Song Da 7.02 Joint Stock Company

Add: Chu Va 12 village, Binh Lu Commune, Lai Chau Province

Form: BoOla-DN

Iss 1ed under Decision No. 99/2025/TT-BTC
dated 27/10/2025 of Ministry of Finance

FINANCIAL REPORT
As of 30 September 2026
Unit: VND
ASSETS Code Ending balance Beginning balance
A — CURRENT ASSETS (100=1 10+120+130+140+150+160) 100 14.213.964.350 | 11.707.355.548
I. Cash and cash equivalents 110 2.846.326.413 '3_733:333_753
1. Cash (N 2.846.326.413 3.783.383.753
2. Cash equivalents 112
IL. Short-term financial investments 120 0 0
I. Trading securities 121
2. Provision for devaluation of trading securities 122
3. Held-to-maturity investments 123
4. Other short-term investments 125
I1. Short-term receivables 130 11.015.165.273 7.371.824.631
1. Short-term trade receivables 131 2.833.018.165 $2.296.781.994
2. Short-term prepayments to suppliers 132 4.783.500.000 5.301.500.000
3. Short-term intra-company receivables 133 |
4. Receivables according to progress of construction contracts 134 |
5. Other short-term receivables 135 4.480.445.888| 965.341.417
6. Provision for doubtful short-term receivables 136 (1.081.798.780)/ (1.181.798.780)
7. Assets awaiting resolution 137 7 ] .
IV, Inventories 140 326.624.479 326.624.479
1. Inventories 141 326.624.479 326.624.479
2. Provision for devaluation of inventories 142 0 0
V. Short-term biological assets 150 0 0
V1. Other current assets 160 25.848.185 225.522.685
1. Short-term prepaid expenses 161 0 0
2. Deductible VAT 162 0 0
3. Taxes and other receivables from the State Budget 163 0 o 0
__4. Other current assets _ _ . 165 25.848,185 225.522.685
B — NON-CURRENT ASSETS (200 = 210+220+230+240+4250+260+270) 200 187.500.174.094 196.441.393.790
L. Long-term receivables 210 0 0
1. Long-term trade receivables 211 0 0
2. Long-term prepayments to suppliers | 212 0 0
3. Working capital in affiliated entities | 213 0 0
4. Long-term intra-company receivables 214
__5. Other long-term receivables 215 ] I 0
IL. Fixed assets 220 177.894.942,774 | 187.226.701.206
l. Tangible fixed assets 221 177 894'942-7741 187.226.701.206
Cost 222 280.936.419.889 280.936.419.889
Accumulated depreciation (*) 223 (103.041.477.115), (93.709.718.683)
2. Finance lease fixed assets 224 0 0
Cost | 225 0 0
_Accumulated depreciation (*) | 226 0, -0
I1L. Long-term biological assets L 230 0 Y
IV. Investment properties 1240 0 0
Cost 241 0 0
__Accumulated depreciation (*) | 242 0
V. Long-term assets in progress 250 4.910.065.868 4.229.327.491
I. Long-term work in progress 251
2. Construction in progress 252 4.910.065.868 4.229.327.491
VL. Long-term financial investments 260 2.605.000.000 2.605.000.000
I. Investments in subsidiaries 201 0 ' 0
2. Investiments in joint ventures and associates 262 3.000.000.000 3.000.000.000
3. Equity investments in other entities 263 1.203.000.000, 1.203.000.000
4. Provision for loss of long-term financial investments 264 (1.598.000.000) (’2‘598._007(}(}00)
VIIL Other non-current assets 270 2.090.165.452 2.380.365.093
I. Long-term deferred expenses 271 121.655.477, 0
2. Deferred income tax assets ; 272 0 0
3. Long-lerm equipment, materials, and spare parts 273 1.668.509.975 2.380.365.093
4. Other non-current assets 274 0 - 0
TOTAL ASSETS (280 = 100 + 200) 280 201.714.138.444|  208.148.749.338

Bing can doi k€ todn ngiy 30 thing 9 nam 2026
Signature Not Verified
Ky boi: CONG TY CO PHAKX SONG DA 7.02
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- Code

201.714.138.444

RESOURCES Notes Ending balance i Beginning balance
C - LIABILITIES (300 = 310 + 320) 300 _ 68.613.744.720 80.432.876.427
L. Current liabilities 310 34.386.612.472f 30.405.744.179
1. Short-term trade payables 311 5.932.245 555/ 5.961.505.545
2. Short-term advances from customers 312 O.‘ 0
3. Dividends and profits payable 313 1.323.777.862 1.323.777.862
4. Short-term statutory obligations (Taxes and payables to the State) 314 1.657.969.437 * 1.079.699.161
5. Payables to employees 315 283.086.381 721.795.906
6. Short-term accrued expenses 316 4.795.879.705 6.397.981.177
7. Short-term intra-company payables 317 3
8. Payables according to progress of construction contracts 318 0 0
9. Short-term deferred revenue 319 !
10. Other short-term payables 320 7.693.653.532 7.520.984.528
I'1. Short-term borrowings and finance Jease liabilities 321 ; 12.700.000.000! 7.400.000.000
12. Short-term provisions for liabilities 322 '
]3_._Bo:1usind_we!fare funds 323 | 5 - ——
I1. Non-current liabilities 330 ' 34.227.132.248 50.027.132.248
I. Long-term trade payables | 331 0] 0
2. Long-term advances from customers 332
3. Long-term statutory obligations 333
4. Long-term accrued expenses 334
5. Intra-company payables for working capital 335
6. Long-term intra-company payables 336 0 0
7. Long-term deferred revenue | 337 !
8. Other long-term payables | 338
9. Long-term borrowings and finance lease liabilities 339 34.227.132.248 50.027.132.248
10. Convertible bonds ' 340
11. Preferred shares (classified as liabilities) 341 |
12. Deferred income tax liabilities | L | I
D - OWNER'S EQUITY I 400 | 133.100.393.724/ 127.715.872.911
1. Owner's contributed capital 411 | 120.000.000.000 120.000.000.000
Ordinary shares with voting rights 4l1a 12(.000.000.000, 120.000.000.000
Preferred shares 411b | f
2. Share premium 412 w (130.000.000) (130.000.000)
3. Equity component of convertible bonds | 413 ‘ '
4. Other capital of owners 414 ! 0" 0
5. Treasury shares 415 0/ 0
6. Asset revaluation differences | 416 0 0
7. Foreign exchange differences 417 0 0
8. Investment and development fund | 418 1,006.373.091i 1.006.373.091
9. Other funds belonging to owner's equity | 419 ; 642.712.348 642.712.348
10. Undistributed post-tax profits 420 ' 11.581.308.285 6.196.787.472
Undistributed post-tax profits accumulated to the end of the previou; 4204 6.196.787.472 | (1.828.231.720)
Undistributed post-tax profits of the current period 420b 5.384.520.813 8.025.019.192
TOTAL RESOURCES (440 = 300 + 400) 440

208.148.749,338

Prcpar‘cd by Chief accountant

A

Le Van Cuong Pham Van Phong

Bing can dai ké todn ngiy 30 thing 9 nam 2026

Page 2

e — ¢ )
/ng’ﬁﬁ‘t’)sﬁg}lg{al Director

e N Ly

A r

SELUER A%
S 1 Trong The

_Y/

Lai Chau, 9 October, 2026




Song Da 7.02 Joint Stock Company

Add: Chu Va 12 village, Binh Lur Commune, Lai Chau Province

Form: B 0la - DN

Issued under Decision No. 99/2025/TT-BTC
dateu 27/10/2025 of Ministry of Finance
REPORT OF BUSINESS OPERATION RESULTS
3st quarter 2026
Accounting period from January 01, 2026 to September 30, 2026

