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VIETNAM ASIA COMMERCIAL 

JOINT STOCK BANK 

 

No.: 209/2026/NQ-HDQT 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

 

Hanoi, 8th September 2026 

 

RESOLUTION OF THE BOARD OF DIRECTORS 

Re: Approval of the results and completion of the share issuance to increase share capital from 

owners’ equity (Charter Capital Increase – Phase 1 of 2026), and change in charter capital. 

 Pursuant to the Law on Enterprises No. 59/2020/QH14 adopted by the 14th National 

Assembly of the Socialist Republic of Vietnam on 17 June 2020; 

 Pursuant to the Law on Securities No. 54/2019/QH14 adopted by the 14th National 

Assembly of the Socialist Republic of Vietnam on 26 November 2019; 

 Pursuant to the Law on Credit Institutions No. 32/2024/QH15 adopted by the 15th National 

Assembly of the Socialist Republic of Vietnam on 18 January 2024; 

 Pursuant to Decree No. 155/2020/ND-CP dated 31 December 2020 detailing the 

implementation of a number of articles of the Law on Securities, and Decree No. 

245/2025/ND-CP dated 11 September 2025 amending and supplementing a number of 

articles of Decree No. 155/2020/ND-CP dated 31 December 2020; 

 Pursuant to the prevailing Charter of Vietnam Asia Commercial Joint Stock Bank; 

 Pursuant to Resolution No. 02/2026/NQ-DHDCD dated 25 April 2026 of the 2026 Annual 

General Meeting of Shareholders of Vietnam Asia Commercial Joint Stock Bank; 

 Pursuant to Resolution No. 171/2026/NQ-HDQT dated 13 July 2026 of the Board of 

Directors on the approval and implementation of the Phase 1 Charter Capital Increase in 

2026 of Vietnam Asia Commercial Joint Stock Bank under the plan for issuance of shares 

to increase charter capital from owners’ equity; 

 Pursuant to Official Letter No. 6656/NHNN-QLGS dated 28 July 2026 of the State Bank of 

Vietnam regarding VAB’s Phase 1 Charter Capital Increase in 2026; 

 Pursuant to Official Letter No. 7434/UBCK-QLCB dated 7 August 2026 of the State 

Securities Commission of Vietnam regarding VAB’s issuance of shares to increase share 

capital from owners’ equity; 

 Pursuant to Resolution No. 192/2026/NQ-HDQT dated 12 August 2026 of the Board of 

Directors approving the record date for exercising the right to receive shares issued to 

increase share capital from owners’ equity (Phase 1 Charter Capital Increase in 2026); 

 Pursuant to the Consolidated List of Securities Holders Exercising the Right to Receive 

Shares Issued to Increase Share Capital from Owners’ Equity No. 
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VNBONUVSDV021714/VSDVABXX dated 26 August 2026 issued by the Vietnam Securities 

Depository and Clearing Corporation; 

 Pursuant to the Minutes of the meeting of the Board of Directors of Vietnam Asia 

Commercial Joint Stock Bank dated 08/9/2026 regarding the approval of the results and 

completion of the share issuance to increase share capital from owners’ equity (Phase 1 

Charter Capital Increase in 2026) and the change in charter capital. 

BOARD OF DIRECTORS OF VIETNAM ASIA COMMERCIAL JOINT STOCK BANK 

RESOLVES 

Article 1: To approve the results and completion of the share issuance to increase share capital 

from owners’ equity (Phase 1 Charter Capital Increase in 2026), as follows: 

1. Name of shares issued: Shares of Vietnam Asia Commercial Joint Stock Bank. 

2. Type of shares: Ordinary shares.. 

3. Par value: VND 10,000/share. 

4. Total number of shares before the issuance: 816,360,672 shares. 

‐ Number of outstanding shares: 816,360,672 shares. 

‐ Number of treasury shares: 0 share. 

5. Number of shares proposed to be issued to increase share capital from owners’ equity: 

85,717,871 shares. 

6. Entitlement ratio: 100:10.5 (On the record date, a shareholder holding 1,000 shares shall be 

entitled to receive 105 additional newly issued shares). The number of new shares received shall 

be rounded down to the nearest whole share. 

