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COXC BO THONG TIN/ INFORMATION DISCLOSURE

Kinh gui/ To: - Uy ban chung kho6n Nhh nucrc/ State Securities Commission;

- So Giao dich Chring kho6n Hd NQi/ Hanoi Stock Exchange.

1. TCn td chri'c/ Organization name: C6ng ty c6 ph6n Cdp thoitt nu6c Phu
YOn/ Phu Yen Water Supply and Sewerage Joint Stock Company

M5 chri'ng kho6n/ Stock ticker: PWS

Dia chi/ Address: 05 Hei Duong, Phuong Tuy Hoa, tinh l,iU flW
05 Hai Duong Street, Tuy FIoa Ward, Dak Lak Province.

Em ail : ctnphulu en@gmail. com

Website: www.capthoatnuocpy.com.vn

2. Ngu'di thg'c hiQn c6ng Ui5 ttr6ng tin/ Person responsible for disclosing
infn-'o -#i^-.Irtrvl rrr4 ftt(rll.

Nguoi dai di6n theo ph6p luQtl Legal representative:

H9 vd t6n/ Full nane: PHAM HOANG LQIIPHAM HOANG LOI
Chuc danhlTitle: Tdng Gi6m d6c/ General Director

3. Lo4i c6ng nd tn6ng tin/ Type of information disclosure:

n Dinh kj,/ Regular

n Theo yOu cAu/ On demand

4. NQi dung c6ng bti th6ng tin/ Content of the information disclosure:

Cdn cri c6c Di6u 17, Ei6u 21 Ei6u 16 COng ty c6 phAn CAp tho6t nu6c Phri Ydn,
Cgng ty c6ng b6 th6ng tin ho so l6y y kitin cO dong blng vdn b6n gd*' Phi6u lilV !,
ki6n c6 ddng, ds thio"Nghf quy6t Dai hQi d6ng c6 ddng vd c6c tii liQu gi6i trinh Ng.hi
quydt Dai.h6i d6ng c6 d6ng v€ viQc quy€t dinh chAm dut ho4t dQng cfia Dg 6n: DAu
tu nAng cAp, md rQng hQ th6ng cdp nu6c thdnh ph6 Tuy Hoa vd c5c khu vgc l6n cQn

vir thgc hiQn dp 6n kh6c thay th6; viQc ti6p nhpn tii s6n ha tAng nu6c sSch duoc dAu
tu tu ngdn s5ch Nhd nudc.

Pursuant to Articles 17 and 2 I of the Charter of Phu Yen Water Supply and
Sewerage Joint Stock Company, the Company hereby discloses the dossierfor seeking
shareholders'written opinions. This dossier includes the shareholder opinion ballot,
the draft Resolution of the General Meeting of Shareholders, and explanatory
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documents regarding the Resolution on the decision to terminate the project
"Investment in upgrading and expanding the water supply system for Tuy Hoa City
and adjacent areas" and to implement a replacement project, as well as the
acceptance of clean water infrastiucture assets funded by tie itot, budget.

_ , Th6ng tin niy dd dugc c6ng b6 tr6n trang th6ng tin diQn tri cria C6ng ty c6 phin
CAp tho6t nu6c Phir YOn vdo nghy 07191202G tpi ducrng d6n.

This information was published on the website of Phu Yen Water Supply and
Sewerage Joint Stock Company on September 7,2026 at thefollowing link:

Chung t6i xin cam k6t c6c th6ng tin cdng bO trCn ld dirng su thflt vd hohn todn
chiu tr6ch nhiQm tru6c ph6p luQt vc nQi dung c6c th6ng tin dE c6ng b6.

We hereby declare that the information published above is true and accur4]fie)
and we assume full legal responsibility for the content of the published informatirryi" 

. \{
Noi nltQn/ Recipient:
- Nhu tr6n/ As above;
- Cdc thdnh vi6n HDQT/ Members of the Board of

Directors;
- Ban ki6m so6t/ Supervisory Board;
- Lu'u/ Saved: VT, TO CBTT/ VT, Infonnation

Security Team.

NGTIOT THr/C HrEN CBTT/yfu,t
PERSON RESPONSIBLE
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K COMPANY
SUPPLY AND

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

E IN PHU YEN

09 / TTr-HDQT Dak Lak, August l9 , 2026

REPORT
Regarding obtaining shareholder opinions in writing on

Matters falling under the authority of the General Meeting of Shareholders

To: The General Meeting of Shareholders

Based on the Enterprise Law of 2020, amended and supplemented in2025;
Based on the Company's Articles of organization and operation;

Based on Resolution No. 02I20254IQ-DHDCD dated July 30, 2025, of the
General Meeting of Shareholders of Phu Yen Water Supply and Sewerage Joint Stock
Company on approving the investment policy for the project: Investment in upgrading
and expanding the water supply system of Tuy Hoa city and surrounding areas;

As requested by the General Director of the Company in Report No. 73/BC-C
datedAugust 10,2026;

Based on Resolution No. 06/20264IQ-HEQT dated August 17, 2026, of the
Board of Directors regarding obtaining shareholder opinions in writing to decide on the
termination of the Project: Investment in upgrading and expanding the water supply
system of Tuy Hoa city and surrounding areas and implementing another replacement
project; and the acceptance of clean water infrastructure assets invested from the state
budget.

The Company's Board of Directors is seeking shareholder approval in writing on
matters within the authority of the General Meeting of Shareholders as follows:

I. Termination of the Project: Investment in upgrading and expanding the
water supply system of Tuy Hoa city and surrounding areas, and implementation
of a replacement project.