Unit: VND

Ist quarter 2026

Accumulated from the

Targets Code | Notes beginning of the year to the end
Current year | Previous year | Current year | Previous year
1 2 3 4 5 6 7
1. Revenue from sales and services 01 10.001.945.835]  11.316.741.600|  27.432.830.074{  29.565.644.807
2. Revenue deductions (03=04+05+06+07) 02 0 0 0 0
+ Trade discounts ol
+ Sales allowances
+ Sales returns 0
+ Special consumption tax. export tax payable 0
|3 Net revenue from sales and services (10) 10 10.001.945.835)  11.316.741.600|  27.432.830.074|  29.565.644.807
4. Cost of goods sold | 1 6.000.074.467|  6.593.253.578|  17.405.513.003|  16.731.585.143
5. Gross profit from sales and services 20 4.001.871.368 |  4.723.488.022 | 10.027.317.071 | 12.834.059.664
6. Gains/losses from sales and disposals of investmd 5, II
7. Financial income n 21.870.764 900.225 22.796.055 1.824.572
8. Financial expenses 23 1.045.986.587|  1.189.213.807|  3.217.384.692|  3.896.301.421
*  Inwhich: Interest expenses 2 1.045.986.587)  1.189.213807|  3.217.384.692|  3.896.301.421
9. Selling expenses 25
10. General and administrative expenses 26 438.998253  469.331831)  1254.643223|  1.269.408.518
11. Net operating profit 30 2.538.757.292 |  3.065.842.6509 |  5.578.085.211 |  7.670.174.297
12, Other income 31 0 0 0 0
13. Other expenses 32 22.623.136 5.182.369 41.598.002 9.405.731
'|14. Other profit (40=31-32) 40 (22.623.136) (5.182.369) (41.598.002) (9.405.731)
I5. Total accounting profit before tax (50=30+40) | 5, 2516.134.156 | 3.060.660.240 |  5.536.487.209 |  7.660.768.566
16. Current corporate income tax expense st | viso . 153.292.130 151.966.396 383.508.714
17. Deferred corporate income tax 52 VI30
18. Post-tax profit (60=50-51-52) 60 2.516.134.156 | 2.907.368.110 |  5.384.520.813 |  7.277.259.852
19. Basic earnings per share 70 210 242 449 606
20. Diluted earnings per share 7 210 242 449 606
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Song Da 7.02 Joint Stock Company
Add: Chu Va 12 village, Binh Lur Commune, Lai Chau Province

Form: B 03a - DN
Issucd under Decision No. 99/2025_ITT-BTC
dated 27/10/2025 of Ministry of Finance

CASH FLOW REPORT

3st quarter 2026
(Direct method)
Accounting period from Janua1y 01, 2026 to September 30, 2026

Cumulative figures from (he
Targets Code [Notes[beginning of the year to the end of this
Current year

Previous year

L. Net cash flows from operating activities

I. Cash received from sales of goods, provision of services, an| 01 29.091.220.309 30.223.394.911
2. Cash paid to suppliers of goods and services 02 (6.327.844.005) (6.092.410.707)
3. Cash paid to employees 03 (1.410.977.000) (2.368.831.200)
4. Interest paid 04 (3.217.384.692) (3.678.481.421)
5. Corporate income tax paid 05 (192.721.849) (230.216.584)
6. Other cash receipts from operating activities 06 2.026.175.871 1.943.997.582

Other cash payments for operating activities 07 (10.407.609.700) (4.788.609.360)

Net cash flows from operating activities 20 4.560.858.934 15.008.843.221

I1. Net cash flows from investing activities

1.~ Cash paid for purchase and construction of fixed assets and{ 21

2. Cash received from disposals and sales of fixed assets and o] 22
3. Cash paid for lending and purchase of debt instruments ofof 23
4 Cash received from recovery of loans and resale of debt inst| 24
5: Cash paid for equity investments in other entities 25
6. Cash received from recovery of equity investments in other { 26
7. Cash received from interest, dividends, and distributed profif 27 2.083.726 1.824.572
Net cash flows from investing activities - 30 2,083.726 1.824.572
1. Cash flows from financing activities 0 . 0
I. Cash received from issuing shares and capital contributions | 31 0 0
2. Cash paid to owners for capital withdrawals and share repury 32 0 0
3. Cash received from borrowings 33 0 0
4. Cash paid for principal of borrowings 34 (10.500.000.000)]  (14.600.000.000)
5. Cash paid for principal of finance lease liabilities 35
6. Dividends and profits paid to owners 36
Net cash flows from financing activities 40 (10.500.000.000) (14.600.000.000)
Net cash flows during the period (50 =20 + 30 + 40) 50 (937.057.340) 410.067.793
. Cash and cash equivalents at the beginning of the period 60 3..783..383.753 2.736.395.841
l Io Effect of foreign exchange rate fluctuations 6l »

Cash and cash equivalents at the end of the period (70 =50+60+6] 70 2.846.326.413 3.147.063.634

Lm‘ C!mu 9 October 2026

.t\ral Director

Prepared by Chief accountant
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Song Da 7.02 Joint Stock Company
Add: Chu Va 12 village, Binh Lu Commune, Lai Chau P
Tel: 0213.6506868 - Fax:

Form: B 09a - DN
Issued with Decision No. 99/2025/TT-BTC
dated 27/10/2025 of Ministry of Finance

rovince

FINANCIAL REPORT STATEMENT

3st Quarter 2026
Accounting period from January 01, 2026 to September 30, 2026

I - Characteristics of the Enterprise’s Operations
L. Form of capital ownership:

Song Da 7.02 Joint Stock Company was formerly the Branch of Song Da 7 Construction Company
it was converted into a Joint Stock Company according to Decision No, 1575/QD-BXD dated October 11, 2004, issued by the Ministry of Construction. In
2009, it merged with Nam Thi Hydropower Joint Stock Company in Lai Chau. The company operates under Business Registration Certificate No.
5400232452, first issued by the Department of Planning and Investment of Hoa Binl Province on November 25, 2004, and the 20th
on November 03, 2025, issued by the Department of Finance of Lai Chau Province.

= in Hoa Binh under Song Da Corporation. In 2004,

amended registration

The Company's head office is located at: Chu Va |2 Vill

age, Binh Lu Commune, Lai Chau Province, Vietnam.
The charter capital is 120,000,000.000 VND, of which:

Capital contributed

: 2 E Actual contributed

. ns stated in Fate of contributed ;

Sharcholders Business canitil (%) capital as of
LT Apits o September 30, 2026
registration !

+  Song Da 7 Joint Stock Company 41.774.060.000 34.8 41.774.060.000
+  Song Da 7.04 Joint Stock Company 40.800.000.000 34 40.800.000.000
+  Cao Nguyen - Song Da 7 Hydropower JSC 19.200.000.000 16 19.200.000.000
+  Chu Va Hydropower 1SC 0 0
+  Other shareholders 18.225.940.000 15.2 18.225.,940.000
Sum: 120.000.000.000 100 120.000.000.000

As of September 30, 201

9, the Company merged its branches into the corporate office and no longer |
2. Fields of business :

1as eny dependent units.

