
Solutions Joint Stock Company for the lease of a factory located on the second floor — Factory D1, B
Thien Industrial Park — Subzone |, Thien Ke Commune, Binh Xuyen District, Vinh Phuc Province. The
lease term is 7 years, from 01 December 2023 to 30 November 2030.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

16.

17.

FORM B 09-DN/HN

INCREASES, DECREASES IN FINANCE LEASE ASSETS

Machinery
and equipment
VND
COST
Opening balance 55,549,369,456
Closing balance 55,549,369,456
ACCUMULATED DEPRECIATION
Opening balance 12,496,918,089
Charge for the year 8,487,374,413
Closing balance 20,984,292,502
NET BOOK VALUE
Opening balance 43,052,451,367
Closing balance 34,565,076,954

Under finance lease agreements between the Company's subsidiaries and Chailease International
Leasing Company Limited, the Company has the right to purchase the assets or extend the lease term at

the end of the lease tearm.

INCREASES, DECREASES IN INTANGIBLE ASSETS

Software
VND

COST
Opening balance 7,553,400,000
Increase due to business combination 1,211,086,400
Additions 1,848,000,000
Closing balance 10,612,486,400
Opening balance 4,231,971,420

Increase due to business combination

1,110,162,537

Charge for the year 1,109,680,082
Closing balance 6,451,814,039
NET BOOK VALUE -
Opening balance 3,321,428,580
Closing balance 4,160,672,361

The cost of the Company’s intangible assets includes VND 1,264,486,400 (as at 31 December 2023: VND

53,400,000) of assets which have been fully amortised but are still in use.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

18. INCREASES, DECREASES IN INVESTMENT PROPERTY
Land use rights Buildings and Structures Total
VND VND VND

COST
Opening balance - 1,215,891,953,398 1,215,891,953,398
Increase due to business - 80,776,383,994 80,776,383,994
combination
Additions - 68,560,753,642 68,560,753,642
Transfer from construction in - 172,687,681,373 172,687,681,373
progress
Sales and disposals (16,465,491,970) (120,316,553,786) (136,782,045,756)
Increase due to change in use 55,680,000,000 134,641,247,614 190,321,247,614
Closing balance _ 39,214,508,030 1,552,241,466,235 1,591,455,974,265
ACCUMULATED DEPRECIATION
Opening balance - 113,039,901,670 113,039,901,670
Increase due to business - 9,967,961,031 9,967,961,031
combination
Charge for the year 1,430,695,978 63,807,019,570 65,237,715,548
Disposals (1,705,884,305) (9,783,901,354) (11,489,785,659)
Increase due to change in use 4,514,594,580 12,821,888,926 17,336,483,506
Closing balance 4,239,406,253 189,852,869,843 194,092,276,096
NET BOOK VALUE
Opening balance - 1,102,852,051,728 1,102,852,051,728
Closing balance 34,975,101,777 1,362,388,596,392 1,397,363,698,169

The investment properties held for lease by the Company and its subsidiaries consist of offices and

factories located in various provinces, as detailed below:

- Vinh Phuc Province: Factories located in Thang Long Vinh Phuc Industrial Park, Tam Hop Commune,
Binh Xuyen District; in Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District; and in Ba
Thien Industrial Park, Thien Ke Commune, Binh Xuyen District;

- Binh Duong Province: Factories located in Dong An 1 Industrial Park, Binh Hoa Ward, Thuan An City;
and in Dong An 2 Industrial Park, Hoa Phu Ward, Thu Dau Mot City;

- Ha Nam Province: Factory located in Dong Van lli Supporting Industrial Park, Hoang Dong Ward,

Duy Tien Town;

- Bac Ninh Province: Factory located in Dai Dong — Hoan Son Industrial Park, Tri Phuong Commune,

Tien Du District;

- Hanoi: Office floors of the project "Complex of Offices, Commercial, Services, Kindergarten, and
Apartments" located in Me Tri Ha Urban Area, Me Tri Ward, Nam Tu Liem District; and

- Da Nang: Factory located in the Expanded Hoa Khanh Industrial Park, Lien Chieu District;

The net book value of investment properties pledged as collateral for loans as at 31 December 2024 is
VND 1,220,888,821,691 (as at 31 December 2023: VND 941,056,654,848).
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Fair value of investment property

According to VAS No. 05 - Investment Properties, fair value of investment property as at 31 December
2024 is required to be disclosed. However, the Company could not determine the fair value as at 31
December 2024; therefore, no information about the fair value is disclosed in the notes to the financial
statements. In order to determine the fair value, the Company would require an independent

consultancy company to perform the valuation. At present, the Company has not found a suitable
consultancy company yet.

19. LONG-TERM CONSTRUCTION IN PROGRESS
Closing balance ~ Opening balance
VND VND
Bac Giang International Logistics Center Project 1,076,367,033,787 -
Beryl Project 132,222,030,036 104,299,708,165
CNCTech Thang Long Factory Project (F4C) 62,350,522,811 982,836,801
CNC High Technologies Factory Project 18,324,978,307 12,632,196,881
Others 2,602,752,874 -
1,291,867,317,815 117,914,741,847
20. INVESTMENTS IN ASSOCIATES
Current year Prior y 3
VND VL
Cost Carrying amount Cost Carrying amou
under the equity under the equity
method method

MKC Vinh Phuc Joint Stock  125,000,000,000 124,937,625,942 125,000,000,000 124,988,539,164
Company

VINECO Telecommunication  56,586,065,585  60,547,386,637 56,586,065,585  60,140,458,797

Joint Stock Company

Vietnam CNC and 18,264,180,000 52,873,865,894 18,264,180,000 45,486,790,741
Technology Application Joint

Stock Company

Pavana Technologies Joint 7,500,000,000 7,557,448,948 7,500,000,000 7,510,522,867
Stock Company

CNCTech Aerospace Joint 4,501,000,000 4,642,332,969 - -
Stock Company

FSI Group Joint Stock -
Company

Systems Joint Stock /‘Fz
Company (<
Vietnam American Oil Tools  43,233,800,000 32,987,477,560 43,233,800,000 51,134,495,(?67 {|‘8|

*

P

127,680,000,000 127,563,985,824

255,085,045,585 283,546,137,950 378,264,045,585 416,824,792,460
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

22.

23.

24.

TRADE PAYABLES

Song Thao Investment Joint Stock Company

Hicorp Company Limited

Omega Vietnam Steels Structures Joint Stock Company
CNC Technology Solutions Joint Stock Company
Elentec Vietnam Company Limited

Tee Ing Plastics Granulating Company Limited

Taie Construction Development Mechanical Electric and
Trading Company Limited

VINECO Telecommunication Systems

Joint Stock Company

Others

In which:

Short-term trade payables to related parties
(Details stated in Note 42)

SHORT-TERM ADVANCES FROM CUSTOMERS

CNC Technology Solutions Joint Stock Company
Elon Vina Company Limited

Sooai Innovations Company Limited

Vietnam Cybertech Company Limited

Mr. Ngo Hung Tin

Vietnam Accton Technology Company Limited
Vietnam Glitter Company Limited

Song Thao Investment Joint Stock Company
Others

In which:

Short-term advances from customers as related parties
(Details stated in Note 42)

SHORT-TERM ACCRUED EXPENSES

Accrual for interest expenses
Other accruals

39

Closing balance

FORM B 09-DN/HN

Opening balance

VND

Amount/Amount able

to be paid off

57,401,014,635
45,755,637,626
13,615,282,683
12,461,179,552
11,575,464,262
11,504,465,975

VND

Amount/Amount able

to be paid off

57,833,993,973

1,637,472,482
27,027,943,369

7,751,330,795

5,015,675,644 22,652,640,932
1,424,573,946 34,424,848,898
151,305,356,856 83,835,577,434
310,058,651,179 235,163,807,883
17,890,646,548 61,613,988,639

Closing balance

Opening balance

VND VND
34,929,537,200 -
16,170,002,026 -
5,983,640,932 -
3,000,000,000 10,000,000,000
5,000,000,000 5,000,000,000
651,128,924 30,983,772,753

- 29,505,855,679

- 4,000,000,000
11,208,145,076 7,626,180,970
76,942,454,158 87,115,809,402
34,929,537,200 -

Closing balance

Opening balance

VND VND
16,316,037,306 10,546,930,586
3,430,555,506 1,957,573,696
19,746,592,812 12,504,504,282
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

25.

26.

(if)
(iii)

(iv)

UNEARNED REVENUE

Closing balance

FORM B 09-DN/HN

Opening balance

VND VND

a. Short-term unearned revenue
Advance for short-term lease of factory premises 130,962,618,420 110,619,281,783
Other short-term unearned revenue 1,872,038,441 4,589,711,929
132,834,656,861 115'208'993'7_12.

b. Long-term unearned revenue
Advance for short-term lease of factory premises 28,115,808,187 37,677,725,996
Other long-term unearned revenue 13,285,450 1,618,323,891
28,129,093,637 39,296,049,887

OTHER PAYABLES
Closing balance Opening balance
VND VND
a. Current
Deposits for securities trading transfer (i) 249,800,000,000 249,800,000,000
Deposits for office and factory leases (ii) 31,997,858,136 22,096,294,413
Logistic Hoang Phuc Company Limited (iii) 19,709,342,468 -
Dividends and profits payable 7,187,650,000 237,500,000
Payables to individuals of capital contribution 4,104,925,000 4,104,925,000
authorization {iv)
Received deposit for asset transfer from Anotech Binh - 17,200,000,000
Duong Joint Stock Company
Others 5,707,920,480 4,926,011,857
318,507,696,084 298,364,731,270
In which:
Other current payables to related parties 250,700,806,000 268,089,189,562
(Details stated in Note 42)
b. Non-current
Deposits for office and factory leases (ii) 159,395,990,684 448,301,279,227
~ 159,395,990,684 448,301,279,227
In which:

Other long-term payables to related parties 8,843,735,360 333,843,735,360

(Details stated in Note 42)

The amount received by the Company as a deposit from MKC Vinh Phuc Joint Stock Company (a related
party) under the agreement in principle dated 23 June 2023, between the two parties regarding the
assignment of the Company's receivables from DTK Joint Stock Company and The Vietnam Feed Joint
Stock Company, secured by four Land Use Rights Certificates and houses and land-attached assets
ownership rights in Thien Ke Commune, Binh Xuyen District, Vinh Phuc Province, which are owned by
The Vietnam Feed Joint Stock Company. Under this agreement, the receivables will be partially
transferred from the Company to MKC Vinh Phuc Joint Stock Company when the legal conditions are
met and in proportion to the value of the deposit.

Deposits received from customers leasing factories from the Company and its subsidiaries.

Payable by Bac Giang International Logistics Company Limited (a subsidiary) to Hoang Phuc Logistics
Company Limited under Agreement No. 24/2022/VBTT dated 25 July 2022, between the two parties.

Funds received from individuals authorizing the Company to contribute capital for investment in
VINECO Telecommunication Systems Joint Stock Company (a related party), in accordance with Share
Transfer Agreement No. 2508/TTCNCP-VINECO-CNC Holdings Vietnam dated 25 August 2020.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

29.

30.

Charter capital
According to the 19th amended Enterprise Registration Certificate dated 8 May 2024, the Company’s

charter capital is VND 916,000,000,000. As at 31 December 2024, the Company’s charter capital has
been fully contributed by the shareholders as follows:

Contributed capital

Closing balance Opening balance

VND % VND %

Mr. Nguyen Van Hung 451,199,670,000 49.26 1,749,970,000 0.21
FSI Holdings Company Limited - 0.00  488,718,070,000 58.52
Tang Wing Fong Terry 94,806,140,000 10.35  86,443,330,000 10.35
MK Hitech Joint Stock Company 76,333,330,000 833  §9,600,000,000  8.33
MB Capital Management Joint Stock Company  45,800,000,000 5.00 - 0.00
TAT Investment and Trading Company Limited  45,800,000,000 5.00 - 0.00
Others 202,060,860,000 22.06  188,688,630,000 22.59

916,000,000,000 100.00 835,200,000,000 100.00

As at 31 December 2024, the Company has 91,600,000 ordinary shares in issue, with a par value of VND
10,000.

OFF BALANCE SHEET ITEMS

Foreign currencies

Closing balance Opening balance
Foreign currency
-USD 107,700.88 83,426.96
-JPY 20,551,879.62 19,324,048.00
-EUR 856.00 684.00
- Ounce 0.12 -

BUSINESS AND GEOGRAPHICAL SEGMENTS

The segment report is prepared by the Company for management purposes

Business segments

The principal activities of the Company and its subsidiaries are manufacturing, trading, construction,
and leasing industrial real estate. The financial information presented in the Consolidated Balance Sheet
as at 31 December 2024, and the revenue and expenses presented in the Consolidated Income
Statement for the fiscal year ended 31 December 2024, primarily relate to these two business sectors.
Revenue and cost of goods sold by business segment are stated in Notes 31 and 32; however, selling
expenses and general and administrative expenses are monitored on a consolidated basis and are not
allocated to individual business segments. Similarly, financial income, financial expenses, other income,
and other expenses are not allocated to specific business segments. As a result, the Company does not
present segment reporting by business sector.

Geographical Segments

The company conducts business operations in both domestic markets (Vinh Phuc, Hanoi, Ha Nam, Bac
Ninh, Bac Giang, Binh Duong, and Ho Chi Minh City) and international markets (Japan). During the year,
revenue from the foreign market has not been significant in the tota! consolidated net revenue from
sales and services provided by the company. Accordingly, the company prepares the geographical
segment report as follows:

45
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {Continued)

31.

32.

33.

REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Revenue from goods sold and services rendered
Revenue from goods sold

Revenue from construction

Revenue from lease and accompanied services
Revenue from real estate sold

Other revenues

Current year

VND

519,105,046,975
463,327,208,826
360,597,191,614
278,823,697,514

FORM B 09-DN/HN

Prior year
VND

362,274,324,532
334,206,230,203
206,981,623,119
200,048,876,000

Sale deductions
Sales rebate
Trade discount
Sales return
Net revenue

In which
Revenue with related parties (Details stated in Note 42)

COST OF GOODS SOLD

Cost of finished goods sold

Cost of construction

Cost of lease and accompanied services
Cost of real estates sold

Others

438,695,273,052
417,293,371,212
107,924,778,872
197,335,144,342

13,004,373,423

1,174,252,940,901

15,770,432,074 26,842,809
1,637,623,577,003 1,103,537,896,663
384,953,274 988,870,702
36,800,352 690,761,569

- 298,109,133

348,152,922 -
1,637,238,623,729 1,102,549,025,961
170,227,382,468 38,773,561,499
Current year Prior year

VND VND

299,192,511,867
297,739,160,061

72,214,017,739
156,527,209,911

825,672,899,578

PRODUCTION COST BY NATURE

Raw materials and consumables

Labour

Depreciation and amortisation of fixed assets, investment
property, and allocation of land rental

Out-sourced services

Other monetary expenses

Real estate transfer costs

Current year

Prior year

VND

371,063,522,646
175,864,933,153
125,561,127,193

389,165,759,160
50,351,130,114
197,335,144,342

VND

362,947,684,647
144,884,990,439
114,791,166,991

93,022,235,095
34,470,666,057
156,527,209,911

1,309,341,616,608

906,643,953,140
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

34.

35.

36.

37.

FINANCIAL INCOME

Deposit, loan and investment bonds
Gain on sale of trading securities
Others

FINANCIAL EXPENSES

Interest expense
Foreign exchange loss

(Reversal) of provision for financial investments

Loss on selling subsidiaries
Others

FORM B 09-DN/HN

Current year Prior year
VND VND
57,262,699,389 27,038,693,920
27,816,000,000 -
3,483,290,430 1,851,874,951
88,561,989,819 28,890,568,871
Current year Prior year
VND VND

189,249,023,479
5,041,291,049

1,206,598,791

175,997,757,607
(1,948,160,564)
4,073,049,993
493,955,168

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Selling expenses

Labour

Raw materials and packaging

Tools and supplies issued for consumption
Depreciation and amortisation
Out-sourced services

Others

General and administration expenses
Management personal costs

Office supplies costs
Depreciation and amortisation
Out-sourced services

Others

OTHER INCOME

Gain on bargain purchase of subsidiary
Proceeds from sales, disposal of fixed assets
Others

195,496,913,319 178,616,602,204
Current year Prior year
VND VND
7,038,985,108 4,827,381,659
683,011,928 473,378,650
5,193,325,862 2,430,626,416
181,723,685 184,459,825
9,361,923,064 6,230,757,515
5,966,065,171 932,870,403
28,425,034,818 15,079,474,468

52,607,537,848
3,256,647,683
5,479,625,995

33,027,549,158
3,866,262,627
3,786,065,422

38,896,070,870 21,847,941,665
31,914,214,327 15,845,156,190
132,154,096,723 78,372,975,062
Current year Prior year
VND VND

179,260,737,459

20,249,885 1,516,923,331
2,549,679,192 350,474,371
181,830,666,536 1,867,397,702
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

38.

39.

CORPORATE INCOME TAX EXPENSE

Corporate income tax expense based on
taxable profit in the current year
Deferred corporate income tax expense/(income)

Total current corporate income tax expense

Current year

FORM B 09-DN/HN

Prior year

VND
38,857,527,816

19,776,311,345

VND
10,766,201,800

(730,930,&1)

58,633,839,161

10,035,271,309

Details of deferred income tax assets and deferred income tax liabilities are as follows:

Deferred income tax assets arising from:
Unrealized profit

Deferred income tax liabilities arising from:
Differences from revaluation to fair value of assets

Reversal of provision for investment in subsidiaries

BASIC EARNINGS PER SHARE

Closing balance

Opening balance

VND VND
255,720,043 746,205,691
255,720,043 746,205,691

126,994,929,801
31,640,939,014

158,635,868,815

The calculation of the diluted earnings per share attributable to ordinary shareholders of the holding

company is based on the following data:

Profit for the year attributable to ordinary shareholders
of the holding company (VND)

Less: Remuneration paid to Board of Directors and Board
of Supervisors (VND)

Profit attributable to ordinary shareholders of the
holding company (VND)

Average ordinary shares in circulation for the year (share)

Basic earnings per share (VND/share)

50

- Current year Prior year (Restated)
215,320,820,273 36,060,922,888

- (632,000,000}

215,320,820,273 35,428,922,888
91,600,000 80,578,411

2,351 440
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

40.

41.

Basic earnings per share for the fiscal year ended 31 December 2023, has been restated due to the
impact of the distribution of the after-tax profit for the year 2023 according to the resolution of the
Company's Annual General Meeting of Shareholders regarding the dividend payment for 2023 in the
form of stock dividends from undistributed after-tax profits. The details are as follows:

Reported amount Restated amount
Profit for the year attributable to ordinary shareholders 36,060,922,888 36,060,922,888
of the holding company (VND)
Less: Remuneration paid to Board of Directors and Board - (632,000,000)
of Supervisors (VND)
Profit attributable to ordinary shareholders of the 36,060,922,888 35,428,922,888
holding company (VND)
Average ordinary shares in circulation for the year (share) 72,498,411 80,578,411
Basic earnings per share (VND/share) 497 440

CONTINGENT LIABILITIES

As at 31 December 2024, the Company has an obligation to dismantle, restore, and return the leased
land at the locations where the Company leases properties upon the expiration of the lease agreements
with its counterparts. Currently, the Company does not intend to cease operations at these leased
locations in the near future. The Company has not yet estimated the value of this obligation due to the
lack of specific guidance and a reliable estimate. Therefore, the Company has not recognized the
decommissioning costs in the consolidated financial statements for the year 2024.

COMMITMENTS
Commitment to Transfer Shares

According to the Share Transfer Agreement No. 2508/TTCNCP-VINECO-CNC Holdings Vietnam dated 25
August 2020, the Company commits to transfer 298,300 shares held in VINECO Telecommunication
Systems Joint Stock Company ("VINECO") to its employees, at a transfer price of VND 14,750 per share.
The specific timing of the transfer is outlined in the agreement. As at the date of this consolidated
financial statements, the Company has not yet transferred shares.

Operating Lease Commitments

The Company has operating lease commitments for infrastructure in industrial parks located in the
provinces of Binh Duong, Da Nang, Ha Nam, Bac Ninh, and Vinh Phuc. Most of the operating lease
payments are made as a lump sum payment for the entire lease term.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

42,

RELATED PARTY TRANSACTIONS AND BALANCES

FORM B 09-DN/HN

List of related parties with significant transactions and balances for the year:

Related party

MK High Technology Joint Stock Company

MKC Vinh Phuc Joint Stock Company

Vietnam CNC And Technology Application Joint Stock
Company

VINECO Telecommunication Systems Joint Stock
Company

Pavana Technologies Joint Stock Company

Vietnam American Oil Tools Joint Stock Company
CNC Technology Solutions Joint Stock Company
Intech Industrial Development Joint Stock Company
Green Park Nam Binh Xuyen Development Company
Limited

Anotech Binh Duong Joint Stock Company

CNC Da Nang Joint Stock Company

CLI Invest Company Limited

The Vietnam Feed Joint Stock Company

Sky Light Electronic Joint Stock Company

FSI Holdings Company Limited

Arts Group Joint Stock Company

CNCTech Global Joint Stock Company

Board of Directors and Executive Board/ Board of
Executive Officers

Relationship
Shareholder

Associate
Associate

Associate

Associate
Associate
Company related to key management personnel
Company related to key management personnel
Company related to key management personnel

Company related to key management personnel
Company related to key management personnel
Company related to key management personnel
Company related to key management personnel
Company related to key management personnel
Company related to key management personn
Subsidiary (From 24 December 2024)
Subsidiary (From 01 January 2024)
Key management personnel

¥z
T
*
D)

During the year, the Company entered into the following significant transactions with its related

parties:

Sale of goods and rendered services
CNC Technology Solutions Joint Stock Company

Vietnam CNC and Technology Application Joint Stock
Company

Anotech Binh Duong Joint Stock Company

Green Park Nam Binh Xuyen Development Company
Limited

Pavana Technologies Joint Stock Company

Purchase goods and services

CNC Technology Solutions Joint Stock Company

Anotech Binh Duong Joint Stock Company
Vietnam American Oil Tools Joint Stock Company

Purchase equity interest
CNC Technology Solutions Joint Stock Company

Transfer of investment properties
Arts Group Joint Stock Company

Recovery from project transfer
Arts Group Joint Stock Company

52

Current year Prior year

VND VND

170,227,382,468 38,773,561,4}&@
158,830,897,340 31,969,272,%;2

6,615,677,128 "

4,700,808,000 4,807,012,072

80,000,000 -

- 1,997,277,300
30,134,335,853 99,080,529,291
29,513,085,393 99,024,642,195
621,250,460 -

- 55,887,096
65,800,000,000 -
65,800,000,000 -
- 70,500,000,000

- 70,500,000,000

- 67,000,000,000

- 67,000,000,000




CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Current year Prior year
VND VND
Acquisition of leased land use rights - 32,768,388,996

CNC Technology Solutions Joint Stock Company

Acquisition of assets on land
CNC Technology Solutions Joint Stock Company

Payment for the acquisition of land use rights and assets

on the land

CNC Technology Solutions Joint Stock Company

Borrowings

CLI Invest Company Limited

Mrs. Nguyen Phuong Nga

Mr. Nguyen Van Hung

CNC Technology Solutions Joint Stock Company
Pavana Technologies Joint Stock Company

Vietnam CNC and Technology Application Joint Stock
Company

Repayment of borrowings

CNC Technology Soiutions Joint Stock Company

CLI Invest Company Limited

Pavana Technologies Joint Stock Company

Mrs. Nguyen Phuong Nga

Intech Industriai Development Joint Stock Company
Mr. Nguyen Van Hung

Vietnam CNC and Technology Application Joint Stock
Company

Lendings

CNC Technology Solutions Joint Stock Company

Mr. Nguyen Van Hung

Vietnam American Oil Tools Joint Stock Company
The Vietnam Feed Joint Stock Company

Intech Industrial Development Joint Stock Company
Green Park Nam Binh Xuyen Development Company
Limited

FSI Group Joint Stock Company

Loan recovery

CNC Technology Solutions Joint Stock Company

Mr. Nguyen Van Hung

Intech Industrial Development Joint Stock Company
Anotech Binh Duong Joint Stock Company

Vietnam American Oil Tools Joint Stock Company

53

39,998,136,986
15,000,000,000
13,500,000,000
6,698,136,986
4,800,000,000

81,098,136,986
18,900,000,000
15,000,000,000
13,800,000,000
13,500,000,000
13,200,000,000

6,698,136,986

555,747,500,000
323,984,000,000
219,813,500,000
5,000,000,000
4,800,000,000
1,600,000,000
550,000,000

557,384,000,000
323,984,000,000
210,600,000,000
15,600,000,000
5,200,000,000
2,000,000,000

32,768,388,996

16,588,800,000
16,588,800,000

49,357,188,996

49,357,188,996

581,264,250,000

478,464,250,000
16,800,000,000
86,000,000,000

361,375,000,000
316,375,000,000

20,000,000,000
25,000,000,000

466,300,000,000
123,000,000,000
295,000,000,000

6,700,000,000

14,000,000,000

27,600,000,000

228,000,000,000
123,000,000,000
102,000,000,000

3,000,000,000
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09-DN/HN

Loan interest receivables

The Vietnam Feed Joint Stock Company

CNC Technology Solutions Joint Stock Company
Vietnam American Qil Tools Joint Stock Company
Mr. Nguyen Van Hung

Anotech Binh Duong Joint Stock Company

Loan interest payables

CNC Technology Solutions Joint Stock Company
Pavana Technoiogies Joint Stock Company

Mrs. Nguyen Phuong Nga

CLI Invest Company Limited

Vietnam CNC and Technology Application Joint Stock
Company

Dividend received

VINECO Telecommunication Systems Joint Stock
Company

Significant related party balances as at the balance sheet date were as follows:

Current year Prior year
VND VND
10,030,026,390 4,981,095,890

2,970,794,510
2,468,183,014
2,266,520,551
1,921,950,247

402,578,068

5,791,066,273
3,843,038,877
1,238,465,753
656,136,985
53,424,658

2,600,972,710
2,600,972,710

Closing balance

4,981,095,890

3,837,698,630
2,973,041,096

864,657,534

2,795,782,710
2,795,782,710

Opening balance

Short-term trade receivables

FSt Holdings Company Limited

CNC Technology Solutions Joint Stock Company
Anotech Binh Duong Joint Stock Company
Vietnam American Oil Toois Joint Stock Company

Short-term advances from customers
CNC Technology Solutions Joint Stock Company

Short-term loan receivables

CLI Invest Company Limited

The Vietnam Feed Joint Stock Company

Ba Thien Industrial Development Joint Stock Company
Vietnam American Oil Tools Joint Stock Company

Mr. Nguyen Van Hung

Green Park Nam Binh Xuyen Development Company
Limited

FSI Group Jjoint Stock Company

Anotech Binh Duong Joint Stock Company

Long-term loan receivables

CNC Da Nang Joint Stock Company

Vietnam American Oil Tools Joint Stock Company
Arts Group Joint Stock Company

54

VND

19,363,578,378
8,533,098,360
8,208,020,255
2,430,130,995
192,328,768

34,929,537,200
34,929,537,200

118,375,247,829
58,000,000,000
28,698,000,000
21,000,000,000
8,000,000,000
2,127,247,829
550,000,000

25,000,000,000
20,000,000,000
5,000,000,000

VND

5,654,053,972

4,239,124,105
1,414,929,867

242,018,000,000

23,898,000,000

6,000,000,000
193,000,000,000

13,920,000,000
5,200,000,000

48,000,000,000

4,000,000,000
44,000,000,000
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

43,

Short-term trade payables
CNC Technology Solutions Joint Stock Company

VINECO Telecommunication Systems Joint Stock
Company
Anotech Binh Duong Joint Stock Company

Vietnam CNC and Technology Application Joint Stock
Company

Other short-term payables

MKC Vinh Phuc Joint Stock Company
Anotech Binh Duong Joint Stock Company
Mr. Nguyen Van Hung

Other long-term payables

CNC Technology Solutions Joint Stock Company
Sky Light Electronic Joint Stock Company
CNCTech Global Joint Stock Company

Closing balance

FORM B 09-DN/HN

Opening balance

VND

17,890,646,548
12,461,179,552

5,132,292,236

197,194,760
99,980,000

250,700,806,000
249,800,000,000

900,806,000

8,843,735,360
6,843,735,360
2,000,000,000

VND

61,613,988,639
27,027,943,369
34,424,848,898

161,196,372

268,089,189,562
249,800,000,000
17,500,806,000
788,383,562

333,843,735,360
6,843,735,360
2,000,000,000
325,000,000,000

Board of Directors and Executive Board/ Board of Executive Officers’ remuneration during the year:

The Board of Directors
Mr. Nguyen Van Hung
Mr. Vu Anh Tuan

Mr. Nguyen Trung Kien
Mr. Nguyen Trong Khang

The Executive Board/ The Board of Executive Officers
Mirs. Nguyen Phuong Nga

Mrs. Nguyen Thi Dung

Mr. Tran Ngoc Cuong

Mrs. Vu Thi Thanh Binh

Mr. Dinh Hung Cuong

Current year Prior year
VND VND
4,868,188,381 4,002,224,852
2,915,440,068 1,453,333,332
1,641,790,313 1,670,834,848
214,958,000 782,056,672
96,000,000 96,000,000
2,850,235,168 3,216,541,240
1,841,774,062 732,255,173

803,830,004

733,533,336

172,631,102 1,085,004,536
32,000,000 419,248,195

- 246,500,000
7,718,423,549 7,218,766,092

During the current year and the prior year, no other members of the Board of Directors and the

Executive Board/Board of Executive Officers received any income from the Company.

SUPPLEMENTAL DISCLOSURES OF CONSOLIDATED CASH FLOW INFORMATION

Supplemental non-cash disclosures

Interest earned, dividends, and profits received during 2024 exclude VND 12,857,420,533 (2023: VND
18,521,109,490), representing interest income from loans that accrued but has not been received.
Consequently, changes in accounts receivables have been adjusted by the same amount.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSGLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Interest paid during 2024 does not include VND 16,316,037,306 (2023: VND 10,546,930,586),
representing interest payable that accrued but has not been paid. Consequently, changes in accounts
payables have been adjusted by the same amount.

Depreciation and amortisation of fixed assets and investment properties, allocation of land rental and
bargain purchase gain include an allocation of prepaid land lease payments amounting to VND
38,928,186,441 (2023: VND 3,841,157,584). Therefore, a corresponding adjustment has been made to
the "Changes in prepaid expenses" item.

44. SUBSEQUENT EVENTS

According to Resolution No. 0101/2025/NQ-HDQT dated 01 January 2025, the Board of Directors of the
Company approved the transfer of 3,489,000 shares in CNC High Technologies Joint Stock Company
(“CNC Hitech”), with a transfer value of VND 34,890,000,000. Accordingly, the Company signed the
Share Transfer Agreement No. 0101/2025/HDCNCP/CNCHITECH dated 01 Jjanuary 2025, with Thang
Long CNCTech Joint Stock Company to transfer 3,489,000 shares for a transfer value of VND
34,890,000,000. As at 01 January 2025, the Company has completed the transfer of these shares.
Following this transaction, the Company’s direct ownership and voting rights in CNC Hitech are 0%,
while Thang Long CNCTech Joint Stock Company holds 96.92% of both ownership and voting rights in
CNC Hitech. As a result, CNC Hitech has become a direct subsidiary of Thang Long CNCTech Joint Stock
Company since 01 January 2025.

: r j L
LA
,__,.r{.
- I|I
Nguyen Minh Trang e Nguyen Thai Son tﬁ_- n Van Hung
Preparer Chief accountant Group Executive Chairman

Hanoi, 08 March 2025
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CNCTECH GROUP JOINT STOCK COMPANY
15t Floor, Vista Building, Mo, 4/15 Duy Tan Strest,
Cau Giey Weard, Hanal, Vieinam

STATEMENT OF THE EXECUTIVE BOARD

The Exgoutive Board of CHCTeoh Group Joint Stock Company (the *Company”) presents thissaport togethar
with the Company's separate fAnancial steternents for the year ended 31 Dscambiar 2025,

THE BOARD OF DIRECTORS, MANAGEMENT AMD SUPERV|SORS

The members of the Boards ol Directors, Executive Board and Board of Supernvisors of the Company during
theyearand 1o the date of this mpert ard as follows:

| —

L__Il

Board of Directors

M1, Nguyen Van Hung
Mr. Deo Hoang Viet

Mr, Nguyen Trong Khang
Mr. Nguyen Trung Kien
Mr.VuAnh Tuen

Mirs. Nguyen Thi Dung

Executive Board

Mr. Mguyan Van Hung
Mr. Mguyen Trung Klen
Mr. WU Anh Tuan

Mra. Nguyen Thi Dung
Mrs. Nguyen Phuong Nga
Mrs. Dinh Thi Thu Ha

Mr. Dinh Hung Cutng

Broad of Supervisars

Mrs, Mguyen Hong Nhung
Mre. Mguyen Thi Thom
trs, Le ThiVan

Hr. Nguyen Phu Hoang
Mr. Hoang Manh Cuang
Mr. Dao Hoang Viet

Chaiman

Vice Chalrman {appointed on 01 May 2025)
Yice Chairmian (resigned on 01 May 2025}
Vica Chatrman

Mambar

Member (dppointed on 26 March 2025)

Group Expeutive Chalrman

Viee Group Exesutive Chalrman and General Dirgctor
Vioe Group Executive Chalrman

Vice Group Exacutive Chalrman

Deputy Gaperal Director

Deputy Ganeral Dirsctar

Deputy General Director {resigned on 01 lanuary 2026)

Head of Broad of Supervisars {appointed an 26 Manch 2025)
Head of Broad of Supervisors(rasigned on 26 March 2025)
Mambar [appointed on 01 May 2025)

Member (appointed on 01 May 2025)

Marmbar (resignad on G1 May 2025|

Member resigned an 01 May 2025}]

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY

The Exgeutive Board of the Company 1s respansibia for prepar|ng the separsta financlal stataments, which
give a-true and fair view of thefinancisl position of the Company a5 &t 31 Decambar 2025 and its financial
performance and 18 oash flows for the year then endsd In accordance with Vistnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting. In
preparing these saparate financial statements, the Exgeutive Board is required ta:

= Seloct sultable accounting policies and then apply them consistantly;
Make [udgmentsand estimates that are reasonable and prudent;
State whether applleabls acoounting principles have been followsd, subject to any matarial depariures
digclosed and explained In the separate finanglal statemants,

» Prepara the saparate financial statemants on the golng concern basls unless It is Inappropriate to
prasume that the Company will continue in business; and

= Deslign and Implamant an affactive Internal control systam for the putposa of properly preparing and
presanting the separate finanoial statements 8o as to minimize errors and frauds.
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CMNCTECH GROUP JOINT STOCK COMPANY
15t Floor, Vista Building, Na. 4415 Duy Tan Strest,
Eau Giay Ward, Hanoi, Vistnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executiva Board is responsible far ensuring that proper acoounting recards 2rg kept, which disclass,
with regsonabld acouracy g1 any timie, the linancial position of the Compaeny and that tha separate financial
statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal
reguiations relating to financisl reporting. Tha Exscutive Board is also rasponsible for ‘safgguarding tha
agsats of tho Company and hanoe for taking reasonabla staps for the prevention and detection of frouds and
othar irregularities.

The Executive Board confirms that the Compary has complied with the above requirements In preparing
these saparata financial statameants,

Far and on bakalf of the Exacutiva Baard,

Group Executive Chairman

Harncl, 05 March 2026
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INDEPENDENT AUDITORS' REPORT

To: Shareholders
Board of Dircetors and Manegement
CNCTech Group Joint Stock Company

Wa have audited the seperate financial statements of CNCTech Group Joint Stock Company (thd
"Lompany”), prepared on 05 March 2026 as aet outfram page 05 to page 41, which compriza tha balance
shest as at 31 December 2025, the income statement and cash Mows statement for the year than endad,
and a summary of significant accounting policres and other explanatory information,

The Executive Board's Responsibility for the Separate Financial Statements

The Executive Board |5 responsible for the preparation and fair presentation of these separate financial
statements in sccordance with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to financial reporting and for such Internal control as managamant determines is
nacessary {0 enable the prepdration of separate financial stetémants that are free from moterial
misstatement, whether dus to frawd or error,

Auditors' Responsibility

Qur responsibillty is 1o express an aplnion on thesa separats fingncisl statements based on our 2udit. We
conducied our audit In accordancs with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requiraments and plan and performthe audit to oblain reasonable assurance aboud
whether the ssparate firancial statements sre rea from material missiatemeni.

An pudit invoives performing procedures to obtain sudit evidences about the amounts and disclosures in tha
saparate financial statements. The proceduras salected depend on the auditers’ judgment, including the
assassment of the naks of material misstatament of the separate financial statements, whather duato fraud
orerrar. In making those risk assessments; the auditors consider internat control ralevant to the Company's
praparation and fair presentation of the saparate financial statemants in order to design audit procedures
that are appropriate In the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s Inernal control. An audit also includes evaluating the appropriataness of
accounting policies used and the reasonableness of accounting estimates made by managament, as well
as evaluating the overall presentation of the saparte financial stalements,

We pelieve that the audit evidence wa have obtsined is sufficient and appropriate to provide a basis for our
audit apinicn.

3
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Deloitte.

INDEPENDENT AUDITORS' REPORT (Continued)

Opinion

In our opinion, the separate financ|al statements present lairly, in all material respects, thafinancial position
of the Company &s at 31 Dacember 2025 and ita financial performance and its cash flaws for the vear then
ended In accordance with Vietnamese Accaunting Standards, accounting ragime for enterprises and legal

ragulations relating to financla! reporting.

Pham Quynh Hoa

Audit Partner

Audlt Practising Reglstration Certifigats
Mo, 0310-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

05 March 2026
Hanol, 5.4, Vietnam

Auditor
Mudit Pragtising Registration Cerificate
Mo, 6193 2023-001-1



CHNCTECH GROUP IOINT STOCK COMPANY
15t Floar, Vista Bullding, No. 4/16 Duy Tan Strest,
Cau Giay Ward, Hanoi, Yigtmam

FORM BO1-DN
lssusd undar Circular Mo 2002070 TT-BTC
dated 22 Decambrar 2074 of the Ministry of Finance
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BALAMCE SHEET
Ag gt 37 December 2025
Limitz WND
ASGETS Codes Notes Closing balance QOpening balance
A. CURRENT ASSETS 100 373,082,475,178 474,8098,416,127
I, Cashandcash equivalents 110 s 8,821,472,684 4,520,671,074
y Cash 117 8,387, 280,608 3,109,228, 418
2. Cashequivalants 112 1.434,182,075 1,411,442,558
Il. Short-term financial investments 120 G 172,047,800,000 172,047,800,000
1. Trading securitles 121 & 172,047,800,000 172,047,800,000
Itl. Short-term receivables 130 135,055,890,522 252,886,190,047
1 Shart-tarm trade receivablas 131 7 25,035,184,412 41,B81,6B3,262
2.  Bhort-tarmadvancas ta suppliers 132 9,016,893,203 827,283,103
4. Short-term loan receivables 135 & 53,338,000.000 116,144,880,821
4, Othershort-tgrm receivables 136 g 48,785,712,807 94,032,242,881
5. Prowision forshort-term 17 [2,100,000,000] E
doubitful dahts
V. Otharshort-term assats 150 56,157,311,873 45.433,755,006
1. Short<taerm prepaymanis 151 10 47,830,162,412 32481212138
2. Value added tax deductiblas 152 14,327,15658,664 12,962,299 5372
3, Taxesand othar receivables from 1583 - 243,358
the State budget
B. MNOM-CURRENT ASSETS 200 1,612,423,191,3M 1,588, 855,767,681
I. Long-term recaivables 210 30,027,153,120 41,280,968,638
1. Long-term loans raceivable 2158 g - 5,000,000.000
2. Otherlong-term racelvables 218 8 30,027,153,120 36,280, 968,658
Il. Fixedassets 220 11,013,876,822 14,004,363,818 =
1. Tangible fixed assets 221 11 9,363,878,794 11.518,649,522 {
- Cost 222 18,697,851,166 18,697,951,166 Y
-Accumulated degrecialion 223 [9,334,074,372) (7,179,307,644) G
2. Intangible assets 227 12 1.650,000,028 2,486 714,286 :E'E
- Cost 2258 7,553,400,000 7.553,400,000 o
-Acaumutated amortisation 225 (5.503.359,572] {5,067 655,704 f"{
.
Il Investment property 230 13 8,647,895 562 0,878,942,888 =
- Cost 231 11.080,270,688 11.080,270,588
-Apeumulated degraciation 23z {1,442 375,026) {1,211, 327 722}
V. Long-term assets in progress 240 16,003,203,000 -
1. Long-term construction inprogress 242 14 16,003,203,000 -
V. Long-term financial investments 250 1.510,135,016,359 1,467,611,664,439
1. Inwestmantsin subsidiaries 251 f 1,256,887,088 983 1,218,860,500,000
2. Investmants in gssociates 262 3] 243,084,045,585 250,584,0456,585
3. Eqquity investments in other antlties 2R3 B 28,800,000,000 8,800.000,000
4. Provislon for iImpalrment of long-1arm 254 B (28,736,125,219) (10,632,881,1486)
financial investmants
VI. Otherlong-term assets 260 35,596,046,508 67,075,827,220
1.  Long-term prepaymenis 281 18 35,508,046,608 67.075,827.5220
TOTAL ASSETS [270=100+200) 270 1,985,505,666,550 2.,074,754,183,808

The accampanying notes-ara an integral part of these separate finanaial statements
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CNCTECH GROUP JOINT STOCK COMPANY
15t Floar, Viste Bultding, No. 4/16 Duy Tan Strast,

Cau Giay Ward, Hanoi, Vietham

FORM B 01-DM

Isaued undar Circular No. 200/2074/TT-BTC

dated 22 Dacamber 2014 of tha Ministry of Finenoe

BALANCE SHEET (Continued)
Asat 3t December 2025

Linit: YND

RESOQURLCES Codes Naotes Closing balance Opening balance
C. LIABILITIES 300 B88,408,751,640 1,023,471,087,360
. Current liabilities 310 779,094,290,715 042, 388,973,673
1. Short-lerm trade payables 311 15 53,716,404,308 16,746.473.354
2. Bhort-term advances from customears: 312 1&6 39,243,350,000 8,000,000 000
3.  Taxesand amounts payable to the 313 17 2,721.345,964 335,582,418

State budget
4. Paoyableato amployess 314 2,672.001.229 1,035,563, 237
B. Short-term eccruad expensss 31a 18 63,310,465,201 32,562,341 ,232
B. Short-tarm Unaarnad revanus aia 19 81,221,805,262 73.830,350,367
7. Other current payables 39 20 269,612,188,045 260,236,206,076
8. Srort-term loansand obligations 320 21 206,656,855,638 550,142 476,999

undar finance leases
Il. Long-term labilitles 330 110,314,480,925 81,082,114,207
1. Long-term uneamed revenua 336 18 18,177,207,654 27.B48,754,000
2. Other leng-tarm payablas 337 20 35,56588,847.408 47,605,659.504
3. Longterm losns and obligations 338 22 5B,537.305,B63 5,627,800,703

under fimance lzases
D. EQUITY 400 1,086,096,514,810 1,051,283,085,928
I Owners' aguity 410 23 1,096,096,914,910 1,051,283,085,928
1.  Owness' contributad capital 411 £16,000,000,000 §15,000,000,0

- Ordiinary shiares carrying voting rights 4118 976,000,000,000 918,000,000,0
2. Sharepremlium 412 127,600,000,000 1 ET,Em.ﬂﬂﬁ.tbs
3. Ratained earmnings 421 52,495,5914,910 7,683,005,8

- Retained garmings aecwmlared fo. 4278 7.083,005.928 1,312,580,

the prior yesar end

- Retasinad earmings of the currant year 421h 45413878, 852 6,370,575, 144

TOTAL RESOQURCES (440=300+400) 440 1,965,505,666,550 2,074,754,183,808
Mguyen Hanb Link 'Ngu;mn Thai Son : e
Preparer Chief Accountant Group Executive Chairman

Hanol, 05 March 2026

The accumpanying notes are anintegral part of these separate financial statemants
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CNCTECH GROUP JOINT STOCK COMPANY
15t Floar, Vists Building, Na. 4115 Duy Tan Strast,
Cau Giayward, Hanaol, \Viarnam

FORM B 02-DN

Issued undar Circular Na. 20020141 T-BTC

dated 22 Decembar 2014 of the Ministry of Finance

WEW
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INCOME STATEMENT
For the year rnded 31 Decamber 2025
Linit: VND
[TEMS Codes Motes Current year Prior year
1. Gross revenue from goods sold o1 24 143, B84 606,954 182,615,190,280
and services rendarad
2.  Netrevenue from goods sold and 10 143,854, 608,954 182,815,190,280
services rendered (10=01)
3. Costofsaies LR 25 100,311,073,357 132,695,724,500
4,  Gross profit from goods sold and 20 43,57 3.533,5#? 50,118,465,780
earvices rendared (20=10-11)
§. Financial Income 21 27 110,133,445, 344 51.646,180,453
B. Financial expanses 22 28 £4.441.470,168 59,632,139,028
- in whigh: Interest expense 23 45,058,711.807 54,637,8588,035
7. Selling expensas 25 20 3,370,899,622 1,144,7241,254
B. Genaral and administration expenses 26 28 39,013,406,818 34,840,467,071
8. Operating profit ao 46,881,466,432 6,248, 768,880
(30=20+{21-22)-{25+28))
10. Otherincama a1 851,443 484 292,822,415
11, Otherespenses 32 BE5, 572,531 71,188,157
12, (Loss)/profit from other activities 40 (334,129,047 121,726,264
(40=31-32)
13. Accounting profit before tax 50 48,547,337,385 6,370,515,144
[50=30-+40)
14. Current corporata income tax axpenss 51 30 1,133,618,403
15, Net profit after corporote income 60 456,413,818,982 6,370,515,144
tax (60=50-51}
/4
f'_‘g’{,fr_’f -_ |
: O
Nguyen Hanh Linh guyen Thai Son NEuyen Van Hung
Preparer Chief Accountant Group Exgcutive Chairman

Hanol, 05 March 2026

Tha sccompanyng notes are an integral part of these separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1at Floor, Vistas Building, Na. 4715 Duy Tan Straat,
Cau ey Ward, Hanoi, Vietnam

31

FORM B 02-DN

Izgued undar Gircular Mo, 20002004 TT-BTC
dated 22 December 2014 of the Ministey of Finance

CASH FLOW STATEMENT
For the year ended 31 Degsmber 2025

ITEMS

CASH FLOWS FROM DPERATING ACTIVITIES
Profit before tax

Adfustments for:

Depreciation and amortisation of flxed gssats
and investmant properties and allaaation of
land rantals

Provisions

(Gairy) from imvesting activities

Interest expensa

ODparating profit befare movamaents in
working capltal

Chemgesin receivablas

Changesin payahlas fercluding acecrued loan
Interest and corporaie income tax gayabls)
Changes in prapald axpenses

Changes in trading securities

Interest paid

Corporats income tax paid

Nat cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and other long-t&rm assets

Proceed from disposal of fixed assats

Cash outflow far lending, buying debt
Instrumants of athar antities.

Cash recovered from landing, salling dabt
Instrumants of other entitles

Equity invastments in other entities

Cash recovered fram [nvastrmentsin

athar entities

interest earmed, dividands and profits received
Net cash generated by/{used in) investing
activities

Caodes

o1

02

03
05
08
oa

0a
iR

12
13
14
15
20

22
23

24

25
28

27
30

Unit: WD

Currentyear Prior yaar
#46,547,337,385 6,370,515,144
5 0408,007 424 3,480,1E4,243

21,203,244,073
[110,133,449,344)
45,098,111,807
6,261,251,345

12,065,562,688
19,783,54E 906

22,134,841,729
(14,744,603,155)

46,700,550,824

(18,890,000,000)

86,4598,980,621

|253,473;185,405)
195,142,248,000

117.370,282,661
126,846,325,887

2,160,820,751
(51,843,797,873)
54,537,808,035
14,705, 626,307

26,880,233.047
15,822,726,487

B36.202,588
157,624,000,000
(36,973,243,651)

(4,282,729,669)
174,514,815,403

[9,308,802,272)

172,188.917
(122,808,280,821)

51,860,000,000

(3389.572,500,000)
57,200,000,000

16,528,157,500
(345,728,935,676)

The accompanying notes 8re an integral part of these separata financial statemants
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CHNCTECH GROUP JOINT STOQCK COMPANY
151 Hoor, Vista Building, Mo, 40168 Duy Tan Streat,
Cau Giay Ward, Hanai, Vistnam

FORME 03-DNM

Izsued undar Gircular No. 200/2014/TT-BTC
darad 32 Degember 2014 af the Ministey of Finance

CASH FLOW STATEMENT (Continued)
Far the yearended 31 December 2025

ITEMS Codes

Current year

Unit: VND

Prior year

. CASHFLOWS FROMFINAMCING ACTIVITIES

1. Proceeds from borrowings a3
2. Repaymeant of barrowings 34
Neat cash (used in)generated by finanaing 40
activities
Metincresses in cesh (30=20+30+40) 50
Cash and cash equivalants at the &
baginning of tha year
Cash and gash aguivalents at the end of 70

the year (70=50+860)

i

. /

311,436,732, 778
(479,0081,507,979)

(167,646,115,201)

5,300,801,610

4,520,671,074

9,821,472,684

821,362,705,259
(749,741,018, 190)

771,621,689,069

407,568,796

4,113,702,278

4,520,671,074

Nguyen Hanh Linh <Hguyen Thai Son
Preparer Chief Accountant

Group Exgcutive Chalrman

Hanof, 05 March 2026

The sccompenying notes are-an (ntegral part of these separate financial satemeants
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CMNCTECH GROUPJOINT STOCK COMPANY FORM B 02-DN
15t Floor, Viata Building, Mo, 4/15 Duy Tan Streat, Izsuad ungar Cirgular Mo, 200/20T4TT-BTC
Cau Glay Ward, Hanoi, Vietram dated 22 December 2014 of tha Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
These notes gre gh Intagral part of and should ba read in cohjunction with the accompanying saparate
Hnancial stalemants

1. GEMERAL INFORMATION
Strusture of ownership

CHCTach Group Joint Stock Campany (the "*Compeny”) formarly known as EMC Hano! Investmeant
snd Development Company Limited was sstablished yndar Entarprise Regisiration Berificate No.
0106839469 dated 06 May 2015 issuad by Hanol Autharlty for Flenning and Investmant (Surrgntiy
known g Hanol Department of Firance). On 22 Deeembéar 2017, the Company transfarmed s
ownership structure from & limited laoility company toa joint stock compary, The Iatest amentdad
intne Enterorize Baeglatration Caniticeta was the 22nd amendmant dated 13 August 2025,

Tha Company beocame a pubtic company on 26 Decembear 2035 under Official Dispeteh Na,
§337/UBCHGEDT Issued by the State Securities Commission.