Based on the results of the project implementation review, assessment of
difficulties and obstacles encountered during implementation, and research into
alternative investment options as presented in Report No. 73/BC-CTN dated August
10,2026, by the General Director of the Company, the Board of Directors respectfully
requests the General Meeting of Shareholders to consider:

l. The decision to terminate the project "Investment in upgrading and expanding
the water supply system of Tuy Hoa city and surrounding areas," which was approved
in principle by Decision No. 12121QD-UBND dated June 29,2025, of the People's
Committee of Phu Yen province (now the People's Committee of Dak Lak province),
has been made.

The General Director is tasked with carrying out the necessary procedures to
terminate the investment project in accordance with the Investment Law. He/she is also
responsible for reviewing, accepting, and liquidating the signed contracts serving the
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project; and handling all rights, obligations, incurred costs, and related financial
matters in accordance with the law and the company's charter.

2' Agree on the investment policy for a project to replace the project
"Investment in upgrading and expanding tt . water supply systan of ruy Hoa cityand surrounding areas".

The Board of Directors is authorized, based on the authority stipulated in theCompany's Charter, to decide on the investment project as propos.iuy tire Company's
General Director in Report No. 73lBC-cTN aatea August 

-10,-2026.

II. Regarding the acceptance of clean water
with State budget funds.

infrastructure assets invested

On August 14, 2026, the People's Committee of Dak Lak province issuedofficial Letter No. 12642/[JBND-DTKT requesting the convening of an extraordinary
General Meeting of Shareholders to consideiand rp-prou. the acceftance of clean water

ll$lytyre 3ssets 
invested Pt the State budget'and the increase of state capitalin

the enterprise in accordance with the provisions of point b, clause 3, Article 5 of
No. 43l2022ND-cP, and to report the results io the people's committtee
province. PHAN

*:ff?,^1r1,: :lpltal 
in,lhe enterprise will lead to a change in the comp#iifl3

charter capital; therefore, according to clause 2, Article 6 of the co-pu"y Cffi#
is stipulated that: "The company may change its charter capital when approved
General Meeting of Shareholders and in accordance with ihe provisions of the lew . ,,

Based on the above, the Board of Directors is seeking the opinion of the General
Meeting of Shareholders on the following matter:

Through the acquisition of clean water infrastructure assets invested from the
State budget and the increase of State capital in the enterprise as stipulated in point b,
clause 3, Article 5 of Decree No. 4312O22ND-CR and the change of the Company's
charter capital as stipulated in clause 2, Article 6 of the Company;s Charter.

III. Voting period:

- We kindly request that shareholders vote using the attached ballot and submit
the results to the Company's Board of Directors no later than 11:30 AM on September
18,2026. (Friday) to count the votes as required.

- Address for receiving the ballot: 05 Hai Duong Street, Tuy Hoa Ward, Dak Lak
Province.

Respectfully submitted to the General Meeting of Shareholders for consideration
and decision./.

Recipient:
- As above;

- Supervisory Board;
- Board of Directors;
- Saved: Board of Directors.

BOARD OF DIRECTORS
CHAIRPERSON

(Signed)

Nguyen Thn Thuan
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o7 CONAr*.\*; OCK COMPANY SOCIALIST REPUBLIC OF VIETNAM

SUPPLY AND Independence - Freedom - Happiness
GE IN PHU YEN

WRITTEN SHAREHOLDER OPINION SURVEY FORM
(Attached is Report l{o. 79/TTr-HDQT datud August l g, 2026 from the Board of

Directors)

1. Business Information
- Company Name: pHU yEN

STOCK COMPANY

- Head office address: No. 05
Province

- Business registration number:

2. Shareholder Information
- Shareholder's full name:

WATER SUPPLY AND SEWERAGE JOINT

- Contact address/headquarlers (of the organization):

- Nationality:

- Registration Number:

- Representative (for institutional shareholders):

- Representative's National [dentity Card:

- Contact address of the representative:

- Number of shares held:

- The corresponding nurnber of votes:

3. Deadline for returning the compreted feedback form to the company.
No later than 1l:30 AM on September lg, 2026

4. Issues requiring shareholder consultation:
a. The decision to terminate the project "Investment in upgrading and expanding

the water supply system of Tuy Hoa city and surrounding u..ur;' which was approued
in principle by Decision No. l2}2leD-tJBND dated Jine 29,2025, of the ilopl",,
Committee of Phu Yen province (now the People's Committee of Dak Lak province),
is hereby made. The General Director is tasked with carrying out the necessary
procedures to terminate the investment project in accordance withih. Inu.rtment Law.
The General Director shall review, conduct acceptance testing, and liquidate all signed
contracts serving the project; and handle all rights, obligations, incurred costs, and
related financial matters in accordance with the law and the Company's Charter.

n Agree E Disagree n No comment

b. Agree on the investment policy for a project to replace the project "Investment
in upgrading and expanding the water supply system of Tuy Hoa city and surrounding

Hai Duong Street, Tuy Hoa Ward, Dak Lak
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areasrr' The Board of Directors is authorized, based on the authority stipulated in the
Company's Charter, to decide on the investment project as propos"a uy the General
Director of the company in Report No. 73lBc-crN dated augurt 10,2026.

c' Through the acquisition of clean water infrastructure assets invested from the
State budget and the increase of State capital in the enterprise as stipulated in point b,
clause 3, Article 5 of Decree No. 43/2\,2ND-CP, and the change of the Company,s
charter capital as stipulated in clause 2, Article 6 of the Compaiy's Charter and the
Enterprise Law.

E Agree E Disagree n No comment

n Agree n Disagree tr No comment

Dak Lak, September 2026
Shareholder's signature

(Signature, printed name)

Signature of the Chairman of the Board of Directors

(Signed)

Nguyen Tan Thuan
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WATER SUPPLY SOCIALIST REPUBLIC OF VIETNAM
Ind"p"nd.n". - F.""do* fupiness

Dak Lak, September 7, 2026

ERAGE JOINT

: t4lCY-HDQT

in writing.