The Company's primary
hydropower projects. etc
3. Business lines:

business sectors include construction and installation, industrial production, and investment in the construction of

The Company's main activities are: Construction and investment in the construction of industrial, public,
construction; Construction of irrigation, hydropower, and transport projects;
4. Normal operating cycle: 12 mioriths
- 5. Characteristics of the enterprise's operations during the fisc
6. Enterprise structure:
List of subsidiaries; None
List of joint ventures and associates: [None]
List of dependent units: None
7. Number of employees at the end of the period or

and residential projects, and other

al year that affect the Financial Statements: None

average number of employees during the period: 16 people
8. Statement on the comparability of information in the financial statements:

The financial data for Quarter 1 of 2026 is fully comparable and equivalent to the dat

aof the previous pericd.
9. Disclosure of other information in the financial statements

aceording to relevant laws:
The Company complies with the provisions of the Law an Enterprises, the Law on Securities, and the information disclosure obligations under
Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance, which regul

a‘es and provides guidance on information
disclosure on the stock market.

1L Accounting period and currency used in accounting:
The Company's fiscal year begins on January 01 aln(i ends on December 31 each year,
The currency used for accounting records is Viethamese Dong (VND).
HI. Accounting Standards and System applied
1. Accounting System applied:
* From 2025 and earlier, the Comp

any applied the Corporate Accounting System issued under Circular No. 200/2014/TT-BTC d
2014, by the Ministry of Finance.

ated December 22,
* In 2026, the Company applies the Corporate Accounting System issued under Circular No. 99/2025/TT-RTC dated October 27, 2025, by the
Ministry of Finance

2. Statement on compliance with Vietnam Accounting Standards and System
The Company has applied Vietnam Accounting Standards and guiding documents issucd by the Stale.

The financial statements are prepared and presented in accordance with all regul

ations of each standard, guiding circulars for standards, and the
Accounting System,

Trang 1



3. Accounting form applied:

The Company applies the General Journal accounting form, and aceounting is performed on accounting software.
IV. Accounting policies, accounting estimates, and relevant legal regulations applied
L. Principles for recognition of cash and cash equivalents:

Cash and cash equivalents include cash on hand, bank depaosits, and short-term investments with a matu/ity of no more than three months, which
are highly liquid, readily convertible into known amounts of cash, and subject to an insignificant risk of changes in value.

Actual exchange rate differences arising during the period and differences from the revaluation of monetary ilems at year-end are transferred to
financial income or financial expenses for the year.

Short-term investments with a maturity of no more than 3 months that are readily convertible 1o cash anc have minimal risk in conversion from the
date of purchasc to the reporting date.

2. Principles for recognition of inventories:

Inventories are stated at cost. In cases where the net realizable value is lower than (he cost, the inventorie s must be stated at the net realizable value,
Cost of inventories includes purchase costs, conversion costs, and other directly related costs. -

The value of inventories is determined using the weighted average method. '

Inventories are accounted for using the perpetual inventory system.

Work-in-progress production and business costs of projects and works are determined based on actual costs incurred up to the reporting date, after
deducting the estimated cost ol completed portions and revenue transferred up to the reporting date.
Provision for devaluation of inventories is made at year-end for the dilference between the cost of inventories and their net realizable value when the
cost is higher than the net realizable value,

3. Principles for recognition and depreciation of fixed assets:
Tangible and intangible fixed assets are recognized at cost. During use, tangible and intangible lixed asse's are recognized at historical cost,
accumulated depreciation, and carrying amount,

Finance lease fixed assets are recognized at historical cost based on the fair value or the present value of the minimum lease payments (excluding
VAT) plus initial dircct costs related to the finance lease asset,

Depreciation is calculated using the straight-line method, Estimated useful lives are as follows:
Buildings and structures: 20 - 30 years

Machinery and equipment: 10 - 20 years

Transportation vehicles: 5 - 10 years

Office equipment and other assets: 3 - § years

-

Finance lease fixed assets are depreciated similarly to the Company's own fixed assets. For finance lease fixed assets where there is no reasonable
certainty of purchase, depreciation is calculated over the shorter of the lease term or the useful life of the a;set.

4. Principles for vecognition and depreciation of investment properties:
Investment properties are recognized at cost. During the holding period for capital appreciation or for operating lease, investment properties are
recognized at historical cost, accumulated depreciation, and carrying amount, .
Investment properties are depreciated similarly to other fixed assets of the Company.

5. Principles for recognition of financial investments:
Investments in subsidiaries and associates are accounted for using the cost method. Net profits distributed .tom subsidiaries and associates arising
after the investment date are recognized in the Income Statement. Other distributed amounts are recorded atherwise,

Provision for devaluation of investments is made at year-end for the difference between the historical cost of the investments recorded in the
accounting books and their market value at the time of making the provision.
6. Principles for recognition and capitalization of borrowing costs:

Borrowing costs are recognized in production and business expenses in the period they oceur, except for borrowing costs directly attributable to the
investment, construction, or production of a qualifying asset, which are included in the cost of that asset (capitalized) when conditions are met.

Borrowing costs dircctly related to the investment, construction, or production of a qualifying asset (capitalized) include interest on borrowings,
) amortization of discounts or premiums arising from bond issuance, and other incidental costs.
7. Principles for recognition and allocation of prepaid expenses:

Prepaid expenses related to production and business expenses of the current fiscal year arce recognized as short-term prepaid expenses and charged
to production and business expenses within the fiscal year,

Expenses incurred during the fiscal year but accounted for as long-term prepaid expenscs for gradual allocation into production and business results
over several years include;
Establishment costs.
Relocation costs, business reorganization costs.
High-value tools and instruments.
Major repair costs of fixed assets arising as a large one-time expense.
Other expenses incurred related to the business results of multiple accounting periods. -
The caleulation and allocation of long-term prepaid expenses into production and business expenses of each accounting period are based on the
hature and extent of each type of expense to select a reasonable allocation method and criteria. Prepaid expeases are allocated to production and
business costs.
8. Principles for recognition of acerued expenses:

Trang 2



Actual expenses which have not yet been incurred or have been incurred but do not yet have sufficient lzgal supporting documents are accrued into
production and business expenses during the period to ensure that when the actual expenses are incurred, they do not cause a sudden spike in
production and business costs, based on the principle of matching revenue and expenses. When the actual expenses are incurred, if there is a
difference from the acerued amount, the accountant proceeds to record an additional entry or a reduction in expenses corresponding to the
difference,

9. Principles and methods for recognition of provisions for liabilities:

The value of a recognized provision for liabilities is the most reasonable estimate of the amount that will be required Lo settle (he present debt
obligation at the end of the annual accounting period or at the end of the interim accounting period.

Only expenses related to the provision for liabilities originally established are offsect by that provision.
The difference between the balance of the provision for liabilities established in the previous accounting period that has not been fully used and the
provision for liabilities required for the reporting period is reversed as a reduction in production and bus ness expenses in the period, except for
major differences in the provision for liabilities,

10. Principles for recognition of owner's equity:
Owner's contributed capital is recognized based on the actual capital contributed by the owners,
Undistributed post-tax profit is the amount of profit from the enterprise's activities afier deducting (-) adjustments due to retrospettive application of
changes in accounting policies and retrospective restatement of material errors from previous years,

Undistributed post-tax profit is distributed to investors based on the ratio of contributed capital after approval by the Board of Directors and after

making appropriations to provision funds in accordance with the Company's Charter and the regulations >f Vietnamese law.
IL Principles and methods for recognition of revenue:

Revenue from sales of goods:

Revenue from the sale of goods is recognized when the following conditions are simultaneously satisfied:

Most of the risks and rewards associated with the ownership of the products or goods have been transferr2d to the buyer.