Tha hioad offion of the Company Is on the 15t Floor, Vista Bullding, Ma. 4/15 Duy Tan Street, Cau Giay
Ward, Hanai, VYistnam.

The numbear of employess of the Company as 81 31 Decambear 2025 wes 61 (31 Decambar 2024
38).

Operating industry-and principal activities
The Company's cperating industry include;

- Metal forging, stamping, pressing and rolling; matal powder smalting:

- Consulting, brokarsge, real astats auction, land wse right auction;

- Trade in real estate, land use rights balonging to owners, users or leasers,

- Qther profossional, soientitic and tochnological activities that have not yet been clessifled;
= Research and devalopment of natural science and enginesring experiments;

- Mechanical processing: melsl processing and coating;

-« Manufacture of cutiery, hand tools and commaon meatat objects;

- Producing ather products marle of metals that have not yat baen classiied,

- Manufagture of matallurgical maghinary;

- Froductlon of iran, stael, cast lran;

-|ron and stesl casting;

- Man-ferrous matal casting;

- Manufactura of metal componerits;

- Manufacturing products from plastie;

- Bantal of mator vahicles;

- Wholegale machinary, equipment and othar machine parts;

- (Othar busingsa support agrvice activities have not been-classified amywhars; and
- Baserrch and devetopment of sociat science and humanities experiments.

The Company's principal actvitias are financial investment, trading and raal estate leasing.
Mormal production and business cycle

The Company's normal production and business cycle [s carried outfor a time period of 12 manths
arless.

0




CNCTECH GROUP JOINT STOCK COMPANY FORM B D9-DN
NOTETO THE SEPARATE FINAMCIAL STATEMENTS [Continued)

Thecharactaristics of the Company's operations In the fiseal year have impact on the separate
financial statements

1) Transfar of tha Entire Investmant in CNC High-Teeh Joint Stock Company [“CNC
Hitech™] to Thang Long CNCTech foint Stock Company ("CNCTech Thang Long” —a subsidiary)

The Company signed shara transter agreement No. 0101/2025/HOCNCR/GNCHTECH dated 01
fanuary 2025 with CNCTach Thang Long to transfer its entlre 3,488,000 shares In CMNE Hitech, with
a transter value of VND 34,820,000.000, as approved under Resolution Mo, 0101/2025/MN0-HDQT
dated 01 lanuary 2025 of tha Company's Beard of Diractors.

Eullawing this transaction, the Campany no longer directly holds any aquity interest in CHE Hitach,
while the propartian of direel ewneiship Interest and votng power of CNCTech Thang Leng In CHE
Hitach both amount to 25.92%, Accordingly, SNC Hitech became a direct subsidiany of CNCTeeh
Thang Lang and an Indirect subsidiary of the Company from 01 lanuary 2025,

2) Aequicition of Equity Interast in Bac Glang International Logistics Co., Lid, (“Logistics Bac
Giang™) from Hoang Phue Management and Investmeant Co., Ltd. ("Hoang Phuc™—an indirect
subsidiary)

On 04 August 2025, the Company and FS| Group Joint Stock Company (“FSI Group") enlered into
capital transfer agregments with Hoang Phuc to acquire [ts contributad capital in Logistics Bac
Giang, with transfar valuss of YNO 147,778.000,000 and YND 452,222,000,000, respactively.
Following this capital transiar, the direct ownership interests of the Company and FS| Group In
Logistics Bac Glang were 23.18% and 70.86%, respaatively,

In September 2025, both the Company and F31 Group made additional capltal contributions 1o
increase the charter capltal of Logistics Bac Glang, with comtributsd smounts of VNED
14.082.110,544 and VNDO 43,083.389.481, respoctively. After thase additional contributions; the
direct ownership interests of the Company and F3I Groug remained unchanged at 23.16% and
T0.86%, respectively.

Accordingly, as at 31 Decembar 2025, considering both the Company’s diract voting rights and its
indireat votlng rights through FS1 Greug, the Company abtained ecantrol over Logistics Bae Giang,
and the Investment (n Loglstics Bac Giang s presented under “Investments in Subsidiaries” In the
saparats statemant of financial position,

3) Divestment of the entire Investment in Hoang Phue Menagement and Investment Co., Lid.

On 07 August 2025, the Comparny and FSI Group entered ino capital tranafer agreamants with
Samtech Company Limited to trensfer the entire 24.63% of capital contribution held, by the
Comgpany and the entire: 76.37% of capital contripution held by FSI Group in Hoang Pnuc, with
transfer values of VND 147,778,000,000 and VND 452,222,000,000, respectively, Following this
trensect/an, the Compeny and FSI1 Group no longar held amy equity interest in Hoang Phue fram OF
Algust 2025,

4) Additional capital contributions to subsidiarias

The Company scouired anadditional 4,825,000 shares in CHNGTech Thang Long with a tatal value of
YD 48,260,000,000 in accordance with Beselution Me, 1512/2025/NQ-HDOT dated 15 December
2025 ef the Company's Beard of Directars.

The Company aocquired sn additional 2.068.482 sheres in F51 Group loint Stock Company with a
total value of VND 30,884, 826,951 in 2ccordanca with Decision Mo, 2509/2025/QD-TGD dated 25
Saptambar 2025 of the Company's Ganaral Director.

&) Divestmeant of the entire investmeant in Pavana Technologies Joint Stock Company
The Company gntered Into a share transfar agreement with MK Vision Joint Stock Company to
tranafer all 750,000 sharas owned by the Comopany in Pavana Technologles lalnt Stock Company,

with atotal transfer value of VND 7,500,000,000. Follawing this transactidn, the Comgany no longer
held any 2quity Intarest in Pavana Technotoghes Jaint Stock Company from 24 Ssptember 2025,
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09-DN
NOTE TO THE SEPARATE FINANCIAL STATEMENTS [Continued)

Company's Structure

Agat 31 Decamber 2025, detalls of the Company's subsidiaries and assooiatas ara gs follows:

Propartion
Plooe of of Proportion
incorporation ownership  af voting
Mo Mamae and operation  Intarest  powaer held Principal activities
a) Direct subsidiaries
1 CHNCTach Binh Duang foint Ho Chi Minn oo.00tE 88.00% Industrial production end
Stock Company factory laasa
2 CNCTech Ha Mam loint Stock Minh Binh S8.00% 85.00% Factory and warehouse for
Company ieaga
32 Thang Long CNCTeah Joint Friu Tho G Bpeg 84.28% Industrial produation and
Stack Company [aotory leass
4 -CNCTeth Glotal Jolnt Stock Baw Minh 22,008 D2.00% Construgtion and factory lagse
Company
E  Vinh Phuc Vinastartup Jeint Fhu Tha 79:489% 7849% Construction and factory lease
aStack Company
& Artg Groug Joint Stock Campany  Phu Thi 54,7 3% 54.13% Manufacturing and processing
of medioal equipment and
[nstruments
¥ FSlGroup Joint Stock Compeny Phu Tha 48.00% §1.00% Financial investment

{i
b} Indirect subsidiaries

1 Bsc Giang International Bac Ninh 57.17% BL.02%  Warehousing and goods
Logistles Campany Limited Bloraga services
2 CNC High Technotogies laimt o Chi Minh B2.69% 98.32% |ndusttal manufacturing
Stock Company
3 5MCTech Technology Joint Phiu Tha ‘58.28% B1.82% |ndustriel manulaeturing
Stook Company
4 ABV IndustryJoint Stock FhuThe 45, 08%) 51.004%  Trading.
Company
) Direat assoaate
1 MKCVinh Phue Joint Steck Phu Tho 50.00%  50.00% Real estato business
Company :
2 VINECO Telecommunication Hanal 43.00% 48.00% Manufecturing and processing
Systams Joint Btock Company of etgctronic and
tetecommunications
acgul prment
3 WMletnam CNC and Technology Hanol 35.14% 35.14% Hesearch, design and
Applicatian Joint Stack manufaatire of speclalized
Company machings
4 Vietnam Amencan Sil Tools Ha Chi Minh 24.02% 24.02%  Production and procassing of
lpint Srock Compony petraleum companents
d) Indirect associate
1 CMNCTech Aprospoce loint Stock  PhuTho 39.84% 42.28% Manufecture of measuring,
Campany testing, navigation and control
equipmiant

i} The Company has entgrad into an agreamant with Bag Ngoo Ona Membar Limited Company (8
major ahatabolder of FSI Group Joint Stoek Cormpany ("FS| Group")) wharety the Company s
grantad more than 0% of the voting rights in FSI Group, Acoordingly, the Company has tha aoility
1o govern the finangial and pparating poilcias of FS| Group. As a result, the Company is desmead 10
have control over FSI Group and tharafare recognises FS1 Group 8 & subsidiary of the Company.
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CMCTECH GROUP JOINT STOCK COMPANY FORM BO2-DN
MOTETO THE SEPARATE FINANCIAL STATEMENTS [Continuad)

2!

Disclosure of Information comparability in the separate financial statements

Comparativs figures are the figures of the Company’s audited separste finencial statameanis for the
yearsnded 31 December 2024,

ACCOUNTING CONVENTION AND FINANGCIAL YEAR
Aecounting convention

Tha accompanying separate financial statemeants, expressed in Vietnam Dong (VND), are prepared
uncer the historical cost convantion and in acecardence with Vietnamese Acoounting Standards,
accounting regimetor entarprises and legal regulations relating to financist reporting,

The Company also preparas consolldated {inancial stetements on the basis of consolidating the
Company's separate financial statements and the financial stataments afits subsidiaries in another
report. These saparate financlal statements should be rand togethar with the cansolidatad financial
stataments in order to better understand thefinancial sitwation of the Company as a whola.

The aceompanying separate fingncial statemants are not intanded to present the financial position,
resulls of .operatlons and cash flows in pecordance with accounting principlos and practices
ganerally accepted in countries and jurisdictions othar than Vietnam,

Finanaiol yoar
The Company's financial year begins on 01 Fanuary and ends on 31 December.
NEW ACCOUNTING GUIDAMCE IN ISSUE BUT MOT YET EFFECTIVE

On 27 Detober 2025, the Ministry of Finance issued Gircular Na, 89/2025/TT-BTC (“Cireular 86"
gulding the application of accounting regime tor enterprises. Circuler 89 izeffective from 01 January
2028 and applies for financial years baginning on or aftar 01 January 2028. Thiz Clreular will
stperseds the following regulations:

Circular No. 200201 4/TT-87C dated 22 December 2014 of the Ministry of Finance (“Circular 200")
providing guidance on the corporate acoounting regima (except for contents ralating to accounting
guidance for the equitization of State-owned enterprises);

Cireular No. 75/2015/TT-BTC dated 18 May 2018 nf tha Ministry of Finance anamend mants to Articla
128 of Circular 200;

Circular Mo, 53/2018/TT-BTC dated 21 March 2016 of the Ministry of Finance amending and adding
some articles of Circular 200; gnd

Circular No. 198/2012/TT-BTC dated 15 November 2012 of the Ministry ol Finanoe providing
accounting guldance far investors,

The Exscutive Beoard |5 considaring the extent of impact aof the adeption of Ciraular 99 on the

Company's financial statements for future acgounting periods, beginning on or after 01 January
2028,
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CHNCGTECH GROUP JOINT STOCK COMPANY FORM B 09-ON
NOTE TO THE SEPARATE FINAMCIAL STATEMENTS [Continued)

4.

SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
thess separate financial storements, are as follows;

Estimates

Tha praparation of separata financial stetamiants in conformity with Vietnamese Accounting
Standards, accounting regime for entargrises and lagal regulations relating to finanaglal reporting
requires management 10 make estimates and asaumptions that atfect the reparted amounts ol
assets, labilitles and disclosuras of contingent assets and liabllilies st the date ol the ssparats
financlal statemants and the reported amounts of revenues and expanses durng the financial yaar.
Althouigh thess aocounting estimates aré hased on the mansgament’s best knowledge, antiual
resilte may differ from those estimatas,

Cash and cash equivalents

Casgh and gash eguiveienis comprise casn on hand, demand daposits, and short-tsrm., highly Uouid
imvestmants (not exceeding 3 months) that are readily convertible to known amounts of cash and
which-are subject to an insignificant risk of changes in value,

Financial investments
Trading securities

Trading securities arg those the Company holds for trading purpose. Treding sscuritigs are
recognised fram the data the Company obtalns the ownership of thosa securlties and nitially
measurad a1 the fair value of payments made at the transaction date plus directly sttributable
transaction costs,

M subseguant perods, Investments In trading securlties are measured at cost less praviglon for
impairment of such Investmants.

Provigion for Impairment of Investmants In treding securities is made whan there has baen
evidencad thal thalr market prices are lower than thieir costs in acoordance with prevailing
mocounting regulatons,

Hald-to-maturity [nvestments

Held-to-maturity investmants comprise investments that the Company has the positive intent or
ability to hold 1o maturlty, including term depesits end bonds held to maturity to earn perlodic
interast.

Hald-to-maturity Investments are recognised on a trede data basiz and ara initizlly measurad at
aaejulgition price plus directly attributable transaction costs, Post-acquisition interest incoma fram
Reid-to-maturity Investmeants is recognlsed in the Income stdjement on accrual basis. Pre-
acqulsition intarest is deducted from the cost of such investmeants at the acqulsition dats.

Held-to-maturity: Invagtmants are maasurst at cost less provision for impalrment of hale-te-
maturity invesments,

Prowvision for impairment of hetd-te-maturity investmants 18 mads in acoordance with preavailing
accounting regulations.

Loan recaivables

Loan receivables are measured &t cost less provision Tor doubtiul debis. Provision for doubtful
debts ralating to lean recelvables is made In accordance with prevalling accounting regulations.
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CNCTECH GROUF JOINT 5TOCK COMFPANY FORM B 09-DN
NOTE TO'THE SEPARATE FINANCIAL STATEMENTS (Continued)

Investments in subsidiaries, assoclates

Investmant in subsidiaries

A subsidiary B an entity over which the Company has control. Contral s achisved where the
Company has the power 1o govern tha fimancisl and cperating policies of aninvestes antarprise so
as to obtain benafits from s sctivities.

invagtments in associales

An aszociite s an entity over which the Campany has gignificant Influence and that |8 nelther a
subsidiary-not an interast In Joint ventura. Significant Influence is the power to participate In the
linancial and operating pollcy decisions of tha invastas but not control of joint control over thosa
policias,

Interests in subsidiaries and assoctates are inltially recognisad at cost. The Company's share of the
netpraflt of tha Investea after scquisition is recognisad in the Income statamant. Othar distributions
received other than such profit slars are deducted from the cast of the invastments as recvarabie
armounts.

Investments in subsidisries and sssocistes are carrisd in the balangs sheet gt gost less provigion
for impairment of such investmeants (It any), Provisions for Impalrment of these Investmeants are
made whan thera is refiable avidence for declining In valus of thesa investmants af the balance
shesat date.

Equity invastments in others entitles

Equity investmants in othar entities represant the Company’s investmants in ordinary sharas of the
antities ovar which the Company has no control, [olnt control, orsignificant Influgnoe.

Equity invéstmeants in other entities are carried st cost less provision for impalrment.
Receivables

Becalvables raprasent tho amounts recoverabia from customars or otnar debitars and ara statad at
paokvalue legs provision for doubtful dabts.

Frovision fordountiul debts |5 mode Tor recevables that ere pverdue for siK months or more; orwhnen
the dabtor is in dissolution, In bankruptoy, or is expariencing similar difficulties and so may be
unabla to repay the dabt.

Tangibla fixed sssats and depraciation

Tangible fised sssats are stated at cost less accumulated depreciation.

The costs ol putchased tangibie lxed assals comprise thair purchass prices and any directly
sttributable costs of bringing the assets to thelr working condition and location for their intended
LS.

The costs of self-canstrusted or manufactured assets are the actual construction or manulaoturing
cost plus installation and test running costs.

Tangible fixed assety ara depreclated using the straight-line meathod over their estimated useful
lves, as followsa;

Years
Motor vehicles, trensmission aquipment 6-8
Managemant equipment and supplias 3-8

Loss o gain resulting from sales and disposals of tangible (ixed assets s the difference between the
net procasds (rom sales of dispoesals of assetls and thalr camying amount and |s recagnlsed in the
income statement.
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CHNCTECH GROUP JOINT STOCK COMPANY FORM ED9-ON
MNOTETO THE SEPARATE FINAMCIAL STATEMENTS [Cantinued)

Leasing

A lease js considered s financizl leass whan the maiorty of the ngnts and riska of property
ownarship are transterred to the lessea. Al other leases are cansiderad operating leases.

The Gompeny s lassar

Reantal income from operating lzases is recegnised nn a-straight-line basis ovar the term of the
reievant lease. |nitiel direst costs Inourred in negotieting and eranging an operating (esss are
charged to the consolidated income statament using straignt-lina mathod over tho lesse tarm,

The Company s lesses

Leasaswhera substantially all the rewards and risks of dwnership of sssets ramain with tha leasing
company arg acoountsd for as operating leases. Rentals payable under oparating leases are
charged 1o the Income statement an & stralght-line basis over the term of the relevent leass.
Banaefits received and raceivable as an incantive 1o antarinto an opeating lease ore aiso spread on
a straight-line basis over the lease tarm.

Intangible 2s=ets and amaortization
Intangibile assets are slatad al cost less accumulated amartisatian,

Intangible ‘assets are measured Initially at purchasa cost and amonised using the straight-line
method aver thelrestimated usaful lives, as Tollows:

¥ears
Computar softwara 4-10

investment property

Investment properties are composad of tand use fights, offleas-and factaries raid by the Company
to-garn rentals or for caplal appreciation. Investment properties hald to garn rentals are stated at
coat less socumulsted depreciation while investment properties held for capital appreciation arg
stated at cost less impalrment loss. Tha costs of purchased investment properties comprise their
purchiase pricas and amy diracthr-attrlpuwhla gdpenditures, such gs professionst fees for legal
services, proparty transfer texes and other ralated transaction costs. The costs of self-constructed
investment propertias are the finally accounted construction or diractiy attrioutable costs of the
proparies. mvestment properties held to earn rentals are depreciated using the straight-line
method over their estimated usstul Uves aslallows;

Yaais
Buildings and struciurgs 48

Prepayments

Prepaymeants are expanses which have already been paid but relate to results of operations of
multiple accounting perliods, Including factary rentals, land rentals and ather prepald expanses.

Frepaid factoryand land rentals arg cherged 1o the Ingcome statement using tha stralght-lUne methed
ovear tho lagss tarm.

Other types of prepaymaents comprise costs of tools and supptids (ssued for consumption and other
expansas which ara ewpected to provide future economic benefits to the Company, These
expandituras heve besn capitalised as long-term prepayments, end are sllocated to the
consolidated income statement using the straight-line method in accordance with the current
prevailing accounting regulatians.
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CNCTECH GROUP JOINT STOCK COMPANY FORM B D9-DN
NOTETO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Unegarned ravenue

Unearned reveanue s tha amoumts recelvad in advance ralating to rasuits of operations of multiple
acoounting periods for sanices or products that have been yat provided or deliverad. The Company
recognizes unaemsd revenua in groportion tois obtigations that the Company will have to periorm
in the future: When the ravenus recognition conditlons are satishied, unearned ravenus will be
recognizadl in the income statemant for the year corresponding to the portion that meets the
reverue recogniton conditons,

Ravenue recognition

S&les revanug
Revenue from the sale of goods is recogmised when all five [5) following conditions are satistiad:

[a) the Company hastransferred to the buyar the significant rigks and rewards of ownership afthe
gands;

(b} the Company retains nefther continuing managarial involvement 1o the degres ugusily
associatad with ownership nor atfective control over the goods sald;

(e} theamount of revsnue can be measurad retiably;

(d) It la probabie that tha economic benefits associated with the transaction will fiow to the
Company: and

[a) the costs incurred.orto be incurrad In respect of Lhe transaction can bemessured raliably,

SEGE fevEue

Revenus of a tTransaction involving the rendering of services |s recognisad when theoulcome afasch
transactions can be measured reliably. Where a transaction invalving the rendering of services is
attributable to several years, revenue isrecognised in each year by reference to the percantegs of
complation of the transaction &1 the balance sheet date of that yaar. The owtcome of & transaction
man be measured reliabily when all four (4} following conditions are satisfied:

{a} The amount of revenues can be measurad rellably;

(b Itls probable that the economic benefits associated with the transaction will flow ta the
Company;

(e} The percentags of completion of the transaction st the balance sheet dats can be maasured
retlably; and

(d) The caests incurred for the trénsaction and the cesis to complete the transaction can be
migasurac retiably.

Financigl ingome

Intarast incame |5 scorusd on a time basis, by reference to the principal outstanding and at tha
appliceble Interast mte. Incomea from investments is recognizad whan the Company has the right to

racelve Incoma,
Borrowing costs

Borrowing costs are recognisad in the income statamenl In the year whan incurred unless they are
cagpitalised In accordance with Vietnamesa Accounting Standard Mo. 16 "Borrowing costs”,
Accardingly, barrowing costs directly attributabla to the acquisition, construction or production of
qualifying assets, which are asseis that necessarily taks a subsiantie! period of time to get ready for
thair Intended use or sala, are added 1o the aost of thase asseta, until sueh time a3 the aasets are
substantlally ready for their Intanded wse or sale. investmant income earned on tha tamporary
invastment of specific borrowings panding their expenditura on qualifying assots |s deducted from
the cost of those sssats. Forspecific borrowings for the purpose ol construction of fixad assats and
investment properties, borrowlng costs are caphtalised gven when the construction period | under
12 monthas,
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09-DM
MOTE TO THE SEPARATE FIMANCIAL STATEMENTS [Continuad]

Taxation
Income lax expenas represants the sum of the tax currantly payable and defared ta.

The tax gurrently payabls |8 based on toeable prafit for the year. Tazable profit ditfers fram prafit
betfore tax asreported in theincome statement bacause |t excludes tems of Income or axpense that
are taxablaordeductible inotharyezrs (Including toss carrlad forwssd, If aay) and it further excludes
itams that are naver texableor daductibles,

Datarred tax is recognized on signiticent differances between carrying amounts of assats and
liabitities In the separate financial stataments and the corresponding tex beses used in the
computation of taxable profit and (5 accounted for using balance sheat lability meathod. Dafarred
tax liabilities are genarally recognized for all temporary differances and deferred tax assels ara
recognized to the exient thal it is probable that tasable profil will be syellable sgalnst which
deductitle temporary differences can ba utilized.

Defarrad tax Is caleulated al the tax rates thel are expented to apply in thie year when tha Liability 1s
settled or the gssetl reallsed. Defarred tax is oharged or cradited to profit of 1055, gdcept when It
relates to temd chiarged or aredited directly 1o squity, In which case the defarred tey is also daslt
with in Bquity.

Defarrac tax pasats and Usbilities are offset whan there is o lagally enforceabla right to set off currant
tax-assats againat ourrent tax Labilities and when they relate to moome taxes lavied by the same tax
authority and the Company intends to sattls its current tax-assets and labllities ona net basis.

The determination of the tax currenily payvable is based on the currant interpretation of tax
tegulations. However, these regulations are subject to paerodic varlation and their ultimata
datermination dapends on the resuits of the tax authorties' examination.

Other taxes are paid In accardanca with the pravailing tax lavws in YWatnam.
Related parties

Partios are considarad to ba reisted 1o the Company [T one party has the ability, directly or indirectly,
to cantrol the ather party or to exercise significant influence ovar the ather party In making financial
and cparsting decisions, arwhen the Company and the other party are subject to commaon aantrol
or common significent influence. Related parties may be companies of individuals, Including thelr
close family members.

CASH AND CASH EQUIVALENTS
Closing balance Dpenj_ng balance
VND YND
Bank demand deposits 8,387,280,608 3,108,228,4178
ash egulvalents (%) 1,434, 192,075 1,417,442.656:
8,821,472,684 4,620,671.074

{*) Represant deposits with a grineipal term of 3 monihs or less at Vigtnam Jolnt Stack Commerclal
Bank far Industry and Trede, enjoying interast rates from 2.1% parannum to 2,8% per annum (as at
31 Decambar2024; from 1.5% parannum to 2.9% parannum).
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CHNCTECH GROUP JOINT STOCK COMFPANY FORM B 09-DN
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

EI‘

()

FINANCIAL INVESTMENTS

Short-term financial investments

Closing balanoce  Opening balance:

VYHD WND
Trading securitles
Credit Dabiz and Assets of OTK Joint Stock Company 172,047 800,000 172,04%.800,000
and The Vietnam Feed lolnt Stock Campany |

172,047,800,000  172,047,800,000

Feoresant the amaunt of redemptian of eredit debty of OTK Jaint Stock Company and The Viethnam
Feed Joint Stock Company ("Debtar") at Vietnam Joint Stack Commereial Bank Tor Industry and
Trade - Thang Lang Branch and Vietnam Joint Stock Caommaearaial Bank for iIndustry end Trade - Dong
Oa Branch ("Wietinbank") under the debt purchass end salz contracts batween the Company and
Vietinbank.

Thaactuisitionsinclude sil ights and interests associatad with Vietinbank's debt to the Debtor, the
right to dispese of collateral gnd other reievant righte and Intergsts under Vigtinbank's ownarship In
sccordance with the provisions of law. After completing the abligations under the contract with
Vietinbank, the Company is 8 ereditor of DTK Joint Stock Compeny and The Vietnam Fesd Joint Stock
Company, Thess debts are maortgaged by the Debtor with cartilicates of land usa rights, ownarship
of housas and land-attached assets (of Individuals and organlzations), the value of papital
contributad by DT laint Stock Company and @ number of individuals to other organizations and
other asgats,

The Carmpany signed an ggresment in principle on 23 June 2023 with MEC Vinh Phug laint Stock
Company (relatad party) on the transtarofthe Company's dabt collection righta in The Vietnam Fasd
Joint Btock Company togather with collatarsl of 04 Land Use Rigm Canificates. the ownarship of
houses and land-attached agsetsin Binh Xuyen commune, Phu Tha provines undar the ownarship
of The Vistnam Feed Joint Stock Company for MKC Vinh Phue laint Stock Campeny, The Company
hes réceived the deposit undear this agraement {see Note 20).

Pursuant to Minutes of Agreemant N, 251010/B8TT-CNCTech-MEHitek dated 20 Decamber 2025
betweaen the Company and MK High Technelogy loint Stock Campany (a major sharaholder of MKC
Vinhk Phue Joint Stock Company), the Company cemmitted that the tarms of the agreaement will
continuata be Implementad and that it will completa the necessary legal and financial procedures
to datermine the cost basis of the gssets to e transferred, arising from the auction purchase of
debts. lend-attached ssseats; and ather retated valid and reasonable assets and expenses, inarder
to subsequently trangfer tha right to claimsuch debts in accordance with the agreemeant.
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CHNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continued|

7. SHORT-TERM TRADE RECEIVABLES

FORM B 09-DM
Closing batanoe Opening balance
VYMND VND

Yiettal Manufacturing Carparation One Mamber Limited  10,614,252,380

Listility Company

17,403,647 350

1.608,562,027
B,533,088,380
B,387.404.658
5.859,970,867

41,891,683, 262

Arts Group loint Btogk Company 7.050,000,000
CMNC Teohnology Solutlons lolnt Stoak Campany 6,812,013, 696
F2i Holdings Company Limited -
FFT Talacom Joint Stock Company -
Othera 75B,5318,336
25,035,184, 412
Inwhich:
Short-term trode receivables from relsted parties 13,662,013,696

(Detalls stated In Mote 32

10,738,809,312

LOAM RECEIVABLES

Closing balance Opening balance
VND WND

a.Current
The Vigtnam Feed Jolnt Steck Campany (1) 31,438,000,000 28.698,000.000
Vietnam American Oil Toels loint Stock Comparny (il 13,000,000,000 2,000,000,000
Arts Group Joint Stock Campany (i) G6.400.000,000 -
Mrs. Wi Thi Minh Mgoc (i) 2,000,000,000 2,000,000,000
MEC Vinh Phuc Joint Stock Company () 500,000,000 -
FS! Group Joint Stock Company - G4, 400,000,000
CHC High Technologies loint Stock Company - 18,222,000,000
CHNCTech Global laint Stock Company - 3,824,5680.821
53,338,000,000 116,144,980,821

In which:

Short-term loan receivables to related parties
(Detalls stated In Note 32)

b. Men-current

Vietnam American Dl Tools Jaint Stock Company

In which:
Long-tarm loan recelvables from related partias
(Datalls stated (f Nota 32)

51,338,000,000

114,144,980,821

5,000,000,000

§.000,000,000

5,000,000,000

() The Company provided & loan to The Vietnam Feed laint Stock Company under loan
agreemeants, with a term not exceeding 12 months at an interast rate of 12% per annum. The

loan is unsegured.

{iij The Company provided loans to its subsidiaries and associates undsr leéan agreaments,; at
intergat rates renging from 12% per annum to 18% par anaum (2024 from 12% pers annum to

18%: parannum). These loans arg unaadurad,

{ill} The Company provided a loan to Mrs. Vu Thi Mirh Mgoc undar loan agraemants, with & tarm not
axceeding 12 marths at an interest rate of 12% per annum. The (ean Is unsesured,

p—
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CHCTECH GROUP JOINT STOCK COMPANY
MOTE TO THE SEPARATE FINANCIAL STATEMENTS [Continued)

9.

10.

OTHER RECEIVABLES

a. Current

Ceposit for acquisition of ahares {i)
Prepaid slte clearance costs (i)
Deposit, loan interests

Diwvidends recewvable

Others

Inwhich:
Other short-term other receivables from
related parties (Detaits instated Nate 32)

b. Mon-currant

Daposit forfactory legses

CNCTach Ha Nam Jolnt Stuck Company

Thang Lopg CNCTech Joint Stock Company
Vietland Invastment and Construction Jaint Stock
Company

Other non-current recelvables

Inwhieh:
Other long - term receivables fromrelated
parties (Detalls in stated Note 32)

Closing balance

Opening balance

VYND

24,132,627,2860

VHND

2,318,285,758

13,534,432,003 13,534,432,003
10,485,776,533 B,522,609,850
. 8,100,000,000

1,712877.111 h56,815,250
49,765,712,907 84,032,242, 861

8,586,529,970

28,613,288 312

55,718,186,156

38,157,002,512

7,675,868 672 17,675,868,572
7.032,342.240 14,616,085 440
2,508,078,400 3,505,078, 400
1,413,B65,808 83,966,126

30,027,153,120 36,280,968,538
24,708,210,912 32,291,924,112

{ly Closing batance represents the deposit paid by the Company to Mrs. Viu Thi Minh Ngocto acquire
her shares in OTX loint Stock Company in sccordance with the Deposil Agreement dated 01

Movamber 2022 betwean the two parties.

(i) Feprasent the prepayment made by the Company to the Compensation and Site Clesrance
Coungil of Tam Duang District {currantly known &s the Project Management Board of Hoy Thinh
Communeg) for the Investment Project on the construction of technical infrastructure for Hop
Thinh Industrial Cluster, Hal Thinh Commune, Phu Tho Province.

PREPAYMENTS

a. Currant
Prepald factory rental costs (i)
Cthers

b, Non-currant

Prepaid factory rantal costs (i)
Prapaid land rantal costa (i)
Othars

23

Closing balance

Opening belance

VND

41,770,057,869

VND

392,481,212,136

G002, 450 =
41,830,152,419 32,481,212,136
23,903.236,354 54.960,835,746
11.005,046,768 11.329,515,892

687,783,386 789,672,282
35,596,046,508 67,079,827,920

few
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO' THE SEPARATE FINAMCIAL STATEMENTS (Continued)

11.

(i)

(i

Az atd1 Decambier 2025, prepald lactory rentals represent:
Sfart-tarm prepald factary rentals:

- TheCompany has prepsaid 12 manths of rental Tor the factory at Let FAB, Thang Lang Vinh Phue
Industrial Park, Binh Nguyen Commune, Phu Tho Provinca, fer a lease tarm of 5 years, from 08
Octobear 2024 t 30 Ssptember 2028, to CNCTech Ha Nam Joint Stock Company {a related
party] awaiting aliocation;

- The Company has prepaid 3 months of renial for the factory gt Lot 49, Binh ¥uyen ndustrial
Park, Sen Loi Commune, Phu Tho Provinecs, for a lease tarm of 10 years, from 07 March 2024 1o
28 Fabruary 2034, to Vietland Inveatment and Construation Joint Stock Company awalting
allocation; and

- The Company has prepaid 12 months of mntal far the factory at Lot F3, Thang Long Vinh Phuc
Industrial Park, Binh Nguyen Commune, Phu Tho Provinca, for a lease term of & years, from 01
July 2022 to 30 June 2027, to Thang Long CMNCTach Joint Stock Company (g relatad party)
swsiting sllocatlon,

Lopg-tarm prepaid factory rental cost;

- Thearmount prepaid inalump sum to CNCTech Ha Mam loint Stock Company (8 relatsd party),
awalting altocation. According 1o tha lease agrasmant bewwean the two parties, the Company
haz leased afactorny at Lot F4B, Thang Long Vinh Phuc Industrial Park, Bink Nguyen Commune,
Phu Tha Provinee, fora term of 5 years, from O November 2023 to 31 Octobar 2028,

The amount prepaid in a lWimp sum to VSIP Bac Ninh Co., Ltd, ewaiting allocation. According to the
lease-agraameant batwean the two partias, the Company has leased land a1 Mo, 7, BH1 Road, VSIP
Bac Minh Industrial Park, Tu Son Ward, Bac Ninh Provinca, tora lease term of 18 yaars, trom 01 fuly
2020 1201 July 2038,

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

Motor vehicles and Management
transmission equipment and
equipment supplies Total
VND VND
COosT
Opening balance 17,731,314,622 566,636,544 18,697,951,
Closing balance 17,731,314,622 966,636,544 18,697,951,166
ACCUMULATED DEPRECIATION
Qpening balance §,723,801,768 455,392,876 ¥,175,301,644
Charge far the year 1,996,380,896 168,382,023 2,164,772,728
Closing balance 8,720,282,463 613,781,908 8,334,074,372
MET BOOK VALUE
Opening balance 11,007,412,854 511,236,668 11,518,849 522
Closing balance §,011,022,158 352,854,635 9,363,876,794

Cost of the tangible fixed aesets a5 at 31 Dacember 2025 includes VMD 4,574,230,455 {as at 31
Decembear 2024: VND 3,184 833, 5458) of assets which have bean fully depreciated but are still In
Lusa.

The Company has pledged iis tangibla fixed assets, with the carrying emount ot VND 7,838,830,313

&8s at 31 December 2025 {31 December 2024; YND 17,217,213,438), to secure banking facilities
grented to the Comoany.

24
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CHNCTECH GROURP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continuad)

12.

13.

INCREASES, DECREASES IN INTANGIBLE ASSETS

Computar sofoware
VYND

COsT
Qpening balance 7,6583,400,000
Closing balance 7,553,400,000
ACCUMULATED AMORTIZATION
COpening balance 5,067,685,704
Chargetor tha yaar 835,714,268
Closing balance 5,803,393,872
MET BOOK VALUE
Opening balance 2,485,714,286
Closing balance 1,650,000,023

Costof the intangible asaets as at 31 December 2025 ingludes VMND 53,400,000 (a5 at 31 Decamoar
2024: VN 53,400,000) of assats which hove bean Tully amortized but ara stull in use.

INCREASES, DECREASES IN INVESTMENT PROPERTY

Investment property for leaze

Buildings and
Structures
VMND
COSsT
Qpening balance 11,090,270,588
i‘.:lu&iry_g balance 11,090,270,583
ACCUMULATED DEPRECIATION
Opening balance 1,211,327,722
Charga for the yaar 231,047,304
Closing balance 1,442,375,026
NET BOOK VALUE
Opening balance 9,878,942,866
Closing balance 9,647,895,562

The Compamy'a investment property for lease Include an office undar the "Office. Commercial,
Service, Kindergarten, and Apartmant Complex" project at Me Tri Ha Urban Araa, Ma Tri Ward,
Hanal,

Fair valua of investmont propany

According to VAS No: 05 - Investrmant Properties, fair value of investment property a5 at 31
Decamber 2025 s required to be disclosed. However, tha Company could not detarming the falr
value a5 at 31 December 2026; therefars, no [nformation about the fair value is disclosed i the
nolesto the separate financial statements. In order to detarmineg the fair value, the Companywould
requirg an independent consuftancy company ta perdarm the valuation. At present, the Campany
has not found & suitable gansultanay company yet. '

25
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEPARATE FINANCIAL STATEMEMNTS (Continued)

14,

15.

16.

17.

()

CONSTRUCTION IN PROGRESS

Closing balance

Opening balanpce

VND

Acauisition of fised assets (I} 16,003,203,000

YNE

16,003,203,000

Represents assets acquired by tha Companyfrom The Vigtmam Feed Jalnt Stook Company locatad.

on a land plag with an area of 338,968 m” in Binh Xuyen Commune, Phu Tho Province, pursuant to
the dsset Transfer Agregment far land-attached asssts dated 19 December 2025 berwean tha two

Herties.

SHORT-TERM TRADE PAYABLES

Tharg Long CNCTach Joint Stock Cormpany
The Vietnam Feed Joint Stock Company
Others

inwhich:
Short-term trade payables to related parties
[Datails stated in Mota 32)

SHORT-TERM ADVANCES FROM CUSTOMERS

Imech Roboties Campany Limited
Mr. Mga Hung Tir
Cybartach Viet Mam Company Limitad

Closing balance

Cpening halance

VND

Amount/Amount abila

to ba pald off

29,682,077 867
17,603,523,300

VND

Amuolntiamaunt able

o be paid off

14,895,334,258

8,420 803,145 1,851,138,096
53,716,404,306 16,7486,472,354
51,194,959,061 14,885,334,259

Closing balance Opening balance
VYND VYND
34,243,350,000 -

&,000,000,000 5,000,000,000

3,000,000,000

38,243,350,000 8,000,000,000

TAXES AND OTHER PAYABLES TO THE STATE BUDGET
Opening Payable Paid/Offset Closing
balance during the year during the year balange
VND VND VMD VMD
Value:addad tax - 14,75B.242,159 14,403.968,191 352,272,968
Corporata inceme tax - 1,133,618,403 - 1.133,678,403
Parsanal incorme tax 335,562,418 3,389,050,878 3,054 952,657 620,860,630
Feas, charges, and - BfE, 7RG 336 £3,871,3582 605,893,954

ather payvables

335,562,418 20,004,448 158 17,618,664,612 2,721,345,964

28
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CNCTECH GROUF JOINT STOCK COMPANY
NOTETOTHE SEPARATE FINANCIAL STATEMEMTS [Continued)

18.

12

SHORT-TERM ACCRUED EXPENSES

Accrusl for interast expenses
Other accruals

In whileh;
Short-term accruals with related parties
(Details statad in Mots 82)

UNEARNED REVENUE

a, Short-term

Advance from factory rental

\ietnam Acctun Technology Co., Ltd

Giao Hang Tist Klem loint Stook Sompany
RCE-VINA Co., Ltd.

Asian Powar Davices Vigtnam Co., Lid
Others

ONC Technology Solution Joint Stock Company
Vinh Phuc VinaStartup Jomnt Stock Company
CHCTach Global Joint Stock Campany:
CNCTech Ha Mem Joint Stock Company

In which:
Unearnad revenue from related portics
(Detalle stated in Nota 32)

b. Long-term

Advance from factory rental
Vigtnam Accton Technology Cao., Lid

27

Closing balance

Opening balance

VND

63,002,6656,281
307,800,000

VND

32,043,156,629
513,184,803

§3,310,465,281

32,662,341,232

62,721,131,031

31,965,978,547

Closing balance Opaning batance
VND WND
58,880,992,997 72,624,768, 580
55,6585,720,074 53,5R5,180,560
2,826,806,800 2,920,808 800
296,464,123 -

= 16,729.8'19,200
2,340,616,255 805,561,777
1,745,294 819 276,788,148
418,104,926 327,542,838
177,216,510 185,769,040

- 35,171,752
61,221,608,252 73,330,350,357
2,340,616,265 BOS5,561,777
18,177.207,654 27,848, 754,000
18,177,207,654 27,848, 754,000
18,177,207 654 27,848,754,000

[2=]1
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CHNCTECH GROUP JOINT STOCK COMPANY

WOTE TO THE SEPARATE FINANCIAL STATEMENTS {Continued)

20, OTHER PAYABLES

a. Current

Depasits forthe transfer of rading securltios (1)
Deposits for office transfer and leases

That Son Treding Service Devalopment and
investrnant Company Limited

ACE-¥INA Comparny Limited

Fayabla to individuals with capital contributicn
autharization (1)

Others

in which
Other eurrent paycbles to reélated parties
(Details stated in Note 32)

b. Nan-current

Depaosits for factory [eases

Watnam Aceten Technology Co., Lid

Giao Hang Tiat Klem Jont Stock Compsny
Aztan Powar Devices Vintnam Co., Lt
MNhat Han Frinting Co., Ltd

Closing balance

Opening halanca

VND

248,800,000,000

VND

249,800.000,000

5,521,200,000 5.521,200,000
5401,200,000 457,200,000
70,000,000 70,000,000
4,104,625,000 4,104,925,000
186,083,045 810,081,076
259,612,188,045 260,236,206,076
248,800,000,000 243,800,000,000
35,599,947,408 47,606,558,504
31,206,734,208 50.229,490,304
4,393,213,200 4,393,213,200
. 7,882,858,000

- 5,000,000,000
35,695,947,408 47,605,589,504

i} The Company has recalved a deposit from MKC Vinh Phuc Joint Stock Company [a related party)
undar the Agreement in principle dated 23 June 2023 petwean ths two parties ragarding the
gssignment of the Company's recaivables from The Vietnam Feed loint Stock Company, secured by
tour Certificates of land use nghts, houses and land-altached assats ownership rightsin Binh Xuyen
commung, Phu Tho provings, which arg owned by The Vietnam Feed Joint Stock Company. Under
this agragment, the recelvables will be partially transferred from the Company to MBS Vink Phus
Joint Btock Company when the legal canditions are met and In proportion to the value of the deposit.

{ly The Campany has recejved funds from Individuats who have authaorized tha Company to invest in

VINEGO Telacommunication Systams Joint Stock Company (3 rélated party).
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CHNCTECH GROUP JOINT STOCK COMPANY
MOTE TO THE SEPARATE FINANCIAL STATEMENTS (Continue) FORM B 09-DN

23.

{l

OWMNERS' EQUITY

Movements in owners' equity

Dwners’ Share premium Retained Total
contributed enmings
i o
VND VND VND VD

Prior year's opening  835,200,000,000 127,600,000,000 82,744 580,784 1,045,544, 580,784
balanca

Dividend paymeant by 20,800.000,000 - [20,800,000,000)

snare
Frofit for the year = - 5,370,515,144 6,370.516,144
Remumaration paid 1o - - (632,000,000 (632,000,800}

Board of Direatars and

Board af Supsnisars

Currant year's opening 916,000,000,000 127,600,000,000 7,683,085,928 1,061,253,095,928
balancea

Frofit for the year - - 45413,818,882 45,413,818,982
Ramunaration pald ta - - (B0O,000,000) [800,000,000)
Board of Directors and

Baard al Supendsars (i)

Current year's clesing  916,000,000,000 127,600,000,000 52,496,814,910 1,096,096,914,510
balance

According to Resolution No. 01/2028/NOD-DHDCD-CHNCTech dated 26 March 2025, the General
Maeting of Sharaholders approved the pay remunaration for the Board of Directors with the amount
of VND 500,000,000 from the retained earnings in 2024,

Charter Capital

According to the 22nd amended Enterprise Registralion Certificate dated 13 August 2025, the
Coampany's charter capital s WND 818,000,000,000. As at 31 Decamber 2025, tha charter capita!
has been fully contributed by tha ownar as follows:

Closing balance Opening balance
VND % VND %

Mr. Nguyan Van Hung 451,590,670,000 49.30 451189.670,000  40.28

Tang Wing Fong Tarry 64,806,140,000 10.35  ©64,806,140,000  10.35

MK High Technology loint Stock

Company 18,333,330,000 B.33  78,333.330,000 5:33

ME Capital Management Joint Stock

Company 45,800,000,000 5.00  45,800,000,000 5.00

TAT Investmentand Trading Co., Lid. 45,800,000,000 5.00  45,800.000,000 5.00

COthers 201,660,860,000 22.02 202 060,860,000 22.08
916,000,000,000 100 ©16,000,000,000 100
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CNCTECH GROUP JOINT STOCK COMPANY
MOTE TO THE SEPARATE FINANCIAL STATEMENTS [Continued)

24,

25.

26.

Shares

MNumber of shares issued to the public
Ceclinary shares

Mumber of outstanding shares In circulation
Ordinany shanes

An ordinary share has paf value of VND 10,000

REVENLIE FROM GOODS SOLD AND SERVICES RENDERED

Revenue from goods sold and services rendered
Hevenuafrom leass and renderad sarvices
Rewvenua from goods sold

in which:
Revenue from related parties
(Details siatsd In Mate 32)

COST OF SERVICES RENDERED

Cost of rental and seivies rendered
Cost of goods sold

FORM B 02-DN

Closing balance § Opening balanas
81,600,000 81,600,000
81,600,000 81,600,000
91,600,000 91,600,000
21,600,000 51,600,006
Current year Prior year
VMD VND

117,513, 735,012
28,370,811,942

121.040,812,968
§1,774,577,314

143,884,606,954

162,815,190,280

30,808,536,092 13,485,300,726
Current ysar Prior year
VND VND

74,359,867,714
25,951,205,643

88,163,181,198
44 532,633,302

PRODUCTION COST BY NATURE

Labaur expenss

Ceargclation and smortization of fixed assats and
investment proparties and allocation of land rental
Cut-sourced sar|cas

Provision expansas

B1,794,768,0586
2,100,000,000

100,311,073,367 132,695, 724,500
Current year Prior year
VND VND
22,080,375,381 20,392,879,545
3,545,007,424 3.480,184,243

127.054,478,380

Others 7,200, 762,204 17,752,910,647
116,743,974,054 168,680,452,825

FINANCIAL INCOME
Current year _ Prior year
VND VND
Dividend income £8,073,6849,609 11,700,972,710
Deposit and loan interast and investment bards 11,069,789,735 12,100,467,468

Incorme from ssle of trading securities
Othet financial income

27,816,000,000
28,780,275

110,133,449 344

51,646,180,453

In which:
Financial income from related parties
{Detalls stated in Note 32)

a3

108,6831,671.070

22,874,602,293
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CMCTECH GROUPJOINT STOCK COMPANY
NMOTETO THE SEPARATE FINANCIAL STATEMENTS (Continued)

28,

FINANCIAL EXPEMNSES

Currant year
VYND
45,008,111,807

Interest edpenses of loans and abligations undar
finance laazes

FORM B 03-DN

Priar year
VND
54,637,898,036

Frovision for financial Investimeaents 19,103,244,073 2,180 820,751
Farelgn exohangs losses 240,054,285 2,534, 358,546
Others - 198,081,605

64.441,410,1629 59,532,139,028
In which:

Financial expenses with ralated parties 43,914 167,525

[Details stated n Note 32)

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

41,992,353,781

Current year Prior year
VND VND
Salling expansas
Material axpansses 39,163,639 149,313,632
Out-sourced services 2,831 6E7,734 2,600,000
Othars 455,948,149 82, 427,622
3,370,699,522 1,144,241,254
General and administration expenses
Staff costs 22,080,375,381 20,392,879,545
statlaneny 94 806,619 1.963.8958,827
Deprecigtion and amortization 3,221 ,554,300 3,165,711,118
Cut-sourced sarvices 3,244,800,125 2,683,243,843
Provision expenses 2,100.000,000 -
Others 7.371,790,393 _ B,744,693,737
49,013,406,878 34,840,487,071
CORPORATE INCOME TAX EXPENSE
Current year Prior year
VND VND
Current corporate income tax expense
Corporate income tax axpensa basad an 1,733,618:403 -
taxabie profit in the curent year
Total currant corporate incomatax expensa 1,133,518,403 -
The currant corporate income tax expense Tor the year was computed as follows:
Current year Priar yesar
VKD VND
Accounting profit before tax 45,547,337,385 6,370,515,144
Adjustments for taxable income
Add: Norn-daductible expanses 13.880,871,918 28,847.330,338

Less Dividend income

Less: Loss carry-lorward
Corporate income forthe current year -
Current corporate income tax rate 20%

(98,073, 68%, 5O}

{11,700,972,710)
(23,516,872,.772)

200

Current corporate income tax expenze -
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CHCTECH GROUP JOINT STOCK COMPANY

NOTETO THE SEPARATE FINANCIAL STATEMENTS (Continued)

a.