Dear: Shareholders of Phu Yen Water Supply and Drainage Joint Stock
Company

Based on the Enterprise Law of 2020, arnended and supplemented in 2025;
Based on the Charter of phu yen Water

Company (the Company);
Supply and Sewerage Joint Stock

Based on the company's internal regulations on governance;

Based on Resolution No. 06/20264IQ-HDQT dated August 17, 2026, of the
Board of Directors regarding obtaining the opinion of the 

-General 
Meeting of

Shareholders in writing to decide on the termination of the Project: Investment in
upgrading and expanding the water supply system of Tuy Hoa ciiy and surrounding
areas and implementing another replacement project; and tire acceptance of clean water
infrastructure assets invested from the State budget.

The Board of Directors of Phu Yen Water Supply and Sewerage Joint Stock
Company respectfully requests shareholders to vote according to the contents of the
Shareholder Opinion Form.

- Deadline for returning ballots: No later than 11:30 AM on September 1812026.

- Recipient: Board of Directors of Phu Yen Water Supply and Sewerage Joint
Stock Company

- Address: No. 05 Hai Duong street, Tuy Hoa ward, Dak Lak province

- Email: ctnphuyen@gmaiL com

Based on the Company's Charter: The draft Resolution of the General Meeting
of Shareholders and related documents are posted on the Company's website at
http://capthoatnuocpy.com.vn/tin-doanh-nghiep-cong-bo.html instiad of sending
paper documents to shareholders.

Best regards./.

K COMPANY

Recipient:
- As above;
- Supervisory Board;
- Saved: Board of Directors.

BOARD OF DIRECTORS
CHAIRPBRSON

(Signed)

Nguyen Tan Thuan
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K COMPANY SOCIALIST REPTIBLIC OF VIETNAM
SUPPLYAND Independence - Freedom - Happiness

INPHUYEN

r: 0612026NQ-HDeT Dak Lak, August 17, 2026

RESOLUTION
Regarding obtaining shareholder opinions in writing to decide on thetermination of the Project: Investment in upgrading anJexpanding the watersupply system of Tuy Hoa city and surrornoing areas and implementing

another replacement project; and the acceptance of clean water infrastructure
assets invested from the state budget.

Based on the Enterprise Law No, 59/2020/eHt dated June 17, 2020;
Based on the Securities Law No. 54/201g/8H14 dated lttovember 26, 20..9;
Based on the company's Articles of organization and operation;
F9lowing the proposal of the Generar Director of the Company in Report' r\vrv. o f ra

73/BC-CTI{ dated August I0, 2026, and the proposal of the"People s Committee of Dak La
province in fficial Letter IVo. t 2642/UBND-DLKT dated Aug,tst 14, 2026,

Based on tle voting results of the Company's Board of Directors and the Minutes of
the meeting dated August I7, 2026,

RESOLUTION:
Article l. Approval is granted for obtaining the shareholders' opinion in writing,

specifically as follows:

1. Content requiring feedback:

a. Decision to terminate the investment project "Investment in upgrading and
expanding the water supply system of Tuy Hoa city and surrounding-areasi and
implement another project as a replacement, according to Report No. 73IBC-CTN
dated August 10,2026, from the General Director.

b . The acceptance of projects and the connection of clean water infrastructure
invested from the state budget , recording an increase in state capital in the enterprise
and an increase in the company 's charter capital as stipulated irrpoint mb , clause 3 ,Article 5 of the Decree . Decree No. 43 12O22ND -Cp dated June 24 ,2022 of the
Govemment .

2. The last registration date for exercising the rights of shareholders . Cu,ent
date : 0110912026 .

Article 2. This Resolution shall take effect from the date of signing.
l. The General Director is tasked with directing the relevant departments to

prepare opinion poll forms, draft resolutions for the General Meeting of jhareholders,
related documents, and to organize the shareholder consultation pro..r, in accordance
with regulations.
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2' Members of the Board of Directors, the Supervisory Board, the General
Management Board of the Company, and relevant units and individuals shall
implement this Resolution accordingly.

Recipient:
- As per Article 2;
- Information and Communication
Technology Team, Website;
- Saved: Board of Directors.

BOARD OF
DIRECTORS CHAIRMAN

(Signed)

Nguyen Tan Thuan
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QZ CONnev) OCK COMPANY

SUPPLY AND
SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

E IN PHU YEN

,:74IBC-CTN Dak Lak, dateT[Q month 
$ZOZO

REPORT
Regarding the proposal to terminate the investment project rrlnvestment in

upgrading,
Expanding the water supply system for Tuy Hoa city and surrounding areas.

and propose_ an alternative project.

To: The Board of Directors of Phu Yen Water Supply and Sewerage Joint Stock
Company

Based on Decision No. 1212/QD-UBND dated June 29, 2025, of the people,s
Committee of Phu Yen province (now the People's Committee of Dak-Lak province)
approving the investment policy and simultaneously approving the investor for the
project: Investment in upgrading and expanding the water supply system of Tuy Hoa
city and surrounding areas,.