7. Treatment of fractional shares: The number of additional shares allocated to each existing 

shareholder shall be rounded down to the nearest whole share. Any fractional shares arising 

from such rounding down (if any) shall be cancelled. 

8. Completion date of the issuance: 26 August 2026. 

9. Expected date of share delivery: From September 2026, after VAB completes the procedures 

for additional securities registration with the Vietnam Securities Depository and Clearing 

Corporation and additional listing with the Ho Chi Minh Stock Exchange. 

10. Total number of shares distributed: 85,714,369 shares, comprising: 

- 85,714,369 shares distributed to 8,626 shareholders in accordance with the entitlement ratio; 

- 3,502 fractional shares arising from the allocation, which shall be cancelled. 

11. Total number of shares after the issuance (as of 26 August 2026): 902,075,041 shares, 

comprising: 

- Number of outstanding shares: 902,075,041 shares; 

- Number of treasury shares: 0 share. 
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Article 2: To approve the amendment to the charter capital stated in the Establishment and 

Operation License of Vietnam Asia Commercial Joint Stock Bank as follows: 

1. Registered charter capital: VND 8,163,606,720,000. 

2. Increase in charter capital: VND 857,143,690,000. 

3. Charter capital after the change: VND 9,020,750,410,000. 

4. Method of capital increase: Issuance of shares to increase share capital from owners’ equity in 

accordance with Article 62 of Decree No. 155/2020/ND-CP dated 31 December 2020. 

5. To assign/authorize the Chief Executive Officer to direct and carry out the procedures for 

obtaining approval from the State Bank of Vietnam for the amendment to the charter capital 

stated in the Establishment and Operation License of Vietnam Asia Commercial Joint Stock 

Bank. 

Article 3: This Resolution shall take effect from the date of signing. 

Article 4: Members of the Board of Directors, the Chief Executive Officer, Deputy Chief Executive 

Officers, and relevant units and individuals throughout the Vietnam Asia Commercial Joint Stock 

Bank system shall be responsible for implementing this Resolution./. 

 

Recipients: 

 State Securities Commission of Vietnam; 

 State Bank of Vietnam; 

 Members of the Board of Directors and the 

Board of Supervisors; 

 Chief Executive Officer and Deputy Chief 

Executive Officers; 

 Relevant Divisions, Departments and 

Centers (for implementation); 

 Filed at the Office of the Board of 

Directors. 

ON BEHALF OF THE BOARD OF 

DIRECTORS 

CHAIRMAN  

 

(signed) 

 

 

PHƯƠNG THÀNH LONG 
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VIET NAM ASIA COMMERCIAL 

JOINT STOCK BANK 

 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No: 4532/2026/VAB-BC Hanoi, September 8, 2026 

REPORT 

Results of the Share Issuance to Increase Share Capital from Equity Sources 

Kính gửi: State Securities Commission 

I. Introduction of the issuer  

1. Name of the Issuer:   Viet Nam Asia Commercial Joint Stock Bank 

2. Abbreviated name:                          VAB 

3. Head Office Address:   Floors 4 and 5, Samsora Premier Building, No. 105 

 Chu Van An Street, Ha Dong Ward, Hanoi City 

4. Tel:      (84-24) 3933 3636 

Fax:      (84-24) 3933 6426 

Website:      https://vietabank.com.vn/ 

5. Charter Capital:   VND 8,163,606,720,000 (Eight trillion, one hundred 

 and sixty-three billion, six hundred and six million, 

 seven hundred and twenty thousand Vietnamese 

 dong) 

6. Stock Code:  VAB 

7. Payment Account Opened at:  Transaction Office of the State Bank of Vietnam 

 Account Number: 120022       

8. Enterprise Registration Certificate No.: 4103001665, initially issued by the Department of 

 Planning and Investment of Ho Chi Minh City on 

 June 19, 2003; subsequently amended under 

 Enterprise Registration Certificate No. 0302963695, 

 amended for the 33rd time by the Department of 

 Planning and Investment of Hanoi City on May 17, 

 2023. 