FORM B 09-DN

As gt 31 December 2025, the Company had tax losses availabla for caryforward to offset ggalnst
futura texable income. Lossea carried forward within five consecutive years from tha year following
tha year in whichthe tox lossis incurred. The Campany has not recognized any delerrad moeme tax
aszals n respect of thess tax (osees dus to uncenainty reganting the-avallabillty of Tuture taxable
profits against which the lossas can be utilized. The unused tax lossas of the Company a5 at 31
Degember 2025 are-as follows:

Loss carried

h:::rmd Parlod Tex loss forward up 10 B"L“:f:ﬁ:;:;::;
¥ 31/12/2025 '
h o VND VND VND

2022 2023-2027

8,278,107,377

8,278,107 377

2023 2024 -2028 11,086,668,070  11,088,665.070 =
2025 2026-2030 Notystfinalized  38,645,480,308 48,645,480, 306
£9,020,256,753 20,374,776.447  3B,645,480,306

COMMITMENTS
Share Transfer Commitment

Pursuant to Shara Transter Agreamant No, 2508/TTCMCP-VINECO-CNC Holdings Vietnam dated 25
August 2020, the Company committed to transfarring 298,300 shares it currantly halds in VINECD
Telecommunication Systems Jolnt Stock Company (“VINECO") to VINECO employees, 8t a transfer
price of YND 14,750 per share. The timing of the tranafar s stipulated |n the sgraemant, As &t the

date of these separate financial statemants; the Company had not yet completed the transter of the

aforementioned shares.
Operating Lease Commitmernt

The Company hasoperating lease commitments retating to the lease of factory facilities located in
an industrial parkin Phu Tho provines snd land in Bac Minh province, These cperating leases are
payable eithar ina lumpsum or through multipla ingtallments over the lease tarms.

Cparating lease axpensas racognized In the income statamant for tha yaar amountad o YND
12,424,390,947 (2024: YND 14,214,355,251),

Guarantee Commitment

Agdt 31 Decermnbar 2025, the Caompany, togethar with related parties, had provided guaraniees for
tha borrowings of its subsidiaries as foltows!

- Thang Long CMNCTech Joint Etock Cempany: 8 lean from Public Bank Vietnam Limited — Phu My
Hung Branch, with an putstanding palance as5.at 31 December 2025 of YWD 358,723,869,327 (as al
31 December 2024: VND 332,552,240,482).

-VinaStartup Vinh Phuc Joint Stosk Company: & tosn from Join Steck Commercial Bank for Foreign
Trade of Vietnam - Vinh Phuc Branch, withan outatanding balance a5 at 31 December 2025 of VKD
587,264,295 944 (g5 at 31 December 2024: VMND O},

35
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CNCTECH GROUP JOINT STOCK COMPANY

NOTE TO THE SEPARATE FINANCTIAL STATEMENTS [Continued)

32.

RELATED PARTY TRANSACTIONS AND BALANMCES

FORM B 09-DN

List of reiated parties with significant transgotians in the yearand significant balances ot yoar

end:

Related parties Rzlationship
CHCTech Binh Duong Joint Stock Company Subsidiary
Yinh Phee VinaStarup Jolnt Stock Campany Subsidiary
Thang Long CHCTech Joint Stock Company Subsidiany
CNCTech Ha Mam Joint Stock Company Subsidiary
CHNCTzch Glebal Joint Btock Company Subysidiary
FSI Group Joint Stock Company Subisidiary
Eﬁi‘;ﬂg Intarnational Logistics Compary Subaidiary
SMCTach laint Stock Company Subsidiary
CNEC High Tzehnologies Inint Stock Company Subsidiary

Hoang Phuc Management and investmant Co.,
L.,

A Group Joint Stock Campany

Vietnam CNC And Technology Application hoint
Stock Company

Subsidisey
Agsoiate

VINECO Telecommunization Systems Joint Stock  Agsoociaie

Company

Vietnam American Oil Tools Joint Stock Company  Associate

Associate

Associate (Up to 24 Septamber 2025)
Company relsted to key management parscngl

MKC Vinh Phue loint Siock Company
Pavana Tachnologies oint Stock Company
Hop Thinh Gragn Clusters Joint Stock Company

Subsidiary (up to 07 August 2025)

CNC Teachnology SolutionsJoint Stock Company  Company relatad (o key management parsonel

Tha Vietnam Feed loint Stock Company

FS Heldings Company Limitad

CLl Invest Campany Limited

Mam Binh Xuyen Grean Park Devalopment
Company Limited

Board of Directors, Exscutive Boardy Board of
Exzcutlve officiars, Chie! Accountant

key manegament parsonal

Company relatad 1o h'-ﬁh." managament parsonal
Company relatad 10 key manegemant parsonel
Company ralatad to key managemeant personal
Company ralatad 1o-key management parsonal

5
o

During the year, the Company entered into the following transactions with Its related partiesy

Revenusa from goods sold end sarvices rendered
CMNC Tachnology Solutions laint Stock Company
Vinh Phuc VinasStariug Joint Swock Company

Thang Lang CHNCTeah loint Stock Company
CNCTeoh Ha Mam loint Stock Company

CMCTech Global Joint Stock Company

Mam Binh Xuyen Graen Park Developmeant Company
Limltad

Bac Gmng International Logistics Company Limitad

Purchase of goods and services

Thang Long CMCTech Joint Stock Company
CHNCTech Ha Nam Joint Stock Company
The Vietnam Feed Jolnt Stock Campany
SMCTech loint Stack Company

38

Current year

Prior yaar

VND

30,608,536,092
21,333,368,547
4,729,966,972
2,496,630,503
1,354,553,837
682,027,133

84,178,828,470
40,358, 267,403
37.815,166,067
16,003,203,000

VND

13,485,300,726
3.082 447,186
1,486,615,868
£,129,805,820
1,860,573,634
7ad, 280,420
a0,000,000

71,600,000

109,050,108,718
B4,181,824,102
43,504,614,615

1,263,470,000

W
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CNCTECH GROUP JOINT STOCK COMPANY
MNOTE TO THE SEPARATE FINANCIAL STATEMENTS [Continuead)

Purchase of sharg/Capital contribution

Bat Glang Inemational Logistics Company Limitad
Thang Long CNCTeen Joint Stock Company

FSI Group loint Stock Company

CHNCTach Ha Nam Jaoinl Stock Company

CHCTach Glabal Joint Staok Company

Arts Group Joint Stock Company

Divestmant

Hoang Phuc Menagemeant and Investmant Co., Lid:
CNC High Technologies Joint Stock Company
Pavana Technologhas loint Stack Company

Borrowings

Thang Long CNCTech Joint Stock Campany
CHNCTeah Bink Duong Jaint Stock Company
CMNCTech Ha Mam loint Stock Company
CHNCTacnh Global loint Stock Company

Vinh Phua VinaStartup Joint Stock Company
Arts Group Joint Stock Company

CLU Invest Company Limited

Mrs. Mguyean Phuong Nga.

Vietnam CNE And Technolegy Application laint Stock
Company

Mr. Nguyen Van Hung

EMC Technology Solutions loint Stock Campany

Principal repayment

Winh Phue VinaStartup Jgint Stock Company
Thang Long CHNCTech Joint Stock Company
CMNCTech Global loint Stock Company
CHMCTaoh Ha Nam Joint Stock Company
EMECTech Binh Duong loint Stock Company

Arts Group Joint Stock Comgany

Pavana Technologies loint Stock Company

CL Invest Company Limited

CNC Technology Solutions Jaint Stock Company
Mrs. Nguyen Phugng Nga

Yigtnam CHC And Technology Applicetion Joint Stock
Campany

Mr. Wguyen Van Hung

Lending

Arts Group Joint Stock Comparny

CHCTech Global Joint Stock Company

The Vietnam Feed Jaint Stock Company

MK Vinh Phuc Joint Stock Company

Mr. Meuyen Van Hung

OME Technology Solutions laint Stock Company
F51 Group loint Stock Company

CNCTach Ha Nam Joint Stock Campany
Vietnam American O/l Toolsoirnt Stock Company
CMNCTach Globsl JointStock Company

FORM E 09-DN
Current year Priar year
VND YND

230,784,598,583
161,859,788,042
48,250,000,000
20,684.826,951

-

190,168,000,000
147.778,0040,000
34,880,000,000
7,500,000,000

297,440,349,291
102,850,000,000
#4,800,000,000
£9,500,000,000
44,040,348,291
22.050,000,000
2,300,000,000
1,800,000,000

-

499,004.349,291
333,784,000,000
116,490,000,000
25,810,349,291
8,020,000,000
4,800,000,000
4,300,000,000
2,000,000,000
1.800,000,000

-

18,690,000,000
14,850,000,000
3,600,000,000
2,748,000,000
500,000,000

L]

257,050,000,000

T40,150,000,000
65,800,000,000
37,800.000,000
13,300,000,000

§13,831,184,274
186,250,000,000

46,000,000,000
128,100,000,000
430,084,000,000
6,800,000,000
15,000,000,000
13,500,000,000

10,000,000,000

3,787,184,274
3,300,000,000

659,871,434,274
209,550,000,000
71,080,000,000
129,100,000,000
6,670,000,000
17,175,000,000
4,800,000,000
13,800,000,000
15,000,000,000
165,389,250,000
13,500,000,000

10,000,000,000
3,797,184,274

427,304,480,821
200,000,000
17,822,000,000
4,800,000.000
202,213,500,000
104,184,000,600
54,700,000,000
34,560,000,000
5.000,000,.000
3,824,080,821
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CHCTECH GROUP JOINT STOCK COMPANY
MOTE TO THE SEPARATE FINANCIAL STATEMENTS [Comtinued)

Lozn recovary

FEI Group laint Stock Company

CNC High Technologies Joint Stock Company
Arts Group Joint Stock Company

CHCTech Global loint Stock Company

Mr. Nguyen Van Hung

Hoang Phue Management and Investment Co., Ltd.
CNC Technology Solutlons Joint Stock Compearmy
Thang Long CMGTech Joint Stock Company
CHNCTech Ha Nam Joint Stock Company

Yietnam American Ol Tools Joint Stack Company

Dividend received

Thang Long CNCTaeh Joint Stock Company
CNCTach Bink Duong fofnt Stack Company

Yinh Phue Vinastariug Joint Stock Campany
VINECD Telecommunication Systems Joint Stock
Company

CNCTech Globalloint Stock Company

interest incomea

Fal Group loint Stock Company

Tha Vietnam Feed Joint Stock Company

Vietnam Amerlesn O/l Tools Joint Stack Company
Arts Oroup Joint Stoek Company

CNC High Technoiogies Ioint Stock Company
CNCTech Ginbal loint Stock Company
CHNCTech Ha Nam Joint Stock Company

Mr, Nauyen Van Hung

CNT Technology Solutions Jaint Stock Campary
Thang Lang CNCTech Jaint Stock Cormpany

Interest expense

Vinh Phuc VinaStanup Joint Stock Company
Thang Lopg CMCTeeh Joint Stock Campany
Vietnam CHNC And Technology Application laint Stock
Comparny

CNCTech Ha-Mam Joint Stock Company
ENCTech Global Inint Steck Company
CNCTech Binh Duong loint Stock Company
Pavana Technologles laint Stock Company

Arts Group Joint Stock Company

CHE Tethnology Solutions Jaint Stock Company
Mrs, Mguyen Phuong Mga

CU Inveast Company Limited

38

FORM B DS-DN

Current year Priar yaar
VND VND
86,496,980,821 &03,348,500,000

54,400,000.000
22,822,000.000
5,450,000,000
3,824,880,821

89,073,689,609
47,112,500.000
28,700,000,000
18,871,794.183

2.388,5386.426

10,757,981,461
3.916,800.00
3,529,850,955
2,301,634,246
588,082,153
319,801,753
102,112,308

43,814,187.525
20,164,129,856
11,262,029,687

£,120,000,002

5,020,961,096
006,860,652
214,769,853
63,123,238
62,893,151

-

14,220,000,000
3,500,000,000
200,000,000
2¢2,213,500,000
178,722,000,000
104,184,000,000
54, 750,000,000
43,560,000,000
2,000,000,000

11,700,972,710

2,600,972,710
9,100,000,000

11,173,709,583
127,370,565
2,702,794,510
2.,304,586,305
1,512,328
913,852,218

1,869,201,086
1,834,626,959
657,284,384
171,780,822

41,982,353,781
£26,512,317,360
5.312,423,015

BOO,041,643
2,635,413,608
BAG,512.330
1,238,485,753
116,360,685
3,814,074,493
523,330,136
53,424,658
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CNCTECH GROUP JOINT STOCK COMPANY

MNOTE TO THE SEPARATE FIMANCIAL STATEMENTS [Continued) FORM B 05-DN

The related parties' balances as at the balance sheeat date were as follows:

Closing balance Opening balance

o b el ad wad )

= 3

PEYNEE P S e e—

VND VND
Short-term trade receivables 13,662,013 696 10,739,809,312
Arts Group loint Stock Company 7.080,000,000 -
ChC Tachnology Solutions Jolnt Stock Company 5,612.013,526 1,608.562,027
FSl'Holdings Company Limited - 8,533,008.360
CNCTech Glabal loint Stock Company - 364,660,888
Viatnam Amaerizan Ol Tools lgint Stock Company - 230,704,522
CNCTech Ha Nam laint Staok Company - 2 684,515
Short-term loan receivablas 51,338,000,000 114,744, 980,827
The-Vietnom Fesd Joint Stock Company 31.43E,000,000 28,698,000,000

Vietnam Amerioan Ol Tools laint Steck Company
Arts Group Joint Stock Company

MKC Vinh Phuc Joint Stock Com pany

FSl Groupdoint SBtock Campany

CNC Hign Technologles Joint Stock Company
CNCTech Glabal Jalnt Btack Company

Long-term loan recelvablas
Vietnam Amearizan Oll Teols lalnt Stock Conpany

Other short-term receivablas

TheVietnam Faed Joint Stock Company

Viatnam American Ol Tools lnint Stock Company
MKC Vinh Phuc Joint Steck Company

Hoang Phue Management and Investmant Go., Lid,

CNCTach Global Joint Stock Company

CHC High Technologles Joint Stock Company
FS| Group loint Stack Company

Anotach Binh Duong Joint Stock Campany

Other long-term receivables
CMNCTech Ha Mam Joint Stock Company
Thang Long CHNCTach loint Stook Campany

Short-term trade payahles

Thang Long CNCTazh Ioint Stack Campany
The Vistnam Feed Joint Stock Company
CMNCTach Ha Narm laint Steck Company

Short-term accrued expenses

Viph Phuc VinaStartup Joint Stock Company
Thang Long CNCTach loint Stock Company
CMCTach Ha Nam Joint Stock Sompany

Vietnam CMC And Technology Application loint Stock

Company

CMCTech Glopal loint Stock Campany
CHNCTech Binh Dusng loint Bteck Company
Arts Group foint Stock Company

13,0040,000,000
:400,000,000
500,000,000

8,586,529,070
7,391,073,634
1,175,342 463

20,113,973

"
24,708,210,912

17,675,868,672
7,032,342,240

51,194,859,061
28,692,077 .B561
17,608,523,300

3,899,357,800

62,721,131,031
41,783,138,5850
13,546,678 355

3,569,640, 691

3;120,000,002

530,677,533
161,095,830

8,000.000,000

54,400,000,000
19,222,000,000
3,824,9680,821

5,000,000,000
5,000,000,000

55,718,186,156
3.861,222,E75

38,185,658.4248
g, 100,000,000
1.521,263,726
1,360,714,521
1,680,306,836

32,281,924,112
17,678, 868,672
14,616,065,440

14,895,334,259
14,895,334,258

-

31,965,978,547
27,3886,403,751
2,284,648,768

2,212,383,66%

102,542,468

WY
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CNCTECH GROUP JOINT STOCK COMPANY
MOTE TO THE SEPARATE FINANCIAL STATEMENTS [Continued]

Short-term uneamed revenus

CHC Technology Solutiona laint Stock Company

Yinh Phue VinaStartup Joint Stock Campany
CHNCTech Global Joint Stock Campany
CMNCTech Ha Mam loimt Stock Comparny

Other short-ierm payables
MKC Vinh Phuc Jaint Stock Cormpany

Short-term loans

Thang Long CMCTech Joint Stock Compary
CMCTech Ha Mam Jolmt Stock Company
CMNCTech Binh Duang Jolnt Stock Company
CHCTach Global Jolnt Stock Company

Huop Thinh Grean Clusters jolnt Stock Campany
Vinh Phue VinaStertiup Joint Stock Campany
Pavana Technologles lolnt Stack Company

Arts Group Jolimt Stock Company

Long-term loans

Vietnam CMNT And Technology Application Joint Stock

Comgany

{7} In the:currant year, Anctech Binh Duong laint Stock Company Is'no longer related parties of the

Company.

FORM B 09-DN

Cloging balance  Opening balanoe
VMND YD
2,340,6816,255 805,581,777
1.745,294,819 276.,768.146
418,104,926 227,842,839
177,216,510 16&, 768,040
35,171,752

249 800,000,000 248,800,000,000

249,800,000,000

288,460,000,000
111,520,000,000
79,910,000,000
70,000,000,000
18,230,000,000
B,800,000,000

51,000,000,000

51,000,000,C00

249,800,000,000

490,024,000,000
125,160,000,000
38,330,000,000

8,800,000,000
311,734,000,000
3,000,000,000
2,003,000,000

51,000,000,000

51,000,000,000

Remuneration pald te the Board of Directors, Executive Board/ Beard of Executive Officers,

Board of Supervisars and Chief Accountant diuring the year was as follows:

Board of Dlrectors

Mr Maguyan Van Hung ()
M, Maguyern Trung Kien [7)
Mrg, Mguyen Th Dung (1)
Mr, Mu Anh Tuan i)

Mr. Do Moang Vit

Mr. Mguven Trong Khang

Executive Board /Board of Executive Officers
Mrs. Mguyan Phuong Mga

Mr. Tran Mgoc Cuong

Mra. YU Thi Thanh Binh

Broad of Supervisors
Mr, Mguyar Phu Hoang
Mrg. La ThiVan

Mra. Mguyen Thi Thom
Mr. Hoang Manh Cuong

Chief Accountant
Mr. Mguyan Thai San

40

Current year Prior year
VND VND
8,271,705,574 5,672,018,385
4,528,008,100 2,915,440,068
1,7680,075,465 214,966,000
1,.052:910,181 803,830,004
704,711,758 1.641,780,313
188,000,000 (i
£0,000,000 BE,000,000
1,531,692,896 2,046,405,164

1.631,682,896

918,607,857
501,085,540
417,518,217

578,808,767
578,808,767

1,841,774,062
172,631,102
32,000,000

408,710,769

380,710,768
48,000,000

824,501,169
824,501,168

....-F"':' i
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CNCTECH GROUP JOINT STOCK COMPANY
NOTE TO THE SEFARATE FINAMCIAL STATEMENTS [Cantinued) FORM E 08-DN

In the currant year and the pravious year, tha members of Board of Oireciors, Exacutive Board/
Board of Executive Officers did not recalve any income from the Company.

() Membarsof the Board of Dirgctors doneurrently serve as members of the Exssutive Board,
(i) Inthe prior year, Mr. Dao Hoang Viet was not a member of the Board of Diractors.

2. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemantal nan-cash disclosures

Egquity Invastments in other entitles durlng the year axclude an amount of VKD 28,785,658,498
(2024: 0 VND) representing the amount usad 10 purchase shares of & subsidisry that had been
deposgitad in the previous year. Conseguently, changes in recenvobles have been adjustad by the
SA[TE amount.

Equity investments in othar entities durlng the year axclude an amount of VND 24,806.080.000

(2024 0 VND) representing the amount offsetting against loan balances. Consequently, repaymarit
of barrowings has bean adjusted by the samea amount,

34, SUBSEQUENT EVENTS
Thara wers no signiticant avants occurring aftar the end of the finangial vear that require sdjustrment

ar disclosure in the Company’s separate financial statemants for the year ended 31 Decamber
2025

Mguyen Hanh Linh “Nguyen Thai Son Mguyen Van Hung [
Preparer Chiof Accountant Group Executive Chajrman m
Hanol, 05 March 2025 l,l'jl
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CMCTECH GROUP JOINT STOCK COMPANY
1 Flaor, Vista Building, Mo, 4745 Dy Tan Streat,
Cau Gigy Ward, Hanol, Viatnam

STATEMENT OF THE EXECUTIVE BOARD

The: Exgeutive Board of TMNCOTech ‘Group loint Stock Company (the “Company") presents this repont
togather with the Company's consolidated financlal statements for theyearended 31 December 2025.

THE BOARDS OF DIRECTORS, EXECUTIVE BOARD AND BDARD OF SUPERVISORS

The members of tha Board of Directors, Executive Board and Board of Supervisarsof the Company during
the vaar and ta the date of this report are as follows:

Board of Directors

Mr. Nguyan Van Hung Chairman

Mr. Dao Hoang Vist Vica Chairman (appointed on 01 May 2025)

Mr. Mguyan Trong Khang Vica Chairman (resignad on 01 May 2025)

Mr. Mguyarn Trung Kien Vice Chatrman

Mr, VuAnh Tuarn Mamber

Ma. Nguyen Thi Dung Membar (appointed on 26 March 2038)

Executive Board j
Mr. Mguyen Van Hung Group Exgoutiva Cheirman

HMr. Mguyen Trung Kian Vice Group Exacutive Chalrman cum General Director 3
Mr.VuAnb Tuan Vice Group Exgcutive Chairmman =
Ms. Mguyan Thi Dung Vics Group Exenutive Chalrman

Ms. Nguyan Phuong Mga Deputy Ganeral Diracior

Ma.-Dinh Thi Thu Ha Deputy Generol Diractor

Mr. Binh Hung Cuong Deputy Genaral Dirgctor [resigned on 01 lanuary 2026)

Broad of Supervisors

Ms. Nguyen Hong Nhung Head of Broad of Supervisors {appointed on 26 March 2028)
Ma, Nguyen Thi Thom Hesad of Broad of Supanvisors {resigned on 26 March 2025
Ms. L= ThiYan Member {appointed on 01 May 2025)

Mr. Nguyen Phu Hoang Mambear (Bppointed on 01 May 2025)

Mr, Hoang Manh Cuong Mambar (rasigned on 071 May 2025)

Mr. Dao Hoang Viet Mambaer (ragignad on 07 Mav 2025)

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY

The Exzcutive Board of the Company |5 responsibla for preparing the consolidated financial statements,
whizh give a true and falr view of the censolidated financlal position of the Company as at 31 Dacember
2025, and its congotidated financial perfermance and (15 sonsolidated cash flows far the vear then ended in
gooordance with Vigtnemese Accounting Standards, accounting regime for enterprises and legal
regulations ralating to consolidated financlel reporting, In preparing these consolidated financial
statements, the Exgcutive'Board |s requirad to:

= salact sultabie accounting policias and then apply them cansistantly)

= make judements and estimatas that are reasonable and prudent;

= statgwhether epplicable sccounting pringlples have been followed, sibject o any material departures
digclesed and axpldined in the consolidated financial statermeants;

= pregare the consolidated financisl stetements on the going concern hasis unlese It Is inappropriate to
prasume that the Company will continos in business; and

= design and implement en affactive intermal contral system for the purpose of properly preparing and
presanting the consolidated finsncizl statements 50 85 10 minimize arrors and frauds,

.T



CNCTECH GROUP JOINT STOCK COMPANY
1% Floor, Vista Building; No. 4/15 Duy Tan Sirest,
Cau Giay Ward, Hanol, Vigtnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executiva Beard (s responsible for ensuring that proper accounting records are kept, whieh disclosa,
with reasonable securacy at any time, the consolidated financial position of the Company and that the
consolldated financlal stataments gomply with Vietnamese Afoounting Standards, accounting regime lor
anterprises and legal regutstidnsg ralating 14 nonsolidated financial raporting. The Executive Bnard is also
respongioie for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraudsand othar irregularities,

Tha Exgoutiva Board contirms that the Campsany has complied with tThe above requirements in preparing
these cansolidated fingnciat statemens,

Forand an behall of the Executive Board,

Group Executive Chairman

Harnol, 05 Marah 2026

—l

AL MR



e B B B T T I T T B T T

- Delnften Vietnom Auglt Co, Led
12" Floar, Diarmend Fark Plazs
(1] 1H Ly M, Shom Ve Wi

Haurvol

\arinam

Ted: +li4 24 710 30000
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Mo.: U554 AMNTA-HN-BC

INDEPENDENT AUDITORS' REPORT

To: Shareholdars
Board of Directors and Executive Board
CNCTech Group Joint Stock Company

Wi have audited the accompanying consolidated finandial statements of CNCTech Group loint Stock
Gompany (the "Campany"), prepared on05 March 2028, g3 set oul Irom page 05 10 page 54, which comprise
the consalidated balanoe sheet as at 31 December 2025, the consolidatad Income statement and the
consolidated cash flows statement for the year then ended, and a summarny of significant aceounting
policies-and other explanatory information.

The Executive Board's Responsibility for the Consolidated Financlal Statemeants

The Executive Board is responsible for the pregaration and fair presentation of thase consolidated linancial
statemants in agcordance with Vietnamase Accounting Standards, accounting regime for enterprises and
legal regulations relating to consolidated financial reporting and for such Internal control as tha Exacutive
Board determines Is necessary to anablo the praparation of consalidated financial statements that are fras
from material misstatemant, whether clue o fraud or arror,

Auditars® Responsibility

Our rasponstoility 18 to express an opinion 'on thess consolldatad financial siatements basad on our sudit
We conducted our audit in sccordance with Vietnamase Standards on Auditing. Those standards raguire
that we comply with ethical requiremments and plan and perform the audit 1o obtain reasonable assuranoe
about whether the consolideted financial statementsare free from materisl misstatemant,

An audlt Involves pefforming procedures to obtaln audit evidence about the amounts and disclasures inthe
consolidated financial statements. The procedures selacted dapend on the auditers’ Judgment, including
the assessment of the risks of material misstetement of the consolidated {inancial statoments, whotier due
to fraud or greaf, |0 making thosa rigk assessments, the auditars consldsr internal control relevant 1o the
Company's preparation and fair presentation of the consolidated financial statements n order 1o design
audit procedures that are appropriate in the circumstances, but notfor the purpose of expressing an oplnion
on the effectivensss of the Company's internal control, An audil Blso Includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimatos made by the
managemaont, as wall as avatunting the overall prasentation of the cansolidated financial statemants.

We belleve that the audit evidance we have obtairned is sufficient and appropriate 1o provide o basis (o our
gudit oplnicn,

3
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Deloitte.

INDEPENDENT AUDITORS" REPORT [Continued)

Opinfon

In our epinion, the consolideted financial statements present lairly, in all maledal respecls, the
consalidatad financial position of the Company as at 31 Decomier 2025, and it consolidated finanaist
parformanca and ivs consolidated cash flows for the year than anded in accordanca with Vistnamese
Actounting Standards, accounting regime lor enterprises and legal regulatiopns relating 1o consolidatsd
financial reporting.

Pham Quynh Hoa Nguyen Minh Tuan
Audit Partner Auditor
Audit Practising Registration Certilicate Audit Practising Ragistration Certificate

Mo, D810-2023-001-1 No. B183-2023-007-1
DELOITTE VIETNAM AUDIT COMPANY LIMITED

05 March 2028
Hanol, 5.8, Watnam
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CNCTECH GROUP JOINT STOCK COMPANY
1" Floar, Vista Bullding, No.:4#1 8 Duy Tan Stredt,
Cau Giay Ward, Hanoi, Vietnarm

FORM B 01-DN/HN
Issued undar Clroular No.200/2014/TT-BTC
dated 22 December 2014 of tha Ministry of Finance

CONSOLIDATED BALANCE SHEET

Asat 371 Decembar 2025

Linit: WND
ASSETS Codes Notes Closing balance Opening balance
A, CURRENTASSETS 100 2,354,458,525,681 1,488,051,770,609
I. Cash and cash equivalents 110 ;] 301,487,789,526 189,763,948 767
1. Cash 111 110,315,417,133 132,113,272,764
2. Cashequivalents 112 181,172,372,383 67,850,726,003
I
il  Short-term financial investments 120 810,047,800,000 287,088,429,654
1. Trading securilies 123 7 172,047 800,000 181, 238,800,000
Z. Provision larimpairment of 122 7 - (3,500,000,000)
trading securities
d,  Hald-to-maturity investments 123 a G38,000,000,000 109,345,629, 654
IIl. Short-term receivables 130 807,871,055,5835 B20,388,998,245
1, Short-term trada racelvables 131 g 431,242,650,136 325,322,855,684
2. Bhort-term advances to suppliers 132 10 82,666,252,099 110,196,270,500
A, Shart-term loan receivahles 135 11 2R7,058,000,000 265,479,378, 967
4,  Othershort-term receivables 126 12 110,323,383,086 118, 746,767,481
5, Provigion tor ghort-tarm 137 (3,328,220.798) (357,022,667
doubtiul debts
IV. [Inventories 140 13 233,978,006,859 108,687,697,149
1. Inventories 141 £33,978,008,853 108,687,697 149
V. Othershort-term assets 150 100,975,273,651 73,122,695,654
1. Short-teim pregayiments 151 14 10,480, 466,327 6,867,681,423
Z Value addad tax decuctibles 52 B5,752,7B0,053 63,618,712,058 =
3.  Taxesand other receivables from 153 15 4,733,028,287 2.845,392,212 2

The gecomponying notes ara e intagral part of these consolidated financial statermenia

the State budget

&
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CNCTECH GROUP JOINT STOCK COMPANY
1% Flgor, Vista Bullding, Mo, 4015 Duy Tan Strasat,
Cau Giay Ward, Hanoi, Viatnam

FORM B 01-DM/HN

lssued under Circylar No 20020714/ TT-BTC
dated 22 Dacamber 2014 of tha Minjstry of Finance

=

i
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COMNSOLIDATED BALAMCE SHEET (Continuead)
Az et 31 December 2025

ASSETS
NON-CURREMNT ASSETS

Long-term receivables
Long-term loans recaivable
Other long-tarm receivables

Fixed aszets

Tangible fixed assels

- Cost

-Aocumuleted depreciation
Finance lease assets

- Cpst

- Ancumulated depraciation
intangible assets

- Cost

-Acoumutated amartisation

investment property
- Cost
-Aceumularad depraciation

Long-term assets in progress
Lang-tarm construction in progress

Long-tarm financial investments
Investments in assaciates
Equity Investmants in other gntities

Other long-term assats
Long-term pregaymeants

Detarred tax assets

TOTAL ASSETS (270=100+200)

Unlt: WND

Codes Motes Closing balance Opening balance
200 5,044,623,076,963 4,726,311,876,168
210 81,519,3359,500 67,050,552,132
216 1 570.000.000 43.227.000,000
216 12 80,549,339,500 23,823,552,132
220 752,814,994,353 346,881,839,7M
221 16 T26,486,637,147 308,756,000.476
222 855,930.623.385 418,603,E605,715
223 {169,444,082,242) (110.347.515,239)
924 17 22,088,7681,754 34,565,076,054
225 36,758, 548,456 55,540,369,456
226 (13,870,7188,702) {20,084,202,502]
227 18 3,3358,6805,452 4.180,672,3617
229 11,059, 636,400 10,612,486,400
228 (7. 715,940,048) (6,451,814,038)
230 18 2,057,947,362,035 1,3987,363,698,169
2ar 2,328,857, 182,748 1,597, 455,074,265
232 (272,003 830, 713) {184,092, 276,085]
240 577,057,767,281 1,291,867,317,815
242 20 577,067,767.281 1,291,867,317,818
250 303,509,068,B32 203,346,137 ,850
282 21 273.709,066,832 203,546,137 860
253 22 20,800,000,000 8,800,000,000
260 1,271,774,556,962 1,330,802,330,312
261 14 1,271,664,245,817 1,330,645,610,269
262 38 220,311,345 255,720,043
270 7,389,083,002,544 6,215,363,646.678

The-secompanying notes grs-an integral part of these consalidated fnenciol stataments

&
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CNCTECH GROUP JOINT STOCK COMPANY
19 Flgor, Vista Bullding, No. 4715 Duy Tan Straet,
Cau Gigy Ward, Hanagi, Vietnam

FORMB 01-DN/HM
Issued undar Giraular Mo 200020740 TT-8TC
datad 22 December 2014 of the Ministry of Financs

CONSOLIDATED BALANCE SHEET (Continuad)
Asat 31 December 2025

Liniiz WYND
RESOURCES Codes Notes Closging balance Opening balance
C. LIABILITIES 300 5,118,866,930,085 4,159,367,812,016
I. Currentliabilities 310 2.282,023,510,751 1,503,081,315,279
1. Shor-term trade payables a1 23 503,492,835 812 30,058 .851.178
2. Shor-term advances from customers 312 24 278,606,769,240 76,842, 454,158
3. Taxssand amounts oayable to the 313 15 47,887 818737 4% 384,728,713
State budger _
4. Payablestoemiployees 14 27.706,257,408 23,581,540,120 1
E. Short-term acorued expenses 315 25 15,651,253.914 19, 745,592,812 ]
6. Short-tarm ungarned revenue 318 26 1856.627,566,837 132.834,656,861
7. Othercurrent payablss 31s ¥} 347 504,689,356 318,507.6540,084 =
8. Short-tarm loans and coligations 320 28 £8E,678,371,336 676,631,500,407 -
undar finance laazes
8, Short-term provislons 3z 2,088, 848,041 2.613,493,945 -
Il. Long-term liabilities 330 2,B26,945,419,334 2,656, 286,496, 737 =
1.  Long-termitrade payables 3a1 2,384.6560,504 30,617,778,865
2. Long-tesm uneamed revanus a3s 26 18,177,207.844 28,129,083 637
3. Otherlong-term pavables 237 a7 164,754,686,288 159,395,960,684
4. Long-term loans and obligations 338 28 2.501,133,511.382 2,279,507,764,736
undar financae lgases )
5. Delerred tax Habilities 341 38 140,455,455,429 168.645,868,815
D. EQUITY 400 2,280,114,072,458 2.055,595,834,662
I.  Owners® eguity 410 29 2,280,114,072, 4589 2,055,855,834 662
1 Chwnars' cantributad oapital 411 S18,000,000,000 816,000,000,000
- Drilinary shares cagrying voting rights 411s 916,000,000,000 916,000,000,000
2. Shargpremium 412 127,600,000,000 127,600,000,000
3. Otherownars' capital 420 108,000,000.000 108,000,000.000
4. Other ragarves 420 (4,864,830,892) (4,884,930,892)
6. Retained sarnings 421 490,682,300,782 338,651,022,651
- Rergined earnings accumulated to. 427a 336, 454.8086,8017 123,330,202,.378
the grior year end
- Ratsined earnings of the curent year 42760 T84, 247,403,981 215,320,820,273
8. Mon-cantrolling Interasts 429 G42,696,702,569 570,600,742.803

TOTAL RESOURCES (440=300+400) 440 7,395,083,002;544-  6,215,363,646,678

"

Lo Thu Thuy
Preparer

Mguyen Thai Son
Chief Accountant

Group Executive Chairman

Hanol, 05 March 2026

The aceampanying notes are' gn integral parl of thasa consolidated financial stafoments

:
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CMCTECH GROUP JOINT STOCK COMPANY
1" Flpot, Vista Bullding, No, 416 Duy Tan Streat,
Cau Giay Ward, Hanol, Viemnam

FORM B 02-DN/HN
lssuad under Circular No.200/2014/TT-BTC
dated 22 Decambar 2014 of the Ministry of Financa

CONSOLIDATED INCOME STATEMENT
For the year endad 31 December 2025

itz YNDO
ITEMS Codes Notes Currant yaar Prior year
1. Gross revenue from goods sold o1 az 2,211,837,438,805 1,637,623,677,003
and services rendered
2. Beductians 02 az 2,776,634,028 384,853,274
3. Metrevenue from goods sold and 10 32 2,208,060,805,877 1,637,238,623,7249
sgrvices randared (10=01-02)
4, Cost of sales 11 a3 1, 718,028,832, 268 1,174,252.040,901
5. Gross profit from goods sold and 20 491,030,973,809 452 985 682,828
semvices rendered [20=10-11) =
&. Financlal Incoma 21 a5 138,370,010,880 88,561,989.819 -
7. Financial expenses 22 a6 224.785,792,628 185.486,813,318
0 -Inwhich: Intargstexpensa 23 211, 780,327,245 189,249,023,473 E
8. Share of net profit!|loss) fram 24 21 52,324 308 {6,971,921,046) i
associates
9. Selling expenses 25 37 44.973,172,614 28,425,034,818 ]
10, Gergraland adminlstration expenses el a7 148,008,3049,584 132,154,096,723 ﬁ'
11, Operating profit an 211,608,634,081 188,4598,706,741
(30=20+{21-22}-(25+26))
12. Gtherincome at 10,388,363.478 181,830,666,536
13; Other expenses 32 7.278.509,153 5,463,363,032
14. Profit from other activities A0 3,108,844,325 176,367,303,504
(40=31-32)
15. Acoounting profit before tax 2T 214, 717,378,416 3684,B67,010,245
(50=30+40) 5
18, Current corporate Income tax sxgenas A1 a8 31,954,683,131 38.B57,527.B18 <
17. Deferred corporate tax 52 ag (17.727,644,282) 18,776,311,345 ?
{incomej/expense :
14. Met profit after corporate incomae &0 200,490,333,507 305,233,171,084 lr
tax (B0=50-51-52} %
I which!
Profit after tax attributabis 1o Parent 61 154,247 ,403,9587 215,340,820,273
Compeny
Profit after tax attributablie to nan- B2 45, 242,8935.526 80,912.350,B11
controlling sharahalders
19, Basic sarnings per share 70 as
A *’;WV g‘
l\ll N
Le Thu Thuy Mguyen Thai Son MEE
Preparar Chief Accountant Group Executive Chalrman

Hanol, 08 March 2026
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CNCTECH GROUP JOINT STOCK COMPANY
1 Floiar, Vista Bullding, Na. 4/18 Duy Ten Street,
Cau Giay Ward, Hanoi, Vietnam

FORM B 03-DN/HMN

Isgued undar Cirgular Mo, 200/2014MT-BTC
dated 22 Decamber 2014 of the Ministry of Financea

’I

CONSOLIDATED CASH FLOW STATEMENT
For tha year ended 37 December 2025

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustmenis for:

Dapreciation end amortisation of fixed assets
and investment praperties, allaeation of tand
rantal and gain on bargain purchase
Provisions

Forglgn axchange loss/{gain) arising from
translating fareign currency manetary itams
[Gain) from ineesting activities

Intzrest expense

Operating profit before movements in
waorking capiral

Changesin racaivablas

Changesin lnventaories

Changesin payables (excluding accrued
loan (nterest and corporats Income tax
pavahla)

Changesin prepaid expenses

Chrngas In trading securities

[riterest peid

Corporata moome tax pakd

MNeit cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

fcguisition and construction of fixed assets
and other long-tarm assats

Procead from disposal of fixed nasats
Cash outflow for landing, buying debit
Instruments of other entities

Coash racovarad from landing, sallipg debt
instruments of other entities:

Equity investments in otherentities

Casn regoverad from investments in
athar entitizs

Interest garned, dividends and profits
rageived

Net cash used in investing activities

Codes

at

oz

03
04

& & &

0g
10
"

12
13
14
15
20

21

22
23

24

25
6

7

30

Unlty VND
Current year Priar year
214, 717,378,416 364,867,010,245

154,874,609,.577

2,447 561,225
488,582,393

(75,604,608,965)
211,780,327,245
508,503,859,891

{131,675,138,458)
{125,290,309,710)
344,706,395,256

40,213,836,684
5,6582,000,000
{216,184,856,874)
(36,769,617,152)
389,596, 769,576

(472,438 B48,334)

65,410,644,777

{1,534,082,752,801)

1.026:473,710,722

{21,000,000,000)
B,834,158,875

B8,560,273,580

{860,808,570,801)

(31,841,107,.808)

6.470,618,812
(1, 7e0,944,974)

(35,551,420,563)
189,249,023,478
475,427,076,6894

1,031,848 57,412
17,758,847,628
(177,614,102,988)

(375,821,761,676)
148,432,000,000
(183,475,916,75%)
{18,340,255,945)
918,250, 744,666

(668,584,206,514]

248.407.590,685
1822,761,048,201]

893,015.784,745

(727,221,654,650)

£5,527,361,058

{1,011,615,865,884)

The accampanving nates gre an integrol part-of thase consolidgeted financial starements

L]
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CMCTECH GROUP JOINT STOCK COMPANY FORM B 03-DM/HN
17 Fleor, Wista Bullding, No. 4715 Duy Tan Street, lzauad under Circular Mo, 200/2014TT-BTC
Cau Giay Ward, Hanoi, Wetram dated 22 Decamber 2014 aof the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT (Continuad)
For the year enthad 37 Decamber 2025

Linit; VD
ITEMS Codes Current year Prior year
I, CASHFLOWS FROM FINANCING ACTIVITIES
1. Procesds trom share issua snd owners’ chl 32,748,305,508 102,777,085,000
contr buted capital
2. Proceads from borrowings 23 2,743,975,638,720 1,965,842,415,411
3.  Repaymant of borrowings a4 [2,193,734,786,686) (1.634,036.603,587)
4. Repaymant of obligatiens under financa 35 110,066,734,3592) (11,332,444,813})
leages
Net cash generated by financing activities 40 572,863,013,1517 223,250,452,011
Net increases in cash (50=20+30+40) 50 101,680,611,926 129,885,230,793
Cash and cagh equivalents at the 60 199, 763,948,767 69,791,458,795
beginning of the year
Effects of changes |0 forelgn exchangs rales &1 73,228,833 B7,259,173 -'I_-';
12
- !
Cash and cash equivalents at the end of 70 301.487,789,526 199,763,948,767
the year (70=50+80+61)

T

Le Thu Thuy “Nguyen Thai Son -
Froparar Chief Accountant Group Executive Chalrman

Hanof, 05 March 2026

The atcompenying notes are-gn integral periofthess cansolidated financial Statements

10
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 08-DN/HN

1¥7 Flagr, Vista Bullding, No. 4/15 Duy Tar Streat,
Cau Giay Ward, Hanal, Vietram

Issued undar Clrcular Mo 2002014/ TT-BTC
dated 22 Dacambear 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an Integral part of and should be read n conjunction with the accompanying separate
financial statements

1-'

GENERAL INFORMATION

CMGTach Group Joint Stock Company (the "Caompany ") farmarly known 85 CNG Hanol Investmant
and Development Company Limited was established under Enterprise Registration Certificate No.
0106839458 deted 05 May 2018 issued by Hanoi Autharity for Pianning and nvestmant (currently
known as Hanol Department of Finance). On 29 December 2017, the Company transformead s
ownersnip structure fromea imited Lability company 1o a joint stock company, The latest amendad
ir the Enterprise Registration Certificata was the 22nd amendmant dated 13 August 2028,

The Company beceme & public company on 26 December 2025 under Official Dispatcn Mo
8337MIBCKGSDC issuad by the Stata Sacuritias Commissian.

The head office of the Company is on tha 15t Floor, Vista Bullding, Na, 4015 Duy TanStraet, Cau Giay
Ward, Hanaol, Viotnam,

The total number of the Company and subsidiaies’ amployess as &t 31 December 2025 was BE3
s at 31 December 2024, 914),

Operating industry and principal activities
Tha Company's oparating indusiry |s:

- Metal forging, stamping, pressing and rolling: metal powdar smalting:
- Eonsulting, brokerage, rast gstate avction, land Lse rghts auction;
- PBealestgte andland use dghts business with owned or leased propertias;
- Ciher professional, sclentific, and technological activities that hava not yet been classified;
- Fesaarch and develcpment of naturat science and snginesring axparments;
- Meachanical processing: metal processing and costing:
- Manufacturing of cutiery, hand tools; and common metal objects;
- Producing other produots mede of matals that have not yet bean classifiag;
- Manufacturing of metallurgical machinas;
Froduction af lron, stecl, and cast iram,
- ron and stesl casting
- Non-ferrous metal casting;
- Manufactura of metal structures;
- Manufacturing products fram plastic;
- Pental of motor yahlcles;
- Wholasale machinary, gquipment and othar mashing parts;
= [Dther business suppor servioes activities have not been classified anywhere; and
- PRessarch and davelopment of social selance and humanities experiments.

The principal sctivitles of the Company and its subsidiaries Include industrial manufacturing,
financial investmant, trading, construction and leasing of factones.

Naormal production and business cycle

Tha Company’s normal predustion and business cycle |s carrled out lor a thme period of 12 moniths
or lass,

1
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSQLIDATED FINANCIAL STATEMENTS (Continued) FORM B 0S-DM/HN

The characteristics of the Company's operatiens in the fiscal year have impact on the
consolidated financial statements

1) Transfar of the Entire Investment in CNC High-Tech Joint Stock Company (“CNC Hitech®) to
Thang Long CNCTech Joint Stock Cempeany (“CNCTech Thang Long™ - a subsidiary)

The Company signad share transfer agresment No. 0101/2025/HDCNCP/CNCHITECH dated 07
lanuary 2026 with CNCTech Thang Long to transter [ts entire 3,488,000 shares in GNC Hitech, with
& transfer valus of VND 34.890,000,000, as approved under Resotution No. 0101/2028/NQ-HDQT
dated 01 January 2025 of the Company's Board of Directors.

Following this transaction, the Company no longer directly holds any equity [nterest in CMNC HIteeh,
while the proportion of direct awnership interast antd voting power of CNCTech Thang Long in NG
Hitesh both amountto 96,924, Although this event resulled in a change inthe Company’s struciure,
in subistance, it did not affect the financial information presented In the Company's consolidated
financlal slatements.

2) Acquisition of Equity Intarest in Bac Giang International Logistics Co., Ltd. ("Logistics Bac
Giang") fram Hoang Phuc Management and Investment Co., Ltd. ("Hoang Phue™-an indirect
subsidiary)

On 04 August 2025, the Company and FSI Group Joint Stock Company ("FSI Group”) entared frito
capital wransfer agresments with Hosng Phue to acquira [t contributed capial in Loglstlcs Bac
Glang, with transfer values of VND 147,778,000,000 and VND 452,222,000,000, respectively.
Following this capital transfer, the direct awnership Interests of the Company and F3I Group in
Logistics Bac Giang were 23, 16% and 70.86%, respectivaly,

In Saptember 2025, both the Company and FSI Group made additional capital contributions to
Incremse the charter capital of Logistics Bac Giang, with contributed amounts of VND
14.082,110,544 and VND 43,093,389,481, respectively. Aftar these additional contributions, the
direct ownership |nterests of the Company and FS! Group remained unchanged at 23.16% and
70.86%, raspactively.

Accordingly, as at 31 Decembar 2028, considering both the Company's dirsct votlng rights and its
indiract voting rights through FSI Group, the Company obtained control over Logistics Bac Giang,
and Logistics Bac Giang became an Indiract subsidiary of the Company. Atthough this event
resulted In @ change In the Company's structure, in substance, it did not affect the financial
Infarmation prasented In the Company’s ecnsolidsted financial statements.

3) Divestment of the entire investment in Hoang Phuc Management and Investment Co., Lid.

On 07 August 2025, the Company and FS| Group entered into capital transfer agreaments with
Samtech Company Limited to transfer the entire 24.63% of capital contribution held by the
Company and the entira 76.37% of capital contribution held by FS!I Group In Hoang Phuc, with
transfer values of YN 147,778,000.000 and YND 452,222,000,000, respectively. Following this
trangaction, the Campany and FS Group no longer held any equity interast in Hoang Phua from 07
August 2025

-
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CNCTECH GROUP JOINT STOCK COMPANY
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

4) Divestrnent of the entire investmeant in CNCTech Japan foint Stock Company

Pursuant to the trapsfer egreamant dated 11 June 2025 betwean CHNOCTach Thang Long and
Shibasan Kogyosyo Co., Ltd., CNCTaech Thang Lang transferrad Its entire 100% of squity interest in
CHCTech Japan laimt Stock Company ("CHNCTech Japen”™) to Shinasan Kogyosyo Co. Lid. for a
consideration af JPY 15,300,000 (equivalem to WND 2,458,415,000). Following this transaction,
CMCTach Thang Long no longar neld any ownearship intarest in GNCTach Japen as 8t 11 June 2025,

&) Divastrment of the antire investment in Pavana Technologies foint Stock Company

Tha Company entared into a share transfer agreemant with MK Vision Jolm Stock Company 1o
tranafzrall 750,000 sheres owned by the Company in Pevana Technology loint Stock Company, with
atotet transfer value ol VND 7,500,000,000. Following this transaction, the Company no longer held
any aguity Intéreat In Pavana Technology loint Stock Campany from 24 8aptambar 2025,

§) Acquisition of ASV Industry Joint Stock Company

Purauant 1o Resolution Mo, 281320250 Q-HDOT dated 29 Ootober 2025, the Board of Directors of
CNCTach Thang Long approved the acguisition of 76,500 shares {represanting 51% of the chartar
capital) of ASV Industry loint Stock Company ("ASV") for &8 total consideration of VMD
1,530,000,000, Accordingly, SMCTech Thang Long entared Into Share Transter Agreement No.
F910/2025/HDCNCP/ASY dated 29 Qatabar 2025 with Mr. Diep Bao Vinh and Share Transfar
Adgreement No. 2210.1/2025/HDCNCPFASY dated 29 October 2025 with Mr. Mguyen Van Hung
(Chairman of the Board of Ojrectors) to acquire a total of 78,500 shares (equivalant to 514% of the
charter capital) of ABV, with an aggregate transfer value of VND 1,530,000.000. Following thess
transactions, CNCTeeh Thang Leng helds 571% of the ownarship Interest and veting rightsin ASY,
gnd ASY has becomes subsidiary of CNCTech Thang Long sines 29 Octobar 2025,
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continuad) FORM B 09-DN/HM

The Company's structura

A at 31 Decamber 2025, detalls of the Campeany's subsidiaries and associates are as follows:

Proportion Proportion

Placaaf of of voting
incorporation ownership  powesr
Mo. Mame and operation  interest held Principal activitias

a) Direct subsidiaries
1 CHNCTash Binh Duong Joint Ho ChiMinh 82.00%  88.00% Industmal production and

Stock Company faciory lease

2  CHNCTach Ha NamlolntStock  Minh8inh 85.00% 95.00% Factory and warahouse for
Caompany l=ase

3 Thang Long CMCTach Jaint PHUThD 84.28% B4 28% Industrial production and
Stock Company faciory leage

4 CNCTeehGlobal Joint Stock Bac Ninh 82.00% 92.00% Construction and tactory lease
Company

B Winh Phog VinaStarup folm Phu Tho TELAS% 78.49% Construction and factory lodss
Btock Company

B Arts Group loint Stock Fhu Tho g4.19% 5413% Manufacturing and processing
Company of medical equipment and

Instruments

7 FSl Group loint Stock PhuTho 48.00%  51.00% Financial investment

Company {l)

b) Indiract subsidiaries

1 Bac Glang International Bac Ninh 57.17% 84.02% Warehousing and goods:
Logistics Company Limited storage sernvloes

2 GNCHigh TechnaloglesJolnit  Ho ChIMinkh 22.69% B8.32% Industrisl manulfacturing
Stock Company

3 S8MCTechloint Stock Fhu Tho 50.28% 61.82% Industrial manufaciuring
Company

4 ASVIndusiry loint Sinok PhiTho 48.08%  B1.00% Trading
Company

c) Direct associate

1 MECVinh Phue Joint Stock Fhu Tho BO.00% 80.00% Heal estate businass
Compeny
2 NMINECO Telecommunlcation Hanol 48, 00% 49.00% Manufacturing and processing
Systame Joint Btock Company ol electronic and
telecommunications-
BOuipment
3 Vietham CNC and Technology Hanao| 35.14% 35.14% Hesearch, dasign and
Application Joint Stock mianulacture of speaialized
Company machinas
4 Vigtnam Amarican Ol Tools Ho ChiMinh  24.02%  24.02% Production and processingof
leint Stock Company petroleum companants

d) Indireot associate

1 CNCTech Aerospace Joint Phu Tho 39.84%  42.28% Manufacture of measuring,
Stock Company tasting, navigation and cantral
Bquipmearnt
14
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {Continued)

(i

FORM B 09-DN/HN

The Company has gnterad into an agreemant with Bao Ngoe Ona Mambar Limited Company {8
major shareholder of F&l Group loint Stock Company (“FSI Group™)) wharehy o Sompany js
granted maore than 503 of the voting rights In FS! Group. Accordingly, the Gompany has the anility
to control the finencial and pperating policies of FSI Group. As & result, the Company s deamed to
have control aver FSI Group dnd therefore recognises FS| Group as a subsidiary of the Company.