The Company no longer holds the right to manage the goods as an owner or the right to control the goods

Revenue can be measured with reasonable certainty.

The Company has received or will receive economic benefits from the sales transaction.

The costs related to the sales transaction can be determined.

Revenue from provision of services:

Revenue from the provision of services is recognized when the outcome of that transaction can be measured reliably.

In cases where the provision of services involves multiple periods, revenue is recognized in the period baszd on the results of the work completed as
of the date the final settlement report is prepared.

Revenue can be measured with reasonable certainty.

[t is probable that economic benefits from the service transaction will be received.

The portion of work completed as of the Balance Sheet date can be determined. )

The costs incurred for the transaction and the costs to complete the service transaction can be determined.

Financial income: '

Revenue arising from interest, royalties, dividends, distributed profits, and other financial income is recognized when the following two (2)
conditions are simultaneously met: ‘

It is probable that economic benefits from the transaction will be received.

Revenue can be measured with reasonable certainty.

Dividends and distributed profits are recognized when the Company is entitled to receive dividends or the right to receive profits from capital
contributions.
Revenue from construction contracts:

The completed portion of the work under the Construction Contract serves as the basis for determining revenue, calculated using the percentage
method between the actual costs incurred for the work completed at a point in time compared to the total estimated costs of the contract.
12. Principles and methods for recognition of financial expenses
ltems recognized as financial expenses include:
Expenses or losses related to financial investment activities:
Expenses for lending and borrowing capital;
Losses resulting from foreign exchange rate differences in transactions involving foreign currencics; -
Provision for devaluation of securities investments.
The above items are recognized based on the total amount incurred during the period, without offsetting aginst financial income.
13. Principles and methods for recognition of current corporate income tax expense and deferred corporate income tax expense
Current corporate income lax expense is determined based on taxable income and the corporate income tax rate for the current year.
Deferred corporate income tax expense is determined based on deductible temporary differences, taxable temporary differences, and the corporate
income tax rate.
14. Forcign exchange risk hedging transactions
"15. Other accounting principles and methods

V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED INTHE STATEMENT OF FINANCIAL REPORT

L. Cash and equivalents 30/09/2026 01/01/2026
VND VYND
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Cash
Bank deposits
Total

. Short-term financial investments

. Accounts receivable from customers

* Internal receivables of the C orporation and its subsidiaries

- Song Da 7 Joint Stock Company
- Management board of Son La Hydropower
* External receivables
- Northern Power Corporation
- Phue Duc Limited Company
Total:

4. Short-term prepayments to supplicrs

220.299.946
2.620.026.467

339.328.713
3.444.055.040

2.846.326.413 3.783.383.753
0 0
30/09/2026 01/01/2026
Book value Provision Book value Provision
VND . VND VND VND
0 0
2.833.018.165 (133.655.271) 2.296.781.994 (233.655.271)

2.699.362.894

2.063.126.723

Energy Consulting and Development Company Limited
Lai Chau Resource and Environment Center

- AASC Auditing Firm Company Limited

Rong Viet Securities Corporation - Hanoi Branch

Energy Consulting, Design and Construction Joint Stock (
Van Ban Consulting Services Company Limited

¥

_ Vietnam Industrial Construetion Consulting Joint Stock
Company

Song Da Consulting Joint Stock Company

An Nhien Energy Investment Company Limited
Resource and Environment Technology Application
Joint Stock Company

LIGI Consulting Joint Stock Company

Vietnam Electrical Testing Joint Stock Company
Global Translation and Trading Company Limited
Total

5. Other receivables
* Short-term receivables

- Social insurance receivables from employees' salaries
- Health insurance receivables from employees' salaries
- Unemployment insurance receivables from employees' sal
- Mr. Dinh Van Tue
- Pham Duc Thuan (Song Da 7)
- Song Da 7 Cao Nguyen Hydropower Joint Stock Compan
- Donation to the Song Da Corporation Trade Union
- Shortage of materials and tools awaiting resolution
- Personal Income Tax (PIT) receivables from employees
- Mr. Nguyen Nhu Sung
Total:

* Advances to employees

- Le Van Cuong

- Hoang Thi Lan

- Nguyen Van Canh

- Dinh Trong The

- Phan Van Chung

- Pham Khac Viet

- Trinh Danh Manh

- Tran Van An
Total:

** Business capital in subsidiary units

133.655.271 (133.655.271) 233.655.271 (233.655.271)
2.833.018.165 (133.655.271) 2.296.781.994 {233.655.271)
30/09/2026 01/01/2026
Book value Provision Book value Provision
VND VND VND VND
3.500.000.000 3.500.000.000
50.000.000 50.000.000
27.000.000 25.000.000
60.000.000 0
0 480.000.000
165.000.000 165.000.000
0 100.000.000
660.000.000 660.000.000
180.000.000 180.000.000
140.000.000 140.000.000
0
0
1.500.000 1.500.000 B
4.783.500.000 0 5.301.500.000 0
30/09/2026 01/01/2026
Book value Provision Book value Provision
VND VND VYND VND
6.544.800 5.484.120
1.227.150 1.028.273
818.100 685.515
151.450.000 (151.450.000) 151.450.000 (151.450.000)
500.000.000 ‘
3.020.712.329
3.000.000

796.693.509

(796.693.509)

796.693.509

(796.693.509)

4.480.445.888

(948.143.509)

955.341.417

(948.143.509)

30/09/2026 01/01/2026
Book value Provision Bool value Provision
VND VND VND VND
1.200.000 0
16.787.003 16.254.003
0 115.000.000
0 20.000.000
0 0
2,861,182 5.268.682
3.000,000 48.000.000
2.000.000 21.000.000
25.848.185 0 225.522.685 0
30/09/2026 1/01/2026
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- Subsidiary branches:
Total:

6. Assets awaiting processing

- Cash
~ Materials, inventory

Total:

7. Bad debts

Accounts receivable that are overdue or not overdue but unlikely to be collected

* Short-terns receivables from customers

Phuc Duc Co., Ltd.