- Principal Business Activity: Other monetary intermediation activities – Business Code: 

6419 

- Principal Products/Services: Other monetary intermediation activities, banking services, 

and other activities of commercial banks in accordance with the laws and regulations and 

the regulations of the State Bank of Vietnam (SBV). 

https://vietabank.com.vn/
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9. Establishment and Operation License No.: 55/GP-NHNN, issued by the Governor of the State 

Bank of Vietnam on May 31, 2019, and the decisions of the State Bank of Vietnam on 

amendments and supplements to the contents of VAB's Establishment and Operation License. 

II. Share issuance plan 

1. Name of Shares: Shares of Viet Nam Asia Commercial Joint Stock Bank 

2. Type of Shares: Ordinary shares 

3. Number of Shares Prior to the Issuance:   

‐ Total number of issued shares: 816,360,672 shares 

‐ Number of outstanding shares: 816,360,672 shares 

‐ Number of treasury shares: 0 shares. 

4. Expected Number of Shares to be Issued: 85,717,871 shares. 

5. Entitlement Ratio: 100:10.5 (As of the record date, a shareholder holding 1,000 shares will 

be entitled to receive 105 newly issued shares). The number of new shares to be received will 

be rounded down to the nearest whole share. 

6. Sources of Funds for the Issuance: Undistributed accumulated profits and the Reserve Fund 

for Supplementing Charter Capital, based on the audited separate financial statements for 

2025 (after making full appropriations to the funds) and in compliance with applicable laws 

and regulations. Specifically: 

‐ Source from undistributed accumulated profits: VND 655,014,973,950. 

‐ Source from the Reserve Fund for Supplementing Charter Capital: VND 

202,163,736,050. 

7. Phương Plan for Handling Fractional Shares: The number of additional shares allocated to 

each existing shareholder will be rounded down to the nearest whole share. Any fractional 

shares arising from such rounding down (if any) will be cancelled. 

Example: As of the record date, shareholder Nguyen Van A holds 179 shares. The number of 

additional shares to be received by shareholder Nguyen Van A is calculated as follows: (179 

÷ 100) × 10.5 = 18.795 shares. As the number of shares is rounded down to the nearest whole 

share, shareholder Nguyen Van A will receive 18 new shares, and the fractional portion (0.795 

share) will be cancelled. 

8. Closing Date of the Issuance: August 26, 2026. 

9. Expected Date of Share Transfer: From September 2026 (after VAB completes the procedures 

for registration of the additional securities with the Vietnam Securities Depository and 

Clearing Corporation and additional listing with the Ho Chi Minh City Stock Exchange). 

III. Results of the Share Issuance 

1. Total number of shares distributed: 85,714,369 shares, including: 

‐ Number of shares distributed to shareholders in proportion to their shareholding: 

85,714,369 shares to 8,626 shareholders.  
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‐ Number of shares arising from the handling of fractional shares: 3,502 shares (such shares 

will be cancelled). 

2. Total number of shares after the issuance (as of August 26, 2026): 902,075,041 shares, 

including: 

‐ Number of outstanding shares: 902,075,041 shares; 

‐ Number of treasury shares: 0 shares. 

IV. Attached Documents  

1. Resolution of the Board of Directors No. 192/2026/NQ-HĐQT dated August 12, 2026 on 

approving the record date for exercising the right to receive shares issued for increasing share 

capital from equity (First Charter Capital Increase in 2026); 

2. Resolution of the Board of Directors No. 209/2026/NQ-HĐQT dated September 8, 2026 on 

approving the results of the issuance and completion of the share issuance for increasing share 

capital from equity (First Charter Capital Increase in 2026), and changing the charter capital. 

 

Recipients:: 

- As stated above; 

- Ho Chi Minh City Stock 

Exchange; 

- Archived at the Office of 

the Board of Directors. 

ISSUER 

LEGAL REPRESENTATIVE  

CHAIRMAN OF THE BOARD OF DIRECTORS 

(signed) 

 

 

 

PHUONG THANH LONG 
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