Disclosure of information comparability in the consolidated linancial statements

Comparative guras ars tha Ngures of the consolidated financial statements for the year ended 31
Decembear 2024,

ACCOUNTING CONVENTION AND FINANGIAL YEAR
Accounting convention

The gccompanying consolidated firaneial statements, expressed in Vietnam Dong (VND), are
prepared undar the historical cost convention and In eccordance with Vietnamesa Accounting
Standards, sccounting regime for enterprises and legsl regulations ralating to consolidatod
financial reporting,

The consolidatad financal statements are prepared based on consolidation of sepasate financial
statamants of the Campany and its subsidiaries’ financial statameants.

The accompanying consolldatad financial statemants are not Intendad 1o presant the cansolidated
financial position, consolldatad results of oparations and consolidated cash flows In accordance
with accounting principles and practices ganerally accepted in countries and Jurisdictians ather
than Vietnam.

Finanaoial yesr
The Company®s financial year begins on 01 lanussy and ends on 31 December.

NEW ACCOUNTING GUIDANCE IN ISSUE BUT NOT YET EFFECTIVE

On 27 October 2025, the Ministry of Finance-lssued Clroular Me. 89/2025/TT-BTC (*Clrcular 99")
Buiding the application of agcounting regima for enterprises, Clroular 88 isaffactive fram 01 Jeniary
2028 and -applies for finandial years beginning on or after 01 January 2026, This Circular will
supersede the following regulations:

Cirgutar Na. 2002014/TT-BTC dated 22 Decamiar 2014 of the Ministry of Finance ("Clroular 200M)
praviding guidance on the corparate accounting regima (axoept for comtants relating to accounting
puldance for tha aguitization ol State-owned enterprises);

Clroular Mo, 75/2015/TT-BTC daled 18 May 2015 of the Minlstry of Finence on amendments to Articla
128 of Circular 200;

Cirzutar No. 53/2016MT-BTC datad 27 March 2018 of the Ministry of Finance emending and adding
some articles of Ciraliler 200; and

Cirgular No. 195/2012TT-BTC gated 16 Movember 2012 of the Ministry of Flnance providing
gocounting guldance for investors.

The Executive Board |8 considering the axtant of impact of the adoption of Circular 82 on the
Company's financial statemants for future accounting perinds, beginning on or after 01 January
2025,
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES

Thesignificant accounting policies, which have bean adoptad by the Company Inthe oreparation of
thase consolidated financial statemaents, ae as follows:

Estimates

The preparation of consolidated financial statements in confarmity with Vietnameasa ﬁ.::::t:nun'!lrlg
Standards, accaunting ragime for enterprisea. and lagal regulations relating to consolidated
fingnclal reportlng requires management 1o make estimales and assumptions that affect the
raporied amounts of assets, liabilities and disclosures of contingen! assets and Liabillties at the
data of the consalidatad financial statemants and the reportad amounts of révenues and expanses
during the finaneial vear, Although these RCTOUNting estimates are ased on g Managameant’s
bast knowledge, actual results may differ from those estimates.

Basis of consolidation

The conselidated linancial statements incarporata the Mnancial statements of the Company and
antetprises controlled by the Company (its subsidiaries) up to 31 Decembear each year. Cantral is
achieved wherz the Company has the power 1o govern the financial and operating policies of an
Investes entarprise s aa to abtaln benefits from its activities.

Tha results of subsidlarias aoguired or disposed of during tha year ara includad in the consalidated
income-atatament from the effective date of Bcquisition or up 1o the sffective dote of disposal, as
approprials.

Where necessary, ad/ustments are made to the financial statements of subsidlaries ta bring the
accourting policies used (n line with those used by the Company.

Intragroup transactions and balances are ellminated in full on consolidation.

Mon-controlling Interests conaiat of the amount of those non-controtling interests atthe dote of the
orlglinel busingss comblination (see below) and the non-controlling intarasts’ shara of changes In
equity since the date of the combination. Losses in subsidiaries are respectively attributed to tha

non-controlling interests even if this results inthe non-controlling interests having a deficit belance,

The effacts of changes In ownersnip Interasts in subsidiaries that do not result in a loss of control

are recognized In retained earnings.

Business combinations under the acquisition method

Treaasets and Uebilities and ogontingent Uabllities of a-subsidiery are measured at their fair values
al thie date of acguisition. Any excess of the cost of acquisition over the fair values of the identifiabla
net agsets acquired s recognised Bs goodwill. Any daficiency of the cost of acquisition balow thia
fair values of the Identifiable net assets acquired s credited to profit and loss in the yaar of
acguisition.

Tne non-comtralling interests are initially measured st the non-controlling sharenolders® propartlon
of tha net falr velue of the assata, labilities and contingant liabllities rectognised.

Gainon bargain purchase
Gain on bargain purchase represants the excess of the Compeany’s intarest In the net fair value of
the identifiable assats, liabllites and contingent Uabilties of a subsidiary, sssoclats at tha date ol

acaquisition over the cost of acquisition. Galn on bargain purchase s immediataly recognised nthe
cansalidated Income statement at the sequisition date.
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CMCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Business combination under common cantrol

& business-combination under common control is & business combinatlon in which all of the
gombining entitias are ultimataly controllad by the same party or partias both bafora and arter the
sombinatlon, snd that contral (s nat transitory, An entity may be controlled by an individeal ora
group of individuals through contractual arrangements:

& business combination under common control is accounted far as follows:

#  Assets and labllities of the combining entitfes are recognized at thair carrying amounts as of
tha combination date;
N goodwill arfses from the businass combination transactan
The consolidated income statement reflects the operating results of the combining entities
from the date af the business combination;

# The diffarence between the consideration transferrad and the net assats of the acquired antity
is recognized in Other Cwnar's caplital,

In case the Company divests its Investment resulting in the loss of conttol aver @ subsidiary
previously acquired through & business combination under common control, the difference
proviously recognized in equity betwean the conglderatlon transfarred and the net assetg of the
subsidiary at the acquisition date shall be reclassitied to retained earnings at the divestmant date,

Goodwill

Goodwill raprosants the excess of tha cost af acqulsition over the Company's intarest 0 tha nat fair
value of the identifiable assets, liabilitias and contingsnt liabilities of a subsidiary, associate or
|ointty controlled entity at the date of acquisition. Goodwill is amortised on the straight-ling basis
over its estimated period of henafit which shall not excead 10 yaars.

Investments In assoclates

Angssociate is an entity over which the Compsny has significant influgnoes and that is naither a
subsidiary nor an interest in joint venture. Signiticant influence is the power 10 partlcipata n the
financlal and operating policy decisions of the investes but not contral or Joint eantral aver thoss
policies.

The resulls and assets and labllities of associales are incorporated in these financial statamants
wsing the aquity method of accounting. Interests inassociates are carrled In the batanoe sheeat at

cost a5 adjusted by post-aagulsition ehangss in the Compsany's share of the nel assets of the

associate. Losses of an associate In excess of the Company's intarest in that associate (which
includes any long-term interasts that, iInsubstance, form part of the Company’s net investmant in
the associate) are not recognised,

Whera a group entity trensacts with an associate of the Company, unrealised profits and losses are
etiminated tothe extent of the Company's Interest [n the relevant asseclate,

Cash and cash equivalents
Cash and cash equivalents comprisa cash on hand, demand deposits and short-tecm, highly Uguid

Investments (nol exsesding 3 manthsg) that are readily convertible to known amounts of cash and
wWhieh e subjest to an inggnificant risk of ¢hangesinvelug.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continuad) FORM B 08-DN/HN

Financial investments
Trading securitias

Trading securties are those the Compary holds: for trading purpose. Trading securities ars
recognised from the date the Company obtains the ownership of those secunties and initially
measurad at tha far value of payments made at the transaction date plus diragily atributabla
transacthion ¢osts.

In subssguent financial yaars, investmantsin trading securities are measurad at cost less provision
for Impalrment of such nvestments. Provlsion for impairment of investmenis in trading securities is
mads when there has bean evidenced that thalr market prices are lower than their ¢osts in
seccordancs with prevalling aceaounting regulations.

Hald-to-maturity invesiments

Held-to-maturity investmeants compornise investmants that the Company has tha positive intent o
ability to hald 1o maturity, including tarm deposits and bonds held to meturity to earn perlodic
interest

Hald-to-maturity Investments are recognised on a trade date basis and are initially messured at
aequisition price plug directly attributable transaction costs, Post-acqulsition interest incoma fram
held-to-maturity Investmanisis recognised in the congolidsted incorme statement on aoccrual basis.
Fre-acquisition Interest & deducted from the cost of such investmants at the acquisition date.

Hald-to-maturity investments are meassured at cost tess provision for impairment of held-to-
maturity [nvesments: Provigion for fmpairment of held-to-marurity fmeestments s made: in
accordance with prevailing accounting regulntions.

Loan recelvables

Loan recelvables are measured al cost less provision for doubtiul debts. Pravision for doulbriul
deits retating to laan recaivables is made in sccordance with pravalling accounting regulations.

Equity investments In octher entities

Equity Investmentd in other entitles represant the Company's investments in ordinary shares of the
entities overwhich the Company has nocantrol, joint control, or significant influanca.

Equlty investments in othar entities are carried et cost less provislon for impgalrment, Provision for
impairment of Investments is made in secordance with prevalling soeounting regulationa.

Feceivablas

Receivabiles represent the amounts recoverable from customers of other debtors and are stated at
book value lass provision for doubtful debts,

Prawvisicd tor doubtiul debts is mode tor receivables that are ovardue for sixmonths ormora orwhen
the debtar is in dissolution, in bankruptoy, ar is expenencing simitar difficulties and so may be
unable 10 repay the dabt,

Inventories
Inventaries are staterd at the lower of cost and nat realisable valug. Cobst comprisas direct materiais
and where applicable, direct labour costs and those evsrheads that have been Incurred n bringing

the inventories 1o thelr present locatian and condition. For trading activities, cogt comprises cost of
putchases and other dirsctly sttribulable sxpensas,
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

The Company applies perpetual methed (o account for Inventerles. Cost Is calculated using the
wailghtad average mathod.

Mat realisable value regresents the estimated selling price less all estimaied cosls to complation
and costs to ba ingurrad In markating, s2lling and distribution.

Waork-In-progress rapresants tha costs of products and projects that are stitl in progress and have
not been complated as at the and of the financial year.

The evaluation of necessary provision for invenlory obsolescence follows elrrent prevalling
Eu:ui.inting regutations which allow provisions 1o be made for obsolete, dam aged, or sub-standard
invartaries and for thosawhich hawe costs higher than net realisable values as at tha gcansolidatad
helance sheet date.

Tangible fixed nsaets ond dapreciation

Tangible fixed assetg are statad a1 cost (855 aocumulated depreciation.

The costs of purchased tangibla fixed sssets comprise thalr purchase prices and any directly
ptiributable costs of bringing the assets to thair working condition and location for their intended

Lisg,

The costs of self-constructed or manufscturad assatsare the-actuast canatruction ar manufacturing
cost plus Instaliation and test running costs.

Tenglbie tixed assars are depreciated using the straight-line method over thair astimated useful
lhves Bs follows:

_ Years
Bulldings and structures 540
Machinery and aguipmant 2-10
Motor vehiclas and transmission egulpment 3-10
Managemant equiprment and suppliea 2-7
Dthers 3-5

Loss argain resulting rom sal=s and disposats of tangihls fixed sssets |s the difference betweaemths
ne: procesds sales or disposals of assats and their carying amount and s recognized inthe
consolidatad income statements

Tangible fixed assars alsn Inolude the fair value of other tangible fixed assets acgulred through
business combinations.

Leasing

Lessos ara classified ae finance leases whanaver the terms of the lease transfar substantially all
thix riskgand rewards of ownership tothe lessee. All otherlesses are ciassified ss operating leasas.

TheCompany o8 lessor
Bental imocome from operating leases Is recognised on a strelght-line basis over the term of ths

relevant legse. Initial direct costs incurred |0 negotiating and afranding an coerating lease ars
charged to the consolidated [ncome statement using straight-lUne method over tha lease tarm.
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CMCTECH GROUP JOINT STOCK COMPANY
MOTES TO THE CONSOLIDATED FINAMNCIAL STATEMENTS (Continued) FORM B 08-DN/HN

Thi-Company &5 leages

Assatg hald under finance leases are recognisad as assets of tha Company at their fair value at thi
Inception of the leasa or, I lowar, @t tha present value of tHe minimum lease payments. The
porrespanding liability to the lessor s included in the batance sheet asa finance l2ase abligatian,
Lease payments are apportloned between linance charges and reduction of tha leass abligation so
as to achieve a ponstant rate of (nterest on the remalning balance of the lability. Financa charges
are sharged to prafit or loss, unless they are directly attributable to qualifying assets, In which case
they ars capltallsed In aczordance with the Company's ganaral pollcy on borrowing cosis,

Lagses whare substantisily ell the rewsrds-and risks of ownership of assets ramain with the leasing
gompany are accountad for a8 operating leases. Rentals payably under operating leases arg
charged to the Ineoma statement on a straight-lne basis over the term of the relevent lease,
Benaflts recelived and recenabile a5 8n Incentive 1o gntar into an operating lease are also soread on
a straight-line basis over the izase term,

Assels held under finance leases are depraciated over thalr expected useaful lives on the same basis
as ownad asssts. Howaver, when there is no reasonable certainty that ownership will be obtained
oy tha end of the lease term, assais are depreclatad over the shorter of the |gase tarm and thelr
usetful lives, as follows:

Years
Machinary, equipmeant 4-10

Imtangible assets and amortisation

Intengible azsets, specifically software, sra stated at aost lags accumulated depreciation,

Intangible assets are Initially recognized at purchasa price and ara amaortized using the stralght-line
methad gver their astimated uselul llves as follaws:

Yaars
Software 3-10

Investment properties

Investment proparties sre composed of land use rights; affices and factarias hald by the Company
1o agrn fantals or for capital appreciation. investment properties held to earn rentals are stated at
cost less accumulated depreciation while investment proparties hald for capital appreciation are
stated at cost less impalrmant loss. The costs of purchased investment properties comprise thelr
purchase prices and any directly attributable expendituras, such as professional fees for legal
servicas, property transfer taxas and other related transaation casts. The oosts of seif-constructed
Invastment propéities are the finally accounted corstruction or direcily attributable costs of the
properties. Investmant properties held to earn rentals are depreciated using the straight-line
misthod over thelr estimated useful lves as lollows:

PN o =N N

Years
Land use rights ar
Oifficas and factorles G-48

Swiching uses

The construction propertles ars transfarred into lmasiment propertias &t the end af the
construction or handover stage for Invastmant. The investmant propartias are transfamsd Into
invantories when the owner begins the project for sale purposes.



CNCTECH GROUP JOINT STOCK COMPANY
MOTES 7O THE CONSOLIDATED FINANCIAL STATEMENTS {Continusd) FORM B D8-DN/HN

Construction in progress

Froperties in the course of construction for production, rental or administrative purposes, or for
other purposes, are carred at cost ncludes costs that are necessary 1o farm 1he Bssals In
scoordance with the Company's accalnting polley, Depraciation of thess assets, anthe same basis
gs otherassots, commencas whan the assats sre resdy for their intand ad Lge.

Construction In progress siso Includes the fair value of other construction-in-progress costs
snulred through business combination,

Prepayments

Prepaymants are expenses which have slready bean paid but relate to results of operations of
multiple ascounting periods, including tand rantals, infrastruscture rentals, factory rantals, toolsand
supplies issued for consumption, and other prepaid expensas.

Prepaid land, Infrastructure and factory rentals are charged to the income stetement using 1ne
stralght-ling method gver the lease tarm.,

Other types of prepayments comprise costs of tools and supplies issued for consumption and othar
gxpensag which are expected to provide future economic banefits to the Company. These
expenditures have been capitalised a8 long-term prapayments, and are allocated to the
consolidated Income statement using the straight-line method in accordance with the current
prevailing accounting regulations.

Payable provigions

Payable provisions are recognisad when the Company has & presant obligation as a result of a past
avant, and It is probable that the Company will be required to sattls that obligation, Provisions are
rreasurad 8t the management’s best estimate of the expenditure required 1o settla the obligstion
as at the consolidalad balance shaat date.

Unearned Revenue

Uneamead revanua s the amounis recaived in advance rataling to rasults of operations of multipta
accounting perlods for services or products that have besn yet provided or dellvered. The Company
recognizes unearmed revenus n propartion to its obligations that the Company will have to parform
Iry the future, Wher the revanus recognition conditions are satisfied, unearned revenues will be
recogrized (11 the conscllidated income statement lor the year corresponding 1o the portion that
meets the révenus recognition conditions.

Revenug racognition

Revanue from he Sale of goods

Revenue from the sale of goods is recegnisad when all five (5] lollowing conditions are sat/sfied.

{m} the Compary has transfarred to the buyer the significant risks and rewards of ownership of tha
goods;

(b] the Compary retains nelther eentinuing manageral Involvement 0 1ne degree usually
associated with ownership nor effective control over the goods sold;

(@) the amount of ravenie can be measurad reliably;

() It I8 prabable that the economic benefits associated with the transaction will flow 1o tha
Company, and

le} thecostsineurred of to Deincurred in respact of tha transaction can ba measurad ratiably.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORAM B 09-DN/HN

Revenue from services meodersd

Ravenue of g rransaction invalving the reddaring of sanvices s recognised when the outcoma of such
transactions can be messured rellgbly, Whera & trangaction Involving the randering of seriicasis
attributable toseveral years, revenue is recognised in gach year oy reference tothe percentage of
cemplation of the transaction at the consolidated balance shest date of thal year, The outcame of

-atransaction can be measurad retiabiy when all four (4) following conditions are satisfiad;

{a] theamount of revanua can be medsured reliably

(bl it is probable that the econamic banelits associsted with the transaction will flow to the
Company;

{e} the percentage of completion of the transaction at the consolidated balsnce sheat date con he
measured raliably; and

(d] the cests Ingurred for the transaction and the costs (0 complete the transaction can oe
measured reliably

Ravanue from gonstriction contracts

Fayenue from canstruation eantracts js recognised in aceordance with the Company's aceounting
policy on construction contracts (sea balow).

Ravenupe from the saie of real estate

Ravanug from the sale of real estate which tho Company s thainvestor Is recognised whan all five
(5} followlng conditions are satisfied;

[a] the raal astete hes bean completed and transferred to the buyer, the Company has transferred
to the buyar the signlficant risks and rewards of ownership of the raal estate;

@ the Compamy retming neither continuing managarial involvement o the degree usuaily
assoclated with ownership nor effective control aver the real estate sold;

(2} theamountof revenua can be measured reliaoly;

(d} theeconocmic benefits associated with the transaction flowed or will flow ta the Company; and

(g} thecosts incurred or to be ncurred inrespect of thatransection oan be measured reliatly,

Flrancial lncame

Interest incoma 15 acqrued on a time basis, by reference 1o the pringipal oulstanding and a1 the
appilcable interest rete. Dividend Income rom investrments is recognised when the Company’s
right to recelve paymant has been established.

Construction contracts

Where the autcome of a construction contract can be astimated relisbly and s accapted by the
cUstormers, revanue and Costs are recognised by refarance to the stage of compiation of tha
contract activity accepted by the customers in the year. Variations, claims and incentive payments
are Included in contract revenue 1o the extent that they have been accepted by the customer.

Whara the outcoma of a canstiuctinn gontract cannot be astimated reliably, contract revenue [s
repognisad 10 the extent of contract costs Ingurred that It is probable of regovery,

Sales deductions

Salas deducstions inslude sales allowances and sales returns. Sales dedustions mocurred in the

same year of the ralated revenue from sales of products, goods and rendering of sarvices ara

recorded as & deduction from the revenus of that year. In case that sales deductions for salas of
products, goods or rendering of services sold In the year Inourred after the consolldeted balarca
shest date hut Daefors the (ssuance of the consolidated financlal statamenls, the Campany
renorcled aa reavenue daductions far the year.
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CMNCTECH GROUP JOINT STOCIK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Forglgn currencies

Transactions arlsing in foreign currencles ara translated st exchange rates ruling at the transaction
date. The balances of monetary iterms danominated in foraign currencies as atthe belance sheat
date are retransiated ar the exchangs rates of commerciel bank wharg the Company usuaily
transacts on the seme date. Exchange differences arising from the translation of these accounts
gre ragognisad in the consolidatad incoma statament.

Borrowing costs

Barrowing costd are ragognised in the consalideted incoma statemeant in the year when incurred
unlass they are capitalised in eccordance with Vietnamese Accounting Standard Na. 16 “Borrawing
casts”, Accordingly, borrowing costs dirsctly attributabla to the acquisition, eenstruction or
production of quallfylng assets, which are assats that necessarily take a substantial period of time
o get ready for thelr Intended use or sale, are added Lo the cost of those assats, untit such tima as
the assets are substantially ready for their intendead use or sale. Investmant income aarned on tha
wmmporary investment of specific borrowings pending thelr sxpenditure on qualifying asseats s
deducted from the cost of thoss assets. For specific borrowings for the purpoge of construction af
fixed assetsand investment properties, barrowing costs are capltallsad evenwhenthe construction
pariod 2 under 12 months.

Tax

Income tax expense represents the surm of the tax currently payable and deferred tax.

The tex currently payable is based on takabia profit for tha yaar. Taxable proflt diffars from profit
befire 1ax 88 reported Inthe consolidated Income statarpant bacause it excludes items of incorme
of expense that are 1axable or deductible in other years {Inetuding loss carried forward, ifany) and it
furthar xcludes Itams that ore never taxabls or deduotiole.

Datarred tax is recognisad on significant differencas batwean carrying amounts of assats and
liabilities in the consolidated financial statemonts and the corresponding iax beses used in the
compuiation of taxable praflt and s sccountad for using balance sheet Uabllity method, Defarred
tax limbillties are ganerally recognised for all temporary differences and delerrad tax ossets are
recogrised to ths sxtent that it is probable that taxahle profit will be avallable against which
deductible temporary differences can be utilised,

Defarrad 1ax ls calculated at the tax retes that are expectzd o apply in the year when the labllity s
sattlad or the assel realised, Doferred tax is charged or credited to profit or loss, except whean It
relates to Items charged or craditad directly 1o equity, in which casa the deferred tax is also dealt
with [0 eguity.

Deterred tax assatsand labilities are oftsatwhen there is a legally enforceabls right to setoff current
tax assets ggainat current tax liabillties and when they relata 1o income taxes levied by the same tax
autharity and the Company intends to settle its currant tax assets and labilities ana net basis,

The determination of the tex currently payable is based on the currgnt interpretation of tex
rezulations. Howsver, thess regulations are subject o perjodie variation and thelr uliimata
daterm|nation depands on the rasults of the tax authorities’ examinations.

Other Loxes are pald In accordance with the pravailing tax Laws in Vietnam.

Related parties

Partieg are considered to barelated 1o the Company if one party has the ability, dirsctly arind|recily,
ta control the other party or to sxarclsesignifAcantinfluence over the othar party in making financial
and operating decisions, of when the Company and the other party ara subjact to commaon control
or commuon slgnificant influance. Related parties may ba companlas of Individuals, Including thelr
clase tamily members, '
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CMCTECH GROUP JOINT STOCK COMPANY
MOTES TU THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 03-DM/HN

&,

BUSINESS COMBINATION
1) Divestment of investmeant in CNCTech Japan Jaint Stock Company

On 11 June 2025, Thang Long CNCTach Joint Stock Company (CMOTech Thang Long - a subisidiary)
completed the transter of its entire capital contributed In CNETech Japan laint Stock Company
(“CHNTTach lapan” to & counterparty fur @ consideration of WND 2,4586,415,000. The Company
recagnized & galn of VND 209,008,225 fromthis sransactlon in the cansalidated Ineeme statemant,
Follow|ng the transaction, CNCTech Thang Lang ne langar held apy ownsrahip [ntersst in CNGTech
lapan snae 11 lune 2025,

2) Divestment of the entire investmant In Pavana Technologies Joint Stock Company

Tha Company entered into & share transfer agresment with MK Vision Joint Stock Company to
transfar all 750,000 sharas heid by tha Company in Pavans Technologlies Joint Stock Company for a
tntal consideration of VND 7,600.000,000. Accordingly, the Company recorded a loss of YND
57,448,848 lram this transaction In the consotidatad income statement, Fallowing the transattian,
the Company no longer held any ownarship intarest In Pavana Technoligies Joint Stock Company
ginee 24 Septambar 2025.

3] Divestment of the entire investment in Heang Phue Managemaent and lnvestment Co., Lid

On 0T AUBUSE 2025, the Company and FSI Group Joint Stock Company (*FSI Group™ — s subsidiary]
enterad Into cepital transfer agreements with Samtech Co., Ltd, 10 transter their respectiva equity
intarasts In Hoeng Phuc Management and Investment Co,, Ltd. ("Hoang Phuc® = an indirect
subsidiary)l. The Company transferred its 24.63% of contributed caepital, and FSI Group transterred
lis. 75.37% of conttibuted capital, for consideration of WND 147, 778.000,000 and WND
452,222,000,000, raspectively. Accordingly, the Campany recognized a galn ol VND 73,649,053,306
from this transaction In the consolidated income statament. Following these transactions, nelthar
the Cempany nor FSI Group retained any awnarship interest [n Hoang Phuc since 07 August 2025,

4) Acqguisition of ASY Industry Jaint Stock Campany (“ASV")

ASV becama an Indirect subsidiary of the Company as destribad In Note 1. The net sssets of ASY
were consolidated at their fair value on the scguisition date in the consolidated financial
slatements, The fairvelue of ASV's dantifisble sesete and liabilltias a1 the ecquisition daie was
determined as follows:

Fair valua at tha
acquisition date

UND
Assat
Casn 29,171.878
Short-tarm reciaivables 3,059,308.478
Inventorias 1,294, 468 558
Other short-term sasets 143,800,268
Total assets [a] 4,701,851,018
Ehort-tarm Labilities 2,166,654,670
Tatal labilities [b] 2,166,654,670
Total net assets [c] = [a] - [b] 2,535,1586,348
Hon-conirolling interest [d) {1,316,914,0817)
The diffarence betwesn the cost of busingss combination and tha net 223,380,232
dgsats recognized as goodwlil [e]
Total cost of business combination [f] = [e] - [d] + [e] 1,441,642,500
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS (Continued)

{1}

CASH AND CASH EQUIVALENTS

Closing balanoe

FORM B 08-DN/HN

Opening balance

VYND
Cashon hand 894,994,857
Bark daimand deposits 108,316,422, 278
Cash equivalants (1) 181,172,372.383

VND

1.775,812.377
130,337,410,387
&7 660,728,003

301,487,789,5286

199,783,548,767

Reprasent deposits with & principal term of 3 months or less al comeraial banks, earning interest
rates from 0,295 10 4.6% perannum (g5 at 31 December 2024; from 1.6% 10 3.9% per annum),

Termdepesitaof WND 21,138,180,318 (as a1 31 December 2024 YND 17,238,283, 347) was providad

as collataral far loans,
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CNCTECH GROUPJOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {Continued)

Eli

10.

(1)

HELD-TO-MATURITY INVESTMENTS

Tarm deposits (i)

FORM B 08-DN/HN

Closing balance Opaning balance
VND VND

Cost Carrylng Cost/ Carrying
amaount amount

B38.000,000,000

108,348,628 654

638,000,000,000

109,348,629,654

Reprasent daposits with a principal Erm ranging from 810 12 months at commercial banks, sarning
interest ratas from 3% to 6% per aninurm (as at 31 Degember 2024; from 3% 1o 4.6% per annum),

Term deposits of VD 18,700,000,000 (a5 at 31 December 2024: WND 4,348.628,854) ) was provided

as collateral for loans.

SHORT-TERM TRADE RECEIVABLES

UTl Samitach Company Limited

Song Thao Investmeant Joint Stock Company

lusda Intemational Supply Chain Managamant (Viet
Nam) Company Limted

Vletnam Postand Telacommunication Industry
Technology loint Stock Company

Hifund Vistnam loint Stock Company

Boyd Vistnam Company Limited

Vietiol Manufscturing Corparation - Opa Mambar
Limitad Liahility Company

World Elite Elactranics (Vistnam) Company Limited
Othars

In which:
Short-term trade receivables from related parties
[Datails statad in Mola 42)

SHORT-TERM ADVANCES TO SUPPLIERS

Thien An Investment Jolnt Stock Company

Ba Thizn Industrisl Devalopmient Jloint Stank
Company

Intech Infragtructure end Constrection Joint Stock
Compeny

Safe Zana Joimt Stock Company

Others

Inwhich:
Short-term sdvances to related parties
(Details stated In Note 42)

27

Glnsirig balanoe

QOpening balance

VND
54.514,718,123
37.189,978, 581
28,092,530,985

23,667,195,229

?2.407.672,154
19,068,965,255

10,625,106,380

Bd45,824,304
224,830,709,115

431,242,650,136

VND

6,224,490,878

16,580,048,100

57,600,121,615
23,248,874,958

221,568,620,143

325,322,556,604

108,312,257,742

Clo sing balance

19.363,578,378

Opening balancea

VND
2H,819,007,015
18,108,754,908

7,482.000,000

26,256,490,175
B82,666,252,008

VND
58,443,477.229
13,058,012,825

20,000,000,000
18,685,480,446

110,15%8,970,500

18,108,754,200

13.058,012,B25
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

11.

{n

LOAN RECEIVABLES

a. Currant (1)

Dreamtech Solutlons Limited Campany

CLI Invest Company Limited

Shine Capital Group Joint Stock Company
Tha Vietdam Fead Joint Stock Company
Facco - Construgtion investment Joint Stock
Company

CHGC Da Nang Joint Stook Company
Vietnam Amarican Ol Tools Joint Btock Company
Intops Technology Company Limited

Ba Thian Industrial Devalopmentloint Stock
Company

Cthars

Closing balance

FORM B 02-DN/HN

Opening balance

VMDD

106,700,000,000
44,200,000,000
32,000.000,000
31,438,000,000
20,000.000.000

20,000,000,000
13,000.000,000

19,730,000,000

VND

52, 304,080,438
§8,000,000,000
24,000,000,000
2B,698,000,000

£,000,000,000
43,000,000,000
21,000,000,000

21,367,247,828

287,068,000,000

265,479,328,267

In which:
Short-term loan receivables from related
parties (Datalls stated in Nate 42)

b. Non-current

CHNCPS Joint Stock Company

Vietham American Ol Toalz loint Stock Company
CHNC Da Mang Joint Stock Company

khai Trinh Hai Nem Asset Managemeant Joint Stock
Company

121,138,000,000

570,000,000

570,000,000

118,375,247,8239

2,480,000,000
5,000,000,000
20,000,000,000
15,737,000,000

43,227,000,000

Inwhich:
Long-term loan receivables from related
parties (Details stated in Note 42)

25,000,000,000

Loans provided by the Company and [t subsidiaries to related partias snd individuals, partners
undiar loan agreements with loan 1erms not exceeding 12 months fram the disbursemant date at an
interost rate ranging from B% to 123 perannum [2024: 12% per annum). Theselosns ara unsecured,

28
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

12

{

)

{uil}

{iw)

OTHER RECEIVABLES

a. Current

Deposlt far share acguisition (1)

Deposit, loan interests

Frapaymeant of site claarance expenses {ii)
Shart-tarm deposits @nd collatarals

Advanoes

Baposit tar Irvistmant projeat iImpleamantation
Others

Inwhichs
Other short-term other receivables from
related parties (Detalls statad In Note 42)

b, Man-current

Bapasit far Investmant projeat implemantation
(i

Citner receivablas undar the Business
Cogperation Contract {iv)

Long-term pledgss, mortgages, depositsand
collaterals

Depos/t for factory leases

Othars

Inwhich:
Other long - term receivables from related
partios{Details statad in Mote 42)

Closing balance

FORM B 02-DN/HN

Opening balance

VND

24,132,627,280
20,845,503,530
13.534,432,003
12,454,983,375

VND

24,132,627,260
12,857,420,533
13,654,432,003
14,406, 210,493

12,059,004,222 5,328,274,580
- 41,588,750,000

27,296,826, 706 7.878,452,182
110,323,383,086 118,748,767,451
10,491,736,290 4,863,763,774
43,741,000,000 2,531,250,000

30.000,000,000

3,218,284,874

14,718,332,592

3,905,078,400 3,972,858,626
63,968,136 2,600,110,914
80,945,339, 500 23,823,552,132
30,000,000,000 -

The Company has made a depasit to Ms, Vu Thi Minh Mgoc for the purchase of har shares in DTE
Joint Stoak Campany, sccarding to the Depasit Agreemant dated 01 November 2022, betweaan the
two partias.

Reprasent the prapeyment meds by the Company to the Compensation and Site Clearance Council
of Tam Duang District (currantly known as Lthe Project Management Board of Hoy Thinhk Cormmune)
for tha Invastmant Priajact on the construction of technizal infrastructure for Hop Thinh (ndustrial
Clustar, Hol Thinh Commune, Phu Tho Provinge,

Primarily comprises the deposit placed to seaure the implementation of the Investment project with
tha Dapartment ol Planning snd Investment of Bac Glang Province (cumently known @s the
Depzrtment of Financa of Bac Ninh Provine®) for the devalopment of the project titled
"Infrastructura and Warahousing for Bac Giang City International Logistics Centar™ by Bac Giang
International Logistics Company Limited (asubaidiarny).

Rafiscts the receivable undsr the busingss cotaperation contract batween Arts Group Joint Stoek
Caompany (a subsidlary) and C8| Samicon Company Limited Tar the constructian of tactories and
wareahouses for lease at Lot E3, Thang Long |ndustrial Park, Binh Mguyen Commune, Phu Tho
Frovinge.
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CNCTECH GROUP JOINT STQCK COMPANY

MOTESTOD THE COMSOLIDATED FINAMCIAL STATEMENTS (Continued)

13.

14.

(i)

FORM B 03-DN/HN

INVENTORIES
Closing balance Opening balance
VND WND
Cost Frovision Cost Frovision
Gioods in transit 1,024,207.646 - -
Faw materiaks 30,366,350,671 & 28.,576,462,318 -
Tools and supplies 17,888,645 heh - 1641723106712
Work in progress 140,882,785, 735 - 42.545,671.107
Flnlshed poods 20,445,777 ,436 - 189,218,677.277 -
Merchandise 14,160.235,B45 - 1,928, 675,836 -
233,978,006,859 - 108,687 697,149 =
PREPAYMENTS
Closing balance Opening balance
VND VYND
a. Current
Prepaid factory rental 2,603,385,600 2,603,385,600
Tools and aupplles issued for consumption 2,279,454 530 1,776,089,793
Oiherg 6,606,625,137 2,277,216.,024
10,485,465,327 6,657,591,423

b. Mon-current

Prepsid land and infrastructure rental (1)
Prepaid factory rartal (i)

Tools and supplles lssued Tor consumption
Othets

1,225,7491,554,352
76,306,994,400
15;834,650,646
12,613,410,871
1,330,646,610,268

1.148,779,241,585
63,410,037,600
20,300,624,145
34,074,342,307
1,271,554,245,617

As at 31 December 2025, prepald land and Infrastructure rental represents the-amount paid once
by the Compary to partners for the lease of land and infrastructure (Including watsr supply,
glectricity supply, and wastawaler eatmant systams) In Industrial 2ones located In Phy Tho
Provinee, Ninf Binh Provines, Bac Minh Provinee, Ho Chl Minh City and Da Nang City.

According 1o Lesse Contrect betwean Vinh Phue VinaStartup Joint Stack Company (2 subsidiary)
and CNOC Technology Sotutions Joint Stock Company'(a refated party), Vinh Prue VineStartup lojnt
Stock Company pald onea to CNC Techinology Saolutions Joint Stock Company for the legse ol a
factory located an the sescond fMoor - Factory 01, Ba Thien Industrial Park —Subzene |, Binh Tuyen
Commune, Phu Tho Province: The lease tarm is 7 years, from 01 December 2023 ta 30 November
2030,

Prepald Infrastructure and |and lease costs have been used by tha Company as collaterat for long-

tarm borrewings fram commarclat banks. Tne garying ameunt of these assets as 8131 December
2025 was WND 401,7378,322,348 (as st 31 December 2024: YMD 410,853,948,344).
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CNCTECH GROUP JOINT STOCK COMPANY

15.

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN
TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET
Opening Payable/ Paid/Dffset Closing
balance  during the year during the year balance
VND VND VND VND
a. Receivablias
Impor and export duties 4,124,728 . - 4,124,728
Corporate incame tax 243,338 792,887,825 792,644,487 -
Persandl income tax 280,674,194 2,708.060,376 2,432,911,788 15,725,607
Others 2,550,14%,882 2,087,951,088 4,250,970,082 4, 713,177.948
2,845,392,212 5,588,899,299 7,476,535,368  4,733,028,281
b. Payables
Value sdded tax B.490.017,889 151,840,812.782 1B3,730,635,780 6,700,284,891
Gorporata income tax 32,316,656,301 31,864,663,131 35,978.972,665 28,224 366,767
Pargonal incgme 1ax 1,867,175,523 g,685,651,194 9,204,880.259 2.047,B36,458
Others 880,000 5.112,772.821 4,488,332,300 625,320,621
42,364,729,713  196,703,820,038 203,400,731,014 37,667,818,737
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CHCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS [Continued)

17. INCHEASES, DECREASES IN FINANCE LEASE ASSETS

COST

Opening balance

Additions

Transfer to tangible tixed sssats
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Charge Tor the year

Transfar to tangible fivad assets
Closing balance

NET BOOK VALUE
Opening balance

Closing balance

FORM B 02-DN/HN

Machinery
and sguipmeant

VMDD

55,549,369,458
2,861,200,000
{(21.601,621,000)

36,798,0448,458

20,984,292,502
8,292,698,280
(15,466,804,060)

13,610,186,702

34,565,078,854

22,988,761,754

Undar finance laase agresments batwaen the Company and Challease International Leasing
Company Limited, the Company bas theright 10 purchassthe assets or extend the leass term at the

end of the ieage tB3rm.

18. INCREASES, DECREASES IN INTANGIBLE ASSETS

COST

Opening balonce
Additions
Closing balance

ACCUMULATED AMORTISATION
Opening belance
Charge fortha yaar

Closing balance

NET BOOK VALUE
Opeaning balanco

Closing balance

Softwara

VND

10,612,486,400
447,150,000

11.059,636,400

6,4561,814,039
1.268,126,908

7,719,540,848

4,160,672,361

3,339,695,452

Thet aoat of the Company's intangible assets includes YHD 1,2684,486.400 (25 a1 31 Oeoember 2024:
VND 1,284,436 400) of aggets which have been fully amorised bul ara stillin Usa.
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CMCTECH GROUPJOINT STOCK COMPANY

MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continued) FORM B D2-ON/HN

18, INCREASES, DECREASES IN INVESTMENT PROPERTY

e B B T B T B T B B R B

Land use rights  Offices and factories Total
VHD VND VND

EOST
Dpening balance 39,214,508,030 1,552,241,466,235  1,591,455,974,265
Additions - 71,997,670,058 71,097,670,059
Transtar from construction in . 737,748,138,669 737.745,138,669
prograss
Sal=s and dispasals - (71,244,600,245) (71,244,800,245)
Closing balance 38,214, 508,030 2,290,742,674,718  2,329,957,182,748
ACCUMULATED DEPRECIATION
Opening balanca 4,239,406,253 189,852,869,843 184,092,276,096
Charge for the yeat 1,059,851 568 TEBE0 B0, 408 80,040,831, 874
Sales and disposals - {2,123,277,357) {2,123,277,357)
Closing balance 5,299,257,821 268,710,572,892 272,009,830,713

MET BOOK VALUE
Opening balance

Closing balanca

 34,975,101,777

1,362,388,596,392

1,397,363,898,169

33,215,250,209

2,024,032,101,826

2,057,947,352,035

The nvestment propearties held for leasa by the Company dnd (ts subsidiaries consist of

- Factories located at: () Phu Tho Province: Thang Long Vinh Phue Industrial Park, Binh Xuyen
Indistrial Fark, and Ba Thign Industrial Park; (i) Ho Chi Minh City: Dong An 1 Industriat Park; (iii)
Minh Binh Provinoe: Dong Van [l Suppoarting Industdal Park; (Iv) Bat Ninh Provines: Dai Dong -
Hoan -Bon Industrial Park and Bac Giang International Logistics Certer} [vi Da Mang: the
Expendad Hos Khanh Industrisl Park.

- Office pramises of the projact "Comgles of OMflces, Commerclal, Senvices, Kindergartan, and
Apartments" located In Me Tri Ha Urban Arag, Ms Tri Ward, Hanol.

The net book velue of investment praperties pledged as collateral for loans as a1 31 Decembar 2025

is WND1,724,356,009,945 (a5 at 31 December 2024; VND 1,220,888,821,691),

Fairvalua of invastmeant property

Accoeding to VAS No. 08 - Investment Progerties, fair value of investment property as st 31
December 20235 is required to be disclosed. Howaver, the Company could not determing the fair
valtue as-at 31 December 2025; tharafore, no Information about the falf value Is disclosed in the
notes to the consolidated financlal statements. In order to detarmine the falr value, the Company
would require an Independent consultancy company to perferm the valuation, At present, the
Comgany hes not found a sultable consultanay company et
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continuad) FORM B 09-DN/HN

20, COMNSTRUCTION IN PROGRESS

Closing balance Opening balance

VND VHD
Bac Giang Imtarnational Logistics Cantar Project 509,653,428 034 1,076.367,033,787
Oifice bullding under construction for leasing 31,882,517,182 -
CNC High Technologies Factary Projoct 19,048,684,065 18,324,978,307
Beryl CNCTach Project - 132,222 ,.030,036
CMETech Thang Long Factory Project (FAC) - 62,350,522.811
Othars 18,472 858,000 2,803, 762,874

577,057,767,281 1,291,867,317 815

21. INVESTMENTS IN ASSOCIATES

Current year Prior year

VND VND

Cost CarmyIng Cost Carrying
amount undear amount Under
theaguity Thie aquity

mathod mathod

MKC Vinh Phuc lolnt Stock 125,000,000,000 124,92%,339,385 126,000,000,000 124,937,825,842

Company

VINECO 55,586,085.505 61,431,244,034 56.586.065,585 60,547,386,637

Telagommunication

Syatams loint Stock

Cormpany

Vigtnam Amarican Ol 43,233,800,000 20,499,314,968 43,233,800,000 32,087,477 560

Toola loint Stock Company

Vlginam CNC and 18.264,180,000 61,87E,298,451 18,264,180,000 52,873 865,884 .y

Technology Application 00

loimt Smok Company %

CNCTech Asrospace Joint  4,501,000,000  4,970,870,934  4,501,000,000  4,642,332,959 IJ

Stock Company 10h

Payana Techrologies Joint - - 7500000000 7.557.448 548 T

Stock Compgany NA
247,505,045,585 273,709,066,832 255,085,045,585 283 546,137,550 -

]
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

23.

SHORT-TERM TRADE PAYABLES

FORM B 09-DN/HN

Closing balance Opening balance
VHND VND
AmauntAmount ArTrou Rt Am ount

abiata be paid off

184.654.522,225
£8,008,874,758

HVC Investrment and Technolegy Jaint Stock Company
Vietnhat Investment and Trading Ioint Stock Company

Hifund Vigtnam Joint Stock-Company
The Vietnam Fead Joint Stook Compaity

TAIE Construction Development Mechanical Eiectric

and Trading Company Limitao

Vietngm MIN - HAN Trading and Services Company

Limited

Shing Capital Group loint Stock Company
Song Thao nvestinent lolnt Stock Company
Hicorp Company Limited

Othets

In which:
Shaort-term trade payables to related parties
{Details statad in Nate 42)

SHORT-TERM ADVANCES FROM CUSTOMERS

CHE Technology Solutions loint Stock Company
Vietnam Zesum Technaology Campany Limited
Intech Rebotics loint Steck Company

LTI Vina Vinh Phue Company Limitad

Witallnk Vinh Phuc Company Limitad

Elan ¥ina Company Limited

Othars

In whichs;
Short-term advances from related parties
(Details stated in Note 42)

SHORT-TEAM ACCRUED EXPENSES

fcorusl of intarest expenses
Other acceLunls

In which:

Accrued expanses with related partles
(Detalls-statad InNote £42)

37

19,081,238,548
17,603,523,300
15.131,070,6863
14,189,285,273

12,504,624 888
3,895,496,850

168,135,695,206

abile 1o bea pald off

740,893,030

5,015,875,844

6,665,679.550
67,401,014,635
45,755,637,626
104,489,850,645

503,482,835,812

= LhmBar e Tl 192

210,058,651,179

39,341,334,958

Closing balance

17,890,646,548

Opening balance

VND

§7,849,704,730
E4,603,433,760
34,243 350,000
28,502,573,335
27,476,788,998

VND

34,929,537,200

18,1 ?E.DDE.D%

35,739,820,426 25,842,914,83
278,605,769,249 76,942,454,158
102,514,704,730 34,929,537,200
Closing balance Dpening balance
VND VND

T1.811,507,677
3.738,746,237

18,318,037,308
3,430,555,506

15,651,253, 914

19,746,592,812

3,120,000,002

I-|-?.|I
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CNCTECH GROUP JOINT STOCK COMPANY
NOTESTO THE CONSOLIDATED FINAMCIAL STATEMENTS (Continued)

26.

7.

UNEARMED REVEMUE

‘a@. Short-term unearned revenua
Advance for shart-term ledse of factory pramises
Othar short-1a1m uneamed ravenue

b. Long-tarm unearned revenus

Advance for tong-tarm lease of lzotory pramises
Other long-term uneamed revenue

Inwhich:

Unearned revenue with related parties (Detalls
yiated n Note 42) '

OTHER PAYABLES

a. Short-term

Deposits for trading securitles transfer (1)
Deposits for office and factory l2ases (i)
Hoang Phue Logistice Company Limitad (i)
Dividends snd profits payabile

Otharg

In which:
Other short-term paysbles to related parties
(Details stated In Mote 43)

b. Long-term
Deposiis for office and factory leases (i)

Inwhich:
Other long-term payables to related parties
[Detaila stated (n Nota 42)

Closing balance

FORM B 09-DMN/HN

Opening balance

VND

193,005, 968,410

VND

130,982,818,420

2,531.588.427 1,872,038.441
185,627 ,566,837 132,834,656,861
168,177,207, 644 28,115,808,187

- 13,286,450

18,177,207,644 28,129,093,637
1,745,284,818 -
Closing balance Opening balance
VYND VND
249,700,000,000 249,800.000,000

41,109,870 562
19,708,342 468

G,965%,228 568
24,033,438,758

31,997,858,138
18,708,342,468
7, 187,650,000
§,812,845,480

342,504,689,358

318,507,696,084

261,914,252 882

184,794,586,288

450,700.806,000

159,395,890,634

164.794,586,288

158,335,990,684

5,167,961,360

8,843,735,360

(I} The daposit from MKC Vinh Phue Joint Stock Compeny (& reiated party) under the agreemant in
principle dated 23 lune 2023 batweaen the two partles regarding the assignment of the Company's
recelvablas from Thie Vistnam Feed Joimt Stock Company, securad by four Certificates of land uss
rights, houkes and land-attached assets ownership rights in Binh Xuyan commune, Vink Phug
provinee, which are ownad by Thae Vietnam Feed Joint Stock Company. Under this agraemant, the
recelvableswill be partially ranstarrad from the Campany 10 MEC Vinh Phuag Joint Stock Company

(1)

A[1H]

whan the legel conditions are mat and in proportion to the value of the deposit.

Draposite from customars |easing offices, factories and transferring offices of the Company and It5

subsidiaries.

