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Vietnam Water and Environment Investment Corporation - JSC Interim separate financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the six-month period ended 30 June 2026
Ha Noi City, Viet Nam.

REPORT OF THE BOARD OF MANAGEMENTS

The Board of Management of The Corporation (the “Corporation™ ) presents their report and Interim financial
statements for the six-month period ended 30 June 2026.
CORPORATION

1. Form of ownership
Vietnam Water and Environment Investment Corporation - JSC established and operating under Decision No.,

2188/QD-BXD dated November 25, 2005, of the Minister of Construction and Decision No. 242/2005/QD-TTg

dated October 4, 2005, of the Prime Minister on the establishment and operation of the Corporation under the
Parent Company - Subsidiary Company model. In 2014, the Corporation conducted its initial public offering
pursuant to the Prime Minister's Decision No. 2438/QD-TTg dated December 16, 2013, and transitioned to
operating under the joint-stock company model effective July 1, 2014, pursuant to Enterprise Registration
Certificate No. 0100105976 issued by the Hanoi Department of Planning and Investment, and the 7th
amendment thereto dated April 2, 2026, issued by the Hanoi Department of Finance.

The Corporation's charter capital, as stated in the Enterprise Registration Certificate for a Joint Stock Company,
is VND 580.186.000.000 (In words: Five hundred eighty billion one hundred eighty-six million Vietnamese
dong).

This corresponds to 58.018.600 shares, with a par value of VND 10.000 per share.

The Corporation's shares have been registered for trading on the UpCOM exchange under the ticker symbol
VIW,

The Corporation's actual contributed capital as of June 30, 2026, is VND 580.186.000.000 (In words: Five
hundred eighty billion one hundred eighty-six million Vietnamese Dong).

The Corporation's headquarters is located at 52 Quoc Tu Giam, Van Micu — Quoc Tu Giam Ward, Hanoi City,
Vietnam,

2. Business fields

Manufacture/ trade/ services/...

3. Business sectors

Principal business activities:

- Water abstraction, treatment, and supply;

- Drainage and wastewater treatment;

- Construction and installation of water supply and drainage systems;

- Construction of buildings of all kinds; Construction of other civil engineering works;

- Pollution treatment and other waste management activities;

- Conduct technical reviews and analyses of projects involving housing, urban areas, industrial zones,
tourism zones, water supply and drainage, environmental sanitation, and technical infrastructure;

- Wholesale of materials and equipment for installation in construction and environmental sectors;

- Manufacture of water pumps; Manufacture of metal structural components;

- Environmental consulting;

- Research and experimental development in natural sciences and engineering specializing in water
supply, drainage, and the environment;

- Geological and water source exploration activities;

- Vocational education and training specializing in water supply, drainage, and the environment
(operations to commence only after authorization by competent state authorities);

- Completion of construction works; Construction of railway and road infrastructure;

- Preparation of construction investment projects; Construction investment project management;
Specialized construction testing; Construction quality inspection; Certification of structural safety
compliance for construction works and certification of conformity regarding construction quality;
preparation of economic-technical reports for construction projects;

- Import and export of commodities traded by the Corporation;

- Real estate business involving properties or land use rights that are owned, held for use, or leased;

- Rental of machinery, equipment, and other tangible goods.
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Vietnam Water and Environment Investment Corporation - JSC Interim separate financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the six-month period ended 30 June 2026
Ha Noi City, Viet Nam.

30 June 2026. In the process of preparing the financial statements, the General Director and Management of the
Corporation commit to having complied with the following requirements:

- Develop and maintain the internal control which the Board of Management determines to be necessary to
enable the preparation and presentation of the financial statements are free from material misstatement,
whether due to fraud or error;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- Applicable accounting standards have been followed by the Company, and there are no material
misstatements in applying need to be disclosed and explained in these financial statements;

- Prepare the financial statements on the going concem basis, unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management of the Corporation ensures that accounting records are maintained to reflect the
Corporation's financial position with reasonable accuracy af any time and ensures that the financial statements
comply with current State regulations. They are also responsible for safeguarding the Corporation's assets and
implementing appropriate measures to prevent and detect fraud and other violations. The Corporation's Board
of Management affirms that the financial statements present fairly and reasonably the financial position of the

Corporation as of June 30, 2026, results of business operations and cash flows for the accounting period from -
January 1, 2026, to June 30, 2026, in accordance with Vielnamese accounting standards and systems and in ©

compliance with relevant prevailing regulations.
OTHER ENGAGEMENT

The Board of Management engage that the Company has not broken obligation announcing information on the

stock exchange following the Circular no. 96/2020/TT-BTC dated November 16, 2020 issued by the Ministry
of Finance and the guiding circulars amending and supplementing them.