Based on Resolution No. 02/2025/NQ-DHDCD dated July 30, 2025, of the
General Meeting of Shareholders of Phu Yen Water Supply and Sewerage Joint Stock
Company on approving the investment policy for the project: Investment in upgrading
and expanding the water supply system of Tuy Hoa cie and surrounding ,r"ii

Based on document No. 11L82/UBND-CNXD dated July 22, 2026, from the
People's Committee of Dak Lak province regarding the urgent development-of a plan
and relocation of the Hoa An water intake structure to serye the coistructiin d the
proiect to build an embankment to prevent erosion on the left bank of the Ba River
combined with urban infrastructure development in the section passing through Vinh
Phu village,'

Based on the progress of the project "Investment in upgrading and expanding
the water supply system of Tuy Hoa city and surrounding u..ur," and after reviewing
the implementation progress, the ability to balance investment capital, the actual
implementation conditions of the project, and the requirements bf the people's
Committee of Dak Lak province, the General Director of the Company respectfully
reports to the Board of Directors for consideration of the policy to terminate the
investment project and agree on an alternative investment plan, as follows:

I. GENERAL PROJECT INFORMATION

The project "Investment in upgrading and expanding the water supply system of
Tuy Hoa city and surrounding areas" was approved in principle by the People's
Committee of Phu Yen province (now the People's Committee of Dak Lak province)
and the investor was approved in Decision No. 12}21QD-UBND dated June 29,2025.
Some key information about the project is as follows:

(
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- Project name: Investment in upgrading and expanding the water supply system
of Tuy Hoa city and surrounding areas.

- Location of implementation: Son Thanh commune, Tay Hoa commune, Phu
Hoa 1 commune and Tuy Hoa ward, Dak Lak province.

- Land area used:Approximately 9.42hectares.

- Investment objectives: To invest in upgrading and expanding the water supply
system of Tuy Hoa city and surrounding areas to replace the water source at Hoa An,
which is no longer exploitable due to the impact of the embankment project to prevent
erosion on the left bank of the Ba River combined with urban infrasiructure
development in the section passing through Vinh Phu village; to invest in building a
new plant to exploit a stable source, treat and distribute clean water to supply ihe
existing areas of the Tuy Hoa Water Plant and meet the development needs ofexisting
water supply areas according to the regional water supply plan.

- Project scope: Construction of a new water treatment plant with a capacity of
50,000 m'/day, including the main components: raw water intake and pumping station;
water treatment plant; clean water transmission pipeline; and renovation of the Tuy Hoa
Water Treatment Plant.

- Implementation schedule: The entire project will be completed within 33
months from the date of investment approval, including approximately 24 months of
construction (from June 2025 to March 2028).

- Total investment: Approximately 992 billion VND (in the investment capital
structure, the Company's capital is approximately 148.8 billion VND (accounting-for
about l5% of the total investment), the remaining approximately 843.2 billion WD
(accounting for about 85%") is expected to be mobilized frcm credit institutions, and
49.6 billion VND is committed by Aqua One Water Joint Stock Company as financial
support).

II. ASSESSMENT OF PROJECT IMPLEMENTATION STATUS AND
DIFFICULTIE S/OBSTACLES

1. Results of project implementation

After receiving approval from the Provincial People's Committee for the
investment plan and the investoq the company promptly organized and implemented
the investment preparation procedures in accordance with the laws on investment
construction, land, environment, and other relevant regulations.

As of the time of this report, the Company has completed several important
tasks, including: Topographic surveys for investment project planning; Geotechnical
surveys; and Cadastral surveys for land acquisition, land allocation, and cadastral
record preparation. These tasks have been inspected and paid for in accordance with
regulations and form an important basis for implementing the next steps of the project.

In addition, the company simultaneously implemented several activities during
the investment preparation phase, specifically:
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- Preparation of the investment project feasibility study report: The basicdocuments have been completed by the .onrultirg firm and submitt*a io the consultingfirm for review. - e

- conduct a review of the feasibility study report.

Preparation of detailed construction plan at a scale of l/500: The dossier has
been completed based on the feedback from ihe local authorities.

- Agreement on electricity connection with the power company; Agreement onthe location for installing the water supply pipeiine with ihe Department of
Construction.

- Environmental Impact Assessment Report Preparation: The EIA report has
been completed and community consultations have been conducted. However
according to Resolution No. 66.lgl2O26AfQ-CP dated May 1g, 2026, of tfre
Government on reducing, decentralizing, and simplifying administrative procedures,
the project will only undergo environmental registiatitn f,rocedures when it becomes
operational.
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- In coordination with local authorities,
compensation and support measures when the
implementation. Regarding compensation and land
Council has approved the list of projects requiring
Commune People's Committee has issued a land
relevant organizations, households, and individual s.
signed contracts with qualified units to carry out
clearance in accordance with regulations.

It is evident that, although the project has not yet entered the construction phase,
the company has focused considerable financial, human, and time resources on
implementing investment preparation procedures, demonstrating its determination to
execute the project in accordance with the approved plan.

2. Difficulties and obstacles encountered during imptementation
2.1. Difficulties regarding investment capital:

According to the investment approval decision, the project has a total investment
of approximately 992 billion VND However, the company's current counterpart
funding is only about 50.4 billion VND , which does not meet the equity ratio
requirement for securing loans as stipulated by credit institutions. To date, the company
has not been able to arrange or secure loans to implement the project, resulting in
insufficient funding and affecting the progress of project planning, appraisal, and
approval.

Furthermore, this project has a very large capital scale compared to the Company's
financial capacity; therefore, its feasibility depends significantly on the ability to raise
extemal capital and the participation and support of a strategic investor. However, in July
2026, the Company underwent a change in its strategic shareholder structure.
Consequently, the previous commitment of financial support worth \fND 49.6 billion from

the company is implementing
State acquires land for project
clearance, the Provincial People's
land acquisition; the Son Thanh
acquisition plan and notices to

Simultaneously, the company has
compensation, support, and land
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the strategic investor is no longer valid, fundamentally altering the capital raising plan
when the project was initiated.

At the same time, large-scale investment will increase the value of the Company's
fixed assets, leading to increased depreciation and financial costs being included in the
cost of producing and supplying clean water. Therefore, continuing to implement the
project at the approved scale will significantly increase interest costs, p-.otorrgit e payback
period, and drive up lhe Company's asset value, putting pressure o, .l.un water prices in
the following years, directly affecting water users, especially the general public.