Payanle by Bac Ginng Intarnationat Logaties loint Stock Company (8 subsidiang to Hoang Phuo
Logistics Company Limited under the agreemant betwean the two parties.

a8
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CHCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HMN

Charter caplital

Acoording to the 22nd amended Enterprise Ragistration Cartificate dated 13 Algust 2025, the
Company's charter capital is WNDO 918,000,000,000, As at 31 Decembear 2025, the Company's
charterecapital has besn fully contributed by the shareholders 55 follows:

Contributed capital

Closing balance Opening balance

VND ¥ VHD Y

Mr. Nguyen Van Hung 451,588,670.000 4830 451,189,670,000 45.28
Tang Wing Fong Terry 94,806,140,000 1036 ©4,806,140,000 10.35
MK Hitech Joint Stock Company 76,333,330,000 833 76,333,330,000 B.33

ME Capltal Managemant Jaint Stack Company  45,800,000,0000 500 45,800,000,000 5.00
TAT Investmeantand Trading Company Umitea. 45,800,000,000 500 45,800,000,000 5.00

Others 201,660,860,000 22.02 202,060,860,000 22.06
916,000,000,000 100 216,000,000,000 100

Az at 31 Decembser 2025, the Compary hes91,600,000 ordinary shares in ssug, with a parvalue of
YND 10,000. '

OFF BALANCE SHEET ITEMS
Fareign currangies
Closing balance Opening balance
- Usn 823,352,558 107,700.88
- IPY 4,202,831.49 20,551,870.62
- EUR B57.00 BSE.00
-Ounce g.12 0.2

BUSINESS AND GEQGRAPHICAL SEGMENTS
The sagment raport is prapared by the Company for mansgaman! purposes,
Business segments

The printipal activivies of the Company and (18 subsidiaries are manufacturing. trading,
constructian, and Industrial real estate leasing. The financial information presentad in tha
Consolidsted Balencs Sheet as a1 31 December 2025, and the revenue and expansas presentad In
the Consolidated Income Statementforthe year andad 31 Oaecembar 2026, primarily relate 1o these
two businass sectors. Revenus and cost of sales by business segmeant are slatad in Notes 32 snd
33; however, selling expenses and general and adrninistration expenges dgré monitored on @
consolidated bosis and are nat ellocated to specific business segments. Similarly, financial
income, financial expanses, other income, and other expenses arg not allocatad (o specific
business segmenis. As g resuil, tne Company does nol prasent segment reporting by business
sector.

Geographical Segments

The Company conducts business oparations in both domastic markats (Phu Tha, Hanal, Minh Binh,
Bac Ninh and Ho Ch Minh City) and international markats (Japan). During the year, revanue from the
Forgigr rmarket has niot Bean signifleant in the tetal consglidatad nat revenue from goods sold and
services rendared by the Company. Accordingly, the Company prapares the gaographlcal segment
raport &5 follows:

43
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CMCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continued) FORM B O2-DN/HN

32. REVEMNUEFROM GOQODS SOLD AND SERVICES REMDERED

Current year Prior year
Total revenue from goods sold and services VND VND
renderad
Ravenue from merchandlse and finlshed goods sold 800,183,404,9170 £189,105,046,575
Revenue from construction 808,986,426,061 463,327,708,828
Fevenue from lease and acoompanied sarvines A8e 478,955,737 380,537,181,814
Revenuea from real asiate sold 118,278, 742,777 Z7B,B23,697,614
Other ravanue ~17,809,910,430 15,770,432, 074
2,211,837,439,905  1,637,623,577,003
Sale deductions 2,776,634,028 384,953,274
Sales refurn 2,742,290,208 348,152,822
Sales rebata 34,343,820 36,800,352
MNet revenue 2,209,060,805,877 1,637,235,623,729
In which:
Revenue from related parties (Detsits stated in Mote 528,672,666,871 170,227,082,488
42)
3a. COSTOFGOODS S0LD AND SERVICES RENDERED
Currant year Prior year
VND VND
Cost ot merchandiss and finished goods sold T21,7174,404,768 438,695,273,062
Cost of construction 710,676,208,715 417,298,371,212
{Cost of legss snd accompanied services 160,182 492 872 107,824,778 872
Cost of real eatatessold 117.285,419,651 187,335,144 342
Others B,701,305,262 13,004,373,423

1,718,029,832,268  1,174,252,940,901

24, PRODUCTION COST BY NATURE

Currentyear Prior year

VHND VHND

Raw materials and consumables 538,481,156,081 371,063,622 646

Labour 240,013,813.7493 175,864,833,163

Oepreciation and amartisation of fixed asseats, 171,030,864, 349 125,5681,127,183
Investmant propery, and allogation of land rantal

Cut-sourced sarvices F02.354,401,194 389.165,7558,160

Provision 2,872,207.1249 =

Other morstany expensss &57;787,041,293 50,351,130,7114

Real estatn transfar costa 117,2685,4149,851 187,335,144,342

1,830,833,903.468  1,309,341,616,808

35.  FINAMCIALINCOME

Current year Prior year
VND VND
Gain on diveatmant of investmants 74,558 961,531 .
Deposit and loan interest 54,857, 748,444 57,262,699 389
Gain on sale of trading securities . 27,816,000,000
Others __8.858,300,905 _3,483,260,430
138,370,010,880 B3,561,9859,819

[ which:
Financial income from related parties 24,885,149,424 12,630,999,100

[Datalls stated in Note 42)
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CNCTECH GROUP JOINT STOCK COMPANY
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

36.

37.

FINANCIAL EXPENSES

Interast expensss of loans and obligations under
finance laaseg

Foreign sxchangs loss

Others

I which:
Financial expenses with related parties (Details
stated in Mota 42}

Selling expenses

Labour

Baw materials and packaging

Tools and supplies issued for consumigtion
Dapraciation and amortisation
Qut-sourced senices

Oihars

General and adminlstration expenses
Managament parsanal costs

Oifice supplias costs

Depraciation and amertisation
Out-sourged serioes

Cthars

CORPORATE INCOME TAX EXPENSE

Corporate incoma tax expansa based on
taxabls prafit in thecurrent year
Caferrad carporate tax sxpenss (income)/expenss

Total current corporsteincome tax expenss

FORM B 09-DN/HN
Currant year Prioryear
VHD VND

211,780,327,245

188,249,023,479

5,222,842,800 5,041,281,049
7,782,322.583 1,206, 688,78)
224,785,292,6328 195,496,513,313

SELLING EXPENSES AND GENERAL AND ADMIN|STRATION EXPENSES

8,635,299,560 5,791,066,273
Current year Prior yaar
VND VND
15.388,073,722 7.048,885,104
2,333,682,470 683,011,828
G.271.272,:403 5,183,325,A62
183, 7ud, 268 181,723,685
16.564,924,398 9,351,923,0684
4,221.600,662 5,866,065.171

44,873,172,514

28,425,034,818

54,020,6840,648
4,683,783,425
B,731,846,747
40,663,741,702
32,866,297,044

53,807,537,848
3,256,647, BR3
5,478,625,995
36,8%6,070,870
31,914,214,327

148,086,309,564 132,154,006,723
Current year Prior year
YMND YMND

31,954, 683,131

(V7 727, 6d4a,222)

38,857,547,818

18,776.3711,845

14,227 038,808

58,633,839,181

Detalls of deferred Income tax assets and deferrad income tax Habilities are as follows:

Deferred Income tox assets arising from:
Lnrealized profit

Deferred Income tox liabilities arising from:
Gifferences fram revaluationto falr valug of assets
Reversal of provision for impairmant of jnvastmant in
subsidiarias

a7

Cll}xing balonce

Opening balance

VND VND
220,311,345 255,720,043
220,311,345 255,720,043

125,287,195,405 126,99£,928,801

14,468,260,024

31,640,235,014

140,455,455,429

158,635,868,815

li=/
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CHNCTECH GROUPJOINT STQCK COMPANY
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 08-DN/HN

3a. BASIC EARNINGS PER SHARE

T TP P T P T T O rem oM YR MY M T T UMY Y M

The calculation of the basic earmings per share attributsble to ardinary shargholders of the holding
company is based on the follewing data:

Prior year

Current yaar (Restatad)
Profit for the year attributable to ordinary 164,247 403,981 215,320,820,273
shareholders of the holding company (VND)
Less: Remuneration pald to the Board of Directors and - (SO0, 000,000]
Bagrd of Supanisors (WND)
Profit attributable to ordinary shareholders of the 154,247,403 981 214,720,820,273
hotding company (VND)
Average ordinary shares in circuiation for the year 81,600,000 91,600,008
[share)
Basic earnings per share (VND/share} 1,684 2,344

Restatement of baslc earnings per share of the prior year

Basic earnings pershare fortheyear ended 31 Dacember 2024, has bean restated due ta the [mpact
of the remunaration pald to the Board ol Directors and Board of Supervlsars accarding to the
resolution of the Company's Annual General Meeting of Shareholders regarding the remuneration
paymant from undistributed after-tay profits, The detalls are as follows:

Audited figure Restated figure
Frofit for the year attributable to ordinary 215,320,820,273 215,320,820,273
shareholders of the holding company (WVND)
Less: Aemuneration paid to the Board of Directors and - (B00,000,004)
Board of Supervisars (WMD)
Profit attributable to ordinary shareholders of the 215,320,820,273 214,720,820,273
holding company (VND)
Averaga ardinary sharis n circulation for the year 81,600,000 41,800,000
[shara)
Basic earnings per share (WND/share) 2,351 2,344

CONTINGENT LIABILITIES

As at 3 Decembar 2025, the Company and lts subsidiares might have abligations to dismeantle,
restore, and return the leased land at the laostions where the Compeany leases propartias uponthe
expiration of the |2ase sgreemeants with its countarparts. Currently, the Company dosas ol Intend
to cease operations at these leased locations Inthe nearfutura. The Company has not yat estimatad
tha value of this abligation dus to the lack of specific guidance and a reliabie estimate. Therafore,
the Company has not recognized the decormmissioning costs in the consolidated finaneial
statamants far tha year 2025,

COMMITMENTS

Commitment to Transfer Shares

Ancarding to the Shere Transfer Agreament Mo, 2508/ TTONCPVINECO-CHE Holdings Vistnam
datad 25 August 3020, the Compdny commits to transfer 283,300 shargs held In VINECO
Telscommunicatians Systams Joint Stozk Comparny ("VINEC D) to itegemployees, et atrangfar price

of VMD 14,750 per share. The gpasific timing of the transfar (s outlined in the agresmant. As &t the
date of thess consaolldatad finanoial statements, the Company has not yet transferred shares.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continued) FORM B DS-DN/HN

42.

Commitment under operoting lesses where thée Company Is the lessea

As at the dale of these consolidated financial stataments, the Company and s subsidiaries have
operating lease commitments for infrastructurs |n industrisl parks whara the Company maintains
its production and business facilities, Most of the.operating lease paymants are made as & lump
sam payment for the entire lease term,

Commitmentunder aperating leases where the Company is the lessor

As al the date of these consolidated financizl statements, the Company and Its subsidiaries lsase
aut factary bulldings and office space to other companies. Under these agreemants, the Campany
and Its aubsidiaries ara emtitled 10 receive lease peyments for such factory and offles rentals

through the respective contractual maturity dates, in accordance with the prevailing tarms and
ragulations.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant trensactions and balances for tha yean:

Relationship
MKC Vinh Phuc Joint Stock Company Associate
Vietnam CHC anc Technolegy Application Jeint  Associate
Stock Company
VINECD Telecommunication Systams Joint Asgociata
Biock Company
Pavana Tachnologles Joint Siock Campany Associata (up to 24 Seplember 2025)
Vietnam American Ol Tools Jaoint Stock Associate
Company
CHNCTach Asrospeca Joint Stoock Company Associata
Hep THink Green Clustéss Joint Stock Company  Company related 1o key mensgement personnai
CMC Technology Solutions loint Stock Company related to kay managemeant personngl
Cromgany

CS| Haldings Company Limiter Company related to key managemeant personnal
CLS Hung Yen Joint Stock Company (formerly Company related to key managemeant personnal
known as Intech Induestrial Development Joint \
Stock Company)

Graan Park Nam Binh Xuyen Developmant Company relatad 10 keéy managemant personnel
Company Limited

C3l Samican Company Limited Company rel@ted to key management personnel
CL! Invest Company Limitad Company relatad to key managament perécnnet
The Vietrnarm Feid Joint Stock Canpany Company related to key managament personnal
Sky Light Flectronic Joint Stock Company Company rélaied to key mansgameant personnet
F3l Haoldings Company Limited Company related to key managament personnel
LTl Samitech Company Limitad Company related to key managament personnel

Ba Thien Industrial Developrrem Jaint Stagk Company ralatad to kay managament personnel
Company
Stiine Capital Group Jaint Stack Jompany Campany related to key managameant personnel

Board af Diractors, Exacutive Board, Board of Key managemant parsannel

‘Bupemvisars and Chlef Acecouriiam

a8

il



CNCTECH GROUP JOINT STOCK COMFANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B O9-DM/HN

During the year, the Company entered into the following significant transactions with its

refated parties:

Revenue fram of goods sold and rendared services
CNC Teonnology Solutions Joint Stock Company

C3l Holdings Company Limited

Snina Capitat Group Joint Stock Gompany

VIMNECO Telecommunication Systems Joint Stock
Company

Vietnam GNC and Technotogy Appllication Joint Stock
Company

Grean Park Mam Binh ¥uyen Developmeant Comgany
Limitad

Anotech Binh Duong Joint Stock Company

Purchase of goods and serviees

Shine Capital Group Jaint Stock Company

CHNEC Teehnology Solutions Jaint Stock Company

The Vietnam Fead Joint Stock Campany

VINECO Talecormmurication Systems Joint Steck
Company

Vigtram CHE and Technology Applicstion loint Stock
Company

Anotech Binh Duong loint Stock Company

Repurchase of equity intarest
CHNC Techngiogy Solutions loint Stook Company

Borrowings

ra. Mguyen Thi Dung

CLI Invest Cormpany Limited

Groen Park Nam Binh Xuyen Development Company
Limitad

Mr. Mguyen Van Hung

Mr. Oinl Hung Cuong

Mrs. Nguven Phuong Nen

CHC Technology Solutions Joint Stock Compory

Aepaymant of borrowings

Mrs, Nguyen Thl Dung

CLI fnvest Company Limited

Grean Park Nam Binh Xuyen Developmant Company
Limitad

Pavana Technologies Jaint Stock Company

Mr. Nguyen vVanHung

Mr. Dinh Hung Cuong

Mra. Nguyen Phuong Nga

CLS HungYen loint Stock Company

Current year Prior year
VND VND
628,672,666,871 170,227,382,468

366,325,210, 386
182,421,278,883

31,208,2085,936
28,353, 885,248.

8,175,385,525
3,1B8,680,893
|

102,235,845,392
57,5227.467,544
21,638,209,148
16.003,203,000
8,443,B75,702

623,100,000

=

144,581,276,068
58,380,000,000
43.176,275,088
41.5256,000,000

1,000,000,000
500,000,000

148,191,275,068
58,860,000,000
43,176,275,068
41,525,000,000

3.000,000,000
1,000,000,000
500,000,000

158,830,857,340
("

()
6.615,677,128
A0,000,000
4,700,808,000
30,134,335,853

"
24 513,085,383

{ %
G231 .ZEIJ,#EI:L‘;
Fo

65,800,000,000
B5,B00,000,000

66,098,136,588
26,100,000,000
15,000,000,000

6,658,136, 886
13,500,000,000
4,B00,000,000

64,198,136,986
2,000,000,000
15,000,000,000

13,800,000,000

B,E08,136,086
13,500,000,000
13, 200,000,000

<A\
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CNCTECH GROUP JOINT STOCK COMPANY
MOTES TO THE CONSOLICATED FINANCIAL STATEMENTS (Continuad)

Lending

CLI Invest Company Limited

Green Park Nam Binh Xuyen Developmarnt Comparny
Limited '

CNEC Techinulogy Solutlans loint Stock Company

Mr. MEUyen Van Hung

The Vietnem Feed Joint Stock Company

MEL Vinh PHue Joint Stock Company

Vigtnam American O Teols Jaint Stock Company
CLS Hung Yen Joint Stock Comparny

Loan recovery

CLI Invest Company Limited

Green Park Mam Binh Xuyen Developman Company
Limited

Ba Thian Industriel Development laint Stock
Comgany

Shine Capital Group lolnt Stack Company

CMC Technology Solutions Joint Stock Company
Mr. Nguyen Van Hung

CLS Hung Yan loint Stock Company

Viemam American O|l Tools Joim Stock Comparny
Anotech Binh Duong Joint Stook Company

Loaninterest receivables
CLI Invest Company Limited

The Vietnam Feed Joint Stock Company

Viatnam Amarican Ol Tools laint Stock Campany
Grean Park Nam Birh Xuven Devatopmant Company
Limfted

Shine Capital Group Joint Stock Company

Ba Thier! Industrial Developmeant Jaint Stook
Company

CHNC Tachnology Solutions Joint Stock Company
MroNguyan Van Hung

Anotech Binh Duang loint Stack Company

Loan interest payables

Vietnam CMNGC and Technology Applicetion Joint Stock
Company

CHNCTech Asrospace Joint Stock Company

Mrs. Mguyen Thi Dung

CLl Invest Compeny Limited

Pavana Technologies Joint Stock Company

Mr. Nguyan Van Hung

Mra. Nguyen Phuong Mga

Dividend received

VIMNECO Telecommunication Systems Jaint Stock
Company

51

Current year

FORM B D9-DM/HN

Prior year

VND
527,140,000,000
§77.600,000,000
230,700,000,000

8,500,000,000
&,100,000,000
2,740,000,000

500,000,000

G987,477,247,829
697.400,000,000
231,230,000,000

28,100,000,000

12,000,000,000
8,500,000,000
§,227,247,829

)

22,495,753,998
11,626.670,886

,529,850,859
2,301,534,2458
2,770,010,187

1,844,B76,712
376,224,857

AB,EBE.3M
(**1

B,835,299.880
6.120,000.002

1,060,000,000
1,054,650,831
281,855,458
63,123,286
45,565,570

2,389,395,426
2,388,305,426

VND
B55,747,500,000

550,000,000

323,984,000,000
210,813,500,000
4,800,00a,000
§,000,000,000
1.800,000,000

E57,384,000,000

*]
323,584,000,000
210,600,000,000

15,600,000,000
2,000,000,000
5,200,000,000

10,020,028,390

2,870,794,510
2,266,620,551

"1

2,458,183,014
1,921,850,247
402,578,068

5,791,068,273
3.843.038.877

53,424,658
1.,238,465,753
B5E, 136,986

2,600,972,710
2,600,872.37170

e
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CHCTECH GROUP JOINT STOCK COMPANY
MOTES TO THE COMNSOLIDATED FINANCIAL STATEMENTS (Continuad)

FORM B 09-DN/HMN

Significant relatod party balances a5 at the consolidated balance sheet date were as follows:

Shaor-tarm trade recaivables

UTI Semitech Company Limited

VINECO Telecommunication Systams Joinl Stock
Company

CNC Technotogy Solutions Joint Stock Cormpany
Shine Capital Group Joint Stock Company

Graen Park Nam Binh Xuyen Development Company
Limited

FSI Holdings Company Limitad

Anotach Binh Duong Joint Stock Compamy
Vietnam Ameriaan O Toals laint Stock Company

Short-term advances to suppllers
Ba Thien Industfial Devalopment laint Stock
Company

Short-tarm loan recelvables

CL! Invest Company Limitad

Shine Capital Group loint Stock Campany
TheVigtnsm Fead Joint Stock Company

Vigtnam Amerioan Oll Tools Jaint Stock Company
MG Winh Phuc Joint Stock Company

Ea Thien Indusatrial Developmeant Joint Stodk
Company

Mr. Mguyen Van Hung

Graan Park Nam Binh Xuyen Development Comparny
Limitad

Long-tarm loan receivebles
Yietnam &merican Ol Teols Jaint Stock Company
CNC Da Mang Jolnt Stock Campany

Other short-term receivables

The Vietnam Feed Jolnl Stock Company

Vietnarm Amarican ©IL Taals Joint Stock Company
Sky Light Electronic Jaint Stock Campany

CL| Invest Company Limited

CNC Technolegy Solutions Joint Stock Company
Mr. Mguyen Wan Hung

Mrs, Mguyan Thi Dung

Mr. Mguyen Thel Son

MKC Winh Phuc Joint Stock Company

Mr. Viu Anh Tuan

Other long-term recelvables
CS1 Semicon Company Lirmited

Short-term trade payables

ThaViatnam Fead loint Stock Company

Shine Capital Group Joint Stock Company

ENC Technology Satutions Joint Stock Company
VINECO Telecommunication Systams Joint Stock
Compary

Anatach Binh Duang Joint Stock Company

Vigtnam CHNC and Technology Application Jaint Sioek
Campany

&2

Closing balance Opening balance
VND VN
108,312,297,742 19,383,578,374
B4,514,718,123 "
22,191,855,.213 -
10,637,7429,854 8,208,020,256
7.624,171.318 (*
3,443,788,134 -

- 8,533,008,360

[} 2,430,130,996

- 182,328,768

18,108,754,908 13,058,012,825
18,108,754,908 13,058,012,825

121,138,000,000
A44,200,000,000
32,000,000,000
31,438,000,000
13.000,000,000
RO, 000,000

)
10,481,736,290
7,391,073,534
1,175,342,463
543,619,284
471,780,822
327,711,706
220,000,000
137,500,000
97,719,508
20,113,873
6,875,000

20,000,000,000
30,000,000,000

39,341,334,958
17,803,523,300
12,504,624, 889
5,307.118.831
3,526,167,938

(=7

118,375,247,829
58,000,000,000
)
28,688,000,000
£,000,000,000

21,000,000,000

2,137,247,829
550,000,000

25,000,000,000
£,000,000,000
20,000,000,000

4,863,763,774
3.,861,222,578

34,206,286
471,780,822
376,669,763

118,884,322

)
™

17,890,645,548

"]
12,461,179,552
5,132,282,236

197,184,760
85,880,000

e
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

Short-tarm advanceas from customers

CNC Technology Solutions Joint Stock Company
Vietnam CNE and Technology Application Joint Stock
Company

Short-term accrued expensas
Vietnam CHNEC and Technology Apolicatian Joint Stock
Company

Short-term unsarned revenus
CNC Tachnalagy Solutions Jaint Stock Company

Other short-tarm payablos

MKC Vinh Phuc Joint Stock Compaeny

FSl Holdings Company Limited

Sky Light Elactronic Joint Stock Company

Mr. Mguyen Van Hung

CNC Teehnalogy Solutions Jaint Stock Comparry
Mra. Dinh Thi Thu Ha

Anotech Binh Duang loint Stock Company

Other long-term payables
Sky Light Electronie Joint Stack Comipany
CMNC Technotlogy Solutions Joint Stock Company

Short-term loans
Hop Thinh Green Clusters Joint Stock Company

Long-tarm loans

Viatnam CNC and Technology Application loint Stock
Company

CNC Da Mang Joint Stack Company

Mrs. Mguyen Thi Dung

CHCTech Aerospace Joint Stock Campany

Closing balance

Opening balance

102,914,704,730
§7.948,704,730
4,865,000,000

3,120,000,002
3,120.000,002

1,745,294,819

1,745,284,818.

261,914,252,692
242 800,000,008
8,832,.000.000
4,894,000,000
00,000,000
388,252,897
300,000,000

(**1

E,1687,961,360
3,441,725,800
1,726,225,560

8,800,000,000
8.800,000,000

85,100,000,000
B1,000.000,000

:c F'l
23,500,000,000
10,800,000,000

34,929,537,200
34,920,537,200

250,700,808,000
243,800,000,000

™

800,808,000

8,843,735,360
2,000,000,000
H,843,735,360

8,800,000,000
8,800,000,000

125,700,000,000
51,000,000,000

40,000,000,000
24,100,000,000
10,600,000,000

() In the prigry=ar, UTI Semitech Company Limited, Shine Capital Group Joint Steck Company, C3l
Holdings Company Limited, and CSI Semicon Company Limitad wearg not reintad parlles of ths

Compary,

(™*} In the current year. Angtech Binh Duong Joint Stock Company and CNG Da Nang Joint Stock

Company are no longer related partias of the Company.

Remuneration paid to the Board of Directors, Executive Board/ Boord of Exgecutive Officers,

Board of Supervizors and Chief Acoountant during the year was as follows:

Board of Directors

Mr. Nguyen Van Huong (i)

Mr. Nguyen Trung Kien (1)
Mts. Mauyan Thi Dung (i)
Mr. W Anh Tuan [}

Mr. Dad Haoang Viet

Mr. Mguysn Trong Khang

83

Currant year Prior year
VD VYND
8,271,705.514 5,672,018.385
4.526,008,1C0 2,571 5,440,068
1,760,075,465 214,558,000
1,052,810,191 203,830,004
T04.711,758 1.841.780.313
188,000,000 Ly
60,000,000 08,000,000

Bl T

we =2
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CMCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

43.

fﬁf{iﬁpfﬂﬁyﬁﬁﬁzgxg

Le Thu Thuy
Preparar Chief Accountant

FORM B 02-DMN/HN

Current year Prior yaar
Exscutive Board f Board of Excecutive Officers 1,531,892,896 2,046.405,164
s, Nguyan Phuong Nga 1,531,683,698 1,841,774,062
Mr. Tran Ngoc Cuong - 172,631,102
Mrs. \vu Thi Thanh Binh 32,000,000
Broad of Supervisors 918,607,857 408,710,789
Mr. Mguyan Phu Hoang 501,085,640 -
Mrs: La Thi Wan 417,518,217 -
Mre. Nguyen Thi Tham - 380,710,763
Mr. Hoang Manh Cuong - 48,000,000
Chief Accountant 578,608,767 824,501,169
Mr. Nguyan Thai San 578,608,767 824,501,168

During the current year and the prlar yéar, no other members of the Board of Birectors and the
Exacutive Board/Board af Excecutive Officars recelved any Income fram the Compary.

{f} Mambera of the Board of Directars concurrantly serve as members of the Executive Baard.
{if} Inthe previpus y2ar, Mr. Dao Hoang Viet was not y2t & member of the Board of Directors,

SUPPLEMENTAL DISCLDSURES OF CONSOLIDATED CASH FLOW INFORMATION
Supplemantal non-cash disclosuras

Interast ingome from loans, dividends, and profits recelved during 2025 does not ingtude VND
20,807,384,338 [2024; VYND 12,857,420,533) representing Interest Income from loans that has
acorued but Ras net been recelved, Qonseguently, changas in accounts recelvables have bean
adjusted by the sama amourt.

Cash outfiows for payment of Interest expense during 2025 doas not include VND 7 486,478,317
{2024: YMND 16,316,037, 386] repreésenting intarest payabls that has ecorued but hasnot bean paid.
Consequantly, changes in accounts payvabla have hean adjusted by tha same amount

SUBSEQUENT EVENTS

No significant avants have occurred after the-end of the financial year that require adjustment or
disclosure In the consalidatad financial statements of the Company for the finencial year ended 31
Dacambar 20258,

S T
B agld

-

=y

Mguyen Thal Son

Meguyen Ven Hung
Group Executive Chalrman

Hanoi, 88 Marah 2026
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,

Cau Giay Ward, Hanoi, Vietnam

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of CNCTech Group Joint Stock Company (the “Company”) presents this report together

with the Company’s interim separate financial statements for the 6-month period ended 30 June 2026.

THE BOARD OF DIRECTOR, EXECUTIVE BOARD AND BOARD OF SUPERVISORS

The members of the Boards of Directors, Executive Board and Board of Supervisors of the Company during
the pericd and to the date of approval of this report are as follows:

Board of Directors

Mr. Nguyen Van Hung
Mr. Dao Hoang Viet
Mr. Nguyen Trung Kien
Ms. Nguyen Thi Dung
Mr. Ngo Hung Tin

Mr. Vu Anh Tuan

Executive Board

Mr. Nguyen Van Hung
Mr. Nguyen Trung Kien
Mr. Vu Anh Tuan

Ms. Nguyen Thi Dung
Ms. Nguyen Phuong Nga
Ms. Dinh Thi Thu Ha

Mr. Dinh Hung Cuong

Board of Supervisors

Ms. Nguyen Hong Nhung
Ms. Le ThiVan

Ms. Nguyen Ngan Giang
Mr. Nguyen Phu Hoang

Chairman

Vice Chairman

Vice Chairman

Member

Member {(appointed on 26 March 2026)
Member (resigned on 26 March 2026)

Group Executive Chairman

Vice Group Executive Chairman cum Chief Executive Officer
Vice Group Executive Chairman

Vice Group Executive Chairman

Deputy Chief Executive Officer

Deputy Chief Executive Officer

Deputy Chief Executive Officer {resigned on 01 January 2026)

Head of Board of Supervisors

Member

Member (appointed on 26 March 2028)
Member (resigned on 26 March 2026)

THE EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the interim separate financial statements,
which give a true and fair view of the interim separate financial position of the Company as at 30 June 2026
and its interim separate financial performance and its interim separate cash fiows for the period then ended
in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim financial reporting. in preparing these interim separate financial statements, >,
the Executive Board is required to:

¢ Select suitable acccunting policies and then apply them consistently;

e Make judgments and estimates that are reasenable and prudent;

* State whether applicable accounting principies have been followed, subject to any material departures
disclosed and explained in the interim separate financial statements; '

e Prepare the interim separate financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim separate financial statements so as to minimize errors and frauds.



CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executive Board is responsibie for ensuring that proper accounting records are kept, which disclosg,
with reasonable accuracy at any time, the interim separate financial position of the Company and that the
interim separate financial statements comply with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to interim financial reporting. The Executive Board is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregutarities.

The Executive Board confirms that the Company has complied with the above requirements in preparing
these interim separate financial statements.

For and on behalf of the Executive Board,

Nguy'e'n Van Hung
Group Executive Chairman/
Legal representative

Hanoi, 10 August 2026
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m Deloitte Vietham Audit Co. Ltd
12% Floor, Diamond Park Plaza
16 Lang Ha, Giang Vo Ward
Hanoi
Vietnam

Tel: +84 24 710 50000
www.deloitte.com/vn

No.: 0160 /VN1A-HN-BC

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: Shareholders
Board of Directors and Executive Board
CNCTech Group Joint Stock Company

We have reviewed the interim separate financial statements of CNCTech Group Joint Stock Company {the
“Company”), approved on 10 August 2026 as set out from page 05 to page 41, which comprise the interim
separate statement of financial position as at 3C June 2026, the interim separate income statement and
interim cash flows statement for the 6-month period then ended, and a summary of significant accounting
policies and other explanatory information.

The Executive Board’s Responsibility for the Interim Separate Financial Statements

The Executive Board is responsible for the preparation and fair presentation of these interim separate
financial statements in accordance with Viethamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to interim financial reporting and for such internal control as
management determines is necessary to enable the preparation of interim separate financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the accompanying interim separate financiat statements
based ¢on our review. We conducted our review in accordance with Viethamese Standard on Review
Engagements (VSRE) 2410 - Review of Interim Financial information Performed by the Independent Auditor
of the Entity.

A review of interim separate financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements do not present fairly, in ail material respects, the interim separate
financial position of the Company as at 30 june 2026, and cf its interim separate financial performance and
its interim separate cash flows for the 6-month period then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating tc interim separate
financial reporting.
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTIL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.



Deloitte.

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS
(Continued)

Other Matter
Comparative figures of the interim separate income statements, interim separate cash flow statement and

ccrresponding notes are the figures of the unreviewed interim separate financial statements for the 6-month
period ended 3C june 2025.

Audit Partner
Audit Practising Registration Certificate
No. 0910-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

10 August 2026
Hanoi, S.R. Vietnam




CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam
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FORMB 01a -DN

Issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Minister of Finance

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities

Short-term held-to-maturity investments
Provision for short-term held-to-maturity
investments

. Short-term receivables

Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for short-term doubtful debts

Other short-term assets
Short-term deferred expenses
Value added tax deductibles

NON-CURRENT ASSETS

Long-term receivables
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Investment property
- Cost
- Accumulated depreciation

Long-term assets in progress
Construction in progress

Long-term financial investments
Investments in subsidiaries

Investments in joint-ventures, associates
Equity investments in other entities
Provision for impairment of long-term
investments in other entities

. Other long-term assets

Long-term deferred expenses

TOTAL ASSETS (280=100+200)

Codes Notes

100

110 5
111
112

120 6
121
123
124

130
131
132
135
136

0o O 00

160
161 10
162

200

210
215 9

220
221 11
222
223
227 12
228
229

240 13
241
242

250
252 14

260 6
261
262
263
264

270
271 10

280

Closing balance

109,122,842,460

15,641,775,047
13,185,693,759
2,456,081,288

19,198,419,163
23,188,419,163
{3,980,000,000)

43,167,655,973
14,760,248,671
9,385,957,565
19,094,953,013
(73,503,276)

31,114,992,277
16,050,178,582
15,064,813,695

1,598,318,605,633

29,959,372,894
29,959,372,894

12,285,163,365
10,910,163,335
17,786,971,318
(6,876,807,983)

1,375,000,030

7,553,400,000
(6,178,399,970)

9,532,371,910
11,090,270,588
(1,557,898,678)

15,415,800,000
15,415,800,000

1,499,796,162,654
1,179,967,795,993
292,106,545,585
61,900,000,000
(34,178,178,924)

31,329,734,810
31,329,734,810

Unit: VND

Opening balance

(Reclassified)
373,082,475,179

9,821,472,684
8,387,280,609
1,434,192,075

233,671,576,533
172,047,800,000
63,723,776,533
{2,100,0060,000)

73,432,113,989
25,035,184,412

9,016,993,203
39,379,936,374

56,157,311,973
41,830,152,419
14,327,159,554

1,612,423,191,371

30,027,153,120
30,027,153,120

11,013,876,822
9,363,876,7%4
18,697,951,166
(9,334,074,372)
1,650,000,028
7,553,400,000
{5,903,398,972)

9,647,895,562
11,090,270,588
(1,442,375,026)

16,003,203,000
16,003,203,000

1,510,135,016,359
1,266,987,095,993

243,084,045,585
29,800,000,000
(29,736,125,219)

35,596,046,508
35,596,046,508

1,707,441,448,093

1,985,505,666,550

5

The accompanying notes are an integral part of these interim separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

RESOURCES Codes Notes
C. LIABILITIES 300
I. Currentliabilities 310
1. Short-term trade payables 311
2. Short-term advances from customers 312
3. Short-term taxes and amounts payableto 314
the State budget
4. Payablestoemployees 315
5. Short-term accrued expenses 316
6. Short-term deferred revenue 319
7. Other current payables 326
8. Short-term loans and obligations under 321
finance leases
Il. Long-term liabilities 330
1. Long-term deferred revenue 337
2. Otherlong-term payables 338
3. Long-term loans and obligations under 339
finance leases
D. EQUITY 400
1. Owners’ contributed capitat 411
- Ordinary shares carrying voting rights 411a
2. Share premium 412
3. Retained earnings 420
- Retained earnings accumulated to the 420a
prior yearend
- Retained earnings of the current period/  420b
current year
TOTAL RESOURCES (440=300+400) 440
(
4
T ]
o .""I .I?
£l f .I'r'lt,_;f e
! P l b
Iu' {.‘( 1.{[""! [. ""-I-i
= - |
Luu Thuy Duong Le Thu Thuy
Preparer Chief Accountant

FORM B 01a-DN

issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Minister of Finance

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2026

15
16
17

18
19
20
21

19
20
22

23

MW%/W% 7

Closing balance

Unit: VND

Opening balance

508,292,055,751

400,634,572,586
47,063,777,585
60,579,887,625
281,981,274

1,919,831,068
20,943,828,091
29,821,698,735
23,932,829,246
216,090,738,962

107,657,483,165
13,262,721,654
35,705,243,664
58,689,517,847

1,199,149,392,342

916,000,000,000
916,000,000,000
127,600,060,000
155,5489,392,342

51,446,914,910

104,102,477,432

889,408,751,640

779,094,290,715
53,716,404,306
39,243,350,000
2,721,345,964

2,572,071,229
63,310,465,281
61,221,609,252
259,612,188,045
296,696,856,838

110,314,460,925
18,177,207,654
35,599,947,408
56,537,305,863

1,096,096,914,910

916,000,000,000 \=

816,000,000,000

7,083,095,928

45,413,818,982

1,707,441,448,093

1,985,505,666,550 -

“Nguyen Van Hung
Legal paprésentative

Approved on 10 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY

1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

10.
11.
12.

13.
14.
15.

FORM B 02a-DN

Issued under Circular No. 89/2025/TT-BTC

dated 27 October 2025 of the Minister of Finance

INTERIM SEPARATE INCOME STATEMENT
For the 6-month period ended 30 June 2026

ITEMS

Gross revenue from goods sold and
services rendered

Net revenue from goods sold and
services rendered (10=01)

Cost of sales

Gross profit from goods sold and
services rendered (20=10-11)
Financialincome

Financial expenses

- In which: Borrowing costs

Selling expenses

General and administration expenses
Operating profit (30=20+22-(23+25+26))
Other income

Other expenses

(Loss)/profit from other activities
(40=31-32)

Accounting profit before tax (50=30+40)
Current corporate income tax expense
Net profit after corporate income tax
(60=50-51)

Luu Thuy Duong
Preparer

Le Thu Thuy
Chief Accountant

Codes Notes

01 24
10 24
11 25
20
22 27
23 28
24
25 29
26 29
30
31
32
40
50
51 30
60

Current period
55,796,366,177
55,796,366,177

45,824,009,560
9,972,356,617

149,985,616,619
24,298,616,865
19,751,266,904
992,198,245
27,626,456,186
107,040,701,940
327,272,728
3,265,497,236
(2,938,224,508)

104,102,477,432

Unit: VND

Prior period
61,948,782,254
61,948,782,254

49,185,613,900
12,763,168,354

39,064,162,326
32,176,936,446
29,407,174,393
169,385,632
16,848,676,579
2,632,332,023
589,674,595
7,362,508
582,312,087

3,214,644,110

104,102,477,432

3,214,644,110

Nguyen Van Hung
Legal representative

Approved on 10 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam
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FORM B 03a-DN

Issued under Circular No. 99/2025/TT-BTC
dated 2lOctober 2025 of the Minister of Finance

INTERIM SEPARATE CASH FLOW STATEMENT
For the 6-month pericd ended 30 June 2026

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation of fixed assets,
and investment properties and land rental paid
inalumpsum

Provisions

Foreign exchange (gain) arising from translating
foreign currency-denominated monetary items
(Gain) from investing, financing activities
Borrowing costs

Operating losses before movements in
working capital

Increases, decreases in receivables

Increases, decreases in payables (excluding
accrued loan interest and corporate income tax
payable)

Increases, decreases in deferred expenses
Decreases in trading securities

Borrowing costs paid

Corporate income tax paid

Netcash (used in)/generated by operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and other long-term assets

Proceeds from sale, disposal of fixed assets
and other long-term assets

Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt
instruments of other entities

Equity investments in other entities

Cash recovered from investments in

other entities

Interest earned, dividends and profits received

Net cash generated by investing activities

Codes

01

02

03

04

05

06

08

09

11

12
13
14
15

20

21

22

23

24

25
26

27
30

Current period

104,102,477,432

1,509,592,251

6,405,556,981

(149,963,835,198)
19,751,266,904
(18,194,941,630)

7,981,257,508

(136,951,893,042)

29,884,048,973
172,047,800,000
(62,830,104,094)
{1,133,518,403)

(9,197,350,688)

{18,904,336,365)
963,636,364
(8,900,000,000)
8,600,000,000

(40,900,000,000)
46,796,800,000

134,608,597,306
122,264,697,305

Unit: VND

Prior period

3,214,644,110

1,617,374,166

2,133,570,053
(487,236,719)

{38,576,925,607)
29,407,174,393
(2,691,399,604)

22,288,119,426
{34,548,075,959)

53,020,741,783

(29,407,174,393)

8,662,211,253

{12,030,000,000)

28,646,980,821

(178,248,000)

41,370,540,785
57,809,273,606

The accompanying notes are an integral part of these interim separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

FORM B 03a-DN

Issued under Circular No. 89/2025/TT-BTC

dated 27 October 2025 of the Min_ister of Finance_

INTERIM SEPARATE CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2026

ITEMS Codes

lil.  CASH FLOWS FROM FINANCING ACTIVITIES

Unit: VND
Current period Prior period
283,392,456,376 99,688,721,087

{390,639,500,630) (167,297,763,870)
(107,247,044,254) (67,609,042,783)

5,820,302,363 (1,137,557,924)
9,821,472,684 4,520,671,074
15,641,775,047 3,383,113,150

1. Proceeds from borrowings 33
2. Repayment of borrowings 34
Net cash used in financing activities 40
Net increase/(decrease) in cash {50=20+30+40) 50
Cash and cash equivalents at the beginningof 60
the period
Cash and cash equivalents at the end of the 70
period (70=50+60)
.". .'...-.-' il » = o
*‘ rf (RO G -
- '_J'
Luu Thuy Duong Le Thu Thuy
Preparer Chief Accountant

Nguyen Van Huhg; A
Legal representative

Approved on 10 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-DN
1st Floor, Vista Building, No. 4/15 Duy Tan Street, Issued under Circular No. 99/2025/TT-BTC
Cau Giay Ward, Hanoi, Vietnam dated 27 October 2025 of the Minister of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying interim
Separate financial statements

1. GENERAL INFORMATION
Structure of ownership

CNCTech Group Joint Stock Company (the “Company”) formerly known as CNC Hanoi Investment
and Development Company Limited was established under Enterprise Registration Certificate No.
0106839469 dated 06 May 2015 issued by Hanoi Authority for Planning and Investment (currently
known as Hanoi Department of Finance). On 29 December 2017, the Company transformed its
ownership structure from a timited liability company to a joint stock company. The latest amended
Enterprise Registration Certificate was the 22nd amendment dated 13 August 2025. The Company
became a public company on 26 December 2025 under Official Dispatch No. 9337/UBCKGSDBC
issued by the State Securities Commission.

The Company’s shares have been traded on the Unlisted Public Companv Market (UPCoM) since 06
May 2026 under the stock code CLI.

The head office of the Company is on the 1st Floor, Vista Building, No. 4/15 Duy Tan Strest, Cau Giay
Ward, Hanoi, Vietnam.

The number of employees of the Company as at 30 June 2026 was 72 (31 December 2025: 61).
Operating industry and principal activities
The Company’s operating industry include:

- Metal forging, stamping, pressing and rolling; metal powder smelting;

- Consutting, brokerage, real estate auction, land use right auction;

- Real estate and land use rights business with owned or leased properties;

- Other professional, scientific and technological activities that have not yet been classified;
- Research and development of natural science and engineering experiments;

- Mechanical processing; metal processing and coating;

- Manufacture of cutlery, hand tools and common metal cbjects;

- Producing other products made of metals that have not yet been classified;

- Manufacture of metallurgical machinery;

- Production of iron, steel, cast iron;

- Iron and steel casting;

- Non-ferrous metal casting;

- Manufacture of metal components;

- Manufacturing products frem plastic;

- Rental of motor vehicles;

- Wholesale machinery, equipment and other machine parts;

- Other business support service activities have not been classified anywhere; and
- Research and development of social science and humanities experiments.

The Company’s principal activities are financial investment, trading and factory leasing.
Normal production and business cycle

The Company’s normal production and business cycle is carried cut for a time period of 12 months
or less.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {Continued)

FORM B 09a-
DN

The characteristics of the Company's operations in the fiscal year have impact on the interim
separate financial statements

1) Partial Divestment of the Investment in Arts Group Joint Stock Company (“Arts Group”)

The Company entered into Share Transfer Agreement No. 0408/2026/HDCNCP/CNCTech Group-
Mr.Kha dated 04 June 2026 with Mr. Nguyen Quang Kha to transfer 600,000 shares held by the
Company in Arts Group, with a transfer value of VND 6,000,000,000, as approved under Decision
No. 0406/2026/QD-TGD dated 04 June 2026 of the Company’s Chief Executive Officer.

Following this transaction, the Company's direct ownership interest end direct voting rights in Arts
Group were both reduced to 48.23%. Accordingly, Arts Group became a direct associate of the
Company from 29 june 2026.

Company’s Structure

As at 30 June 2026, details of the Company’s subsidiaries and associates are as follows:

Place of Proportion of Proportion
incorporation ownership of voting

No Name and operation  interest power held Principal activities
a) Direct subsidiaries O |
1 CNCTech Binh Duong Joint Ho Chi Minh 99.00% 99.00% Industrial preduction and
Stock Company City factory lease
2 CNCTech Ha Nam Joint Stock Ninh Binh 98.00% 98.00% Factory and warehouse for
Company lease
3 Thang Long CNCTech Joint Phu Tho 94.28% 94.28% Industrial production and
Stock Company factory lease
4 CNCTech Global Jeint Stock Bac Ninh 92.00% 92.00% Construction and factory
Company lease
5 Vinh Phuc VinaStartup Joint PhuTho 79.45% 79.49% Construction and factory
Stock Company lease
8 FSI Group Joint Stock Company PhuTho 48.00% 51.00% Financial investment
0]
b) Indirect subsidiaries
1 Bac Giang International Bac Ninh 57.17% 94.02% Warehousing and goods
Logistics Company Limited storage services
2 CNC High Technologies Joint Ho Chi Minh 92.69% 98.32% Industrial manufacturing
Stock Company City
3 SMCTech Joint Stock Company PhuTho 58.28% 61.82% industrial manufacturing
4 ASV Industry Joint Stock PriuTho 48.08% 51.00% Trading
Company
5 BGL Services Limited Company Bac Ninh 57.17% 100% Warehousing and goods
storage services
c) Direct associates
1 MKC Vinh Phuc Joint Stock PhuTho 50.00% 50.00% Real estate business
Company
2 VINECO Telecommunication Hanoi 49.00% 49.00% Manufacturing and
Systems Joint Stock Company processing of electronic and
telecommunications
equipment
3 Arts Group Joint Stock Company Phu Tho 48.23% 48.23% Manufacturing and
processing of medical
equipment and instruments
4 Vietnam CNC and Technology Hanoi 35.14% 35.14% Research, design and
Application Joint Stock manufacture of specialized
Company machines
5 Vietnam American Oil Tools Ho Chi Minh 24.02% 24.02% Production and processing of
Joint Stock Company City petroleum components

11




CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Place of Proporticn of Proportion
incorporation ownership of voting

No Name and operation interest power held

d) Indirect associates

PhuTho 39.84% 42.26%

1 CNCTech Aerospace Joint Stock
Company

FORM B 09a-
DN

Principal activities

Manufacture of measuring,

testing, navigation and

control equipment

The Company has entered into an agreement with Bao Ngoc One Member Limited Company {a
major shareholder of FSI Group Jjoint Stock Company (“FSi Group”)) whereby the Company is
granted more than 50% of the voting rights in FSI Group. Accordingly, the Company has the ability
to govern the financial and operating policies of FSI Group. As a result, the Company is deemed to
have control over FSI Group and therefore recognises FSI Group as a subsidiary of the Company.

Disclosure of information comparability in the interim separate financial statements

Comparative figures on the interim separate statement of financial position and corresponding
notes are the figures of the audited separate financial statements for the year ended 31 December
2025.

Comparative figures on the interim separate income statement, interim separate cash flow
statement and corresponding notes are the figures of the unreviewed interim separate financial
statements for the 6-month period ended 30 June 2025.

The Company has adopted the new accounting guidance in the preparation and presentation of the
separate financial statements for the 6-moenth period ended 30 June 2026. Accordingly, certain
prior-year figures have been reclassified to enhance their comparability with the current period
presentation, as follows:

Held-to-maturity investments 123
Provision for Held-to-maturity 124
investments

Short-term loan receivables

Other short-term receivables 135
Provision for short-term 136

53,338,000,000
49,765,712,907
(2,100,000,000)

63,723,776,533
{2,100,000,000)

(53,338,000,000)
{10,385,776,533)
2,100,000,000

ltems Code Previously Reclassification Amount after
reported amount reclassificatiﬁl
VND VYND VND

63,723,776,533
(2,100,000,000)

39,379,936,374

doubtful dabts
ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying interim separate financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting.

The Company also prepares interim consclidated financial statements on the basis of consolidating
the Company's interim separate financial statements and the financial statements of its
subsidiaries in another report. These interim separate financial statements should be read together
with the interim consolidated financial statements in order to better understand the financiat
situation of the Company as a whole.

The accompanying interim separate financial statements are not intended to present the financiat

position, results of operations and cash flows in accordance with accounting principles and
practices generally accepted in countries and jurisdictions other than Vietnam.
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) DN

Accounting period
The Company’s financial year begins on 01 January and ends on 31 December.
The interim separate financial statements are prepared for the 6-month period ended 30 June 2026.

ADOPTION OF NEW ACCOUNTING GUIDANCE
New guidance on the accounting regime for enterprises

On 27 October 2025, the Minister of Finance issued Circular No. 99/2025/TT-BTC (“Circular 997),
providing guidance on the accounting regime for enterprises. Circular 99 is effective for financial
years beginning on or after 01 January 2026. Circuiar 99 replaces the accounting regime for
enterprises previously issued under Circutar No. 200/2014/TT-BTC issued cn 22 December 2014 by
the Minister of Finance. The Executive Board has applied Circular 99 in the preparation and
presentation of the interim separate financial statements for the 6-month pericd ended 30 June
2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim separate financial statements, are as follows:

Estimates

The preparation of interim separate financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting
requires the Executive Board to make estimates and assumptions that affect the reported amounts
of assets, liabilities and disclosures of contingent assets and liabilities at the date of the interim
separate financial statements and the reported amounts of revenues and expenses during the
reporting period. Although these accounting estimates are based on the management’s best
knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise bank demand deposits and short-term, highiy liquid
investments (not exceeding 3 months) and interest income of those investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value and are not restricted in use.

Financial investments

Trading securities

Cash dividends received from trading securities for the period after the acquisition date are
recognised as finance income in the [separate/consolidated] income statement. Dividends
receivable relating to the period prior to the acquisition date are deducted from the carrying amount

of the investment.

Subsequent to initial recognition, trading securities are measured at cost less any provision for
impairment of trading securities.

Provision for impairment of trading securities is recognised when there is objective evidence that
the market value of the securities has declined below their carrying amount.
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) DN

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the intention and or
ability to hold until maturity. Held-to-maturity include term deposits at bank and loans held to
maturity for the purpose of earning periodic interest.

Held-to-maturity investments are measured at cost less provision for term deposits at bank and
held-to-maturity investments.

Provision for held-to-maturity investments is recognised when there is any indication or objective
evidence that part or all of the Company’s held-to-maturity investments may not be recoverable.