* Other shori-term receivables
Mr. Binh Van Tu¢
Mr. Nguyén Nhu Sung

Total:

8. Inventory

a) Raw materials & Supplies
[ron and steel
Electrical materials
Other supplies
Cement
Various types of construction stone
Various additives
b) Finished goods inventory
c) Tools & Equipment
Machine tools
Replacement tools
Other tools and instruments
Labor protection equipment
Spare parts for automobiles
Spare parts for excavators
Spare parts for wheel loaders
Spare parts for drilling machines
Imported spare parts
d) Production and business costs
Construction and installation works
Hydropower project I
Hydropower project S
Hydropower project B
Industrial production
Concrete production
Stone, sand, and gravel production
Other business activities
Sale of supplies and production
Transfer of machinery and equipment

Total historical cost of inventories

Book value Provision Booik value Provision

VND VND VND VND

0 0 0 0

0 0 0 0
30/09/2026 01/01/2026

Boolk value Provision Book value Provision

VND VND VYND VND

1} 0 0 0
30/09/2026 01/01/2026

Book value

Book value

Provision

VND
133.655.271
133.655.271

248.233.509
151.540.000
796.693.509

Provision

‘ VND
133.655.271
133.655.271

948.233.509
151.540.000
796.693.509

VND
233.655.271
233.655.271

Y48.233.509
151.540.000
796.693.509

VND
233.655.271
233.655.271

948.233.509
151.540.000
796.693.509

1.081.888.780 1.081.888.780 1.181.888.780 1.181.888.780
30/09/2026 01/01/2026

Book value Provision Book value Provision

VND VND VND VND

45.382.519 0 45.382.519 0
22.461.600 22.461.600
558.183 558.183
22.362.736 22.362.736

0 ’ 0 0 0

281.241.960 i) 281,241,960 0
0 0
0 0
0 0
0 0
29.656.461 29.656.461
20.177.196 20.177.196
1.990.000 1.990.000
26.265.454 26.265.454
203.152.849 203.152.849

B 0 0 ) 0

0 0 0 0

0 0

0 0

0 0

0 0 0 0

) 0

0 0

0 0 0 0

0 0

0 0

326.624.479 0 326.624.479 0
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9. Taxes and other receivables from the State

30/09/2026 01/01/2026

VND VND

Deductible Value Added Tax (VAT) 0 0

Other receivables 0 0

Total 0 0

10. Long-term internal receivables 0 0

11. Other long-term receivables 1] 0
12. Increase/Decrease in fixed assets

Items Buildings, structures Mac‘hmcry. Transport vehicles i\"] anagement Total
equipment : nstruments

Historical cost of tangible fixed assets

Opening balance 146.229,589.769

Purchases during the period
Completed capit:ﬂ énnﬁmclion investment
Other incrca}scs

Transfer to _invcstm-c_:nt pmpcriy
Ltquidali})n and ;iisposai 0
Othell dec_reasési 7 7 7

Closing balance 146.229.589.769

Accumulated depreciation

© 38.840.049.792
4.204.765.872

Opening balance

Depreciation during the period

Transfer to investment property

Liquidation and disposal 0

Other decreases
Closing balance 43.044.815.664
Net book value of tangible fixed assets

107.389.539.977
103.184.774.105

At the beginning of the period
At the end of the period

131.909.177.179

0

131.909.177.179

5.023.318.077

_ 58.353.258.659

| 78.579.236.597
73.555.918.520

53.329.940.582|

2.764.652.941
0

2.764.652.941

~ 1.506.728.309
103.674.483

1.610.402.792

_1.257.924.632/

1.154.250.149

~33.000.000

33.000.000
0

33.000.000

33.000.000]

=

| 280.936.419.889

280.936.419.889

~ 93.709.718.683
9.331.758.432

103.041.477.115

187.226.701.206
0 "177.894.942.774

lo

0
0
_0
0
0

* Ending net book value of tangible fixed asscts pledged or mortgaged

* Ending historical cost of fully depreciated fixed assets still in use: 0 VND.,

* Ending historical cost of fixed assets awaiting disposal: 33,000,000 VND.

* Outstanding commitments for high-value purchase and sale of tangible fixed assets..

13. Increase/Decrease in fixed nssets

14. Increase/Decrease in intangible fixed assets

15. Long-term assets in progress

a) Procurement of fixed assets
b) Construction in progress

Investment in Nam Thi 1 Hydropower Plant Project (*)

Investment in Nam Thi 2 Hydropower Plant Project
(Commercial operation since July 2018)

Vang Ma Chai Hydropower Project ,
¢) Major repairs of fixed assets
Total:

(*) Nam Thi Hydropower Plant Investment Project in Binh 1

as collateral for loans: 177,894,942,774 VND.

0 0 0 0
0 0 0 0
30/09/2026 01/01/2026

Book value Provision Book value Provision
VYND VND \CND VYND
0 0 0
4910065868 [} 4189724285 0

4.910.065.868 4.189.724.285
[ /] 4 0
4.910.065.868 0 4.189.724.285 0

-t Commune, Lai Chau Provinee, invested by the Company (including Nam Thi |

Hydropower Plant and Nam Thi 2 Hydropower Plant). The total design capacity of Nam Thi | Hydropower Plant is 10MW and Nam Thi 2
Hydropower Plant is SMW (commercial operation since July 2018). The approved total investment for Nam Thi 1 Hydropower Plant is 363,242

billion VND.
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When Directive No. 13-CT/TW dated January 12, 2017, was issued by the Secretariat. as the Nam Thi | Hydropower Plant project involved a
portion of forest land, construction investment had to be temporarily suspended for environmental impact reassessment and forest land use purpose

conversion,

After the 2024 Land Law and guiding implementation documents were issued and became effective, several obstacles

regarding forest land use

purpose conversion procedures were resolved. The unit immediately proceeded with subsequent tasks to continue the constructiol investment of the
Nam Thi 1 Hydropower Plant project. On November 19, 2025. the People's Commiltee of Lai Chau Province issued Decision Na. 2929/QD-UBND
approving the investment policy and the investor for the Nam Thi 1 and Nam Thi 2 Hydropower project. According to the decision, the total
investment capital for the Nam Thi 1 Hydropower project is 365.242 billion VND, with construction scheduled from Q4/2025 and completion of
power generation by Q1/2028. Currently, the Company has immediately implemented tasks such as: Esteblishing the forest land use purpose
conversion plan; preparing the Environmental Impact Assessment (EIA) report; formulating the exploitation plan and applying for surface water
exploitation permits from the Ministry of Natural Resources and Environment; preparing technical desigin dossiers - construction drawings;
compensation and site clearance... (o ensure the acceleration of the project's investment and construction progress,

16. Increase or decrease in investment properties 30/09/2026 01/01/2026
VND VND
Items 01/01/20206 erease during the yegcrease during the ye 30/09/2026
Original Cost of Investment Property 2 _ - )
Land use rights of 0 0 0
House ‘ ) 0 0 0 0
House and land use rights B o - 0 0 0} 0
Infrastructure - 0 ) 0 0 0
Accumulated Depreciation i |- —
Laind ussHphits 0 _9 : 0 . 9
House . 0 Ol 0
House and land use rights : ) 0 ) N
ln[‘r_qs_lruciiri: # - o B 0 - 0 0
Remaining Value of Investment Property . N | B ) B
Land use rights ) 0 01 - af 0
House . Il ! 0 i) 0
House and land use rights o - 0 0 ) R |
Infrastructure 0 0 0 0
17. Other long-term financial investments 30/09/2026 01/01/2026
Boolk value Provision Bool value Provision
YND VND VND VND
Capital contribution to Hoang Lien Construction and Mat 3.000.000.000 (1.598.000.000) 3.000.000.000 (1.598.000.000)
api i i S rDa7 rban and stria §
Z(;':]p;tal contribution to Song Da 7 Urban and Industrial 1.203.000.000 0 1 203.000.000 0
Taotal 4.203.000.000 (1.598.000.000) 4.203.000.000 (1.598.000.000)

The investment values as of June 30, 2026, include: Song Da— Hoang Lien Construction Joint Stock Con pany (amount: VND 1,402,000,000),

Song Da 7 Urban and Industrial Zone Investment Joint Stock Company (amount: VND 1,203,000,000). Taese

are the investment values

represented by the Company under the authorization of the individuals. The Company is authorized to repiesent the capital contributions of the

individuals, and all benefits, dividends, and risks are borne by the individuals.