Therefore, considering terminating the project to study and select an alternative
investment option of a more suitable scale, maximizing the use of existing
infrastructure, reducing the need for loans, saving investment costs, shortening
implementation time, and limiting the impact on clean water prices is a necessary
solution, consistent with the actual conditions of the enterprise as well as the
sustainable development orientation of the water supply industry.

2.2, Difficulties regarding project implementation schedule

Besides funding difficulties, the current timeline
proj ect's feasibility.

is a major factor affecting the

According to the Decision approving the investment policy, the total project
implementation time is 33 months , of which the time for investment preparation,
completion of legal procedures, land compensation and clearance, land aliocation and
leasing, design appraisal, contractor selection, and construction accounts for the
majority of the project implementation time. Given the large scale of investment
numerous project components spread across multiple locatio-ns, and involvement of
many specialized administrative procedures, completing the project on schedule as
approved is facing significant difficulties.

Meanwhile, the Provincial People's Committee has repeatedly directed the
company to urgently implement solutions to replace the Hoa An water intake
structure as soon as possible , as the existing structure is directly affected by the Ba
River left bank erosion control embankment project combined with urban
infrastructure development in the section passing through Vinh Phu village . This is an
urgent task to ensure the safety of the raw water source for the Tuy Hoa Water
Treatment Plant, avoiding the risk of intemrption in the supply of water for domestic
use to the people, agencies, units, medical facilities, schools, and industrial zones in
the area.

Upon reviewing the project's progress, if the company continues to implement
the project according to the approved investment plan, it will still have to ctmplete
many procedures before construction can begin, including:

. Finalize and evaluate the feasibility study report;

. Complete the detailed construction plan;

. ComPly fully with all procedures related to land, environment, water resources,
and other specialized procedures;

. complete the compensation, support, and land clearance process;
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. Design drawings and overall cost estimates.

' The organization selects contractors, signs contracts, and implements the
construction of project components.

Even under the most favorable conditions, completing all the above work and
putting the project into operation would require uppro*iratJly 33 months according
to the approved schedule. This timeframe does not-meet the urgent requirements of the
Provincial People's Committee for the early replacement of the Hoa An water intake
structure, and also poses a potential risk to the safety and stability of the water supplv
system if the existing structure continues to be affected by the pioject " Embankment
to prevent erosion on the left bank of the Ba River combined with urban infrastructure
development section through vinh phu village ". currently underway.

Therefore, from a progress perspective, continuing the project at the approved )

the implementation time, meet the directives of the Provincial People's Committee,

:T'=il ..,l-t]:llg the developrnent of the.water supply system according to the ptun.$
and improving the efficiency of resource utilization 6y ihe enterprise.

2.3. Overall Assessment

From the above analysis, it can be seen that, although the project was
meticulously prepared and is of significant importance to the lonlg-term devllopment
of the water supply system, the basic conditioni ensuring the projJct's feasibility have
changed considerably since the time the investment policy was approued.

Difficulties regarding funding, implementation schedule, ability to mobilize
finances, and the urgent need to quickly replace the Hoa An water intake structure are
objective factors that directly impact the project's ability to continue.

Therefore, continuing investment at the scale and according to the approved plan
is no longer suitable given the Company's current condition, u.rJ the requirements for
ensuring water supply.

Based on this, researching and selecting alternative investment options that are
more suitable in scale, have a faster implementation time, and a lower total investment
cost, while still ensuring the water supply objectives as planned, is necessary,
appropriate to the actual situation, and ensures the efficient use of capital by the
enterprise.

III. RESEARCH AND EVALUATION OFALTERNATIVE INVESTMENT
OPTIONS

l. Perspectives and principles for selecting investment options
The study of alternative investment options is conducted based on inheriting the

objectives of the project "Investment in upgrading and expanding the water r,riply
system of Tuy Hoa city and surrounding areas," while ensurin[ suitability to in!
company's current conditions.

The options were considered based on the following main principles:
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- Ensure the maintenance of a safe and continuous water supply to the Tuy Hoa
Water Treatment Plant and the areas currently receiving water from it.

- Promptly address the risk of water supply disruption caused by the Hoa An
water intake being affected by the "Embankment to prevent erosion on the left bank of
the Ba River combined with urban infrastructure development section through Vinh
Phu village " project.

- In accordance with the water supply plan approved by the competent authority.
- It has the potential to be implemented in the shortest possible time to meet the

requirements of the Provincial People's Committee.

- The total investment is reasonable and consistent with the company's capital
al location capabilities.

- Maximize the use of existing infrastructure, land, and facilities to reduce
investment costs.

- It has the potential to expand and connect with future investment projects,
ensuring long-term efficient use of capital.

Based on the principles outlined above, the Company has researched and 6
evaluated two alternative investment options, as follows: 7r9

2. Option 1: Invest in a water intake facility in Phu Loc - Phu Hoa I village. d,!
2,1. Construction site 

.. 
pt

Option I selects a location for surface water extraction on the left bank of the Ba e
River, in the Phu Loc village area, approximately 3.5 km upstream from the HoaAn
water intake structure.

This location is situated on the company's existing land, making it advantageous
for investment implementation as it eliminates the need for land-related procedures,
significantly shorlening investment preparation time and land clearance efforts.

Although this location is still within the area predicted to be affected by climate
change and sea level rise, according to the results of monitoring over the past years,
this area has never experienced water depletion or salinization affecting the ability to
extract water for domestic use.

2.2. Water resource assessment

Based on a compilation of monitoring data and years of experience in operating
water supply systems, the water source in the Phu Loc area has the following
advantages:

- The water flow is stable, ensuring that the extraction needs are met, ranging
from approximately 30,000 m3lday to 50,000 m3lday.