Investments in subsidiaries, associates, other entities

Investment in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where the
Company has the power to govern the financial and operating policies of an investee enterprise so
as to obtain benefits from its activities.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and cperating policy decisions of the investee but not control or joint control over those
policies.

The Company initially recognises investments in subsidiaries and asscciates at cost, including the
purchase price and directly attributable costs of the investment. The Company recognises as
income in the interim separate income statement its share of accumulated net profits of the
investees arising after the acquisition date. Any distributions received by the Company other than
the aforementioned profit distributions are considered a recovery of the investment and are
recognised as a reduction of the carrying amount of the investment.

Investments in subsidiaries and associates are presented in the interim separate statement of
financiat position at cost tess any provision for impairment (if any).

A provision for impairment of investments in other entities is recognised when the investee incurs
losses or when such investments are impaired, indicating that the Company may not be able to
recover its investment.

Equity investments in other entities

Equity investments in other entities represent investments in equity instruments over which the
Company does not have control, jeint control or significant influence over the investee, as well as
investments in business cooperation contracts where the Company does not have joint control but
is entitied to benefits dependent on the profit after tax of the cooperation arrangement.

Equity investments in other entities are carried at cost less provision for impairment (if any).
A provision for impairment of investments in other entities is recognised when the investee incurs

losses or when such investments are impaired, indicating that the Company may not be able to
recover its investment.
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) DN

Receivables

Receivables represent the amounts recoverabie from customers or other debtors and are stated at
book value iess provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, orwhen
the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be
unable to repay the debt.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, accumulated depreciaticn and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives as follows:

Years
Motor vehicles 6-8
Management equipment and supplies 3-6

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the
net proceeds from sales or disposals of assets and their carrying amount and is recognised in the
interim separate income statement.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company as lessor

Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant tease. Initial direct costs incurred in negotiating and arranging an operating lease arg
charged to the interim separate income statement over the lease term in accordance with the
recognition of operating lease revenue.

The Company as iessee

Leases where substantially all the rewards and risks of ownership of assets remain with the teasing
company are accounted for as operating leases. Rentals payable under operating leases are
charged to the interim separate income statement on a straight-line basis over the term of the
relevant lease. Benefits received and receivable as an incentive to enter into an operating lease are
also spread on a straight-line basis over the lease term.

Intangible assets and amortisation
The costs of intangible assets comprise all expenditures incurred by the Company to acquire such

assets up to the point at which the asset is in a condition capable of operating in the manner
intended by management.

Intangible assets are stated at cost, accumulated amortisation and carrying amount.
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) DN

Intangibie assets are measured initially at purchase cost and amortised using the straight-line
method over their estimated useful lives, as follows:

) Years
Computer software 4-10

Investment property

Investment properties are composed of buildings and structures held by the Company to earn
rentals. investment properties held to earn rentals are stated at cost less accumulated
depreciation. The costs of purchased investment properties comprise their purchase prices and any
directly attributable expenditures, such as professional fees for legal services, property transfer
taxes and other related transaction costs. The costs of self-constructed investment properties are
the finalised construction cost or directly attributable costs of the properties.

Investment properties held to earn rentals are depreciated using the straight-line method over their
estimated useful lives as follows:

Years

Buildings and structures N 48

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for
other purpeses, are carried at cost including costs that are necessary to form the assets in
accordance withthe Company’s accounting policy. Depreciation of these assets, on the same basis
as other assets, commences when the assets are ready for their use.

Deferred expenses

Deferred expenses are actual expenses which have already been incurred but relate to results of
operations of multiple accounting periods, including factory rentals, land rentais and other deferred
expenses.

Deferred factory rentals and land rentais are charged to the interim separate income statement
using the straight-line method over the lease term.

Gthertypes of deferred expenses comprise costs of tools and supplies issued for consumption and
are expected to provide future economic benefits to the Company. These expenditures have been
capitalized are allocated to the interim separate income statement using the straight-line method
in accordance with the current prevailing accounting regulations.

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from
suppliers in the ordinary course of the Company’s business. Trade payables are stated at historical
cost.

Accrued expenses

Accrued expenses comprise amounts payable for goods and services received by the Company but
not yet paid due to the absence of sufficient supporting documentation, and are recognised in the
interim separate income statement in the accounting period.

Deferred revenue

Deferred revenue is the amounts received in advance relating to multiple accounting periods for
services or products that have been yet provided or detivered. The Company recognises deferred
revenue in proportion to its obligations that the Company will have to fulfill in the future. When the
revenue recognition conditicns are satisfied, deferred revenue wiil be recognised in the interim
separate income statement for the period corresponding to the portion that meets the revenue
recognition conditions.
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-
NOTES TO THE INTER!M SEPARATE FINANCIAL STATEMENTS (Continued) DN

Borrowings

Borrowings are recognised at cost, being the proceeds received net of directly attributable costs
incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise Borrowing costs and other costs directly attributable to the Company’s
borrewings. Borrowing costs are recognised in profit or loss in the period in which they are incurred.

Equity
Ordinary shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter
capital or sharehoiders’ contributed capital are recognised based on the actual proceeds received
corresponding to the par value of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary
shares, net of costs directly attributable to the share issuance.

Profit distribution

The Company's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the Company's General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at
the Company's Annual General Meeting of Shareholders.

Revenue recognition
Sales revenue
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(@) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective contrcl over the goods sold;

{c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the
Company; and

(e} the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Service revenue

Revenue of a transaction involving the rendering of services is recognised when the outcome of such

transactions can be measured reliably. Where a transaction involving the rendering of services is

attributable to several periods, revenue is recognised in each period by reference to the percentage

of completion of the transaction at the interim separate statement of financial position of that

period. The outcome of a transaction can be measured reliably when ail four (4) following conditions
re satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the
Company;

17

e\

V&

A7 N\



CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) DN

(c) The percentage of compietion of the transacticn at the date of interim separate statement of
financial position can be measured reliabiy; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

(e)

Financial income

interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate. Dividend income from investments is recognized when the Company has
the right to receive income.

Otherincome

Cther income comprises income from non-recurring activities that are not part of the Company’s
ordinary revenue-generating activities.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and services
rendered during the period and is recorded in line with the related revenue recognised during the
period.

Selling expenses

Selling expenses are expenses incurred that are directly related to the sale of products,
merchandise and the rendering of services by the Company and are recognised as expenses in the
period on an accrual basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general
administrative activities of the Company, which are not directly attributable to sales or production
activities, and are recognised as expenses in the period on an accrual basis.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance with the
Corporate income Tax Law. The tax currently payable is based on taxable profit for the period.
Taxabte profit differs from profit before tax as reported in the interim separate income statement
because it excludes items of income or expense that are taxable or deductible in other years
(including loss carried forward, if any) and it further excludes items that are never taxable or
deductible.

Deferred tax is recognised on temporary differences between carrying amounts of assets and
liabilities in the interim separate financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax tiabilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised only to the extent that it is probable that the
Company will have future taxable profit against which the deductible temporary differences can be
utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset realised. Deferred tax is charged or credited to the interim separate income
statement, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is aiso dealt with in equity

18

AL

=

e/



CNCTECH GROUP JOINT STOCK COMPANY

FORM B 09a-

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) DN

(i)

(i)

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regutations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Cther taxes are paid in accordance with the prevailing tax laws in Vietnam.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or to exercise significant influence over the other party in making financial
and operating decisions, or when the Company and the other party are subject to common control
or common significant influence. Related parties may be companies or individuals, including their

close family members.

CASH AND CASH EQUIVALENTS

Closing balance
VND

Bank demand deposits {i)
Cash equivalents (ii)

13,185,693,759
2,456,081,288

Opening balance
VND

8,387,280,609
1,434,192,075

15,641,775,047

9,821,472,684

Details of bank demand deposit balances are as follows:

Closing balance

Opening balapce

VND

Joint Stock Commercial Bank for Investment and
Development of Vietnam

Vietnam Joint Stock Commercial Bank for Industry
and Trade

Others

10,000,000,000

3,118,944,736

66,749,023

VND

7,784,282,501

602,998,108

13,185,693,759

8,387,280,609

Details of cash equivalent balances are as follows:

Closing balance
VND

Vietnam Joint Stock Commercial Bank for Industry
and Trade - Nam Thang Long Branch

2,456,081,288

2,456,081,288

Opening balance
VND

1,434,192,075

1,434,192,075

As at 30 June 20286, cash equivalents represent deposits with a principal term of 3 months or less at
Vietnam Joint Stock Commercial Bank for Industry and Trade, enjoying interest rates from 2.1% per
annum to 2.4% per annum (as at 31 December 2025: from 2.1% per annum to 2.9% per annum).
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

7. SHORT-TERM TRADE RECEIVABLES
Closing Opening
balance balance
VND VND VND VND
Carrying Provision Carrying Provision
amount amount amount amount

Viettel Manufacturing Corporation
One Member Limited Liability
Company

Arts Group Joint Stock Company
CNC Technoiogy Solutions Joint
Stock Company

Others

5,625,420,548

7,050,000,000
1,074,750,201

1,010,077,922

10,614,252,380

7,050,000,000 -
6,612,013,696 -

758,918,336 -

14,760,248,671

25,035,184,412 -

In which: Short-term trade
receivables from related parties
(Details stated in Note 32)

8,254,909,787

13,662,013,696

8. SHORT-TERM ADVANCES TO SUPPLIERS
Closing balance Opening balance
VND VND VND VND
Carrying Provision Carrying Provision
amount amount amount amount

Intech Infrastructure and
Construction Joint Stock Company

7,356,936,000 -

7,482,000,000 -

Others 2,029,021,565 (73,503,276) 1,534,993,203 -
9,385,957,565 (73,503,276) 9,016,993,203 p—
9. OTHER RECEIVABLES

Opening balance
Closing balance_: (Reclassified)
VND VND VND VND
Carrying  Provision Carrying amount Provision
amount amount amount

a. Current

Compensation and Site Clearance 13,534,432,003 -

(i)

Advances 2,733,210,550 -

Dividends receivable 2,795,782,710 -

Deposit for acquisition of shares - -

Others 31,527,750 -
19,094,953,013 -

13,534,432,003

24,132,627,260
1,712,877,111

39,379,936,374

In which: Other current
receivables from related parties
(Details stated in Note 32)

2,796,182,710
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {Continued) FORM B 09a-DN

Opening balance

10.

Closing balance (Reclassified)
VND VND VND ~ VND
Carrying  Provision Carrying amount Provision
ameunt amount amount

b. Non-current

Deposit for factory leases
CNCTech Ha Nam Joint Stock
Company

Thang Long CNCTech Joint Stock
Company

Vietland Investment and
Construction joint Stock Company
Others

28,613,289,312
17,675,868,672

7,032,342,240
3,905,078,400

1,346,083,582

- 28,613,289,312 -
- 17,675,868,672 -

- 7,032,342,240 -

- 3,905,078,400 -

29,959,372,894

1,413,863,808 -

© 30,027,153,120 -

In which: Other non-current
receivables from related parties
(Details stated in Note 32)

26,038,108,594

24,708,210,912

Represent the payment made by the Comipany to the Compensation and Site Clearance Council of
Tam Duong District (currently known as Project Management Board of Hop Thinh commune) for the
Investment Project on the construction of technical infrastructure for Hop Thinh Industrial Cluster,

Hoi Thinh commune, Phu Tho province.

DEFERRED EXPENSES

Closing balance

a.Current
Deferred factory rental costs (i)
Others

b. Non-current

Deferred factory rental costs (i)
Deferred land rental costs (i)
Others

VND

15,658,943,053
391,235,529
16,050,178,582

Opening balance

-VND

41,770,057,969
60,094,450

41,830,152,419

19,685,018,170
10,842,810,206
801,906,434

23,903,236,354
11,005,046,768
687,763,386

31,329,734,810

35,596,046,508

As at 30 June 2026, deferred factory rentals represent:

Short-term deferred rentals at:

- Lot F4B, Thang Long Vinh Phuc industrial Park, Binh Nguyen Commune, Phu Tho Province, to
CNCTech Ha Nam Joint Stock Company (a related party);

- Lot F3, Thang Long Vinh Phuc Industrial Park, Binh Nguyen Commune, Phu Tho Province, to
Thang Long CNCTech Jjoint Stock Company (a reiated party);

- Lot49, Binh Xuyen Industrial Park, Son Loi Commune, Phu Tho Province, to Vietland Investment

and Construction Joint Stock Company; and

Long-term deferred rental cost:

- The amountdeferredin alump sum to CNCTech Ha Nam Joint Stock Company (a related party),
awaiting atlocation. According to the lease agreement between the two parties, the Company
nas leased a factory at Lot F4B, Thang Long Vinh Phuc industriat Park, Binh Nguyen Commune,
Phu Tho Province, for a term of 5 years, from 01 November 2023 to 31 October 2028.

24
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {Continued)

(i)

11.

FORM B 09a-DN

The amount deferred in a tump sum to VSIP Bac Ninh Co., Ltd, awaiting allocation. According to the
lease agreement between the two parties, the Company has leased tand at No. 7, BH1 Road, VSIP
Bac Ninh Industrial Park, Tu Son Ward, Bac Ninh Province, for a lease term of 18 years, from 01 July

20290 to 01 July 2038.

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

Management
equipment and

Motor vehicles supplies Total

o VND VND VND
COST
Opening balance 17,731,314,622 966,636,544 18,697,951,166
Additions 3,488,536,365 - 3,488,536,365
Disposals (4,399,516,213) - (4,399,516,213)
Closing balance 16,820,334,774 o 966,636,544 17,786,971,318
ACCUMULATED DEPRECIATION
Opening balance 8,720,292,463 613,781,909 9,334,074,372
Charge for the period 884,312,403 72,519,636 956,832,039
Disposals (3,414,098,428) - (3,414,098,428)
Closing balance 6,190,506,438 686,301,545 6,876,807,983
NET BOOK VALUE
Opening balance 9,011,022,159 o 352,854,635 9,363,876,7?
Closing balance 10,629,828,336 280,334,999 10,910,163,335

Detailed list of tangible fixed assets currently in existence and those disposed of/sold/transferred
during the period with a value equal to or greater than 10% of the total tangible fixed assets:

Tangible fixed assets

a) Tangible fixed assets currently in existence

Maybach automobile
Mercedes-benz automobile

Total

b) Tangible fixed assets disposed of/sold/transferred during the period

Ford Explorer Limited AWD automobile

Total

- Cost

VND
9,178,930,000
1,781,615,681

10,960,545,681

2,301,600,000
2,301,600,000

Costofthe tangible fixed assets as at 30 June 2026 includes VND 1,614,594,091 (as at 31 December
2025: VND 4,574,230,455) of assets which have been fully depreciated but are still in use.

The Company has pledged its tangible fixed assets, with the carrying amount of VND

facilities granted to the Company.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

12.

13.

FORM B 09a-DN

INCREASES, DECREASES IN INTANGIBLE ASSETS

Computer software

VND
COSsT

Opening balance
Closing balance

7,553,400,000
7,553,400,000

ACCUMULATED AMORTIZATION
Opening balance

Charge for the period

Closing balance

5,903,399,972
274,999,998
6,178,399,970

NET BOOK VALUE

Opening balance 1,650,000,02§

Closing balance

1,375,000,030 ,

Detailed list of intangible assets currently in existence and those disposed of/sold/transferred ))

during the period with a value equal to or greater than 10% of the total intangibie assets:

Cost

VND
5,500,000,000

Intangible assets currently in existence
E-OFFICE enterprise management software
HR management software 2,000,000,000

Total 7,500,000,000

Cost of the intangible assets as at 30 June 2026 includes VND 2,053,400,000 (as at 31 December
2025: VND 53,400,000) of assets which have been fully amortized but are still in use.

INCREASES, DECREASES IN INVESTMENT PROPERTY
Investment property for lease
Buildings and

structures
VND

COsT
Opening balance
Closing balance

11,090,270,588
11,090,270,588

ACCUMULATED DEPRECIATION

Opening balance 1,442,375,026

Charge for the period
Closing balance

NET BOOK VALUE
Opening balance

Closing balance

26

115,523,652
1,557,898,678

9,647,895,562

9,532,371,910




CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

14.

15.

FORM B 09a-DN

Detailed list of investment properties currently in existence during the period with a value equalto
or greater than 10% of the total investment properties:

Cost
Investment properties currently in existence VND

Office Floor —Zone B, 4th Floor, The Sun Building, Me Tri Ha Urban Area, Tu

Liem Ward, Hanoi City, Vietnam 11,090,270,588

Total 11,090,270,588

Fair value of investment property

Accordingto VAS No. 05 - Investment Properties, fair value of investment property as at 30 June 2026
is required to be disclosed. However, the Company could not determine the fair value as at 30 June
2026; therefore, no information about the fair value is disclosed in the notes to the interim separate
financial statements. In order to determine the fair value, the Company would require an
independent consultancy company to perform the valuation. At present, the Company has not
found a suitable consultancy company yet.

LONG-TERM ASSETS IN PROGRESS

Closing balance _Opening balance
VND VND VND VND

Cost Recoverable Cost Recoverable

amount amount

Intech Bac Ninh project (i)  15,415,800,000 15,415,800,000 - -
Acquisition of fixed assets - - 16,0083,203,000 16,003,203,000
15,415,800,000 15,415,800,000 16,003,203,000 16,003,203,009

Represents costs of materials, labour, construction machinery and other experises incurred for the
construction project of Intech Bac Ninh factory located at VSIP Bac Ninh industrial Park, Urban and
Service Area, Tu Son Ward, Bac Ninh Province.

SHORT-TERM TRADE PAYABLES

Closing balance Opening balance
VND VND

Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company
The Vietnam Feed Joint Stock Company
Others

In which:
Short-term trade payables to related parties
(Details stated in Note 32)

27

35,531,727,620
5,243,477,968

6,288,571,997

47,063,777,585

29,692,077,861
3,899,357,900
17,603,523,300
2,521,445,245

53,716,404,306

40,775,205,588

51,194,959,061
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CNCTECH GROUP JOINT STOCK COMPANY :
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {Continued)

16.

17.

18.

18.

SHORT-TERM ADVANCES FROM CUSTOMERS

Intech Robotics Joint Stock Company
Others

Closing balance

FORM B 09a-DN

Opening balance

VND

51,117,350,000
9,462,537,625
60,579,887,625

VND

34,243,350,000
5,000,000,000
39,243,350,000

SHORT-TERM TAXES AND OTHER PAYABLES TO THE STATE BUDGET

balance during the period

Payable Paid
during the period

Opening

VND

Value added tax 352,272,968
Corporate income tax 1,133,518,403
Personalincome tax 629,660,639
Fees, charges, and 605,893,954

other payables

3,999,215,747

1,354,110,083

VND VND

4,351,488,715
- 1,133,518,403
1,701,789,448
- 605,893,954

2,721,345,964

5,353,325,830

7,792,690,520

Closing
balance
VND

281,981,274

281,981,274

SHORT-TERM ACCRUED EXPENSES

Accrual for borrowing costs
Other accruals

In which:
Short-term accruals with related parties
(Detaiis stated in Note 32)

DEFERRED REVENUE

a. Current

Advance from factory rental

Vietnam Accton Technology Co., Ltd

Giao Hang Tiet Kiem Joint Stock Company
RCE-VINA Co., Ltd.

Others

In which:
Deferred revenue from related parties
{Details stated in Note 32)

28

Closing balance
VND

19,923,828,091
1,020,000,000

Opening balance
VND

63,002,665,281
307,800,000

20,943,828,091

63,310,465,281

19,744,321,239

Closing balance

62,721,131,031

Opening balance

VND

28,243,413,242
24,998,604,256
2,928,808,800
315,000,186
1,678,285,493

VND

58,880,992,997
55,655,720,074
2,928,808,800
296,464,123
2,340,616,255

29,821,698,735

61,221,609,252

1,578,285,493

2,340,616,255
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

20.

(ii)

b. Non-current

Advance from factory rental

Vietnam Accton Technology Co., Ltd

OTHER PAYABLES

a. Current

Deposits for acquisition of shares (i)

Deposits office transfer and leases

Payable to individuals with capital contribution
authorization (ii)

Deposits for the transfer of trading securities
Others

In which:
Other current payables to related parties
(Details stated in Note 32)

b. Non-current

Deposits for factory leases

Vietnam Accton Technology Co., Ltd

Giao Hang Tiet Kiem Joint Stock Company

Closing balance

FORM B 09a-DN

Opening balance

VND

13,262,721,654
13,262,721,654

13,262,721,654

VND

18,177,207,654
18,177,207,654
18,177,207,654

Closing balance

Opening balance

VND

14,000,000,000
5,621,200,000
4,104,925,000

306,704,246

23,932,829,246

VND

5,521,200,000
4,104,925,000

249,800,000,000
186,063,045

 259,612,188,045

35,705,243,664
31,312,030,464
4,393,213,200

249,800,000,000

35,595,947,408
31,206,734,208
4,393,213,200

35,705,243,664

35,599,947,408

The deposit received from individuals pursuant to the Deposit Agreement for securing the transfer

of shares in MKC Vinh Phuc Joint Stock Company.

The Company has received funds from individuals who have authorized the Company to invest in

VINECO Tetlecommunication Systems Joint Stock Company (a related party).

29

i<l

- sz



7577 G e\

0¢

‘painoasun ale sueoj 8say] (wnuue Jad

%¢ | 01wnuue Jad %G woJj 8duel :poltad Jold) wnuue 1ad %z 01 WNuue 1ad 9%/ Woiy aguel SUe0] 888yl Uo sajel Isalaiul syl 1euded Supliom s Auedwon
841 Wawaddns 0} papudlul 81 SUBD) BU] ‘SYIUOW Z| JO SWIS) UBO) UM ‘sajyed pe1elal pue salleIpisgns s1 LWoJJ SUBO] WI9)-10YS sey Auedwon syy

"Ueo] s{y1 104 jelalen o9 se (Auedwo) ay1 o 199140 8ANND8XT JoiyD Aindaq - SN Suonug uaAngN
‘SN AQ paumo a1e1se (eal) s1asse Aued-pliyl padpaid sey Auedwon 9y swuswded 1saia1ul Ayuow yum (wnuue Jad %G/ 01 wnuue Jad %/ :polad
Joud) pouiad ay1 uj winuue 1ad %p'g 01 wWnuue Jad %/ wouy Buiguel ‘e1ou Alossiwoid syl ul payoads S| UMOPMEIP Uoes J0] 81eJ 1S8181uU} 8Y] "SyuowW g
40 LLISY WNWIXEW B Y1IM JUSWSSINGSIP JO 91BP 81 WOIJ PAIEINDIED SI WIS} UBO] 8y 1eldes Supiiom s Auedwoy ay1 1uswsiddns 01 papusiul S| pue ‘9zoz
1SNSNy £1 uo Bulidxa ‘syluow g1 S| 3w HPaIo 83 10} WS WNWIXEW 9U1 "000°C00°000°0L ANA JO HWI HPBID B YUM UBO] WIBI-HOYS e sey Auedwo) ayy
‘youelg 3uoT Buey] wWeN - apeiL pue AlISnpuj 1o} jueg |e12JaWwwon 901$ o[ Weuisip pue Auedwod syl usamiag 1uswWeaIge 1PaId ay) 01 SuIpioaoy

“SMO110§ SB 818 9207 dUN( OE 1e Sk S8UIM0.I0q Wisl-1oys s, Auedwo) syl Jo sye1ap ay)

N@M.&Mh.cmo.c X4

0£9°005°6£9°06€

¥56°28€‘c€0‘0LE

8£9°958°069'962

966'666°€/T 866'666'9€L 866°666‘9E1 966°666°€LT youeug yuiq A - Yjueg 3201 U101 1e10I8WWoD AleMIN
8Y0'68Y LL1L L PL8'E6L'8LY 81L088/°6LL Y8 vey'9Le youeig onid YUIA - paywli] WeUISIA Jueg UByUIUS

(¢z ?10N
vvo‘est LSk L ZL8‘€6L°GSS 91L0'88.°916 ov8‘ver‘060°‘L ul pajess sjies@j sueoj wisl-3uo) Jo uolpiod Juaning *o

000°000°08V°‘E
000°000°028°8
000°000°0S¥‘0S
LB6TETB E05°09
00000000528

L62°€T8ESL S0T

Lz9‘9gv‘ses’s
129‘9Z‘a88‘s

000°000°008°8
000°000°000°0/
000°000°005°9L
000°000‘008 VS|
000°000°019°59
G9Z'GLE'686'Y

§92'51L£°669°08¢

£GG°16€V8E‘6
£55°16€v3E‘6

000°000°05£°L9
000°000°001°2S
000°000°05 1 9¢
295‘8eL e6Y 9
000°000°005°Z8

295°8EL€66°L6C

9/£°9SY'ETL LL
9/e'9sP'ETL LL

000°000°008‘8
000°000°000°0/
000°‘000°‘0EC 8L
000°000°02S‘LLL
000°000°01L6'6L

000‘000°097v°88¢C

86L°L9g9VL°L
86L°L9E‘OVL L

wunowy $8SB0409(] sasealou| wnowy
aNA QNA aNA —
aouejeq 8uiso)) poriad ays uj aouejeq SuiuadQ

NJ-e60 9 WHO4

Auedwo »2015 1l0f SI8ISND) USBIS Yuiy) doH
Auetiod »9015 ujof Suong yuig Yo IND

Auedwod %2015 w101 1BGOID Y981 IND

Auediwo »2015 wior yoe HND Suo Sueyy

Auedwog 2018 IOf WeEN BH 4OB81OND

Auedwo %2018 1ujor dNLIBISBUIA ONYd YUIA

gung iy usAngn ‘s

(11) saiue puE s)iENpIAIpuUl WO SUBO] WISL-1I0YS *(
(1) youeug Suo18ueyy wen - spedy

pue Alisnpu| Jojueg 1eI0JaWWO0D 39018 1UI0f WBUIBIA
s$)ue( Woi) SUBO} WLIY-1I0yS *B

3SVITIONVNI4 HIANN SNOILYOIT180 ANV SNVOT WHIL-1HOHS

(m

)

‘e

(PaNUNUOY) SINIWILYLS TVIONVNI J1VHYdIS WIYILNI IHL OL STLON
ANVAWOD MO01S INIOf dNOYHD HOILOND



e AN O

‘paInNd8suUn sy ue0] 8Y] "9Z0T Yo4en LE WUy syiuow £ Aisns a1qeded aqg 11eys
1saia1ul 8yl ‘(wnuue Jad %z | :G¢0z) wnuue 1ad %z S| poiad 8yl uf UBO] By} JO B1ed 1S8.83U| 8y “jendes Supjiom s Auedwo) sy} uswayddns o1 pspusiul
Si pue Sg0z ul paugis sadipuadde 10811U00 01 Juensind OEOZ JOqWBDA( LE 113UN PIPUBIXS USSq SBY ‘1UsWasINgSIP JO 81EpP By} WO syow {g si wisl
ueo) ay|-(Aued palejsi e) Auedwo) 3001 uior uoneonddy ASojouyoe) puy OND Weulsia pue Auedwod sy} ugamlag uawaalige ueoy ayi 01 8uIplodoy (1}

"sue0] ay3 Joj 1eua1e00 se (Ueo) 8yl Ag peoueul) s8)jgowiolne) s}esse paxy si padpeid sey Auedwon) sy ‘sjuswAed
1sasamul Qiyiuow yum ‘(wnuue Jad %g°| | :5Z0g) wnuue Jad %g' L | S1 poliad syl ul UBO} 8U1 UO Bkl 1saJ91u] ay] ‘Auedwog a9yl Joj s8jigowoline Jo aseyosind
U1 10} papualuUl S UEO] BY1 PUB JUBLUSSINGSIP 1SJ1) U1 JO 81BP BY3 WO SYILOW 09 SO} PIBA S| HLU{ 1IPSIO 8YL "000°000°0ZE L ANA 40 Jwi SUIMO.I0q B yim
ueo) wis1-8u0j e sey Auedwod syi ‘youeig yuiqg AW = ueg 39015 1UI0[ 1BI218WWO0D Al pue Auedwo) ayl usemiag JUaWwdsige ueo) ayl 01 8u|pioaoy (n)

"SUBO] 8Y1 40} el81e))09 se (ueo] 8yl Ag padueul) s8)iqowolne) s1asse paxij sil padpaid sey Auedwo) sy s1uswAed 1sele1ul Ajyuow yim ‘(wnuue
1ad %6°£ :5Z0¢) wnuue Jad %66 01 wnuue Jad %"/ Wwouy Suiduel s poliad ay) ul UBO) BY} UO 918l 1saieiul ayj ‘Auedwog ayi 1oy seyigowiolne jo sseysind
8U1 10} popualUl St UBO) Byl PUB ‘JUBWSSINGSIP 1SI1) BY1 JO 81BP BU} WOJ) SYIUOW 96 J0) PIIBA S| JIW JP3ID 8Y| "809°CSH 8506 ANA 10 Wi BuIMOo1i0g
UM sueo] wisi-guo) sey Auedw o syl ‘Youelg onyd YUiA — poIWIT WEUIBIA Jueg UBYUIYS pue Auedwos syl Usamiaq siuswoaige ueo] ay1 01 Suipi0doy 0

SMO1]0} SB 818 9Z0Z 8aun( O¢ 1e se s8uimo.iod wisl-8uo) s Auedwo) ayi o S|Ie1ap ay

P8/ 1568985
rrO68r LS L

£98°G0€££5°9S
0r8‘v6r060°L

SyUoW Z| Joye Jualus))1ss Joj anp Junowy -
SYIUOLL Z [ UIYHM JUBWB]119S JOJ 8NP JUNowly -
yoIym uj

_.meB. _‘Hr.om ¢L8‘e6L°SSS 000°000°690°E €0L°008°L29°LS

000°000°000°L - - 000°000°000°L (A1) AuedwoD x001s 3ujor ABojouyos] si88i] ino4
() Auedwon

000‘000°000°LS - - 000‘000°000°LS 001§ U101 uolleanddy ASoj0uyoa ) pue OND WBUIBIA

000°000°000°CS - - 000°000°000°2S $9[113U9 WoJ) sueo] WIg-guoT ‘g

289'999'6l¢ 866°666'9¢L - 08999995y (11) ysuelg yuiq A - ueg 39015 JU10[ 1BI0IBWIWO D AlBU)iN

60C‘0ve‘Le8’L VL8°E€6L8LY 000000690 €CoveLLLL'S (1} youelg onud YUIA - P WEBUIBIA Jueg UBYUIYS

L68°900°LYL‘S T18°€6L°SSS 000°000°690°S £€04°008°£29°S S$)ueq Wolj sueo) Wia-guo ‘e

unowy $95808.120(] S9SBaIOU| uunowy

aNA ~__GNA aNA -

aosuejeq 3uisoy) pousad ayy uj aaugjeq sSuiuadQ

$3SVITIONVNId HIANN SNOILYOITEO ANV SNVOT WHIL-ONO1 (14

(Panunuoy) SINIWILYLS TVIONVYNIL JLVHYdIS WIHILNI IHL OL SILON
ANVdIWOD JD0LS INIOf dNOYD HOILOND

NJ-260 9 WHO4



CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

{iv)

23.

Pursuant to the loan agreement between the Company and Four Tigers Technology Jjoint Stock
Company for the purpose of supplementing the Company’s working capital. The loan term is 12
months from the disbursement date and has been extended until 31 December 2030 in accordance
with Appendix No. PL01/1605/2025 dated 15 August 2025. The applicable interest rate for the period
is 12% per annum (prior period: 12% per annum), with interest payable on a quarterly basis,
commencing from 31 March 2026. The loan is unsecured.

Long-term loans are repayable as follows:

Closing balance Opening balance
VND VND
On demand or within one year 1,451,489,044 1,090,494,840
Inthe second year 1,244,468,214 999,161,528
From third year 57,445,049,633 55,538,144,335
60,141,006,891 57,627,800,703
Less: Amount due for settlement within (1,451,489,044) (1,090,494,840)
12 months
Amount due for settlement after 12 months 58,689,517,847 56,537,305,863
OWNERS’ EQUITY
Movements in owners’ equity
Owner’s
contributed Retained
capital Share premium = earnings Total
VND VND VND VND

For the six-month period ended 30 June 2025

Prior period’s opening 916,000,000,000 127,600,000,000 7,683,095,928 1,051,283,095,928
balance

Remuneration paid to -
the Board of Directors

and Board of

Supetrvisors

Profit for the period - - 3,214,644,110 3,214,644,110
Prior period’s closing —=
balance

(600,000,000} (600,000,000)

916,000,000,000 127,600,000,000 10,297,740,038 1,053,897,740,038

=

For the six-month period ended 30 June 2026

Current period’s 916,000,000,000 127,600,000,000 52,496,914,910 1,096,096,914,910
opening balance
Remuneration paid to - - (1,050,000,000) (1,050,000,000)

the Board of Directors
and Board of
Supervisors {i)

Profit for the period - - 104,102,477,432 104,102,477,432
Current period’s

closing balance

916,000,000,000 127,600,000,000 155,549,392,342 1,199,149,392,342

According to Resolution No. 2603/2026/NQ-DHDCDTN dated 26 March 20286, the General Meeting
of Shareholders approved the remuneration for the Board of Directors with the amount of VND
1,050,000,000 from the accumulated retained earnings in 2025.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

24,

25.

Charter Capital

FORM B 09a-DN

According to the 22nd amended Enterprise Registration Certificate dated 13 August 2025, the
Company's charter capital is VND 216,000,000,000. As at 30 June 2026, the charter capital has been

fully contributed by the shareholder as follows:

Closing balance

Opening balance

VND % VND %
Mr. Nguyen Van Hung 451,599,670,000 49.30 451,599,670,000 49.30
Mr. Tang Wing Fong Terry 94,806,140,000 10.35 94,806,140,000 10.35
MK High Technology Joint Stock 76,333,330,000 8.33  76,333,330,000 8.33
Company
TAT Investment and Trading Co., Ltd. 45,800,000,000 5.00  45,800,000,000 5.00
MB Capital Management foint Stock 17,800,000,000 1.94  45,800,000,000 5.00
Company
Others 228,660,860,000 25.08 201,660,860,000 22.02
$16,000,000,000 100 916,000,000,000 100
Shares
Closing balance Opening balance
Number of shares issued to the public 91,600,000 91,600,000
Ordinary shares 91,600,000 91,600,000
Number of outstanding shares in circulation 91,600,000 91,600,000
Crdinary shares 91,600,000 91,600,000
An ordinary share has par value of VND 10,000.
REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Current period Prior period
VND VND
Revenue from lease and rendered services 48,091,665,377 48,583,828,812
Revenue from goods sold - 7,704,700,800 13,354,953,442
55,796,366,177 61,948,782,254
In which:
Revenue from related parties 3,294,309,324 5,767,614,880

(Details stated in Note 32)

COST OF GOODS SOLD AND SERVICES RENDERED

Currentperiod Prior period

VND VND

Cost of rental and service rendered 38,257,151,820 36,092,246,676
Cost of goods sold 7,566,857,740 13,093,367,224

45,824,009,560

49,185,613,900
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

26.

27.

28.

29.

OPERATING AND PRODUCTION COST BY NATURE

Labour expense

Depreciation and amortization of fixed assets and
investment properties and land rental paid in a tump

sum
Provision expenses
Out-sourced services

Purchase costs of trading goods
Others

FINANCIAL INCOME

Dividends and profit received

Gains from disposal of financial investments
Deposit and loan interest

Foreign exchange gain

FINANCIAL EXPENSES

Borrowing costs

Provision for impairment of financial investments

Foreign exchange loss

Current period

FORM B 09a-DN

Prior period

VND

17,036,583,350
1,509,592,251

1,963,503,276
41,664,617,606
7,566,857,740
4,701,509,768

VND

10,711,388,076
1,617,374,166

37,300,186,258
13,093,367,224
3,481,360,387

74,442,663,991

66,203,676,111

Current period

VND
136,560,261,934
10,028,362,014
3,396,992,671

Prior period
VND
32,089,395,426

6,487,530,181
487,236,719

149,985,616,619

39,064,162,326

Current period

Prior period

VND
19,751,266,904
4,442,053,705
105,296,256
24,298,616,865

VND
29,407,174,393
2,133,570,053
636,192,000
32,176,936,446

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Selling expenses
Out-sourced services
Others

General and administration expenses
Staff costs

Stationery

Depreciation and amortisation

Taxes and fees

Provisions

Out-sourced services

Others

34

Current period Prior period
VND VND
985,978,245 42,671,993
6,220,000 126,713,639
992,198,245 169,385,632

17,036,583,350
314,412,926
1,231,832,037
255,902,481
1,963,503,276
2,222,598,267

4,601,623,849

10,711,388,076
367,776,358
1,617,374,166
3,000,000
797,491,231
3,351,646,748

27,626,456,186

16,848,676,579




CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

30.

31.

CORPORATE INCOME TAX EXPENSE

The current corporate income tax expense for the year was computed as follows:

Current period - Prior period

VND VND

Accounting profit before tax 104,102,477,432 3,214,644,110
Adjustments for taxable income

Add: Non-deductible expenses 5,770,115,952 20,857,410,326

Less: Dividend income (136,560,261,934) (32,089,395,426)

Taxable profit - -

Current corporate income tax rate 20% 20%

Current corporate income tax expense based on - -
taxable profit in the current period

As at 30 June 2026, the Company had tax losses available for carryforward to offset against future
taxable income. Losses carried forward within five consecutive years from the year following the
year in which the tax toss is incurred. The Company has not recognized any deferred income tax
assets in respect of these tax losses due to uncertainty regarding the availability of future taxable
profits against which the losses can be utilized. The unused tax losses of the Company as at 30 june
2026 are as follows:

Incurred Period Status Tax loss Loss carried Unused tax loss
Year/ forward up to as at 30 June
Period 30 June 2026 2026

o VND VND ~ VND
2022 2023 - 2027 Finalized 9,279,107,377 9,279,107,377 -
2023 2024 - 2028 Finalized 11,095,669,070  11,095,669,070 -
2025 2026-2030 Notyetfinalized 38,645,480,306 - 38,645,480,306
Janto June 2027-2031 Notyet finalized 26,687,668,550 - 26,687,668,550
2026

85,707,925,303  20,374,776,447  65,333,148,856

e

COMMITMENTS
Share Transfer Commitment

Pursuant to Share Transfer Agreement No. 2508/TTCNCP-VINECO-CNC Holdings Vietnam dated 25
August 2020, the Company committed to transferring 298,300 shares it currently holds in VINECO
Telecommunication Systems Joint Stock Company (“VINECO”) to VINECO employees, at a transfer
price of VND 14,750 per share. The timing of the transfer is stipulated in the agreement. As at the
date of approval these interim separate financial statements, the Company had not yet completed
the transfer of the aforementioned shares.

Operating Lease Commitment
The Company has operating lease commitments relating to the iease of factory facitities located in

an industrial park in Phu Tho province and the lease of land in Bac Ninh province. These operating
leases are payable either in a lump sum or through multiple installments over the lease terms.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

32.

Guarantee Commitment

As at 30 June 2026, the Company, together with related parties, had provided guarantees for the
borrowings of its subsidiaries as follows:

- Thang Long CNCTech Joint Stock Company: a loan from Public Bank Vietnam Limited - Phu
My Hung Branch, with an outstanding balance as at 30 june 2026 of VND 348,731,566,224 (as
at 31 December 2025: VND 356,723,869,327).

- VinaStartup Vinh Phuc Joint Stock Company: a loan from Joint Stock Commercial Bank for

Foreign Trade of Vietnam - Vinh Phuc Branch, with an outstanding balance as at 30 June 2026
of VND 580,049,623,682 (as at 31 December 2025: VND 597,264,295,944).

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions in the period and significant balances at
period end:

Related parties Relationship

CNCTech Binh Duong Jaint Stock Company Subsidiary =
Vinh Phuc VinaStartup Joint Stock Company Subsidiary

Thang Long CNCTech Joint Stock Company Subsidiary

CNCTech Ha Nam Joint Stock Company Subsidiary

CNCTech Globat Joint Stock Company Subsidiary

FSt Group Joint Stock Cempany Subsidiary

CNC High Technologies Joint Stock Company Subsidiary

Arts Group Joint Steck Company Subsidiary (up to 29 June 2026)

Associate (from 29 June 20286)
Vietnam CNC And Technology Application Joint Associate

Stock Company 7—"l.'|.
VINECO Telecommunication Systems Joint Stock  Associate =y ||
Company )II',I
Vietnam American Oil Tools Joint Stock Compa ny Associate \t.ai’
MKC Vinh Phuc Joint Stock Company Associate ’.5;
Yen Lac Hitech Industrial Park Joint Stock Company related to key management personel
Company

Pavana Technologies Joint Stock Company Company related to key management personel

Hop Thinh Green Clusters Joint Stock Company Company related to key management personet
CNC Technology Solutions Joint Stock Company Company related to key management personel

CLi Invest Company Limited Company related to key management personel
The Vietnam Feed Joint Stock Company Company related to key management personel
Board of Directors, Executive Board, Chief Key management personnel

Accountant
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

During the period, the Company entered into the following transactions with its related parties:

Revenue from goods sold and services rendered
CNC Technology Solutions joint Stock Company

Vinh Phuc VinaStartup Joint Stock Company
CNCTech Global Joint Stock Company
CNCTech Ha Nam Joint Stock Company
Thang Long CNCTech Joint Stock Company

Purchase of goods and services
CNCTech Ha Nam Joint Stock Company
Thang Long CNCTech Joint Stock Company

Borrowings

Ms. Nguyen Thi Dung

Vinh Phuc VinaStartup joint Stock Company
CNCTech Globatl Joint Stock Company
Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company
CNCTech Binh Duong Joint Stock Company
Arts Group Joint Stock Company

CLI Invest Company Limited

Principal repayment

Thang Long CNCTech Joint Stock Company
CNCTech Global Joint Stock Company
CNCTech Binh Duong Joint Stock Company
CNCTech Ha Nam loint Stock Company

Hop Thinh Green Clusters Joint Stock Company

Vinh Phuc VinaStartup Joint Stock Company
Arts Group Joint Stock Carmgany

Pavana Technologies Joint Stock Company
CLI Invest Coampany Limited

Lending

Arts Group Joint Stock Company

The Vietnam Feed Joint Stock Company

MKC Vinh Phuc Joint Stock Company

CNC High Technologies Joint Stock Company

Loan principal recovery

The Vietnam Feed Joint Stock Company

Arts Group Jjoint Stock Company

MKC Vinh Phuc Joint Stock Company

CNC High Technologies Joint Stock Company
CNCTech Globat Joint Stock Company

37

Current period

Prior period

VND

2,444,281,300
513,557,519
208,731,661
86,586,044
41,152,800

3,294,309,324

VND

2,633,542,443
1,583,865,474
340,284,832
721,599,085
588,323,046

5,767,614,880

23,125,802,216
14,770,388,620

13,093,367,224

37,896,190,836

13,093,367,224

82,500,000,000
65,493,138,562
61,750,000,000
52,100,000,000
36,150,000,000

297,993,138,562

10,250,000,000
17,810,349,291
49,000,000,000
7,800,000,000
4,800,000,000
2,300,000,000
1,800,000,000

93,760,349,291

154,800,000,000
76,500,000,000
70,000,000,000
65,610,000,000
8,800,000,000
4,989,315,265

380,699,315,265

99,540,000,000
17,810,349,291
4,800,000,000
6,220,000,000
58,000,000,000
4,300,000,000
3,000,000,000
1,800,000,000
195,470,349,291

3,100,000,000
650,000,000
150,000,000

8,300,000,000

130,000,000
3,600,600,000

3,900,000,000

12,030,000,000

9,264,492,505
3,600,000,000
650,000,000

2,000,000,000

22,822,000,000
3,824,980,821

13,514,492,505

28,646,980,821
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Interest income

Vietnam American Oil Tools Joint Stock Company
The Vietnam Feed Joint Stock Company

Arts Group Joint Stock Company

MKC Vinh Phuc Joint Stock Company

FSI Group Joint Stock Company

CNC High Technologies joint Stock Company
CNCTech Global Joint Stock Company

Borrowing costs

Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company
CNCTech Binh Duong Joint Stock Company
Vietnam CNC And Technology Application loint
Stock Company

CNCTech Global Joint Stock Company

Vinh Phuc VinaStartup Joint Stock Company
Ms. Nguyen Thi Dung

Pavana Technologies Joint Stock Company

CLi invest Company Limited

Hop Thinh Green Clusters Joint Stock Company
Arts Group Joint Stock Company

Dividend received

CNCTech Global Joint Stock Company

CNCTech Ha Nam Joint Stock Company

Thang Long CNCTech Joint Stock Company

Vinh Phuc VinaStartup Joint Stock Company
CNCTech Binh Duong Joint Stock Company
VINECO Tetecommunication Systems Joint Stock
Company

Hop Thinh Green Clusters Joint Stock Company

Capital contribution
Yen Lac Hitech Industrial Park Joint Stock Company

Divestment
CNCTech Binh Duong Joint Stock Company
Hop Thinh Green Clusters Joint Stock Company

Disposal of debt receivables and trading
securities
MKC Vinh Phuc Joint Stock Company

Disposal of asset
MKC Vinh Phuc Joint Stock Company

38

FORM B 09a-DN

Current period Prior period
- VND VND
1,166,794,522 786,410,957

947,957,261 1,707,727,561
403,200,000 192,986,302
36,345,205 -

2,554,296,988

3,237,172,603
319,601,753
102,112,309
6,346,011,485

5,834,669,589
3,882,608,218
3,680,449,315
3,034,849,316

1,442,656,439
940,657,121
321,369,863

19,137,259,861

5,323,762,190
2,476,520,548

153,073,973
3,034,849,316

376,283,159
17,122,406,794
63,123,288
14,268,494
218,191,782
62,893,151

28,845,372,695

46,000,060,000
34,300,000,000
23,568,895,725
19,871,794,184
9,900,000,000
2,795,782,710

123,789,315
136,560,261,934

29,700,000,000
2,389,395,42¢8

32,089,395,426

22,500,000,000

22,500,000,000

31,996,800,000
8,800,000,000

40,796,800,000

231,490,017,522

231,490,017,522

16,003,203,000

16,003,203,000
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Significant related party balances as at the date of interim separate statement of financial
position were as follows:

Closing balance Opening balance

VND VND

Short-term trade receivables

Arts Group Joint Stock Company 7,050,000,600 7,050,000,000

CNC Technology Solutions Joint Stock Company 1,074,750,201 6,612,013,696

CNCTech Ha Nam Joint Stock Company 130,159,586 -
8,254,909,787 13,662,013,696

Held-to-maturity investments

Vietnam American Oil Tools Joint Stock Company

Arts Group Joint Stock Company 6,303,200,000 6,400,000,000

The Vietnam Feed Joint Stock Company (*) 38,829,073,534

MKC Vinh Phuc joint Stock Company - 520,113,973
21,645,336,985 59,924,529,970

15,342,136,985 14,175,342,463

Other short-term receivables

VINECO Telecommunication Systems Joint Stock
Company

Vinh Phuc VinaStartup Joint Stock Company

2,795,782,710 -

400,000 -
2,796,182,710 -

Other long-term receivables
CNCTech Ha Nam Joint Stock Company
Thang Long CNCTech Joint Stock Company

19,005,766,354
7,032,342,240

17,675,868,672
7,032,342,240

S5l

(=}
®
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Short-term trade payables

Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company
The Vietnam Feed Joint Stock Company

Short-term accrued expenses

Thang Long CNCTech Joint Stock Company
CNCTech Ha Nam Joint Stock Company
CNCTech Globat Joint Stock Company
Vietnam CNC and Technology Application Joint

26,038,108,594

24,708,210,912

35,531,727,620
5,243,477,968
*)
40,775,205,588

29,692,077,861

3,899,357,900
17,603,523,300
51,194,959,061

8,381,347,944
7,452,248,909
1,973,233,872
1,525,808,222

13,546,678,355
3,569,640,691
530,577,533
3,120,000,002

Stock Company
Ms. Nguyen Thi Dung 321,369,863 -
CNCTech Binh Duong Joint Stock Company 90,312,329 161,095,890

Vinh Phuc VinaStartup Joint Stock Company -
19,744,321,239

41,793,138,560
62,721,131,031

Short-term deferred revenue

Vinh Phuc VinaStartup Joint Stock Company 1,131,795,029 418,104,926
Thang Long CNCTech Joint Stock Company 243,751,200 -
CNCTech Global Joint Stock Company 186,666,667 177,216,510
CNC Technology Solutions Joint Stock Company 16,072,597 1,745,294,818

1,578,285,493 2,340,616,255

Other short-term payables
MKC Vinh Phuc Joint Stock Company - 249,800,000,000
- 249,800,000,000
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

™)

Short-term loans

Ms. Nguyen Thi Dung

Vinh Phuc VinaStartup Joint Stock Company
CNCTech Ha Nam Joint Stock Company

Thang Long CNCTech Joint Stock Company
CNCTech Global joint Stock Company
CNCTech Binh Duong Joint Stock Company
Hop Thinh Green Clusters Joint Stock Company

Long-term loans
Vietnam CNC And Technology Application Joint
Stock Company

Closing balance

VND

82,500,000,000
60,503,823,297
50,450,000,000
8,820,000,000
3,480,000,000

FORM B 09a-DN

Opening balance

VND

79,910,000,000
111,520,000,000
18,230,000,000
70,000,000,000
8,800,000,000

205,753,823,297

288,460,000,000

51,000,000,000

51,000,000,000

51,000,000,000

" 51,000,000,000

As at 30 june 2026, The Vietnam Feed Joint Stock Company is no longer related party of the

Company.