Detailed information about the investment recipients as of September 30, 2026, is as follows:

Units Head ofTice Sharc of Interest  Voting Rights Share

Operating Status

Business
Performance

* Affiliated Companies
Song Da - Hoang Lien

Construction Joint Stock Sap Pa - Lao Cai 20,29% 36,67%
Company

* Investments in Other Entitics

Song Da 7 Urban and

Industrial Park Investment Ha Npi 0,00%

0.30%
Joint Stock Company '

Individuals contributing capital have entrusted their voting rights to Song Da 7.02 Joint Stock Company

18. Long-term prepaid expenses

Stop

Aclive

30/09/2026
VYND

Manufacture of
construction
materials and

Civil construction,
Real estate

01/01/2026
VND
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* Long-term deferred expenses

- Business establishment costs (Brand value)
- Costs of purchasing equity rights

- Costs for equipment inspection, testing, and calibration

- Cost of structural safety inspection

* Long-term equipment, materials, and spare parts

- Office and administrative supplies
- Monitoring equipment for Nam Thi 2 plant

- Spare parts, equipment, and supplies for repairing fixed assets of the plant

- Production tools and equipment
- Production machine tools

* Other long-term assers

Total:

19. Accounts Payable to Supplicrs
a) Short-term Accounts Payable to Suppliers

* Related Partics

- Song Da 7 Joint Stock Company
* Other Parties )

- Song Da 25 Joint Stock Company
- Other Customers

Total:

b) Overdue Unpaid Accounts
* Related Parties
- Song Da 7 Joint Stock Company

* Other Parties

- Song Da 25 Joint Stock Company
- Other Customers

Total:

20. Prepayments from Buyers

- Northern Power Corparation

- Son La Hydropower Project Management Board

Total:

21. Dividends and profits to be paid

- Dividends payable to shareholders of Song Da 7.02 Joint Stock Company.

- Personal Income Tax paid on behalf of sharcholders of Song Da 7 Urban & Industrial Zone Investme

Total:

This dividend payment is due, but the company continues to reinvest in the project and has not yet paid it *o shareholders

the annual general meeting.

22. Taxes and other payments to the State

121.655.477 0
56.840.625 0
64.814.852 0

1.968.509.975 2.380.365.093
38.053.750 5.287.451

0 0
1.930.456.225 2.373.190.142
0 1.887.500

0 0

0 0
2.090.165.452 2.380.365.093
30/09/2026 01/01/2026
VND VND
1.844.492.012 1.844.492.012
1.844.492.012 1.844.492.012
4.087.753.543 4.117.013.533

1.395:799.330
2.691.954.213

1.395.799.330
2.721.214.203

5.932.245.555

5.961.505.545

1.844.492.012
1.844.492.012

3.584.622.203
1.395.799.330
2.188.822.873

1.844.492.012
1.844.492.012

3.652.452.843
1.395,799.330
2.256.653.513

5.429.114.215 5.496.944.855
30/09/2026 01/01/2026
VND VND

0 0

0 0

0 0

30/09/2026 01/01/2026
VND VND
1.307.465.362 1.307.465.362
16.312.500 16.312.500

1.323.777.862

1.323.777.862

as per the resolutions of

Don v tinh: VND

30/09/2026
Items 01/01/2026 Amount due Amount paid Debts

- Value Added Tax (VAT) 603.009.920 1.944.151.845 1.763.300.301 783.861.464
- VAT on imported goods 0 0
- Business license tax 0 0 0 0
- Export and import tax 0 0
- Corporate income tax 192.721.849 151.966.396 192.721.849 151.966.396
- Land and property tax and land rent 0 0
- Resource tax 283.967.392 2.567.684.953 2.124.250.558 727.401.787
- Personal income tax 0 39.007.400 44.267.610 -5.260.210
- Water resource exploitation rights fee 0 0 0 0
- Other taxes and fees payable 0 199.190.434 199.190.434 0
Total: 1.079.699.161 4.902.001.028 4.323.730.752 1.657.969.437
23. Payable to Employees 30/09/2026 01/01/2026
VND VND
- Salaries and other payments to employees 283.086.381 721.795.906
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24. Short-term payable expenses

20.

27. Provisions for Liabilities

Total:

- Song Da 7 Joint Stock Company

- Song Da 704 Joint Stock Company

- Song Da § Company

- Hoa Binh Private Enterprise

- Thang Long Bridge 4 Company

- Song Da 25 Joint Stock Company

- Huong Dung Limited Liability Company

- Phu An Hung Joint Stock Company

- Song Da 709 One-Member Limited Liability Company
- Song Da 10.4 Enterprise

- Hoat Rau One-Member Limited Liability Company
- Song Da 1.05 Enterprise

- SAFICO Construction Investment and Trading Limited Liability Company

- Song Da 7 Highland Hydropower Joint Stock Company
- Song Da - Northern Region Investment and Trading Limited Liability Company

- Energy Consulting and Development Limjted Liability Company
- Pham Duc Thuan (Employee of Song Da 7 Joint Stock Company)

Total:

In which: Related Party
Song Da 7 Joint Stock Company

Total:

. Other short-term payables and accruals

a) Short-term

- Trade union fees
- Social insurance
- Health insurance

- Unemployment insurance
= Other payables and accruals
- Unearned revenue

Total:

b) Overdue Unpaid Debts
Overdue Unpaid Debts

Total:

Loans and Financial Leases
a) Short-term Loans and Debts:

- Short-term Loans
- Long-term Loans Due (BIDV Lai Chau)

Total:

b) Lung-tc:"m loans
= Long-term loans (BIDV Lai Chau Bank)

Total:

Amounts due within 12 months
Amounts due after 12 months

* Details regarding the long-term loan are as follows:
+ Lender: Vietnam [nvestment and Development Bank (BIDV) - Lai Chau Branch

+ Interest rate: 12-month floating interest rate + 2.5% margin

End of year

283.086.381

721.795.906

30/09/2026 01/01/2026
VND VND

0 0
96.260.530 96.260.530
1.072.500 1.072.500
35.644.500 35.644.500
8.145.500 8.145.500
79.796.677 79.796.677
30.775.000 30.775.000
85.271.960 85.271.960
142.450.000 142.450.000
497.212.825 497.212.825
28.084.158 28.084.158
158.293.559 158.293.559
2.209.090 2.209.090

0

3.620.767.858
9.895.548

1.602.101.472

3.620.767.858
9.895.548

4.795.879.705

6.397.981.177

0 0

0 0
30/09/2026 0170172026
VND VND
6.137.980 596.300
0 0

0 0

0 0

7.687.515.552

7.520.388.228

7.693.653.532 7.520.984.528
4.454.180.060 4.454.180.060
4.454.180.060 4.454.180.060

During the year

Beginning of year

30/09/2020 Increase Decrease 01/01/2026
VND VND VND VND
0 0 0 0
12.700.000.000 15.800.000.000 10.500.000.000 7.400.000.000
12.700.000.000 15.800.000.000 10.500.000.000 7.400.000.000
34.227.132.248 0 23.200.000.000 57.427.132.248
34.227.132.248 0 23.200.000.000 57.427.132.248
(12.700.000.000) (7.400.000.000)

21.527.132.248

50.027.132.248

+ Loan term and purpose: Repayment period until 2031; Investinent in the construction of the Nam Thi 2 hvdropower plant project -

+ Loan security: Asscts generated from the investment project

Iind of year

During the vear

Beginning of vear

01/01/2026

Increase

Decrease

30/09/2026

VND
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28,

a)

b)

+ 4+ + o+

d)

+ o+ o+ 4,

a) Short-term
Short-term receivables from customers

= Phu Duc Co., Ltd.