- No signs of salinization or depletion have been recorded at the extraction site.

- The distance to the saltwater intrusion boundary at the most unfavorable time
is still about 3 km.
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- It is possible to begin exploitation immediately after the construction is
completed.

2.3, Investment Scale

According to the research plan, the project includes the following main
components:

- Construct a surface water intake facility with a capacity of 50,000 m3lday.

- Invest in a raw water pumping station and pumping equipment system.

- Invest in power, control, and electrical panel systems.

- Utilizing some of the existing pumping equipment at the Hoa An reservoir
project will help reduce investment costs.

- Upgrade the existing substation ( work with the power company for the
upgrade or the investment company ).

- The project involves installing a D700 cast iron pipeline approximately 6,300
meters long, of which about 4,100 meters will connect to the existing raw water
pipeline and about2,200 meters will connect to the Tuy Hoa Water Treatment Plant.

2.4. Tbtal investment and progress schedule

- The total estimated investment is approximately 155 bitlion VND .

- Sources of funding: Company capital and borrowed capital.

- Implementation period: 2026 - 2027.

2,5, Evaluation of the options

Advantages: Short investment preparation time due to utilizing the Company's
existing land; Low total investment cost; High capital mobilization capacity; Fast
implementation progress; Can put the project into operation in a short time, meeting
the requirements to replace the Hoa An water intake structure; Utilizes many existing
items, reducing investment costs; Suitable for the Company's financial balance.

- Limitations: Water resources are not yet the optimal solution for long-term
development needs; there is a risk ofbeing affected by climate change and sedimentation
in the future; when water supply demand increases, further research into additional
exploitation sources is needed.

However, the aforementioned limitations do not affect the ability to meet water
supply requirements in the immediate and medium term.

3. Option 2 - Investing in water intake works at Dinh Tho I - Phu Hoa I
3,1. Construction site

Option 2 selects a water extraction site on the left bank of the Ba River in Dinh Tho
I hamlet, Phu Hoa 1 commune, approximately 12 km upstream from the Hoa An water
intake structure.

This location is outside the predicted sea-level rise zone, offering a significant
advantage in terms of long-term water security. However, the area lacks the necessary

:
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infiastructure for the project and requires the completion of all planning, land use, and
site clearance procedures before investment can commence.

3.2, Wuter resource ussessment

Surveys show that the water source in Dinh Tho I area has the outstanding
advantage of being more stable in the long term, less susceptible to saltwater intrusion,
and suitable for the development of a large-scale water supply system.

However, water resources are still significantly affected by the operation of
upstream hydropower reservoirs. Several times in the past, there have been instances
of sharp decreases in downstream water flow as reservoirs regulated the water flow.

Furthermore, the proposed construction site for the water intake project has
complex terrain, limited land availability, and is affected by the planned embankment
along the left bank of the Ba River, leading to numerous difficulties in investment
implementation.

3,3. Investment Scale

The plan includes the following items:

- The surface water intake facility has a capacity of 50,000 m'lday. U
- Raw water pumping station; Power and control electrical system. 'Y\

- Medium voltage lines and substations. 
1.il,O

- The D900 cast iron pipeline is approximately 7,900 m long; the D700 cast iron N z
pipeline is approximately 6,300 m long, connecting to the existing system. 9

3.4. Tbtal investment and progress schedule

- The total estimated investment is approximately 372 billion VND .

- Sources of funding: Corporate capital and borrowed capital.

- Implementation period: 2026-2029.

3.5. Evuluation of the options

- Advantages: More stable water source in the long term; Less affected by
saltwater intrusion; Suitable for the long-term development of the water supply system;
Potential for future expansion of exploitation scale.

- Limitations: Large total investment; High operating costs due to the long raw
water pipeline and high pumping pressure; Requires numerous land and planning
procedures; Long implementation time; Difficult to meet the urgent need to replace the
Hoa An water intake structure.

4. Comparing the two investment options :

The analysis reveals the following:

- Regarding water resources, Option 2 has an advantage in terms of long-term
stability; however, Option I still fully meets the exploitation requirements in the
current phase.
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- In terms of progress, Option I can be implemented immediately due to its
utilization of existing land and structures, while Option 2 requires more time to complete
investment procedures.

- In terms of total investment, Option I is only about 155 billion VND, which is
about 217 billion VND lower than Option 2 and significantly lower than the project
that has already received investment approval.

- Regarding fundraising potential, Option I is more suitable for the Company's
current financial situation.

- In terms of investment efficiency, Option I allows for the immediate resolution
of urgent water supply needs while significantly reducing the pressure of capital
mobilization and financial costs. It also facilitates the early handover of land for the
project to build an embankment to prevent erosion on the left bank of the Ba River
combined with urban infrastructure development in the section passing through Vinh
Phu village.

5. Proposed options:

After comprehensively considering technical factors, water resources, capital
mobilization capabilities, implementation schedule, investment efficiency, and the
urgent need to replace the Hoa An intake structure, the Company found that Option I
is the most suitable option at this stage.

Choosing Option I does not change the water supply objectives already defined
in the plan, but only adjusts the investment method and roadmap to better suit the actual
conditions of the enterprise. This option both meets the requirement of ensuring safe
and continuous water supply for the existing water supply area of the Tuy Hoa Water
Treatment Plant, reduces the pressure of capital mobilization, improves the efficiency
of resource utilization, and shortens the time to put the project into operation.

For long-term development, as water demand continues to increase and the
company's financial conditions permit, further research and implementation of water
intake works at Dinh Tho 1 will be carried out according to the plan. The investment
items under Option I will be designed to be interconnected, inheritable, and shared in
the next phase, thereby minimizing duplicate investments, saving costs, and improving
the overall investment efficiency of the water supply system.