Remuneration paid to the Board of Directors, Executive Board, Board of Supervisors and Chief

Accountant during the period was as follows:

Board of Directors

Mr. Nguyen Van Hung (i)
Mr. Nguyen Trung Kien (i)
Ms. Nguyen Thi Dung (i)
Mr. Vu Anh Tuan (i)

Mr. Daoc Hoang Viet

Executive Board
Ms. Nguyen Phuong Nga

Board of Supervisors

Ms. Nguyen Thi Thom (resigned on 26 March 2025)
Ms. Le ThiVan

Ms. Nguyen Ngan Giang (appointed on 26 March
2026)

Ms. Nguyen Hong Nhung

Mr. Nguyen Phu Hoang (resigned on 26 March
2026)

Chief Accountant
Ms. Le Thu Thuy (appointed on 03 April 2026)
Mr. Nguyen Thai Son (resigned on 03 April 2026)

Current period
VND
3,722,898,065
1,879,997,077
919,488,287
524,557,144
254,855,557
144,000,000

687,620,795
687,620,795

670,681,609
230,047,569
163,508,135

157,124,905
72,000,000
48,000,000

339,754,500
226,999,500
112,755,000

Prior period
VND
3,284,142,938
1,846,281,694
757,183,465
402,344,445
230,333,334
48,000,000

334,633,332
334,633,332

373,602,885

129,000,962

244,601,923

327,874,599

327,874,599

Members of the Board of Directors concurrently serve as members of the Executive Board.

In the current period and the previous period, the other members of Board of Directors, Executive

Board and Board of Supervisors did not receive any income from the Company.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

33. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemental non-cash disclosures

- Cashrecovered from repayment of loan principals and interest income during the period excludes

an amount of VND 43,980,471,002 representing the amount offset against the batance of deposits
received for the transfer of trading securities:

- Proceedfrom sale, disposal of fixed assets and other long-term assets excludes an amount of VND
17,603,523,300 representing the amount offset against trade payables.

Consequently, increases, decreases in account payables have been adjusted by the same amount.

s
5,

34. SUBSEQUENT EVENTS %3\‘
)
=]l

Pursuant to the Resolutions issued in July and August 2026, the Company’s Board of Directors)I !

approved (i) the increase in capital contributions to CNCTech Thang Long Joint Stock Company and *.r /
CNCTech Global Joint Stock Company, and (ii) the application dossier for the offering of shares to

¢ s, o -
vy~
! [ L L

gl t - 3{ .
= ~ L e

Luu Thuy Duong Le Thu Thuy Nghﬁﬂ" Van Hung
Preparer Chief Accountant Legal representative

Approved on 10 August 2026
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CNCTECH GROUP JOINT STOCK COMPANY
15t Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietham

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of CNCTech Group Joint Stock Company (the “Company”) presents this report
together with the Company’s interim consolidated financial statements for the 6-month period ended
30 June 2026.

THE BOARDS OF DIRECTOR, EXECUTIVE BOARD AND BOARD OF SUPERVISORS

The members of the Board of Directors, Executive Board and Board of Supervisors of the Company during
the period and to the date of approval of this report are as follows:

Board of Directors

Chairman
Vice Chairman

Mr. Nguyen Van Hung
Mr. Dao Hoang Viet

Mr. Nguyen Trung Kien
Ms. Nguyen Thi Dung
Mr. Ngo Hung Tin

Mr. Vu Anh Tuan

Executive Board

Mr. Nguyen Van Hung
Mr. Nguyen Trung Kien
Mr.Vu Anh Tuan

Ms. Nguyen Thi Dung
Ms. Nguyen Phuong Nga
Ms. Dinh Thi Thu Ha

Mr. Dinh Hung Cuong

Board of Supervisors

Ms. Nguyen Hong Nhung
Ms. Le ThiVan
Ms. Nguyen Ngan Giang

| N PP . Y S I .
i
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Vice Chairman

Member

Member (appointed on 26 March 2026)
Member (resigned on 26 March 2026)

Group Executive Chairman

Vice Group Executive Chairman cum Chief Executive Officer
Vice Group Executive Chairman

Vice Group Executive Chairman

Deputy Chief Executive Officer

Deputy Chief Executive Officer

Deputy Chief Executive Officer (resigned on 01 January 2026)

Head of Board of Supervisors
Member
Member (appointed on 26 March 2026)

PRSI SO Pr A

Member (resigned on 26 March 2028)

THE EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the interim consolidated financial
statements, which give a true and fair view of the consolidated financial position of the Company as at 30
June 2026, and its consolidated financial performance and its consolidated cash flews for the pericd then
ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim consolidated financial reporting. In preparing these interim consolidated
financial statements, the Executive Board is required to:

e select suitable accounting poticies and than apply them consistently;

e make judgments and estimates that are reascnable and prudent;

e state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim ccnsolidated financial statements;

e prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business; and

e design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim consolidated financial statements so as to minimize errors and frauds.



CNCTECH GROUP JOINT STOCK COMPANY
1% Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executive Board is responsibte for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the interim consolidated financial position of the Company and that
the interim consolidated financial statements comply with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to interim consolidated financial reporting. The
Executive Board is also responsicle for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing
these interim consolidated financial statements.

For and on behalf of the Executive Board,

4 B
o S rrer (D7 —
Ngiryerian Hung

Group Executive Chairman/
Legal representative

Hanoi, 10 August 2026
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= Deloitte Vietnam Audit Co. Ltd
12* Floor, Diamond Park Plaza
16 Lang Ha, Giang Vo Ward

Hanoi

Vietnam

Tel: +84 24 710 50000
www.deloitte.com/vn

No.: 0161 /VN1A-HN-BC

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: Shareholders
Board of Directors and Executive Board
CNCTech Group Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of CNCTech Group Joint
Stock Company (the “Company”), approved on 10 August 2026, as set out from page 05 to page 55, which
comprise the interim consolidated statement of financial position as at 30 June 2026, the interim
consolidated income statement and the interim consolidated cash flows statement for 6-month the period
then ended, and a summary of significant accounting policies and other explanatory information.

The Executive Board’s Responsibility for the Interim Consolidated Financial Statements

The Executive Board is responsible for the preparation and fair presentation of these interim consolidated
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for

enterprises and legal regulations relating to interim consolidated financial reporting and for such internal )/0“;
control as the Executive Board determines is necessary to enable the preparation ¢f interim consolidated =
financial statements that are free from material misstatement, whether due to fraud or error. C?:

IEM
Auditors’ Responsibility ELQ

IET
Our responsibility is to express a conclusion ont the accompanying interim consolidated financial m
statements based on our review. We conducted our review in accordance with Vietnamese Standard on ==

Review Engagements (VSRE) 2410 - Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.

A review of interim consolidated financial statements consists of making inquiries, primarily of perscns
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially tess in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently doces not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come 1o our attention that causes us to believe that the accompanying
interim consolidated financial statements do not present fairly, in all material respects, the interim
consolidated financial position of the Company as at 30 June 2026, and of its interim consolidated financial
performance and its interim consolidated cash flows for the 6-month period then ended in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
interim consolidated financial reporting.

3

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.



Deloitte

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

Other Matter

Comparative figures of the interim consolidated income statements, interim consolidated cash flow
statement and corresponding notes are the figures of the unreviewed interim consolidated financial
statements for the 6-month period ended 30 June 2025.

Audit Partner
Audit Practising Registration Certificate
No. 0910-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

10 August 2026
Hanoi, S.R. Vietnam
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

FORM B 01a-DN/HN
issued under Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Minister of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities
Short-term held-to-maturity investments

Provision foer short-term held-to-maturity
investments

Short-term receivables

Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for short-term doubtful debts

Inventories
Inventories

Other short-term assets
Short-term deferred expenses
Value added tax deductibles

Taxes and other receivables from the State
budget
Other short-term assets

Codes Notes

100

110
111
112

120
121
123
124

130
131
132
135
136

140
141

160
161
162
163

165

7,8

10

11

12

Closing balance

Unit: VND

Opening balance
(Reclassified)

2,343,593,032,522

327,177,640,927
182,860,709,999
144,316,930,928

675,236,824,478
679,226,824,478
(3,990,000,000)

896,956,859,753
449,823,883,857
142,106,021,295
308,632,422,658

(3,605,468,057)

309,092,989,544
309,092,989,544

135,128,717,820
24,191,191,425
103,591,540,637
7,341,821,374

4,164,384

2,354,459,925,581

301,518,616,923
110,315,417,133
191,203,199,790

1,115,830,476,133
172,047,800,000
945,882,676,133
(2,100,000,000}

602,157,552,005
431,242,650,136
82,666,252,099
89,477,879,566
(1,229,229,796)

233,978,006,859
233,978,006,859

100,975,273,661
10,489,465,327
85,752,780,053
4,733,028,281

The accompanying notes are an integral part of these interim consclidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Fioor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

FORMB 01a -DN/HN
issued under Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Minister of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

Unit: VND

ASSETS Codes Notes Closing balance Opening balance
(Reclassified)

B. NON-CURRENT ASSETS 200 5,243,995,556,940 5,044,623,076,963
I. Long-term receivables 210 53,496,595,843 50,949,339,500
1. Otherlong-term receivables 215 9 53,496,595,843 50,949,339,500
Il. Fixed assets 220 771,292,525,857 752,81 4,994,353:-,
1. Tangible fixed assets 221 13 713,746,089,587 726,486,537,1 47}

-Cost 222 909,047,961,574 895,930,629,389" _l

- Accumulated depreciation 223 (195,301,871,987) (169,444,092,242)
2. Finance lease assets 224 14 54,707,768,936 22,988,761,754"

-Cost 225 71,389,379,258 36,798,948,456

- Accumulated depreciation 226 (16,681,610,322) (13,810,186,702)
3. Intangible assets 227 15 2,838,667,334 3,339,695,452

- Cost 228 11,091,166,400 11,059,636,400

- Accumulated amortisation 229 {8,252,499,066) {7,719,940,948)
i, Investment property 240 16 2,285,801,811,480 2,057,947,352,035

- Cost 241 2,590,080,398,924  2,329,957,182,748 ‘

- Accumulated depreciation 242 (304,278,587,444) (272,009,830,713) )
IV. Long-term assets in progress 250 548,552,753,556 577,057,767,281 °
1. Construction in progress 252 17 548,552,753,556 577,057,767,281
V. Long-term financial investments 260 6 390,189,211,874 334,079,066,832
1. Investments in joint-ventures, associates 262 328,963,702,771 273,709,066,832
2. Equity investments in other entities 263 61,900,000,000 59,800,000,000
3. Provision for impairment of long-term 264 (1,244,490,897) -

investments in other entities
4. Long-term held-to-maturity investments 265 570,000,000 570,000,000
V1. Otherlong-term assets 270 1,194,662,658,330 1,271,774,556,962
1. Long-term deferred expenses 271 11 1,193,025,050,984  1,271,554,245,617
2. Deferred tax assets 272 24 1,637,607,346 220,311,345

TOTAL ASSETS (280=100+200) 280 7,587,588,589,462 7,399,083,002,544

The accompanying notes are an integral part of these interim consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY

1st Floor, Vista Building, Nc. 4/15 Duy Tan Street,

Cau Giay Ward, Hanoi, Vietnam

FORM B 01a -DN/HN

Issued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 of the Minister of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2026

RESOURCES
C. LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers
Dividends and profit payables
Short-term taxes and amounts payable to
the State budget

Payables to employees

Short-term accrued expenses
Short-term deferred revenue

Other current payables

Short-term borrowings and obligations
under finance leases

16. Short-term provisions

NN

©Ce~NG

iI. Long-term liabilities

1. Long-term trade payables

2. Long-term deferred revenue

3. Otherlong-term payables

4. Long-term borrowings and obligations
under finance leases

5. Deferred taxliabilities

D. EQUITY

-

Owners’ contributed capital

- Ordinary shares carrying voting rights
Share premium

Other owners’ capital

Other reserves

Retained earnings

- Retained earnings accumulated to the
prior year

- Retained earnings of the current
period/current year

6. Non-controlling interests

aprwn

TOTAL RESOURCES (440=300+400)

Codes Notes

Closing balance

Unit: VND

Opening balance
(Reclassified)

300 5,254,011,656,565 5,118,968,930,085
310 2,305,557,437,253  2,292,023,510,751
311 18 654,254,063,336 503,492,935,812
312 19 247,264,225,942 278,605,769,249
313 426,232,662 6,952,228,568
314 12 47,663,395,345 37,667,818,737
315 21,898,480,000 27,706,257,409
316 20 13,891,965,496 15,651,253,914
319 21 117,886,170,367 195,627,566,837
320 22 137,096,588,265 335,552,460,788
321 23 1,061,555,997,670 888,678,371,396
322 3,620,318,170 2,088,848,041
330 2,948,454,219,312  2,826,945,419,334
331 2,384,658,584 2,384,658,584
337 21 30,949,761,654 18,177,207,644
338 22 174,353,491,867 164,794,586,288
339 23 2,698,961,823,767  2,501,133,511,389
342 24 141,804,483,440 140,455,455,429
400 25 2,333,576,932,897  2,280,114,072,459
411 916,000,000,000 916,000,000,000

411a 916,000,000,000 916,000,000,000
412 127,600,000,000 127,600,000,000
414 108,000,000,000 108,000,000,000
419 (5,781,153,773) (4,864,930,892)
420 588,583,715,128 490,682,300,782

420a 489,409,193,320 336,434,896,802

420b 99,174,521,808 154,247,403,980

429 599,174,371,542 _ 642,696,702,569

440 7,587,588, 568,462  7,398,083,002,544
r I;FI"' Y, J':":?: i

5

Nguyen Minh Trang
Preparer

Le Thu Thuy
Chief Accountant

%\v\
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/A

Ngujan Van Hurg
Legal representative

Approved on 10 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

FORM B 02a-DN/HN
Issued under Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Minister of Finance

INTERIM CONSOLIDATED INCOME STATEMENT
For the 6-month period ended 30 June 2026

ITEMS

Codes Notes

Current period

Unit: VND

Prior period

1. Gross revenue from goods sold and 01 28 1,438,803,832,581 675,376,513,572
services rendered
2. Deductions 02 28 56,940,400 659,029,321
3. Netrevenue from goods sold and 10 28 1,438,746,892,181 674,717,484,251
services rendered (10=01-02)
4. Costofsales 11 29 1,095,838,582,302 482,316,035,717
5. Gross profit from goods sold and 20 342,908,309,879 192,401,448,534
services rendered (20=10-11)
6. Profit/(Loss) from the sale, liquidationof 21 - (144,270,212)
investment properties
7. Financialincome 22 31 49,975,973,717 23,862,022,593
8. Financial expenses 23 32 133,787,529,329 102,374,595,649
- In which: Borrowing costs 24 130,794,135,820 98,910,559,561
9. Selling expenses 25 33 29,033,710,258 20,004,996,871
10. General and administration expenses 26 33 85,590,931,484 69,836,639,664
11. Share of net profit from joint-ventures, 27 6 6,388,552,765 599,938,858
associates '
12. Operating profit 30 150,860,665,290 24,502,907,590
{30=20+21+(22-23)-(25+26)+27)
13. Otherincome 31 6,098,218,327 8,587,978,515
14. Other expenses 32 4,615,134,077 695,407,256
15. Profit from other activities (40=31-32) 40 1,483,084,250 7,892,571,259
16. Accounting profit before tax (50=30+40) 50 152,343,749,540 32,395,478,849
17. Current corporate income tax expense 51 34 35,935,781,309 8,148,607,505
18. Deferred corporate tax (income) 52 34 {68,267,990) (366,357,695)
19. Net profit after corporate income tax 60 116,476,236,221 24,61 3,229,03§
(60=50-51-52)
In which:
Profit after tax attributable toc Parent 61 99,174,521,808 22,862,245,605
Company
Profit after tax attributable to non- 62 17,301,714,413 1,750,983,434
controlling shareholders
20. Basic earnings per share 70 35 1,071 243

Y T

#

8
Nguyan Vam bing
Legal repr_eéé-ntative

Nguyen Minh Trang
Preparer

Le Thu Thuy
Chief Accountant

Approved on 10 August 2026

The acco_mpanyi‘ng notes are an integral part of these interim consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

1.
2.

FORM B 03a-DN/HN
Issued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 of the Minister of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT
For the 6-month period ended 30 June 2026

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation of fixed assets,
investment properties and land rental paidin a
lump sum

Provisions

Foreign exchange (gain) arising from translating
foreign currency-denominated monetary items
{(Gain) from investing, financing activities
Borrowing costs

Operating profit before movements in
working capital

increases, decreases in receivables

increases, decreases in inventories

Increases, decreases in payables (excluding
accrued toan interest and corporate income tax
payable)

Increases, decreases in deferred expenses
Increases, decreases in trading securities
Borrowing costs paid

Corporate income tax paid

Net cash generated by/(used in) operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and other long-term assets

Proceeds from sale, disposal of fixed assets
and other long-term assets

Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt
instruments of other entities

Equity investments in other entities

Cash recovered from investments in

other entities

interest earned, dividends and profits received
Net cash used in investing activities

Codes

o1

02

03

04

05

06

08

09

10
11

12
13
14
15
20

21

22

23

24

25
26

27
30

Unit: VND
Current period Prior period
152,343,749,540 32,395,478,849

89,025,837,543

5,152,199,287
{386,183,938)

(53,124,271,771)
130,794,135,820
323,805,466,481

(145,650,433,640)

{75,024,540,287)
10,356,674,850

(809,799,274)
172,047,800,000
(132,548,205,731)
(28,130,778,048)
124,046,184,351

(5670,323,465,074)

1,809,595,960

(648,600,000,000)

956,265,273,768

(124,055,442,325)
14,800,000,000

41,704,433,371
(328,399,604,300)

65,242,380,435

(1,644,529,513)
(720,801,625)

(18,161,742,062)
98,910,559,561
176,021,345,645

4,422,506,579
(71,713,530,775)
{52,085,227,403)

18,236,535,720

{103,315,089,190)
(19,312,411,784)
(47,745,871,208)

(264,708,709,112)

25,832,972,176

(223,915,209,723)

375,309,608,630

(2,728,248,000)

12,075,574,429
(78,134,011,600)

The accompanying nctes are an integral part of these interim consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY
1st Floor, Vista Building, No. 4/15 Duy Tan Street,
Cau Giay Ward, Hanoi, Vietnam

FORM B 03a-DN/HN
issued under Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Minister of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2026

Unit: VND
ITEMS Codes Current period Prior period
ll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Return of contributed capital to owners and 32 (323,200,000) -
repurchase of issued shares
2. Proceeds from borrowings 33 1,156,738,681,126 872,5652,241,623
3. Repayment of borrowings 34 (910,233,350,914)  (565,891,643,177)
4. Repayment of obligations under finance leases 35 (4,694,839,037) (5,260,370,252) %
5. Dividends and profit distributions paid 36 (11,359,310,092) (300,000,000) \
Net cash generated by financing activities 40 230,127,981,083 301,100,228,194
CH
Net increases in cash and cash equivalents 50 25,774,561,134 175,220,345,386 /
C
(50=20+30+40) 0
7
Cash and cash equivalents at the beginning of 60 301,518,616,923 199,763,948,767
the period
Effects of changes in foreign exchange rates 61 (115,537,130} (231,318,886}
Cash and cash equivalents at the end of the 70 327,177,640,927 374,752,975,267 X
period (70=50+60+61) v
AN
— fE
o IS

]
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MauiyenVan Hung
Legal representative

Nguyen Minh Trang
Preparer

Le Thu Thuy
Chief Accountant

Approved on 10 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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CNCTECH GROUP JOINT STOCK COMPANY FORM B 09a-DN/HN
1st Floor, Vista Building, No. 4/15 Duy Tan Street, Issued under Circular No. 43/2026/TT-BTC
Cau Giay Ward, Hanoi, Vietnam = dated 20 April 2026 of the Minister of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements

1. GENERAL INFORMATION

CNCTech Group Joint Stock Company (the “Company”) formerly known as CNC Hanoi Investment
and Development Company Limited was established under Enterprise Registration Certificate No.
0106839469 dated 06 May 2015 issued by Hanoi Authority for Planning and Investment {currently
known as Hanoi Department of Finance). On 29 December 2017, the Company transformed its
ownership structure from a limited liability company to a joint stock company. The latest amended
Enterprise Registration Certificate was the 22nd amendment dated 13 August 2025. The Company
became a public company on 26 December 2025 under Official Dispatch No. 9337/UBCK-GSDC',
issued by the State Securities Commission.

% CONg =

The Company’s shares have been traded on the Unlisted Public Company Market (UPCoM) since 06/}
May 2026 under the stock code CLI. !

The head office of the Company is on the 1st Floor, Vista Buitding, No. 4/15 Duy Tan Street, Cau Giay
Ward, Hanoi, Vietnam.

The total number of the Company and subsidiaries’ employees as at 30 June 2026 was 920 (as at 31
December 2025: 969).

Operating industry and principal activities |

The Company’s operating industry is: ;"l']
- Metalforging, stamping, pressing and rolling; metat powder smelting;
- Consulting, brokerage, real estate auction, land use rights auction;

- Real estate and land use rights business with owned or leased properties;

- Other professional, scientific, and technological activities that have not yet been classified;

- Research and development of natural science and engineering experiments;

- Mechanical processing; metal processing and coating;

- Manufacturing of cutlery, hand tools, and common metal objects;

- Producing other products made of metals that have not yet been classified;

- Manufacturing of metallurgical machings;

- Production of iron, steel, and cast iron;

- Iron and steel casting;

- Non-ferrous metal casting;

- Manufacture of metal structures;

- Manufacturing products from plastic;

- Rental of motor vehicles;

- Wholesale machinery, equipment and other machine parts;

- Other business support service activities have not been classified anywhere; and

- Research and development of social science and humanities experiments.

The principal activities of the Company and its subsidiaries include industrial manufacturing,
financial investment, trading, construction and leasing of factories.

Normal production and business cycle
The Company’s normal production and business cycle is carried out for a time period of 12 months

or less.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN/HN

The characteristics of the Company's operations in the fiscal year have impact on the interim
consolidated financial statements.

1) Partial Divestment of the Investment in Arts Group Joint Stock Company (“Arts Group”)

The Company entered into Share Transfer Agreement No. 0406/2026/HDCNCP/CNCTech Group-
Mr.Kha dated 04 June 2026 with Mr. Nguyen Quang Kha to transfer 600,000 shares held by the
Company in Arts Group, with a transfer value of VND 6,000,000,000, as approved under Decision
No. 0406/2026/QD-TGD dated 04 June 2026 of the Company's Chief Executive Officer.

Foltowing this transaction, the Company's direct ownership interest and direct voting rights in Arts
Group were both reduced to 48.23%. Accordingly, Arts Group became a direct associate of the
Company from 29 June 2026.

2) Capital contribution for the establishment of BGL Services Limited Company (“BGL
Services”)

Pursuant to Resolution No. 1901/2026/NQ-HDTV dated 19 January 2026, the Members' Councit of
Bac Giang International Logistics Company Limited approved a 100% capital contribution to
establish its wholly owned subsidiary, BGL Services (the Company’s indirect subsidiary), which
operates in sector of warehousing and storage services sector, with a totai charter capital of VND
10,000,000,000. As at 30 june 2026, Bac Giang International Logistics Company Limited had
contributed VND 6,000,000,000 in cash and was continuing to make capital contributions in

accordance with the aforementioned plan to establisn this subsidiary.

The Company’s structure

As at 30 June 2026, details of the Company's subsidiaries and associates are as follows:

Place of  Proportion Proportion
incorporation of of voting
and ownership power

No Name operation interest held Princip&mtivities
a) Direct subsidiaries

1 CNCTech Binh DuongJoint Stock  Ho ChiMinh  99.00% 99.00% industrial production and
Company City factory lease

2 CNCTech Ha Nam Joint Stock Ninh Binh 98.00% 98.00% Factory and warehouse for
Company lease

3 Thang Long CNCTech Joint Stock PhuTho 94.28% 94.28% Industrial production and
Company factory lease

4 CNCTech Giobal Joint Stock Bac Ninh 92.00% 92.00% Construction and factory lease
Company

5 Vinh Phuc VinaStartup Joint Stock PhuTho 79.49% 79.49% Construction and factory lease
Company

6 FSI Group Joint Stock Company (i) Phu Tho 48.00% 51.00% Financialinvestment
b) Indirect subsidiaries

1 Bac Giang international Logistics Bac Ninh 57.17% 94.02% Warehousing and goods
Company Limited storage services

2 CNC High Technologies Joint Stock Ho ChiMinh  92.69% 98.32% Industrial manufacturing
Company City

3 SMCTech Joint Stock Company PhuTho 58.28% 61.82% Industrial manufacturing
ASV Industry Joint Stock Company Phu Tho 48.08% 51.00% Trading
BGL Services Limited Company Bac Ninh 57.17% 100% Warehousing and goods

12
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Place of  Proportion Proportion

incorporation of of voting
and ownership power
&) Name operation interest held Principal activities
c) Direct associates
1 MKC Vinh Phuc Joint Stock PhuTho 50.00% 50.00% Real estate business
Company
2 VINECO Telecommunication Hanoi 49.00% 49.00% Manufacturing and processing
Systems Joint Stock Company of electronic and
telecommunications
equipment
3 Arts Group Joint Stock Company PhuTho 48.23% 48.23% Manufacturing and processing
of medical equipment and
instruments
4 Vietnam CNC and Technology Hanoi 35.14% 35.14% Research, design and
Application Joint Stock Company manufacture of specialized
machines :
5 Vietnam American Oil Tools Jeint  Ho ChiMinh  24.02% 24.02% Production and processing of -
Stock Company City petroleum components
d) Indirect associate ﬁ
1 CNCTech Aerospace Joint Stock Phu Tho 39.84% 42.26% Manufacture of measuring, %
Company testing, navigation and control CO1
equipment KIE}
. , : e DEI
(i) The Company has entered into an agreement with Bao Ngoc One Member Limited Company (a VIii
major shareholder of FSI Group Joint Stock Company (“FSI Group”)} whereby the Company is %
I

granted more than 50% of the voting rights in FSi Group. Accordingly, the Company has the ability S
to control the financial and operating policies of FS! Group. As a result, the Company is deemed to
have control over FSI Group and therefore recognises FSi Group as a subsidiary of the Company

Disclosure of information comparability in the interim consolidated financial statements

Comparative figures on the interim consolidated statement of financial position and corresponding
notes are the figures of the audited consolidated financial statements for the year ended 31
December 2025.

Comparative figures on the interim consolidated income statement, interim consolidated cash flow

statement and corresponding notes are the figures of the unreviewed interim consotidated financial
statements for the 6-month period ended 30 June 2025.

13



CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

The Company has adopted the new accounting guidance in the preparation and presentation of the
interim consolidated financial statements for the 6-month period ended 30 June 2026. Accordingly,
certain prior-year figures have been reclassified to enhance their comparability with the current
period presentation, as follows:

Previously Amount after

ltems Codes reported amount Reclassification reclassification
VND VND VND

Cash equivalents 112 191,172,372,393 30,827,397  191,203,199,790

Short-term held-to-maturity 123 638,000,000,000 307,882,676,133 945,882,676,133
investments

Provision for short-term 124 - (2,100,000,000) (2,100,000,000)
held-te-maturity

investments

Other short-term receivables 135 110,323,383,096 (20,845,503,530) 89,477,879,566
Provision for short-term 136 (3,329,229,796) 2,100,000,000 (1,229,229,796)
doubtful debts

Other long-term receivables 215 80,949,339,500 (30,000,000,000) 50,949,339,500
Equity investments in other 263 29,800,000,000 30,000,000,000 59,800,000,000
entities

Long-term held-to-maturity 265 - 570,000,000 570,000,000
investments

Short-term loan receivables 287,068,000,000 (287,068,000,000) -
Long-term loan receivables 570,000,000 (570,000,000) -
Dividends and profit 313 - 6,952,228,568 6,952,228,568
payables

Other current payables 320 342,504,689,356 (6,952,228,568) 335,552,460,788

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim consolidated financial statements, expressed in Vietnam Dong (VND),
are prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim consolidated
financial reporting.

The interim consolidated financial statements are prepared based on consolidation of interim
separate financial statements of the Company and its subsidiaries’ interim financial statements.

The accompanying interim consclidated financial statements are not intended to present the
interim consolidated financial position, consolidated results of operations and consolidated cash

flows in accordance with accounting principles and practices generaily accepted in countries and
jurisdictions other than Vietnam.

Accounting period

The Company’s financial year begins on 01 January and ends on 31 December.

The interim consolidated financial statements are prepared for the 6-month period ended 30 June
2026.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

ADOPTION OF NEW ACCOUNTING GUIDANCE
New guidance on the accounting regime for enterprises

On 27 October 2025, the Minister of Finance issued Circular No. 99/2025/TT-BTC (“Circular 997),
providing guidance on the accounting regime for enterprises. Circular 99 is effective for financial
years beginning on or after 01 January 2026. Circular 99 replaces the accounting regime for
enterprises previously issued under Circular No. 200/2014/TT-BTC issued on 22 December 2014 by
the Minister of Finance. The Executive Board has applied Circular 99 in the preparation and
presentation of the interim consolidated financial statements for the 6-month period ended 30 june
2026.

On 20 April 2026, the Minister of Finance issued Circular No. 43/2026/TT-BTC (“Circular 43”),
amending and supplementing a number of articles of Circular No. 202/2014/TT-BTC dated 22
December 2014, which provides guidance on the preparation and presentation of consolidated
financial statements. Circular 43 applies to the consolidated financial reporting for financial years
beginning on or after 01 January 2026. The Executive Board has applied Circular 43 in the preparation
and presentation of the interim consolidated financial statements for the 6-month period ended 30
June 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim consolidated financial statements, are as follows:

Estimates

The preparation of interim consolidated financial statements in conformity with Vietnamese
Accounting Standards, accounting regime for enterprises and legal reguiations relating to interim
consolidated financial reporting requires management to make estimates and assumptions that
affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities
at the date of the interim consolidated financial statements and the reported amounts of revenues
and expenses during the reporting period. Although these accounting estimates are based on the
Executive Board’s best knowledge, actual resuits may differ from those estimates.

Basis of consolidation

The interim consolidated financial statements incorporate the financial statements of the Company
and enterprises controlled by the Company (its subsidiaries) for the 6-month period ended 30 June
2026. Control is achieved where the Company has the power to govern the financial and cperating
policies of an investee enterprise sc as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the period are included in the interim
consolidated income statement from the effective date of acquisition or up to the effective date of
disposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

Intragroup transactions and balances are eliminated in full on consolidation.
Non-controliing interests consist of the amount of those non-controlling interests at the date of the
original business combination (see below) and the non-controlling interests’ share of changes in

equity since the date of the combination. Losses in subsidiaries are respectively attributed to the
non-controliing interests even if this results in the non-controlling interests having a deficit balance.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Business combinations under the acquisition method

The assets and liabilities and contingent liabilities of a subsidiary are measured at their fair values
atthe date of acquisition. Any excess of the cost of acquisition over the fair values of the identifiable
net assets acquired is recognised as goodwill. Any deficiency of the cost of acquisition below the
fair values of the identifiable net assets acquired is credited to profit and loss in the period of
acquisition.

The non-controlling interests are initially measured at the non-controlling shareholders’ proportion
of the net fair value of the assets, liabilities and contingent liabilities recegnised.

Business combination under common control

A business combination under common control is a business cocmbination in which all of the
combining entities are ultimately controlled by the same party or parties both before and after the
combination, and that control is not transitory. An entity may be controlled by an individual or a
group of individuals through contractual arrangements.

A business combination under common controlis accounted for as follows:

e Assets and liabilities of the combining entities are recognized at their carrying amounts as of
the combination date;

e No goodwitl arises from the business combination transaction;

e The interim consolidated income statement reflects the operating results of the combining
entities from the date of the business combination;

e The difference between the consideration transferred and the net assets of the acquired entity
is recognized in Other Owners’ capital.

In case the Company divests its investment resulting in the loss of control cver a subsidiary

previously acquired through a business combination under cecmmon control, the difference
previously recognized in equity between the consideration transferred and the net assets of the
subsidiary at the acquisition date shall be reclassified to retained earnings at the divestment date.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but not control or joint control over those
policies.

Investment in an associate is accounted for using the equity method from the date on which the
investee becomes an associate. On acquisition of the investment in an associate, any excess of the
cost of the investment over the Company’s share of the fair value of the associate’s identifiable net
assets is recognised as goodwill and is included in the carrying amount of the investment. Any
excess of the Company’s share of the fair value of the associate’s identifiable net assets over the
cost of the investment, after reassessment, is recognised immediately in the consolidated income
statement in the period in which the investment is acquired.

The resuits of operations, assets and liabilities of associates are incorporated in the interim
consolidated financial statements using the equity method. Under the equity method, an
investment in an associate is initially recognised in the consolidated statement of financial position
at cost and subseqguently adjusted for changes in the Company’s share of the net assets of the
associate after the date of acquisition. The consolidated income statement reflects the Company’s
share of the results of operations of the associate. Losses of an associate in excess of the
Company’s interest in that associate are not recognised, except to the extent that the Company has
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

incurred legal or constructive obligations or has made payments on behalf of the associate to settle
obligations for which the Company has guaranteed or committed to provide support, in such cases,
the Company undertakes to absorb losses of the associate or allows the associate not to
reimburse/indemnify the Company for the liabilities settled on its behalf. If the asscciate
subsequently reports profits, the Company resumes recognizing its share of those profits onty after
its share of the profits equals the share of losses not previously recognised.

When group entities enter into transactions (upstream or downstream) with an associate, any
resulting gains or losses from such transactions are adjusted in accordance with applicabie
accounting regulaticns.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company’s interest in the net
fair value of the identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or
jointly controlled entity at the date of acquisition. Goodwill is amortised on the straight-line basis
over its estimated period of benefit of 10 years.

Goodwill arising on the acquisition of associates and jointly controlied entities is included in the
carrying amount of the associates and jointly controlled entities. Goodwill arising on the acquisition
of subsidiaries is presented separately as an asset in the interim consolidated statement of
financial position.

On disposal of a subsidiary, associate or jointly controlied entities, the attributable amount of
unamortised goodwill is included in the determination of the profit or loss on disposal.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highty liquid
investments {not exceeding 3 months) that are readily convertible to known amounts of cash and
which are subject tc an insignificant risk of changes in value and are not restricted in use.
Financial investments

Trading securities

Trading securities are securities held by the Company for trading purposes. Trading securities are
recognised from the date on which the Company obtains ownership rights and are initially measured
at the fair value of the consideration paid at the transaction date. Transaction costs related to the
acquisition of trading securities (if any), such as brokerage fees, transacticn fees, information

service fees, taxes, bank charges, etc., are recognised as financial expenses in the period.

Subsequent to initial recognition, trading securities are measured at cost less any provision for
impairment of trading securities.

Provision for impairment of trading securities is recognised when there is objective evidence that
the market value of the securities has declined below their carrying amount.

Held-to-maturity investments
Held-to-maturity investments comprise investments that the Company has the intention and or

ability to hold until maturity. Held-to-maturity include term deposits at bank and loans held to
maturity for the purpose of earning periodic interest.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

Held-to-maturity investments are measured at cost less provision for term deposits at bank and
held-to-maturity investments.

Provision for held-to-maturity investments is recognised when there is any indication or objective
evidence that part or all of the Company’s held-to-maturity investments may not be recoverable.

Equity investments in other entities

Equity investments in other entities represent investments in equity instruments over which the
Company does not have control, joint control or significant influence over the investee, as well as
investments in business cooperation contracts where the Company does not have joint control but
is entitled to benefits dependent on the profit after tax of the cooperation arrangement.

Equity investments in other entities are carried at cost less provision for impairment (if any).

A provision for impairment of investments in other entities is recognised when the investee incurs
losses or when such investments are impaired, indicating that the Company may not be able to
recover its investment.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more or when
the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be
unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. For manufacturing activities,
costcomprises direct materials and where applicable, direct labour costs and those overheads that
have been incurred in bringing the inventories to their present location and condition. For trading
activities, cost comprises cost of purchases and other directly attributable expenses.

The Company determines the cost of inventories issued on a per-transaction basis. Work-in-
progress represents the costs of products and projects that are still in progress and have not been
completed as at the end of the financial period.

Cost is calculated using the weighted average method. Net realisable value represents the
estimated selling price less all estimated costs to completion and estimated costs necessary to
make the sale.

The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations which atlow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the date of the
interim consotlidated statement of financial position date.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost, accumulated depreciation and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to the location and condition necessary for it to be capable
of operating in the manner intended by management.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

The costs of self-constructed or manufactured assets are the actual construction or manufacturing
cost plus installation and test running costs, and any directly attributable costs of bringing the
assets to their working condition and location required for them to be capable of operating as
intended.

Tangible fixed assets are depreciated using the straight-line method over their estimated usefut
lives as follows:

Years
Buildings and structures 5-40
Machinery and equipment 2-10
Motor vehicles 3-10
Management equipment and supplies 2-7
Others 3-5

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the
net proceeds from sales or disposats of assets and their carrying amount and is recognized in the
interim consolidated income statement.

Tangible fixed assets also inciude the fair value of other tangible fixed assets acquired through
business combinations.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially atl
the risks and rewards of ownership to the lessee. Allotherleases are classified as operating leases.

The Company as lessor

Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are
charged to the interim consolidated income statement using straight-line method over the lease
term.

The Company as lessee

Assets held under finance leases are recognised as assets of the Company at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the interim consolidated statement of financial
position as a finance lease obligation. Lease payments are apportioned between finance charges
and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are charged to profit or loss, unless they are directly
attributable to qualifying assets, in which case they are capitalised in accordance with the
Company’s general policy on berrowing costs.

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Rentals payable under operating leases are
charged to the interim consolidated income statement on a straight-line basis over the term of the
relevant lease. Benefits received and receivable as an incentive to enter into an operating lease are
also spread on a straight-line basis over the lease term.

Assets held under finance leases are depreciated over their expected useful lives on the same basis
as owned assets. However, when there is no reasonable certainty that ownership will be obtained
by the end of the lease term, assets are depreciated over the shorter of the lease term and their
useful lives, as follows:

Years
Machinery, equipment 4-10
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Intangible assets and amortisation

The costs of intangibie assets comprise all expenditures incurred by the Company to acquire such
assets up to the point at which the asset is in a condition capable of operating in the manner
intended by management.

Intangible assets are stated at cost less accumulated amortisation and carrying amount. Intangibte
assets are measured initially at purchase cost and amortised using the straight-line method over
their estimated useful lives, as follows:

Years
Computer software 3-10

Investment properties
investment properties are composed of land use rights, offices and factories held by the Company

to earn rentals or for capitat appreciation. Investment properties held to earn rentals are stated at
cost less accumulated depreciation.

e &/

The costs of purchased investment properties comprise their purchase prices and any directly
attributable expenditures, such as professionat fees for legal services, property transfer taxes and
other related transaction costs. The costs of self-constructed investment properties are the
finalised construction cost or directly attributable costs of the properties.

s

Investment properties held to earn rentals are depreciated using the straight-line method over their
estimated useful lives as follows:

l-_<‘/r‘

B
z

N Year§ ITE
Land use rights 37 .

Offices and factories 5-48 <

P&

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for
other purposes, are carried at cost including costs that are necessary to form the assets in
accordance with the Company’s accounting policy. Depreciation of these assets, on the same basis
as other assets, commences when the assets are ready for their intended use.

Construction in progress also includes the fair vaiue of other consfructicn-in-progress costs
acquired through business combination.

Deferred expenses

Deferred expenses are actual expenses which have already been incurred but relate to results of
operations of multiple accounting periods, including land rentals, infrastructure rentals, factory
rentals, machinery and equipment rentals, tools and supplies issued for consumption, and other
deferred expenses.

Deferred factory rentals, land rentals and equipment rentals represent amounts paid for the rental
of infrastructure, land, factories, machinery and equipment. Deferred rentals are charged to the
interim consolidated income statement using the straight-line method over the lease term.

Other types of deferred expenses comprise costs of tools and supplies issued for consumption and
are expected to provide future economic benefits to the Company. These expenditures are
allocated to the interim consolidated income statement using the straight-line method in
accordance with the current prevailing accounting regulations.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from
suppliers in the ordinary course of the Company’s business. Trade payables are stated at historical
cost.

Dividends and profit payable

Dividends and profit payable represent dividends payabie to shareholders. Dividends payable are
recognised when the Company no longer has the right to aveid the obtigation to make such
dividends distributions to shareholders in accordance with applicable laws and regulations.

Accrued expenses I |

Accrued expenses comprise amounts payable for goods and services received by the Company but :
not yet paid due to the absence of sufficient supporting documentation, and are recognised in the
consolidated income statement in the accounting period.

Deferred revenue

Deferred revenue is the amounts received in advance such as factory rentals and other deferred

revenue relating to multiple accounting periods. The Company recognizes deferred revenue in 5
proportion to its obligations that the Company will have to fufill in the future. When the revenue "."* -'G
recognition conditions are satisfied, deferred revenue will be recognized in the interim consolidated )?_\:Ll"l |

income statement for the period corresponding to the portion that meets the revenue recognition If-, 19
* 4 \
Y

Y

conditions.

Payable provisions

Provisions are recognised when the Company has a present cbligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settie that obligation and
a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the management’s best estimate of the consideration required to settle the present
obligation at the end of accounting period.

Borrowings and finance lease liabilities

Borrowings and finance lease liabilities are recognised at cost, being the proceeds received net of
directly attributable costs incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributabie to the Company’s
borrowings. Borrowing costs are recognised in profit or loss in the period in which they are incurred
except for borrowing costs that are capitalised in accordance with Vietnamese Accounting
Standard No. 16 “Borrowing Costs”. Accordingly, borrowing costs directly attributable to the
construction or production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are capitalized as part of the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale. Any
income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

Equity
Ordinary shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter
capital or shareholders’ contributed capital are recognised based on the actual proceeds received
corresponding to the par value of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary
shares, net of costs directly attributable to the share issuance.

Profit distribution

The Company's net profit after tax is available for appropriation tc shareholders as dividends upon
approval by the Company's General Meeting of Sharehoiders. Dividends are declared and paid from
retained earnings based on the approval of shareholders at the Company's Annual General Meeting
of Shareholders.

Revenue recognition
Revenue from the sale of goods
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(ay the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the
Company; and

(e) the costsincurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from services rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributabie to several periods, revenue is recognised in each period by reference to the percentage
of completion of the transaction at the date of interim consolidated statement of financial position
of that period. The outcome of a transaction can be measured reliably when all four (4) following
conditions are satisfied:

(a) the amount of revenue can be measured reliably;

(b) it is probable that the economic benefits associated with the transaction will flow te the
Company;

(c) the percentage of completion of the transaction at the date of interim consolidated statement
of financial position date can be measured reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Financial income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate. Dividend income from investments is recognised when the Company’s
right to receive payment has been established.

Otherincome

Other income comprises income frem non-recurring activities that are not part of the Company’s
ordinary revenue-generating activities.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

Construction contracts

Where the outcome of a construction contract can be estimated reliably and is accepted by the
customers, revenue and costs are recognised by reference to the stage of completion of the
contract activity accepted by the customers in the period. Variations, claims and incentive
payments are included in contract revenue to the extent that they have been accepted by the
customer.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is
recognised to the extent of contract costs incurred that it is probable of recovery

Sales deductions
Sales deductions include sales allowances and sales returns.

Sales deductions incurred in the same period of the related revenue from sales of products, goods
and rendering of services are recorded as a deduction from the revenue of that period. In case that
sales deductions for sales of products, goods or rendering of services sold in the period incurred
after the date of interim consolidated statement of financial position date but before the issuance
of the interim consolidated financial statements, the Company recorded as revenue deductions for
the period.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and services
rendered during the period and is recorded in line with the related revenue recognised during the
period.

Selling expenses

Selling expenses are expenses incurred that are directly related to the sale of products,
merchandise and the rendering of services by the Company and are recognised as expenses in the
period on an accrual basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the generat
administrative activities of the Company, which are not directly attributable to sales or production
activities, and are recognised as expenses in the period on an accrual basis.

Foreign currencies

Transactions arising in foreign currencies are transiated at exchange rates ruling at the transaction
date. The balances of monetary items denominated in foreign currencies as at the date of interim
consolidated statement of financial position are retranslated at the average bank transfer buying
and selling exchange rates of commercial bank where the Company usually transacts on the same
date, except for demand deposits denominated in foreign currencies, which are transiated at the
average bank transfer buying and selling exchange rates quoted by the commercial bank where the
Company maintains such deposit accounts. Exchange differences arising from the translation of
these accounts are recognised in the interim consolidated income statement.

Tax
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance with the
Corporate Income Tax Law. The tax currently payable is based on taxable profit for the period.
Taxable profit differs from profit before tax as reported in the interim consolidated income
statement because it excludes items of income or expense that are taxable or deductible in other
periods (including toss carried forward, if any) and it further excludes items that are never taxable or
deductible.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN/HN

Deferred tax is recognised on temporary differences between carrying amounts of assets and
liabilities in the interim consolidated financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax asseis are recognised only tc the extent that it is probable that the
Company will have future taxable profit against which the deductible temporary differences can be
utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is alsc dealt
with in equity.

Deferred tax assets and tiabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or to exercise significant influence over the other party in making financial
and operating decisions, or when the Company and the other party are subject to common control
or common significant influence. Related parties may be companies or individuals, including their
close family members.

CASH AND CASH EQUIVALENTS

Opening balance

Cash on hand
Bark demand deposits {1
Cash equivalents (ii)

Details of bank demand deposit balances are as follows:

Military Commercial Joint Stock Bank

Vietnam Joint Stock Commercial Bank for Industry
and Trade

Joint Stock Commercial Bank for Investment and
Development of Vietham

Public Bank Vietnam Limited

Vietnam Bank for Agricutture and Rural Development
Others

24

Closing balance

VND

992,759,677
181,867,950,322
144,316,930,928

(Reclassified)
VND

998,994,857
109,316,422,276
191,203,199,790

327,177,640,927

301,518,616,923

Closing balance

VND

56,253,279,359
40,962,655,717

29,435,829,124

27,724,506,078
20,123,706,249
7,367,973,795
181,867,950,322

Opening balance
VND

16,255,429,575
64,607,303,842

300,253,517
13,281,526,653

179,841,287
14,692,067,402

109,316,422,276




CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

(i) Details of cash equivalent batances are as follows:

Closing balance

VND
Vietnam Joint Stock Commercial Bank for Industry 93,946,629,237
and Trade
Military Commercial Joint Stock Bank 40,470,301,691
Vietnam Internaticnal Commercial joint Stock Bank 9,900,000,000

loint Stock Commercial Bank for Investment and -
Development of Vietham

Opening balance
_ (Reclassified)
VND

91,434,192,075

39,868,733,743
9,900,000,000
50,000,273,972

144,316,930,928

191,203,199,790

As at 30 June 2026, cash equivalents represent deposits with a principal term of 3 months or less at
commercial banks, earning interest rates from 2.1% to 4.75% per annum (as at 31 December 2025:

from 0.2% to0 4.6% per annum).

As at 30 June 2026, cash equivalent in an amount of VND 35,170,101,691 (as at 31 December 2025:

VND 37,838,180,318) was provided as cotiateral for loans.
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(iii)

(iv)

v)

10.

11.

FORM B 09a-DN/HN

- A deposit of VND 60,000,000,000 made by CNCTech Ha Nam Joint Stock Company (a subsidiary) to
Nam Binh Xuyen Green Park Development Company Limited (a related party), pursuant to the Master
Agreements for the Sublease of Land Use Rights with Technicat Infrastructure at Nam Binh Xuyen
Industrial Park No. 01/2026/HDNT/NBX-CNCTECH and No. 02/2026/HDNT/NBX-CNCTECH dated 18
June 2026.

Represents a deposit of VND 50,000,000,000 made by Vinh Phuc VinaStartup Joint Stock Company
(a subsidiary) to Samtech Company Limited for the entrusted investment in the implementation of
the project for the sublease of land use rights with technical infrastructure at Nam Binh Xuyen
Industrial Park, Phu Tho Province, pursuant to the Investment Entrustment Agreement No.
01.2026/HDUTDT/VINASTARTUP-SAMTECH dated 20 June 2026.

Represent the payment made by the Company to the Compensation and Site Clearance Council of
Tam Duong District (currently known as the Project Management Board of Hoy Thinh Commune}) for
the Investment Project on the construction of technical infrastructure for Hop Thinh Industrial
Cluster, Hoi Thinh commune, Phu Tho province.

Primarily comprises the deposit placed to secure the implementation of the investment project with
the Department of Finance of Bac Ninh Province for the development of the project titled
“infrastructure and Warehousing for Bac Giang City International Logistics Center” by Bac Giang
International Logistics Company Limited (a subsidiary).

INVENTORIES

Closing balance
VND
Provision

Opening balance
VND
Provision

Cost Cost

Goods in transit
Raw materials
Toois and supplies
Work in progress
Finished goods
Merchandise

DEFERRED EXPENSES

a. Current

33,698,706,342
24,117,377,751
175,100,918,302
37,422,540,554
38,753,446,595

309,092,989,544

1,024,207,546
30,366,350,671
17,998,645,566
140,982,785,795
29,445,777,436
14,160,239,845

233,978,006,859

Machinery and equipment rental expenses
Tootls and supplies issued for cansumption

Deferred factory rental

Others

b. Non-current

Deferred land and infrastructure rental (i)

Deferred factory rental (ii)
Tootls and supplies issued for consumption

Others

31

Opening balance

9,038,917,025
3,837,394,712
2,603,385,596
8,711,494,092

VND

2,279,454,590
2,603,385,600
5,606,625,137

24,191,191,425

10,489,465,327

1,072,509,559,780

56,961,559,200
24,771,799,908
38,782,132,096

1,193,025,050,984

1,148,779,241,565
63,410,037,600
20,390,624,145
38,974,342,307
1,271,554,245,617




CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

(i)

(i)

12.

As at 30 June 2026, deferred land and infrastructure rental represents the amount paid once by the
Company to partners for the lease of land and infrastructure (including water supply, electricity
supply, and wastewater treatment systems) in industrial zones located in Phu Tho Province, Ninh
Binh Province, Bac Ninh Province, Ho Chi Minh City and Da Nang City.

Accoerding to Lease Contract between Vinh Phuc VinaStartup Joint Stock Company (a subsidiary)
and CNC Technology Soluticns Joint Stock Company (a related party), Vinh Phuc VinaStartup Joint
Stock Company paid once to CNC Technology Soiutions Joint Stock Company for the lease of a
factory located on the second floor — Factory D1, Ba Thien Industrial Park — Subzone |, Binh Tuyen
Commune, Phu Tho Province. The lease term is 7 years, from 01 December 2023 to 30 November
2030.