- Song Da 7 Joint Stock Company

- Song Da 7.04 Joint Stock Company

- Energy Consulting & Development Company Limited

- Chu Va Hydropower Joint Stock Company

- Cao Nguyen-Song Da 7 Hydropower Joint Stock Company
- Other sharcholders

Total:

Capital Transactions with Owners and Dividend Distribution

Owner's Investment Capital

Beginning Capital Contribution

Increase in Capital Contribution During the Yeuar
Decrease in Capital Contribution During the Year
Ending Capital Contribution

2022 Cash Dividends Distributed

2023 Cash Dividends Distributed

Shares

Number of Shares Registered for Issuance
Number of Shares Issued

Common Shares

Preferred Shares

Number of Outstanding Shares

Common Shares

Preferred Shares

Number of Treasury Shares

Trang 10

(233.655.271) 0 (100.000.000) (133.655.271)
Other short-term reccivables
= Mr. Dinh Van Tue (151.450.000) 0 0 (151.450.000)
- Mr. Nguyen Nhu Sung (796.693.500) 0 0 (796.693.509)
Total: (1.181.798.780) - (100.000.000) (1.081.798.780)
b) Long-term
Investment in associate companies
Song Da - Hoang Lien Construction Joint Stock Company (1.598.000.000) 0 0 (1.598.000.000)
Total: (1.598.000.000) . . (1.598.000.000)
Deferred income tax assets and deferred income tax liahilitics 0 0

. Equity capital
Equity eapital change statement
Tteriis Owner's investment Development Financial reserve Undistributed Total owner's
capital investment fund fund profits equity
L. Beginning Balance 120.000.000.000 ~ 1.006.373.091 642.712.348 6.196.787.472 | 127.845.872.911
2. Increases During the Peri i o 0 5.384.520.813 15.384.520.813
- Increase in Capital During the Period ) - -
- Increase in Profit During the Period N B - 5.384.520.813 5.384.520.813
- Increase in Funds During the Period B B ) - - L Sl
- Other Increases During the Period R - ) | )
3. Decreases During the l’crl B _ ) 0 ) 0 - 0
- Profit Distribution During the Period B | S ) o e ————
- Other Decreases During the Period ) o - ) - ] ) - =t
4. Ending Balance I 120.000.000,000 1.006.373.091 642.712.348 11.581.308.285 133.230.393.724
Details of owner's investment capital: Contributed capital 30/09/2026 01/01/2026
in Business
registration VND VND

41.774.060.000
40.800.000.000
0
0
19.200.000.000
18.225.940.000

41.774.060.000
40.800.000.000
0
0
19.200.000.000
18.225.940.000

41.774.060.000
40.800.000.000
0
0
19.200.000.000
18.225.940.000

120.000.000.000 120.000.000.000 120.000.000.000
Ky niy Ky trude
VYND VND

120.000.000.000

120.000.000.000

0 0
120.000.000.000 120.000.000.000
0 0

0 0

30/09/2026 01/01/2026
VYND VND
12.000.000 12.000.000
12.000.000 12:000.000
12.000.000 12.000.000

12.000.000
12.000.000

12.000.000
12.000.000




+ Common Shares - -
+ Preferred Shares - -
* Par Value of Outstanding Shares (VND/share): 10.000 10.000
e) Profit Distribution Current period Previous period
VND ) VND
Beginning Undistributed Profits 6.196.787.472 (1.828.231.720)
Increase in Net Profit After Tax During the Period 5.384.520.813 8.025.019.192
Allocation 1o Development Investment Fund 0 0
Allocation to Financial Provisions 0 0
Allocation to Reward and Welfare Fund 0 0
Previous Year Dividend Payment 0 0
This Year Dividend Payment 1) 0
Remaining Undistributed Profit End-of-period distribution 11.581.308.285 6.196.787.472
) Company funds 30/09/2026 01/01/2026
VND VND
-Development investment fund 1.006.373.091 1.006.373.091
- Other funds belonging to equity capital 642.712.348 642.712.348
Cing 1.649.085.439 1.649.085.439
30. Off-balance sheet items

Leased assets

T'he Company signed Land Lease Contract No. 904/HDTD dated October 10, 2017, for a lease term of 40 years from October 10, 2017, in Binh Lu
commune, Lai Chau province, for the purpose of constructing the Nam Thi 2 Hydropower Plant, part of the Nam Thi 1 and Nam Thi 2 hydropower
project. The leased land area is 48,475.86 m2. According to this contract, the Company must pay annual land rent until the contract's expiration
date in accordance with current State regulations. According to Decision No. 10/QD-CT dated January 11, 2019, of the Lai Chau Provincial Tax
Department, the Company is exempt from land rent for a period of 11 years (from 2019 to 2029).

y1. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE REPORT ON PRODUCTION AND BUSINESS

PERFORMANCE

1. Total Revenue from Sales and Services

From 01/01/2026 to

From 01/01/2025 to

30/09/2026 30/09/2025

VND VND

a) Revenue from Construction Activities at Contracted Projects 0 0
- Lai Chau Hydropower Project 0 0

- Son La Hydropower Project 0 0

b) Revenue from Industrial Production 0 0
- Production of various types of stone and sand 0 0

- Production of ready-mix concrete 0 0

¢) Revenue from Commercial Power Generation 27.432.830.074 29.565.644.807

- Nam Thi 1 Hydropower Plant
- Nam Thi 2 Hydropower Plant

27.432.830.074

. 29.565.644.807

d) Revenue from Services and Other Business Activities 0 0
- Transfer of Machine Shifts
- Transfer of Materials
Total: 27.432.830.074 29.565.644.807

2. Revenue Deductions

Trade Discounts

Sales Discounts

Sales Returns

VAT Payable (Direct Method)
Excise Tax

Export Tax

Total:

3. Net Revenue from Sales and Services

From 01/01/2026 to
30/09/2026
VND

From 01/01/2025 to
30/09/2025
VND

0

SHlile oo o o

S c o oc o o

F'rom 01/01/2026 to

From 01/01/2025 to

30/09/2026 30/09/2025
VND VND
Net Revenue from Product and Goods Exchange 27.432.830.074 29.565.644.807
Nel Revenue [rom Services Exchange and Other Business Activities 0 0
Total: 27.432.830.074 29.565.644.807
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4.

Cost of Goods Sold

a) Cost of Construction Activities

- Son La Hydropower Project
- Lai Chau Hydropower Project

b) Industrial Production

- Construction Stone Production
- Ready-mix Concrete Production

¢) Commercial Power Generation Production

- Nam Thi I Hydropower Plant Project
- Nam Thi 2 Hydropower Plant Project

d) Other Production and Business Activities

h

9.