Therefore, Option 1 is chosen for investment to meet the raw water supply
capacity of 50,000 m' / day. Regarding the upgrading of the Tuy Hoa wastewater
treatment plant to meet a capacity of 50,000 m' / day: The project " Renovation and
upgrading of the Tuy Hoa city water supply pipeline network" continues to be
implemented. This project was approved by the Company's Board of Directors in
Decision No. I ll202lIQD-HDQT dated July 12,2021, and the construction drawings
were approved in Decision No. l9l2022lQD-HDQT dated December 16, 2022.
Currently, phase I of the project has been completed (the northern water supply
pipeline has been completed and put into operation in2024).

IV. RECOMMENDATIONS AND PROPOSALS
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Based on the results ofthe project implementation review, assessment of difficulties
and obstacles encountered during impiementation, and research into alternative
investment options, the General Director of the Company respectfully requests the Board
of Directors to consider and agree on the following poinis: 

- '

1' The Board of Directors unanimously agreed to terminate the project
"Investment in upg-rading and expanding the water rupply system of Tuy uoa city ana
surrounding areas," which received investment approval under Decision N o. tZOitqo-
UBND dated June 29,2025, of the People's Committee of Phu yen province (nowihe
People's Committee of Dak Lak province). The Board of Directors is tasked with
completing the necessary documents for submission to the General Meeting of
Shareholders for consideration and decision within its authority. After the General
Meeting of Shareholders approves the project, the General Diiector is tasked with
reporting to the People's Committee of Dak Lak province (through the Department of
Finance) to carry out the procedures for terminating in. irivestment project in
accordance with regulations. The Board shall review, conduct acceptance testing, and
liquidate all signed contracts serving the project; handle all rights, obligations, inJurred
costs, and related financial matters in accordance with the law anJthe Company,s
Charter.

2. Allow immediate implementation of the alternative investment plan according
to Plan l, with the following key information:

- Project name: Investment in the construction of a surface water intake facility
with a capacity of 50,000 m3lday and a raw water transmission pipeline to the Tuy Hoa
Water Treatment Plant.

- Construction site: Phu Hoa 1 commune and Tuy Hoa ward, Dak Lak province
- Investment scale: Construction of a surface water intake facility with a capacity

of 50,000 m3lday; Investment in a raw water pumping station and pumping equipment
system (utilizing some of the existing pumping equipment at ihe Hoa An intake
facility); power, control and electrical cabinei systems; Upgrading the existing
transformer station; Installation of a D700 cast iron pipeline upp.o*i-ately 6,30b
meters long and accompanying accessories.

- Total investment: Approximately 155 billion VND
- Sources of funding: company capital and borrowed capital

- Implementation period: 2026 - 2027

3. Simultaneously, continue implementing the items in the treatment area of the
project " Renovation and upgrading ofthe Tuy Hoa city water supply pipeline network,,
to meet a capacity of 50,000 m3/ day.

Respectfully submitted to the Board of Directors of the
consideration and decision./.
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Recipient:
- As above:
- Company Supervisory Board;
- Board of Directors of the Company;
- Departments: planning and
Technology; Finance and Accounting;
Planning and Finance;
- Saved: VT, QLDT.

GENERAL MANAGER

(Signed)

Pham Hoang Loi
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APPENDIX :

ESTIMATED COSTS FOR INVESTMENT PROJECTS
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1' Option l: Invest in a water intake facility in Phu Loc - phu Hoa I village.

No. Content Unit Mass Unit price
(vND)

Total amount
(vND)

I Construction and
equipment costs 122,270,000,000

I
Install D700 cast iron
pipe meter 6,300 14,500,000 91,350,000,000

2

Construction of a surface
water intake facility with
a capacity of 50,000
m3lday.

Construction I 16,000,000,000 16,000,000,000

1
J

Power cables (for 4
pumps), control cables meter 2,400 4,300,000 10,320,000,000

4

Submersible pump
Q:1200m3/hH:40m
(utilizing 4 pumps
Q:500m3/hH:35m and I
pump

Q:250m3/hH:35m)

Female 2 1,900,000,000 3,600,000,000

6

Upgrade the transformer
substation (expected
capacity of 750 KVA)

Set I 500,000,000 500,000,000

6
Partially repurposed and
new control panel. cabinet I 500,000,000 500.000.000

II
Project management,
consulting, and other
expenses (15% * I)

18,340,500,000

III Contingency costs
(10%*(r+rD) 14,061,050,000

TOTAL 154,671,550,000

Accomplish 155,000,000,000

2. Option 2: Invest in a water intake facilify in Dinh Tho I - Phu Hoa I village.

No. Content Unit Mass
Unit price

(vND)
Total amount

(vND)

I Construction and
equipment costs 294,390,,000,000

I
Construction of a l000kVA
substation. Set 1 4,000,000,000 4,000,000,000
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No. Content Unit Mass
Unit price

(vND)
Total amount

(vND)

2
Construction of a 22ky
rnedium voltage power line. Meter 2,000 2,000,000 4,000,000,000

1
J Install D900 cast iron pipe meter 1,900 20,100,000 158,790,000,000
4 Install D700 cast iron pipe meter 6,300 14,500,000 91,350,000,000

5

Construction of a surface
water intake facility with a
capacity of 50,000 m3lday
and a pumping station
control building.