Deferred infrastructure and tand lease costs have been used by the Company as collateral for long-

term borrowings from commercial banks. The carrying amount of these assets as at 30 june 2026
was VND 396,590,509,350C (as at 31 December 2025: VND 401,378,322,348).

TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET

Opening Payable Paid during Decrease due Closing
balance during the the period to divestment balance
period of subsidiaries
VND VND VND VND VND
a. Receivables
Import and export 4,124,728 4,124,728 - - -
duties
Personalincome tax 15,725,607 1,240,582,349 1,392,373,816 - 167,517,074
Others 4,713,177,946 763,940,034 3,242,893,527 17,827,139 7,174,304,300
4,733,028,281 2,008,647,111 4,635,267,343 17,827,139 7,341,821,374
b. Payables
Value added tax 6,700,294,891 9,690,238,428 6,403,372,419 - 9,987,160,900

Corporateincome  28,294,366,767 35,935,781,309 28,130,778,048 187,453,411 35,911,916,617

tax

Personalincometax 2,047,836,458 5,584,923,839 6,101,245,918 26,633,151 1,504,881,228

Others 625,320,621 701,771,813 1,067,655,834 - 259,436,600
37,667,818,737 51,912,715,389 41,703,052,219 214,086,562 47,663,395,345
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)  FORM B 09a-DN/HN

14. INCREASES, DECREASES IN FINANCE LEASE ASSETS

Machinery
and equipment
VND
CcosT
Opening balance 36,798,948,456
Additions 34,590,430,802
Closing balance 71,389,379,258
= it bt it =
AP e
ACCUMULATED DEPRECIATION —
Opening balance 13,810,186,702 E
Charge for the period 2,871,423,620 E [
Closing balance 16,681,610,322
NET BOOK VALUE ,ﬁ
Opening balance 22,088,761,754 =
Closing balance 54,707,768,936
Under finance lease agreements between the Company and finance leasing companies, the .
Company has the right to purchase the assets or extend the lease term at the end of the lease term. 55"(
NG
15. INCREASES, DECREASES IN INTANGIBLE ASSETS NH}
17C
Computer Software Y
COSsT 4‘5’
Opening balance 11,059,636,400 =
Additions 31,530,000
Closing balance 11,091,166,400
ACCUMULATED AMORTISATION
Opening balance 7,719,940,948
Charge for the period 532,558,118
Closing-balance 8,252,499,066
NET BOOK VALUE
Opening balance 3,339,695,452
Closing balance 2,838,667,334

The cost of the Company’s intangible assets includes VND 3,264,486,400 (as at 31 December 2025:
VND 1,264,486,400) of assets which have been fully amortised but are still in use.
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

16.

INCREASES, DECREASES IN INVESTMENT PROPERTY

Investment properties held for lease

Land userights  Offices and factories Total
VND VND ~ VND

COST
Opening balance 39,214,508,030 2,290,742,674,718 2,329,957,182,748
Additions - 6,302,991,270 6,302,991,270
Transfer from construction - 341,180,704,100 341,180,704,100
in progress
Decrease due to divestment - (87,360,479,194) (87,360,479,194)
of subsidiaries
Closing balance o 39,214,508,030 2,550,865,890,894  2,590,080,398,924
ACCUMULATED DEPRECIATION
Opening balance 5,299,257,821 266,710,572,892 272,009,830,713
Charge for the period 529,925,784 47,124,555,560 47,654,481,344
Decrease due to divestment - (15,385,724,613) (15,385,724,613)
of subsidiaries
Closing balance 5,829,183,605 298,449,403,839 304,278,587,444
NET BOOK VALUE
Opening balance 33,915,250,209 2,024,032,101,826  2,057,947,352,035
Closing balance 33,385,324,425 2,252,416,487,055  2,285,801,811,480

The investment properties held for lease by the Company and its subsidiaries consist of:

- Factories located at: (i) Phu Tho Province: Thang Long Vinh Phuc Industrial Park, Binh Xuyen
Industrial Park, and Ba Thien Industrial Park; (i) Ho Chi Minh City: Dong An 1 Industrial Park; (iii)
Ninh Binh Province: Dong Van Ill Supporting Industrial Park; (iv) Bac Ninh Province: Dai Dong -
Hoan Son Industrial Park and Bac Giang International Logistics Center; (v) Da Nang: the
Expanded Hoa Khanh industrial Park.

- Office floor at block B, 4th floor of The Sun Building, Me Tri Ha Urban Area, Tu Liem ward, Hanoi,
Vietnam.

The cost of the Company’s investment properties includes VND 16,904,229,332 (as at 31 December
2025: VND 16,395,955,320) of assets which have been fully depreciated but are still in use.

The net book value of investment properties pledged as cotlateral for loans as at 30 june 2026 is
VND 1,903,116,919,669 (as at 31 December 2025: VND 1,724,356,009,945).

Fair value of investment property

According to VAS No. 05 - Investment Properties, fair value of investment property as at 30 June
2026 is required to be disclosed. However, the Company could not determine the fair value as at 30
June 2026; therefore, no information about the fair value is disclosed in the notes to the interim
consolidated financial statements. In order to determine the fair value, the Company would require
an independent consultancy company to perform the valuation. At present, the Company has not
found a suitable consultancy company yet.

35

Won. I 43/

Y4

OH



CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17.

18.

19.

CONSTRUCTION IN PROGRESS

Closing balance

FORM B 09a-DN/HN

Opening balance

VND VND VND
Cost Recoverable Cost
amount
Bac Giang international 473,069,761,036 473,069,761,036 509,653,428,034
Logistics Center Project
CNC High Technologies 19,369,107,133  19,369,107,133  19,048,884,065
Factory Project
Intech Bac Ninh Project 15,415,800,006  15,415,800,000
Others 40,698,085,387 40,698,085,387 48,355,455,182
548,552,753,556 577,057,767,281

548,552,753,556

SHORT-TERM TRADE PAYABLES

HVC Investment and Technology Joint Stock Company

Shine Capital Group Joint Stock Company

Vietnhat Investment and Trading Joint Stock Company

Hai Minh Phat Technology Company Limited
VINECO Telecommunication Systems Joint Stock
Company

Hifund Vietnam Joint Stock Company

Others

In which:
Short-term trade payables to related parties
(Details stated in Note 38)

SHORT-TERM ADVANCES FROM CUSTOMERS

Vietnam Zesum Technology Company Limited
Intech Robotics Joint Stock Company

TAT Corporation

Green Park Nam Binh Xuyen Development Company
Limited

UTI Vina Vinh Phuc Company Limited

Huu Nghi Xuan Cuong joint Stock Company

CNC Technology Solutions Joint Stock Company
Vitalink Vinh Phuc Company Limited

Others

In which:
Short-term advances from related parties
(Details stated in Note 38)

36
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VND
Recoverable
amount

509,653,428,034

19,048,884,065

48,355,455,182
577,057,767,281

Closing balance

Opening balance

VND

311,658,041,56%4
52,022,408,047
24,350,579,827
13,015,631,219
12,870,360,870

6,659,602,967
233,677,438,812
654,254,063,336

VND

194,554,522,225
12,904,524,883
28,006,874,758

3,526,167,938 ;|

|
I.lll.
k)

i

19,091,238,548'

245,409,607,454

503,492,935,812

13,895,368,298

Closing balance
VND

54,693,433,760
51,117,350,000
36,062,578,053
35,832,385,354

27,113,521,167
13,692,323,000

28,752,634,608

39,341,334,958

Opening balance

VND

54,693,433,760
34,243,350,000

28,502,573,335
97,949,704,730
27,476,786,998
35,739,920,426

| 247,264,225,942

278,605,769,249

40,832,385,354

102,914,704,730

J
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

20.

21.

22,

SHORT-TERM ACCRUED EXPENSES

Accrual of interest expenses
Other accruals

In which:
Accrued expenses due to related parties
(Details stated in Note 38)

DEFERRED REVENUE

a. Short-term
Advance for short-term lease of factory premises
Other short-term deferred revenue

In which:
Deferred revenue from related parties (Details
stated in Note 38)

b. Long-term
Advance for long-term lease of factory premises

OTHER PAYABLES

a. Short-term

Deposits for acquisition of shares (i)

Deposits for the transfer and leasing of office and
factory premises (ii)

Deposit for office and factory renovation and
construction works (iii)

Hoang Phuc Logistics Limited Company (iv)
Deposit for securities trading transfer

Others

In which:
Other short-term payables to related parties
(Details stated in Note 38)

b. Long-term
Deposits for office and factory leases (ii)

In which:
Other long-term payables to related parties
(Details stated in Note 38)
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__Closing balance

VND

10,157,437,766
3,734,527,730

FORM B 09a-DN/HN

Opening balance
VND

11,911,507,677
3,739,746,237

13,891,965,496

15,651,253,914

6,417,093,253

Closing balance

5,310,594,811

Opening balance

VND

112,439,561,680
5,446,608,687

~ 117,886,170,367

VND

193,095,968,410
2,531,598,427
195,627,566,837

16,072,597

30,949,761,654

1,745,294,819

18,177,207,644

30,949,761,654

18,177,207,644

Closing balance
VND

39,900,000,000
34,993,062,298

30,055,731,243
19,709,342,468

12,438,452,256

~ 137,096,588,265

Opening balance
(Reclassified)
VND

41,109,679,562

19,709,342,468
249,800,000,000
24,933,438,758
335,552,460,788

20,109,947,386

174,353,491,867

250,188,252,692

164,794,586,288

174,353,491,867

164,794,586,288

1,726,225,560

10,061,951,360
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

(i} Depositsreceived from investors registering to purchase shares in Thang Long CNCTech Joint Stock
Company and MKC Vinh Phuc Joint Stock Company.

(i) Deposits from customers’ leasing offices, factories and transferring offices of the Company and its
subsidiaries.

(iii) A deposit received by CNCTech Global Joint Stock Company (a subsidiary) from Sei Optifrontier
Vietnam Company Limited for the implementation of the SEQV factory project at Ba Thien Industrial

Park - Sub-zone i, Binh Xuyen commune, Phu Tho province.

(iv) Payable by Bac Giang International Logistics Company Limited {(a subsidiary) to Hoang Phuc
Logistics Limited Company under the agreement between the two parties.

38

%Y

AN AR

At/ mm (el e



6€

“(sueoy
jueq Joy) s1esse s Auedwon syl Aq peinoes 1o sanled pliul 8yl Ag pesiueiens 1o (saiied paleidl o ‘seluedwiod ‘sienplalpul Wol) sSUIM0LI0( 10f) paindasun
ale sueo) oy Alyuow pied 158191U1 YUM ‘(wnuue 1ad 9%z 01 %G S Wol) :5Z0Z) poliad siui ul wnuue Jad %z 01 %S'€ WoJj SuiBuel sa1el 158181u) BUIlEO)} 188]
SBUIMO0.I00 9SBYL "SUIUOW Z1 Paaoxe 10U Op swiiel ueo) ay] eudes Supjiom s Auedwod ayl Sunuswseiddns Jo esodind sy 10} SlENPIAIPU] puE ‘sBjuedwod
‘syueq yuUM sluswasalde upato ygnosyl pasingsip pue uog asswWeuls|A Ul paieujulousp ale salelpisgns si pue Auedwod eyl jo s8uiMoLI0g WISl-LIoyS )

0£9°£66°G55°190°L 6TT°1L66'6CVLC8 €0S°£19°LS¥'£00°L 000°000°0SL°L 96E°LLEBL9 888

096'G56'59.°22T
000°000°000°88

000°000°000°88

1£8°1LS0v09°CE

L69‘eTECCE CE
19£°662°£99'8L
000°000°cE ‘86
722‘995°1LG 691
€91°86L°L1E'BEE
0LL LY0‘06L°0SL

zol'sevLes eelL
000°000°£25°C
000°000‘0£E‘001L
000°000°008‘8
000000°259°LLL

vTL 98 YST Ve

026°679°G05°6L
95t‘0Lv'ST9°8L
621168'/CLL9
GE9°ESL 164281
€022y 06 E6L
£90°9S5°SPT'9LS

LS. L19°9ZEVOL
000°000°£L2t°06
000°000°0€E‘001

000°000°2SL 061

1£8°150'709°CE

S18°020'Y80°LE
19,562 £99°8L
6CL° 168798001
TES‘0SY'6L0Y8L
Py9'68CvEL6L2
TSL'666'ELETLL

000°000°0SL‘L

saueIpIsgns
JO 1UBWISBAIP

LLE'€LL'OLLIGOT
000°000°001
000°000°008°8
000‘000°006°8

veL'L9e'yST e

96LVS6EVL YL
9SY°0L¥'529°8L
000°000°969°79
£2£'698°cCC 891
TTL'SEG LLLYST
520°865°199'V19

unowy $9SE9109(Q $8SE8.0U| 018enpaseaioag UNoWy
aNA aNA o aNA
aouejeq 8uiso)y  pouad sy u| aouejeq SujuadQ

NH/NQ-260 9 WHOd

sasea] aosueuly Japun

suonesqo pue sueo) wW.iaj-3uol jo uoniod uanung
S1BNPIAIPU} WO SUBOT

panwiy Auedwo) 1saAu} 11D

AuedwoD »0018 o sieisMmD ueals yuiyt doH

(1) sannuUa ‘sjeNpIAIpU] 18430 WO} SUBO] WIS1-HO0YS

WBU1BIA JO JUswdolanag

pue 1USWISaAU| 10)juBg 1BIDISWWOD 32018 Iof
apel],

pue AIISnpu| 10 ued 1B12J8Wui0) 0013 1UI0f WeUIsIA
Juegd >001S IOf |BI2IaWWO) 1BUOIIEUISIU] LUBUISIA
juswidolanaq jeiny pue 8inNoUZY 10} jueg WeulsiA
paujwIi weusipjueg ongqnd

Jueg 30018 iof |eldsewwoD Aenlin

(1) syjueq wWol) sueo) WId-1O0YS

sasea) 9oueuUly Japun suonesgo pue sueo] wiai-loys (e

SISVIT IDONVNIA HIANN SNOILVOITIO NV SNVO1

‘€C

(penunU0))} SINIWILVLS TVIONYNI4 AILVAITOSNOD WIYILNI IHL OL SILON
ANVdWOD JOO01S INIOf dNOYO HO31LOND



£9/°€28°196°865°C

096'556°G9£°2ZC

777 5 e\

S

Sz SEFE)

)%

68€°L15€ELL0G°T

L£E°€4£4°911°69C

LTL'6LLLTLVTST

8e9‘slLe‘9LY‘STT

S09°€L8‘€68°02E

000°000°000 0t

09.¥82°052°99LC

L€2°£28'89C°C
LETYSLGrEEE
897°186°€1L9'SE

000000°06€°€C
000°000°000°L

000°000°009°01
000°000°000°91L

000°000°000°LS

000°000°066°LOL

Lov‘118'G51L°CL
000°000°082°6/L1
000°000‘v62°961

lze‘Lzo’sse’LeT
Th9o'06g°LELDLY

868°1L097Z6°L85

£66°99€°9/£'900°L
65C°86L°ETLV89°C

8/¢‘1L8€°00F
6SL LSV V6TV
LED'GER VBV

£10°000°000°88

000°000°000°vC

£10°000°000°CLL

G/¥'GLL'2G8
0000000226
000°000°8LS°L

VSL VL9 L6Y Tl
£[9°G59'Y8E"'ST

9v0‘v69‘v96°LL

ze9‘eeL e82°eE
v8s‘6Lv'LCL 80L

zLe'zeL'oss’ee
zlLz'zel'o88 6e

000°000°066°CS

000°000°066°ZS

610°000°2¥9'Y

0LS‘E8C'L9L'VE

¥98°,6€°€09°861
£6£°189°210°8€C

000‘000°000°0F
000°000°000°0%
salle|pisans

JO JUSWIISAAIP

605802699
Y8L'6LV‘ESL L
£62'889°Cer ‘oL

£10°000°001°8S
000°000°000°L

000°‘000°009°0L
060°000°000°0Y
000°000°000°LS

£10°000°000°L91L

£58'9ZS°1L9E‘R
000°000°005°881
000°000°C18°€0C

STAVRA gARA: l ReTA
608°Z9LVSE LY

Y16°G62'688°665

G9/'89/°950°188

0SP‘965°£28'V65°‘C

unowy sosE0109(] sosealou| 018np eseaidaq  unowy
anNA anNA aNA B
aouejeq uiso)n pouad ay1 uj aouejeq duluadQ

SYIUOW Z | Jaye anp 1unouwy -
Syuow g | uriyum

1UBLIGJI8S 10f NP WNOWY -
YaIyMm U

paywl] Auedwon Suisea 1snil IWNS - AdIg
pauwiT Auedwo) Suisea jeuoneUIBIu] 8sealeyD
(1) seses) 3oueuly Japun suoiesgqo wiai-suo

S1enpIAIpUl WO SUBOT
Auedwod 2018 wior Aojouyosa] siseg|j JIno4
AueilwoD 30015 Iof 9oBdS0IaY YIBIIND
Auedw o) »201S uiof SueN ed OND

Auedw o9y yo018

wor uoneEonddy AS010uy08] pue JND WEN I8IA
()

S)ENPIAIPUI ‘S31HIUS J9Y)0 WO} SUBO) WId)-SU0T]

palil] weulsipjueg ueyuiys

palwi weulsipueg ongnd

uswidoloaaq einy pue ainnougy 10} jueg WeUldIA
WBUIaIA J0 Juswdolanag

pUB JUBWISOAU| Jo))ueg 1BI2J8Wi0D X201 Iof
sueg 0013 wlor jelolewwo) AN

WEBU1BIA

10 apelt] ugiaiod Jojyueg 1e10J3WW0 2018 UI0f
apelj pue

AI1snpuj Jo} quegq 1BIoIsWW0) Y0018 WIOf WEBUIBIA
(1) syjueq woli sueo] wial-guo’

s$9sEea)] 9oueUl) Japun suolesgo pue sueo) wial-guol (q

(penunuo9) SINIWILVIS TVIONVNIA A3LVAITOSNOD WIHILNI IHL O1 SI1ON
ANVdWOO D018 INIOf dNOYO HO31OND

NH/NQ-e60 g WdO4d



62V°SSY'SSh ovL

¥20'09¢ 89t ‘L
Sov‘seL‘/86'Gel

ovv‘cer‘vo8 Lyl

£56'699°68L°91
£8v‘eL8vL0‘aTL

S9LIBIPISONS U} 1UBWISaAUL JO 1uswiedw 1o) uoisincid Jo 1Bsianay
S19SSE JO 8N|BA JiB] 01 UOKENIBASI WO S82UBIBHIQ
:woly Buisue sanligel] Xel alwooul paiisjag

SYE‘LLE‘0TT
SvE‘LLE‘DTT

aNA
aouejeq SujuadQ

9vE‘L09°LE L

9YEL09°L€9°L

aNA
aouejeq Suiso1D

1j01d pazneaiun
‘Wil Suisiie S19SSE Xe) aWooU| pallajaq

SIALLITIAVITXVL 3443430 ANV S13SSV XV1 a3dd3d3a

68E°LLSEELLOS T

LLE'ELL'OLLGOT

L9L'EC8 196865

Syjuolll gL J9)je JUBWA1AS 104 aNp Junowy

096°G56'G9/ 2T

(soses) 9oueUly JoPUN SUOIIESIIHO PUB SUBO] WJB1-1J0YS J8puUn UMOYS)
SYIUOUWI Z1 LIYIIM JUSLUBNISS JO] 8NP 1UNOWY :SS87

omhl.vaBmN.mON.N
8€G°990°£L8°L0G L
8£9°C/8°G6E'ESL
€41°245°098'SPC
LLE‘€LL'911°G92

anNA
aouejeq suluadp

mNh.mhh“hNh.—.Nw.N
278898 r¥9'0€9°L
88G°618°€68°6ZL
LSE‘SEL'ETPBET
096°G56°G9/°2CT

aNA

aouejeq SuIso1)

S1eaA oAl 1Y

BAISN)DUL JeaA yulf 01 pliyl 8yl U|
1B9A pu029s syl u|

1e9A BUO UIYLIM JO puBWSP UQD

:SMO1104 sk B1geAedal a1e sases) 9oUBUl JOPUN SUONESIIQO PUBR SURO] WIB1-SU0T

‘Auedwo9 usied ayl pue (Alled paiejal ) 8unq 1yl usAngN "SI Ag pepiroid

slal1e) 991uelens ‘paywi Auedwod SuisesT 1SNIL IWNS - AQIg pue pallwi] Auedwos SuisesT jeuonRUIRIU| 8SBS)IBYD UlIM SBLIBIPISONS 9S8y] AQ apew
susodop Ag painoss aJe saiiigen sses) 9oueuly oy (wnuue 1ad 9/8° | L 01 %996 Woiy Buiduel :520g) wnuue jad %zzZ L L 01 %6801 wo.ySuidues alel Suneoy
B UO paseq S 1s8181u] 8sea) 8yl “(SYluow gi :GZ0Z) SUIUOW 09 O} SYIUOW gy wol) wial e o) 1uawdinbe pue Alsulyoew sses) SaLeipISgns asay] ‘palwl
AuedwoD Buises isniy 1WNS - AQIG pue payw] Auedwo)d SuisesT JBUOIIBUISIU] 8SEB)IBYD PUB S8IIBIPISGNS UBBMISY S1usWasIge oses) aoueul lapun

‘(sueoyrueq Joy) s1esse s, Auedwo) syl Ag painoas 1o sallied paiyl ayl Aq pesiuelens Jo (saiued

paiejal 10 sjenplAIpU) Wol) SBUIMOLI0Q 10)) PRINOasun aie sueo] syl ‘Ajuluow pied 1saialu) Yyum ‘(wnuue Jad %9] 01 %8°G WOJJ :5Z0Z) poiiad Siyl ul winuue
lad 9%5°Z1 019%8'G woiy Buiduel se1el 1salalul Jeaq SSUIMOLI0g 9S8Y ] "SUIUOW Z| Pe9oXa swial Uueo) ay] jeuded Suppiim uswajddns o1 1o ‘uoiysinboe jasse
‘s10804d UO11ONJISUOD UT JUSWIISSAU] 90UBUY 0) Pasn pue SuoQ 8SsWEeU1d|A Ul PalBUILIOUSP aie SalieIpisgns su pue Auedwo) syl Jo SSUIMO.LI0G Wsl-8uoT

NH/Nd-e60 g WdO4d

‘e

(1)

(1)

(penunuo) SINIWIALYLS TVIONVNI4 AILVAITOSNOD WIHILNI IHL OL SILON
ANVdIWNOD MOO0LS INIOf dNOYO HOZLOND



4%
L68°TE6'9LG'EEE'T VS LLEVLL'66S BTL'GLL'EQS‘88S :Wn.mm L‘L84‘S) 000°000°000°801L000°000°009°2ZL 000°000°000°9L6 920¢ aunf 0g 1e sy
(Ls¥‘eeL 92e) (566°519°¢) (zov‘tol'eze) - 5 - - $8SE8I08p 19410
siosinledng Jo pieog
(000°000°050°L) - (000‘000°050°L) - - - - pue $1030811(] JO pJeog
01 pied uonelsunwey
(ze0‘oLe‘sSe L)  (ze0‘OlLE‘6SELL) - - - - - pa.1B108P PUBPIAIC
(regTrL'yS0‘0S)  (ese'6l6'LELGY) - (L88‘zeT'ole) : - - $9lIBIPISgNS JO 1UBWIISanIg
(000°002°€28) (000°002°€2€) : ) ) } ) saleIpisgns
000°00Z°‘cZE 000°00Z‘sZE Ul eseal00p jenden
LZ29ET9LP'9LL  ELPPLLLOS LL  808°LTS‘VLL66 - E - - poiiad 8y} 104 130.d
6SV°CL0'PLL 082 695°20L°969°CY9 Z8.L‘00£'289°06Y (268°0S6‘98‘Y)  000°000°000°801000°000°009°2ZL 000°000°000°9L6 9z0¢ Menuer Lo 18 SY
9202 auinr 0g papua poliad yluow-x|s ayl 104
160°920°2928L0°C 0S0°00L°969°0LS €€6°0S8°0£8°09€ (268°0£6'Y98‘Y)  000°000°000°801.000°000°009°£ZL 000°000°000°9L6 G20z aunr Og 1e sy
siosinedng jo pieog
{000°006°009) - (000°000009) - 9 - - pue $10198.1d J0 pieog
01 pled uopelsunway
{000‘000°00¢) (000‘000°00€) - - - - - paJle1osp puspliald
) ot @zbvaszLL) - } ) ) salle|pisgns ul 1salalui
Zer'v8eCLL ey rescLL dIUSIUMO Ut S38UBYD
(019°£80"LYY'L) (0L9°2E0 /¥ L) - - - - - $91IRIPISQNS JO 1UBLLISIAI(]
) (660°£95°08) s ) ) ) ) salielpisgns
660°£95°0E 660°/95‘0¢ ul eseaoul jenden
6£0°'622°cL9'vC PEV'E86°0GL L S09'S%Z2'298°‘CZ - - - - poliad ay1.0J11j0id
799‘VE8‘G66°G50°C £06°TPL 609045 1G9°CZ0°159°8EE (268°0£6°Y98‘Y)  000°000°000°80L000°000°009°4ZL 000°000°‘000°9L6 §Z0z Aenuef Lo e sy
§Z0Z 2unr og papua pouad yiuow-xis ayy 104
anNA ~__dNA aNA anNA ~ dNA aNA aNA
jeuded
s)sa49)ul sgujuiea 1eudes
jerol SaAIasal IBY10 wnjwaid aleyg panguiuod

Bunonuoo-uoN

NH/NJ-260 9 WHO4

pauieiay

Slaumo 18410

Slaump

A)inba ,S18UMO Ul JUBLIBAOL

ALIND3 SHINMO

'S¢

(panunuo9) SINIAWILVLS TVIONVNIA A31VAITOSNOD WIHILINI IHL OL SILON
ANVdWOO )J01S INIOf dNOY9 HO31OND



CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

26.

27.

Charter capital

According to the 22nd amended Enterprise Registration Certificate dated 13 August 2025, the
Company’s charter capital is VND 916,000,000,000. As at 30 June 2026, the Company’s charter
capital has been fully contributed by the shareholders as follows:

Contributed capital

Closing balance Opening balance

VND % VND %

Mr. Nguyen Van Hung 451,599,670,000 49.30 451,599,670,000 49.30
Mr. Tang Wing Fong Terry 94,806,140,000 10.35 94,806,140,000 10.35
MK High Technology joint Stock Company 76,333,330,000 8.33 76,333,330,000 8.33
TAT Investment and Trading Co., Ltd. 45,800,000,000 5.00 45,800,000,000 5.00
MB Capital Management joint Stock Company 17,800,000,000 1.94 45,800,000,000 5.00
Others 229,660,860,000 25.08 201,660,860,000 22.02

916,000,000,000 100 916,000,000,000 100

As at 30 June 2026, the Company has 91,600,000 ordinary shares in issue, with a par value of VN[
10,000/share.

OFF INTERIM STATEMENT OF INTERIM CONSOLIDATED FINANCIAL POSITION ITEM

Foreign currencies

Closing balance Opening balance
usD 385,208.54 823,352.56
JPY 11,773,953.36 4,202,831.44
EUR 856.58 857.00
Gold 0.12 0.12

BUSINESS AND GEOGRAPHICAL SEGMENTS
The segment report is prepared by the Company for management purposes.
Business segments

Ifve principal activities o thie Company and Its subsidiaries are manufacturing, trading,
construction, leasing of factories and provision of warehouse and storage services. The financiat
information presented in the interim consolidated statement of financial position as at 30 June
2026, and the revenue and expenses presented in the interim consolidated income statement for
the 6-month period ended 30 June 2026, primarily relate to these two business sectors. Revenue
and cost of sales by business segment are stated in Notes 28 and 29; however, selling expenses and
general and administration expenses are monitored on a consolidated basis and are not allocated
to specific business segments. Similarly, financial income, financial expenses, other income, and
other expenses are not allocated to specific business segments. As a result, the Company does not
present segment reporting by business sector.

Geographical Segments
The Company conducts business cperaticns in both domestic markets (Phu Tho, Hanoi, Ninh Binh,
Bac Ninh and Ho Chi Minh City). During the period, revenue from the foreign market has not been

significant in the total consolidated net revenue from goods sold and services rendered by the
Company. Accordingly, the Company prepares the geographical segment report as follows:
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

28.

29.

30.

REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Total revenue from goods sold and services
rendered
Revenue from construction

Revenue from merchandise and finished goods sold
Revenue from lease and accompanied services
Otherrevenue

Sale deductions
Sales allowance
Sales return

Net revenue

In which:

Revenue from related parties
(Details stated in Note 38)

COST OF GOODS SOLD AND SERVICES RENDERED

Cost of construction

Cost of merchandise and finished goods sold
Cost of lease and accompanied services
Others

OPERATING AND PRODUCTION COST BY NATURE

Raw materials and consumables
LLabour
Depreciation and amortization of fixed assets,

investment property and land rental paid in a lump sum

Provision

Purchase costs of trading goods
Out-sourced services

Other monetary expenses

47

Current period

VND

650,079,920,784
508,946,961,667
265,737,005,952

14,039,944,178

1,438,803,832,581

FORM B 09a-DN/HN

Prio_r period
VND

116,545,850,620
340,484,936,308
212,834,132,739
5,511,593,905
 675,376,513,572

56,940,400

56,940,400

659,029,321
34,288,820
624,740,501

1,438,746,892,181

674,717,484,251

630,190,705,373

Current period

102,742,397,161

Prior period

VND

539,223,743,462
459,310,900,130
91,161,790,629
6,142,148,081

VND

105,913,840,594
297,856,636,184
73,366,987,832
5,178,571,107

~1,095,838,582,302

482,316,035,717

Current period
VND

310,989,645,569
135,613,844,330
89,025,837,543

1,963,503,276
156,245,859,337
486,468,301,630
30,156,232,359

1,210,463,224,044

Prior period
VND

220,498,509,562
98,474,530,711
65,242,380,435

55,667,472,793
111,097,016,826
21,177,761,925

572,157,672,252

WV e—=O\\\

IVI.Q.?'&\\

N

%



CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

31.

32.

33.

FINANCIAL INCOME

Deposit and loan interest

Gains from disposal of financial investments
Gain on divestment of investments
Dividends and profit received

Others

In which:
Financial income from related parties
(Details stated in Note 38)

FINANCIAL EXPENSES

Interest expenses of loans and obligations under
finance leases

Foreign exchange loss

Provision for impairment of financial investments
Others

In which:
Financial expenses due to related parties (Details
stated in Note 38)

Current period

FORM B 09a-DN/HN

Prior period

VND

41,243,891,573
5,014,181,007
593,183,556
123,789,315
3,000,928,266

49,975,973,717

VND
17,674,262,000

6,187,760,593
23,862,022,593

10,100,502,194

Current period
VND

130,794,135,820

1,748,802,612
1,244,490,897
100,000

5,777,344,293

Prior period
VND

98,910,559,561

2,769,198,839

694,837,249

133,787,529,329

102,374,595,649

8,680,849,201

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Selling expenses

Labour

Raw materials and packaging

Tools and supplies issued for consumption
Depreciation and amortisation
Out-sourced services

Others

General and administration expenses
Management personal costs

Office supplies costs

Depreciation and amortisation
Provision

Out-sourced services

Others

48

Current period

4,330,906,655

Prior period

VND

8,171,456,016
5,256,952,172
229,851,125
123,131,358
11,025,870,964
4,226,448,623

VND

7,049,058,994
871,313,253
2,685,382,153
62,084,138
7,061,319,071
2,275,839,262

29,033,710,258

20,004,996,871

39,603,700,518
1,793,329,775
2,978,097,544
4,266,238,261
21,719,350,434
15,230,214,952

31,811,108,802
1,978,082,386
2,971,049,143
20,233,887,862
12,842,511,371

85,590,931,484

69,836,639,664
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

34.

35.

36.

37.

CORPORATE INCOME TAX EXPENSE

Current period Prior period

VND VND

Corporate income tax expense based on 35,935,781,309 8,148,607,505
taxable profit in the current period

Deferred corporate tax (income) (68,267,990) (366,357,695}

Total current corporate income tax expense 35,867,513,319 7,782,249,810

BASIC EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to ordinary shareholders of the holding
company is based on the following data:

Current period Prior period
Profit for the period attributable to ordinary 99,174,521,808 22,862,245,605
shareholders of the holding company (VND)
Less: Remuneration paid to the Board of Directors and (1,050,000,000) (600,000,000)
Board of Supervisors (VND)
Profit attributable to ordinary shareholders of the 98,124,521,808 22,262,245,605
holding company (VND)
Average ordinary shares in circulation for the period 91,600,000 91,600,000
(share) .
Basic earnings per share (VND/share) - 1,071 243

CONTINGENT LIABILITIES

As at 30 June 2026, the Company and its subsidiaries might have obligations to dismantle, restore,
and return the leased land at the locations where the Company and its subsidiaries leases
properties upon the expiration of the lease agreements with its counterparts. Currently, the
Company does not intend to cease operations at these leased locations in the near future. The
Company has not yet estimated the value of this obligation due to the lack of specific guidance and
a reliable estimate. Therefore, the Company has not recognized the decommissioning costs in the
interim consolidated financial statements for the 6-month period ended 30 June 2026.

COMMITMENTS
Commitment to Transfer Shares

Pursuant to Share Transfer Agreement No. 2508/TTCNCP-VINECO-CNC Holdings Vietnam dated 25
August 2020, the Company committed to transferring 298,300 shares it currently holds in VINECO
Telecommunication Systems Joint Stock Company {(“VINECO”) to VINECO employees, at a transfer
price of VND 14,750 per share. The timing of the transfer is stipulated in the agreement. As at the
date of approval these interim separate financial statements, the Company had not yet completed
the transfer of the aforementioned shares.

Commitment under operating leases where the Company is the lessee
As at the date of approval of these interim consolidated financial statements, the Company and its
subsidiaries have operating lease commitments for infrastructure and land in industrial parks

where the Company maintains its production and business facilities. Most of the operating lease
payments are made as a lump sum payment for the entire lease term.

49
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

38.

FORM B 09a-DN/HN

Commitment under operating leases where the Company is the lessor

As at the date of approval of these interim consolidated financial statements, the Company and its
subsidiaries lease out factory buildings and office space to other companies. Under these
agreements, the Company and its subsidiaries are entitied to receive lease payments for such
factory and office rentals through the respective contractual maturity dates, in accordance with the

prevailing terms and regulations.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the period:

Related party
MKC Vinh Phuc Joint Stock Company

VINECO Telecommunication Systems Joint Stock
Company

Vietnam American Oil Tools Joint Stock Company
CNCTech Aerospace Joint Stock Company

Arts Group Joint Stock Company

Vietnam CNC and Technology Application Joint
Stock Company

Yen Lac Hitech industrial Park Joint Stock
Company

CNC Technology Solutions Joint Stock Company
Green Park Nam Binh Xuyen Development
Company Limited

CLl fnvest Company Limited

FSI Holdings Company Limited

UTI Semitech Company Limited

Bluestar Alliance Holdings Ltd

Pavana Technologies Joint Stock Company

Hop Thinh Green Clusters Joint Stock Company
Sky Light Electronic Joint Stock Company

Shine Capital Group Joint Stock Company
The Vietnam Feed Joint Stock Company

Ba Thien Industrial Development Joint Stock
Company

Board of Directors, Executive Board, Board of
Suparvisors and Chief Avoountant

Relationship
Associate
Associate

Associate
Associate
Associate from 29 June 2026
Associate

Company related to key management personnel

Company related tc key management personnel
Company related to key management personne!l

Company related tc key management personnel
Company related to key management personnel
Company related to key management personnet
Company related to key management personnel
Company related to key management personnel
Company related to key management personnel
Company related to key management personnel
(up to 03 Aprit 2026)

Company related to key management personnel
(up to 03 Aprit 2026)

Company related tc key management personnel
(up to 03 Aprit 2026)

Company related tc key management personnel
(up to 31 December 2025)

Key management personnel

During the period, the Company entered into the following significant transactions with its

related parties:

Revenue from of goods sold and rendered services

CNC Technology Solutions Joint Stock Company

Green Park Nam Binh Xuyen Development Company

Limited

Vietnam CNC and Technology Application Joint Stock

Company
Shine Capital Group Joint Stock Company

VINECO Telecommunication Systems Joint Stock Company

UTI Semitech Company Limited

Purchase of shares from
CNC Technology Sclutions Joint Stock Company

50

Current period
VND
630,190,705,373 102,742,397,161
390,292,906,449  80,384,026,672
133,527,094,170 -

Prior period
VND

44,243,332,801  1,969,807,400
32,018,678,690  4,944,518,605
30,108,693,263 -

- 15,444,044,484

18,400,000,000 -
18,400,000,000 -

<.0
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Capital contribution
Yen Lac Hitech Industrial Park Joint Stock Company

Divestment
Hop Thinh Green Clusters Joint Stock Company

Purchase of goods and services
Shine Capital Group Joint Stock Company
CNC Technology Solutions Joint Stock Company

VINECO Telecommunication Systems Joint Stock Company

Vietnam CNC and Technotogy Application Joint Stock
Company

Ba Thien Industrial Development Joint Stock Company

Borrowings

CLI invest Company Limited

Ms. Nguyen Thi Dung

Ms. Nguyen Hong Nhung

Green Park Nam Binh Xuyen Development Company
Limited

Mr. Nguyen Van Hung

Mr. Dinh Hung Cuong

Principal repayment

CLl Invest Company Limited

Ms. Nguyen Hong Nhung

Ms. Nguyen Thi Dung

Hop Thinh Green Clusters joint Stock Company
Green Park Nam Binh Xuyen Development Company
Limited

Pavana Technologies Joint Stock Campany

Mr. Dinh Hung Cuong

Lending

CLI Invest Company Limited

MKC Vinh Phuc Joint Stock Company

Green Park Nam Binh Xuyen Development Company
Limited

CNC Technology Sotutions Joint Stock Company

Mr. Nguyen Van Hung

Losn principal recovery

CLl Invest Company Limited

MKC Vinh Phuc Joint Stock Company

Arts Group Joint Stock Company

Green Park Nam Binh Xuyen Development Company
Limited

Ba Thien Industrial Development Joint Stock Company

Shine Capital Group Joint Stock Company
CNC Technology Solutions joint Stock Company
Mr. Nguyen Van Hung

Interestincome

CLI Invest Company Limited

Vietnam American Oil Toots Joint Stock Company
The Vietnam Feed Joint Stock Company

Green Park Nam Binh Xuyen Development Company
Limited

Shine Capital Group Joint Stock Campany

CNC Technology Solutions Joint Stock Company

51

Current period

FORM B 09a-DN/HN

Prior period

VND
22,500,000,000
22,500,000,000

8,800,000,000
8,800,000,000

63,308,701,854
31,683,455,781
22,840,876,733
8,517,269,340
267,100,000

*)
235,820,000,000
100,330,000,000

90,250,000,000
45,240,000,000

189,130,000,000
100,330,000,000
50,100,000,000
29,900,000,000
8,800,000,000

369,050,000,000
368,900,000,000
150,000,000

414,250,000,000
413,100,000,000
650,000,000
500,000,000

™)

9,976,712,879
7,861,961,096
1,166,794,522

947,957,261

VND

32,840,410,955
24,250,739,037
6,300,108,168

623,100,000

1,666,463,750

60,051,275,068 |

6,736,275,068
10,290,000,000

41,525,000,000

1,000,000,000
500,000,000

86,151,275,068
6,736,275,068

34,390,000,000

41,525,000,000

3,000,000,000
500,000,000

324,230,000,000 } T

77,800,000,000
130,000,000
230,700,000,000

9,500,000,000
6,100,000,000

357,027,247,829
72,050,000,000
-
231,250,000,000

21,000,000,000
15,000,000,000
9,500,000,000
8,227,247,829

5,777,344,293
(219,856,416)
786,410,957
1,707,727,561
2,770,010,137

686,465,753
46,586,301



CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Current period Prior period

Borrowing costs

Vietnam CNC and Technology Application Joint Stock
Company

Ms. Nguyen Hong Nhung

CLi Invest Company Limited

Ms. Nguyen Thi Dung

CNCTech Aerospace Joint Stock Company

Hop Thinh Green Clusters Joint Stock Company
Pavana Technologies Joint Stock Company

Dividend received
VINECO Telecommunication Systems joint Stock Company
Hop Thinh Green Clusters Joint Stock Company

Disposal of debt receivables and trading securities
MKC Vinh Phuc Joint Stcck Company

Disposal of asset
MKC Vinh Phuc Joint Stock Company

VND

8,680,849,201
3,034,849,316

2,672,866,330
1,480,698,083
966,791,637
525,643,835

2,919,572,025
2,795,782,710
123,789,315

231,490,017,522
231,490,017,522

16,003,203,000
16,003,203,000

VND

4,330,906,655
3,034,849,316

87,209,805
122,197,278
279,691,350
525,643,836
218,191,782

63,123,288

2,389,395,426
2,389,395,426

Significant related party balances as at the date of interim consolidated statement of financial

position were as follows:

Short-term trade receivables

CNC Technology Solutions Joint Stock Company

VINECO Telecommunication Systems Joint Stock Company
Vietnam CNC and Technology Application Joint Stock
Company

UTI Semitech Company Limited

Arts Group Joint Stock Company

Green Park Nam Binh Xuyen Development Company
Limited

Shine Capital Group Joint Stock Company

Short-term advances to suppliers
CNC Technology Solutions Joint Stock Company
Ba Thien Industrial Development Joint Stock Company

Short-term loan receivables

Vietnam American Oil Tools Joint Stock Company
Arts Group Joint Stock Company

CLi Invest Company Limited

Shine Capital Group Joint Stock Company

The Vietnam Feed Joint Stock Company

MKC Vinh Phuc Joint Stock Company

Other short-term receivables

Green Park Nam Binh Xuyen Development Cempany
Limited

CNC Technology Solutions Joint Stock Company

Bluestar Ailiance Holdings Ltd

VINECO Telecommunication Systems Joint Stock Company
Mr. Nguyen Van Hung

52

Closing balance Opening balancg

VND

101,335,074,435
53,712,466,740
21,015,813,811
11,716,030,775

7,840,749,059
7,050,000,000
14,050

™)

4,535,133,882
4,535,133,882
&)

21,645,336,985
15,342,136,985
6,303,200,000
*)

*)

168,493,845,994
60,000,000,000

60,478,063,284
45,000,000,000
2,795,782,710
220,000,000

VND

108,312,297,742
10,537,749,954
22,191,859,213

64,514,718,123
**)
3,443,799,134

7,624,171,318

18,108,754,809

18,108,754,909

131,753,006,682
14,175,342,463
**)
44,371,764,384
33,856,712,328
38,829,073,534
520,113,973

1,433,425,498

327,711,706

220,000,000
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CNCTECH GROUP JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Closing balance Opening balance

VND VND

Sky Light Electronic Joint Stock Company (*) 643,619,284

CLI Invest Company Limited - -

Ms. Nguyen Thi Dung - 137,500,000

Mr. Nguyen Thai Son *) 97,719,508

Mr.Vu Anh Tuan - 6,875,000
)

The Vietnam Feed Joint Stock Company

Short-term trade payables

VINECO Telecommunication Systems Joint Stock Company

13,895,368,298
12,870,360,870

39,341,334,958
3,526,167,938

CNC Technology Solutions Joint Stock Company 380,984,259 5,307,118,831
Arts Group Joint Stock Company 352,819,169 (**) =
Vietnam CNC and Technology Application Joint Stock 291,104,000 B
Company
The Vietnam Feed Joint Stock Company (*) 17,603,523,300
Shine Capital Group Joint Stock Company ™ 12,904,524,889 N [:
Short-term advances from customers 40,832,385,354 102,914,704,730 o
Green Park Nam Binh Xuyen Development Company 35,832,385,354 - 0\
Limited <Y
Mr. Ngo Hung Tin 5,000,000,000 (**)
CNC Technology Solutions Joint Stock Company - 97,949,704,730
Vietnam CNC and Technology Application Joint Stock - 4,565,000,000
Company
Short-term accrued expenses 6,417,093,253 5,310,594,811
Ms. Nguyen Hong Nhung 2,838,184,282 165,317,952
CNCTech Aerospace Joint Stock Company 1,676,698,630 1,301,054,795
Vietnam CNC and Technology Application Joint Stock 1,525,808,222 3,120,000,002
Company .
Ms. Nguyen Thi Bung 376,402,119 724,222,062 )\’{5
——
Short-term deferred revenue 16,072,597 1,745,294,819 SN
CNC Technology Solutions Joint Stock Company 16,072,597 1,745,294,819 INI
Other short-term payables 20,109,947,386 250,188,252,692 Elh,ﬁ()
Ms. Nguyen Thi Dung 20,000,000,000 - ii:'l‘
CNC Technology Solutions Joint Stock Company 109,947,386 388,252,692 S
MKC Vinh Phuc Joint Stock Company - 249,800,000,000 ! PH
==

Dividend, profit payables
FStHotdings Company Limited
Mr. Nguyen Van Hung

Ms. Dinh Thi Thu Ha

Other long-term payables
Sky Light Electronic Jeint Stock Company
CNC Technology Solutions Joint Stock Company

Short-term borrowings
Ms. Nguyen Thi Dung
Hop Thinh Green Clusters Joint Stock Company

Long-term borrowings

Vietnam CNC and Technology Application Joint Stock
Company

Ms. Nguyen Hong Nhung

CNCTech Aerospace Joint Stock Company

Ms. Nguyen Thi Dung

53

1,726,225,560
*)
1,726,225,560

82,500,000,000
82,500,000,000

84,990,000,000
51,000,000,000

22,040,000,000
10,600,000,000
1,350,000,000

6,832,000,000
5,832,000,000
600,000,000
300,000,000

1,726,225,560
8,335,725,800
1,726,225,560

8,800,000,000

8,800,000,000

112,000,000,000
51,000,000,000

26,900,000,000
10,600,000,000
23,500,000,00C



CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) = FORM B 09a-DN/HN

39.

(*} In the current period, Ba Thien industrial Development Joint Stock Company is no longer related
parites of the Companyl; Shine Capital Group Joint Stock Company, The Vietnam Feed Joint Stock
Company, Sky Light Electronic Joint Stock Company and Mr. Nguyen Thai Son are no longer related
parties of the Company from 03 April 2026.

(**) In the prior period:

- Arts Group Joint Stock Company (“Arts Group”) is a subsidiary of the Company (the balances and
transactions of Arts Group have been eliminated upon consolidation of the Company’s interim
consolidated financial statements);

- Mr. Ngo Hung Tin was not retated parties of the Company.

Remuneration paid to the Board of Directors, Executive Board, Board of Supervisors and Chief
Accountant during the period was as follows:

Current period Prior period

VND VND

Board of Directors 3,722,898,065 3,284,142,938
Mr. Nguyen Van Hung (i) 1,879,997,077 1,846,281,694
Mr. Nguyen Trung Kien (i) 919,488,287 757,183,465
Ms. Nguyen Thi Dung (i) 524,557,144 402,344,445
Mr. Vu Anh Tuan (i) 254,855,557 230,333,334
Mr. Dao Hoang Viet 144,000,000 48,000,000
Executive Board 687,620,795 334,633,332
Ms. Nguyen Phuong Nga 687,620,795 334,633,332
Board of Supervisors 670,681,609 373,602,885
Ms. Nguyen Thi Thom (resigned on 26 March 2025) 230,047,569 -
Ms. Le ThiVan 163,509,135 129,000,962
Ms. Nguyen Ngan Giang (appointed on 26 April 2026) 157,124,905 -
Ms. Nguyen Hong Nhung 72,000,000 -
Mr. Nguyen Phu Hoang (resigned on 26 March 2026) 48,000,000 244,601,923
Chief Accountant 339,754,500 327,874,599
Ms. Le Thu Thuy (appointed on 03 April 2026) 226,999,500 -
Mr. Nguyen Thai Son (resigned on 03 April 2028) 112,755,000 327,874,599

(i) Members of the Board of Directors concurrently serve as members of the Executive Board.

During the current period and the prior period, no other members of the Board of Directors and the
Executive Board and Board of Supervisors received any income from the Company.

SUPPLEMENTAL DISCLOSURES OF INTERIM CONSOLIDATED CASH FLOW INFORMATION

Supplemental non-cash disclosures

Cash recovered from repayment of loan principals and interest income during the period excludes
an amount of VND 43,980,471,002 representing the amount offset against the balance of deposits
received for the transfer of trading securities. Proceed from sale, disposal of fixed assets and other
long-term assets excludes an amount of VND 17,603,523,300 representing the amount offset
against trade payables.

Consequently, increases, decreases in account payables have been adjusted by the same amount.
Interest income from loans, dividends, and profits received during the period excludes VND
23,180,744,442 (prior period: VND 20,845,503,530) representing interest income from loans that
has accrued but has not been received. Consequently, increases, decreases in accounts
receivables have been adjusted by the same amount.

54
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CNCTECH GROUP JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Cash outflows for payment of interest expense during the period excludes VND 10,195,267,236
(prior period: VND 11,911,507,677) representing interest payable that has accrued but has not been

paid. Consequently, increases, decreases in accounts payable have been adjusted by the same
amount.

40. SUBSEQUENT EVENTS

Pursuant tc the Resolutions issued in July and August 2026, the Company’s Board of Directors
approved (i) the increase in capital contributions to Thang Long CNCTech joint Stock Company and
CNCTech Global foint Stock Company, and {ii) the application dossier for the offering of shares to
existing shareholders for the purpose of increasing the Company’s charter capitatin 2026. As atthe
date of approval of these interim consolidated financial statements, the Company is in the process
of carrying cut the aforementioned activities.
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Pursuant to Resolution No. 2007/2026/NQ-HDQT dated 20 July 2026, the Board of Directors of
Thang Long CNCTech Joint Stock Company {“CNCTech Thang Long”) approved the divestment of
all shares held by CNCTech Thang Long in CNCTech Aerospace Equipment Joint Stock Company.b
As at the date of approval of these interim consolidated financial statements, CNCTech Thang Long/
had completed the aforementioned divestment.
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Nguyen Minh Trang Le Thu Thuy NguyenVan Hung
Preparer Chief Accountant Legal representative

Approved on 10 August 2026
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