- Internal Sale of Materials

- Transfer of Machinery and Equipment

- Remaining Value, Sale and Liquidation Costs of Sold Investment Properties
- Business Expenses Investment property business

- Inventory losses/losses

- Expenses exceeding normal levels

- Provision for inventory devaluation

Total

. Financial Activities Revenue

- Interest on bank deposits (Interest on demand accounts)
- Dividends ‘

- Profits from financial investments

Total

. Financial Expenses

- Interest on loans
- Exchange rate difTerences
Total

. Administrative Expenses

- Management staff expenses

- Management material expenses

- Office supplies expenses

- Depreciation expenses of fixed assets

- Taxes, fees and charges

- Provision for doubtful receivables

- Outsourced service expenses

- Other cash expenses

- Goodwill expenses (Expenses for purchasing investment rights)
Total

. Other Income

- Sale and liquidation of fixed assets

- Accounts receivable already processed
- Refund of unemployment benefit fund
Total:

Other Expenses

- Expenses for liquidating fixed assets

- Late payment of insurance premiums and taxes
- Other cxpchses

Total:
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From 01/01/2026 to

From 01/01/2025 to

30/09/2026 30/09/2025
_VND VND
0 0
0 0

17.405.513.003

17.405.513.003
0

16.731.585.143

16.731.585.143
0

17.405.513.003

16.731.585.143

From 01/01/2026 to

From 01/01/2025 to

30/09/2026 30/09/2025
VND VND
22.796.055 1.824.572
22.796.055 1.824.572

From 01/401/2026 to
30/09/2026
VND

From 01/01/2025 to
30/09/2025
VND

3.217.384.692

3.896.301.421

3.217.384.692

3.896.301.421

From 01/01/2026 to

From 01/01/2025 to

30/09/2026 30/09/2025
VND VND
824.163.863 779.260.172
91.743.108 55.081.421
20.213.133 8.287.016
0 0
4.812.367 8.772.836
-100000000 0
84.123.311 96.730.908
329.587.441 321.275.565
0 ()
1.254.643.223 1.269.408.518

From 01/01/2026 to

From 01/01/2025 to

30/09/2026 30/09/2025
VND VND
0 0
0 0

From 01/01/2026 to

FFrom 01/01/2025 to

30/09/2026 30/09/2025
o VND VND
41.598.002 9.405.731
41.598.002 9.405.731
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13.

14.

Current income tax expense

Total accounting profit before corporate income tax
Dividends and profit sharing

Caorporate income tax payable

Current corporate income tax (*)

Current income tax expense

Deferred income tax expense

Deferred Income Tax Expense

Deferred corporate income tax expense arising from taxable temporary differences

Deferred corporate income tax expense arising from the reversal of deferred corporate income tax
assets

Deferred corporate income tax income arising from deductible temporary differences

- Deferred corporate income tax income arising from unused tax losses and tax credits

Deferred corporate income tax income arising from the reversal of deferred income tax payable

Basic Earnings Per Share

The calculation of the basic earnings per share that can be distributed to shareholders owning common stock of the Company is based on the

following figures:

Net Profit After Tax
Profit Allocated to Common Stock
Average Number of Common Shares Outstanding During the Year

Earnings Per Share

Production and Business Costs by Element

- Raw Material Costs
- Labor Costs
- Construction Machinery Costs

rom 01/01/2026 to
30/09/2026

YND
5.536.487.209

0

151.966.396

0

0

1rom 01/01/2026 to

From 01/01/2025 to

VND
7.660.768.566

0

383.508.714

0
0

From 01/01/2025 to

J0/09/2020
VND VND
0 0
0 0
0 0
0 0
0 0

From 01/401/2026 to

From 01/01/2025 to

30/09/2026
. VND VND
5.384.520.813 7.277.259.852
5.384.520.813 7.277.259.852
12.000.000 12.000.000
449 606
From 01/01/2026 to From 01/01/2025 to
30/09/2026
VND YND
0 0
2.596.834.151 2.630.533.080

- Management and General Production Material Costs 198.321.233 147.592.321
- Tool, Equipment, and Supplies Costs 833.175.476 354.718.211
- Depreciation of Fixed Assets 9.331.758.432 9.331.758.432
- Taxes, Fees, and Charges 4.812.367 8.772.836
- Provision for Doubtful Receivables -100000000
- Purchased Services Costs 1.868.473.848 1.087.642.384
- Other Cash Expenses (Including Income Tax and Forest Environmental Fees) 3.926.780.719 4.439.976.397
- Goodwill Value
Total: 18.660.156.226 i8.000.993.661
Some Financial Indicators

Items Unit 30/09/2026 30/09/2025
1. Asset and Capital Structure
1.1. Asset Structure
- Current Assets/Total Assels %o 7.0% 5,3%
- Long-Term Assets/Total Assets % 93,0% 94,7%
1.2. Capital Structure
- Liabilities/Total Capital Yo 34,0% 39,9%
- Equity/Total Capital % 66,0% 60.1%
2. Solvency
2.1. Overall Solvency time 2,94 2,51
(Total Assets/Liabilities)
2.2. Short-Term Debt Solvency time 0.41 0,41

(Current Assets/Current Liabilities)

Trang 13
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IX.

2.3. Quick Ratio time 0,08 . 0,11
(Cash/Short-term Liabilities)

3. Profitability Ratios

3.1 Profit Margin on Revenue
- Profit Margin before Tax/Revenue Yo 20,2% 25,9%
- Profit Margin after Tax/Revenue Y% 19,6% 24.6%

3.2 Profit Margin on Total Assets

- Profit Margin before Tax/Total Asscts % 2, 7% 3.6% .
- Profit Margin after Tax/Total Asscts % 2.7% 3.4%
3.3 Return on Equity after Tax Yo 4,5% 0,1%

- Amount actually repaid during the year

ADDITIONAL INFORMATION FORITEMS PRESENTED IN TIIE CASH FLOW STATEMENT

Display the value and reasons for large cash and cash equivalents held by the enterprise but not used due to legal restrictions or other constraints

that the enterprise must comply with: None

- Non-cash transactions affecting the Cash Flow Statement and cash held by the enterprise but not used: None

a) Acquisition of assets by assuming directly related liabilities or through financial leasing: None
b) Acquisition and disposal of subsidiaries or other business units during the reporting period: None

From 017012026 to  From 01/01/2025 to

30/09/2026 30/09/2025
VND VND
Amount received from loans under regular loan agreements 0 0
Total: 0 0
o L . From 01/01/2026 to  From ()I/O]/Z(}ZS to
- Amount actually repaid in principal during the year 30/09/2026 30/09/2025
VND VND
Amount repaid in principal under regular Joan agreements 10.500.000.000 10.100.000.000
Total: 10.500.000.000 10.100.000.000
OTHER INFORMATION
- Contingent liabilities, commitments and other financial information

No contingent liabilities arise from events that have occurred that could affect the information presented i1 the financial statements without control
or recognition,

Events occurring after the end of the accounting period,

No transactions or events oceur that affect the information presented in the financial statements ‘and could significantly impact the Company's
business operations.
[nformation on related parties

COMPARISON FIGURES

Comparation figures on the balance sheet are the figures from the financial stalements as of September 30, 2026 and the financial statements as of
September 30, 2025,

Lai Cnau, 09 October 2026

Prepared by Chief accountant /_,—m- ;Qincral Director
: ‘fé"\
o

,/”9 ' /’ :
o

Le Van Cuong Pham Van Phong Dih=Trong The
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