Construction I 20,000,000,000 20,000,000"000

6
Power cables (for 3 pumps),
control cables meter 1,800 4,300,000 7,740,OOO,0d

7

Raw water pump (expected
to pump 1,200 m3lh, 60
meters)

Female 3 2,500,000,000 7,500,000,rrd

Control panel cabinet I 1,000,000,000 1,000,000,06

II
Project management,
consulting, and other
expenses (15% * I)

44,157,000,000

III Contingency costs
(10%*(r+rD) 33,853,700,000

TOTAL 372,390,700,000

ACCOMPLISH 372,000,000,000
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COMPANY SOCIALIST REPUBLIC OF VIETNAM
SUPPLYAND Ind.p.@Happiness
E INPHU YEN

/2026NQ-DHDCD Dak Lak, September ,2026
DRAFT

RESOLUTION
Regarding the termination of the project: Investment in upgrading and

expanding the water supply system of Tuy Hoa cify and surro"unding areas.
and undertake a different project instead.

SHAREHOLDER MEETING
PHU YEN WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

Based on the Law on Enterprises of 2020, amended and supplemented in 2025;
Based on the Charter of Organizqtion and Operation of phu yen Water Supply

and Sewerage Joint Stock Company (the Company),.
Based on the proposal of the Company's General Director in Report xo. lsBCK.ffON,tated August 10, 2026 and the proposal of the Comnanv'.c Ronr/J nf Diyontn;"-/Lr?"/ ;X",CTIV dated August 10, 2026 and the propos;al of the Company's Boqri of Directors eoPt

Submission No. ?9/TTr-CTN dated August I g, 2026;

Based on the Minutes of the Shareholders' Vote Counting conducted 6/ //rR.Nm,
Board of Directors of Phu Yen Water Supply and Sewerage Joint Stock Companyrrau)Q
the witness and supervision of the supervisory Board oi ...t...tzozo

RESOLUTION:
Article 1. Terminate the project "Investment in upgrading and expanding the

water supply system of Tuy Hoa city and surrounding arias" which was approu.d in
principle by Decision No. |}}}1QD-UBND dated jrr. 29, 2025 of the people's
Committee of Phu Yen province (now the People's Committee of Dak Lak province).

The General Director is tasked with carrying out the necessary procedures to
terminate the investment project in accordance with the Investment Law. He/she is also
responsible for reviewing, accepting, and liquidating the signed contracts serving the
project; and handling all rights, obligations, incurred costs, and related financial
matters in accordance with the law and the company's charter.

Article 2. The investment policy for the project replacing the project
"Investment in upgrading and expanding the water supply systemof tuy Hoa.ity u"a
surrounding areas" is hereby approved.

The Board of Directors is authorized, based on the authority stipulated in the
Company's Charter, to decide on the investment project as proposedby tire Company's
General Director in Report No. 73IBC-CTN dated August r0,,2026.

Article 3. This Resolution shall take effect from the date of signing.
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Members of the Board of Directors, the Supervisory Board, the General Director
3f..the Company, ,h:_ Company's subsidiaries, and relevant organizations andindividuals are responsible for implementing this Resolution .

Recipient:
- Dear shareholders;
- Members of the Board of Directors:
- Supervisory Board;
- Board of Directors;
- Subordirrate units;
- Company Website;
- Infbrmation and Communication Technology
Team:
- Saved: Board of Directors.

GENERAL MEETING OF
SHAREHOLDERS

CHAIRMAN OF THE BOARD OF
DIRECTORS

Nguyen Tan Thuan
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K COMPANY
SUPPLYANI)

t. 12026NQ-DHECD

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Dak Lak, September 2026

RESOLUTION
Regarding the acquisition of clean water infrastructure assets invested from the

State budget and the increase of State capital in enterprises.

SHAREHOLDER MEETING
PHU YEN WATER SUPPLY AND SEWERAGE JOINT STOCK COMPANY

Based on the Law on Enterprises of 2020, amended and supplemented in 2025,.
Based on Government Decree No. 43/2022/\VD-CP dated June 24, 2022,

regulating the management, use, and exploitation of clean water supply infrastruc
assets,'

Based on the Charter of Organization and Operation of Phu yen Water
and Sewerage Joint Stock Company (the Company);

Based on Official Letter tt{o. 12642/UBND-DTKT dated August I4, 2026, fro*the People's Committee of Dak Lak province regarding the handZver of clean iater
infrastructure assets investedfrom the State budget ,.

As proposed by the Company's Board of Directors in Report No, T9/TTr-CTN
dated August 19, 2026;

Based on the Minutes of the Shareholders' Vote Counting conducted by the
Board of Directors of Phu Yen Water Supply and Sewerage Joint Siock Companyinde,
the witness and supervision of the supervisory Board oi ...t...tzozo

RESOLUTION:

Article 1. Through the acquisition of clean water infrastructure assets invested
from the State budget and the increase of State capital in the enterprise as stipulated in
point b, clause 3, Article 5 of Decree No. 4312O22IND-CP, and the amendment of the
Company's chat(er capital as stipulated in the Company's Charter and the Enterprise
Law.

The Board of Directors and the General Director of the Company shall, based on
the policy of the General Meeting of Shareholders, carry out the procedures for
ieceiving clean water infrastructure assets invested from the Staie budget and
increasing State capital in the enterprise as stipulated in point b, clause 3, Article 5 of
Decree No. 43I20224ID-CP, and the procedures for changing the Company's charter
capital as stipulated in the Company's Charter and the Enterprise Law after the
completion of the asset reception.

Article 2. This Resolution shall take effect from the date of signing.
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Members of the Board of Directors, the Supervisory Board, the General Director
9f the Company, ,h:_ Company's subsidiaries, and relevant organizations andindividuals are responsible for implementing this Resolution .

Recipient:
- Dear shareholders;
- Mernbers of the Board of Directors:
- Supervisory Board;
- Board of Directors;
- Subordinate units:
- Cornpany Website;
- Information and Communication Technology
Team:
- Saved: Board of Directors.

GENERAL MEETING OF
SHAREHOLDERS

CHAIRMAN OF THE BOARD OF
DTRECTORS

Nguyen Tan Thuan
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