APPROVAL OF FINANCIAL STATEMENTS

We hereby, the Board of Directors, the Board of Management of Corporation approve the Corporation's
financial statements for the six-month period ended 30 June 2026.

Approved, August 21, 2026

an

.

e

Nguyen Hai Dang
Executive President
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REPORT ON REVIEW OF INTERIM 3

SEPARATE FINANCIAL STATEMENTS

To: The Shareholders, The Board of General Directors, The Board of Management
Vietnam Water and Environment Investment Corporation - JSC

We have reviewed the accompanying Interim Separate Financial Statements Vietnam Water and
Environment Investment Corporation - JSC, on August 21, 2026, from pages 08 to 50, including Interim
Separate Statement of Financial Position as at 30 June 2026, the Interim Separate Statement of Profit or Loss,
the Interim Separate Statement of Cash Flows and Notes to Interim Separate Financial Statements for the six-
month period ended as at 30 June 2026.

Board of Management’s responsibility

The Board of Management of Corporation is responsible for the preparation and fair presentation of the Interim
separate financial statements in accordance with Vietnamese accounting standards, corporate accounting system
and applicable regulations on the preparation and presentation of the Interim separate financial statements and
is responsible for such internal control which the Board of Management determines necessary to enable the
preparation and fair presentation of the Interim Separate financial statements are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the interim separate Financial Statements based on our review.
We performed our review in accordance with Vietnamese Standard on Review Engagements No. 2410 - Review
of Interim Financial Information conducted by the entity's independent auditor.

A review of the interim financial information includes conducting interviews, primarily those responsible for
financial and accounting matters, and performing analytical and other procedures. other review. A review is
substantially narrower in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and therefore does not allow us to achieve assurance that we will be aware of all material matter may be
discovered during an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

a/ As of the date of this report, certain receivables and payables related to projects from prior years have not yet
been fully reconciled and confirmed (details are provided in the accompanying notes), The entity is currently
reconciling final accounts for several completed construction projects—including certain long-standing,
protracted projects—that are reflected in the balance of work-in-progress production and business costs (details
provided in the attached Note V.6). The aforementioned matters continue to affect the interim separate financial
statements for the period from 01/01/2026 to 30/06/2026. Despite performing alternative audit procedures, we
were unable to obtain sufficient evidence to assess the completeness of the balances for the provision for
doubtful debts and the provision for decline in value of inventories as of June 30, 2026.

b/ As of June 30, 2026, certain subsidiaries and associates of the entity are experiencing financial difficulties.
The entity's plan regarding the restructuring of its financial investment portfolio. Accordingly, the Board of
Management has made a provision for long-term financial investments amounting to approximately VND 52.5
billion as of June 30, 2026 (certain provisions were based on financial statements prepared by the companies
themselves, which have not been reviewed). '
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¢/ According to the Corporation, certain branches are inactive and have ceased operations but have not yet

completed dissolution procedures; consequently, the figures for these branches are based on outstanding G
balances carried over from previous years. As we were unable to access the records or data for these branches, .
we could not verify their figures. Therefore, the figures in the Corporation's financial statements—uwhich

incorporate data from these branches—are based on the Corporation's own records; the impact on the financial ;
statements is summarized in Note VIILS of the attached report. a
Audit opinion

Based on our review, except for the matter described in the “Basis for Qualified Conclusion™ paragraph, We are

not aware of any matter that causes us to believe that the accompanying interim separate financial statements

of the Corporation do not present fairly, in all material respects, the financial position of the Corporation as of

June 30, 2026, and the results of operations and cash flows of the entity for the six-month accounting period

ended on the same date, in accordance with accounting standards, the Vietnamese enterprise accounting system,

and legal regulations relevant to the preparation and presentation of interim separate financial statements,

Emphasis of Matter oV17200

Pursuant to the regulations on conditions for public companies set forth in Point a, Clause 1, Article 32 of the - TNHH
Law on Securities No. 54/2019/QH14 dated November 26, 2019, as amended and supplemented by Clause 11, gy 1U Ve
Article 1 of Law No. 56/2024/QH]15 dated November 29, 2024, the provisions are as follows: A public company  :piny KE TI
is a joint-stock company that falls into one of the following two cases: The company has a contributed charter & KIEM TOA

capital of VND 30 billion or more, an owner's equity of VND 30 billion or more and at least 10% of its voting ﬁ_'-mw
shares held by a minimum of 100 investors who are not major shareholders™. sl _Q:l__k:c__l_;

Based on the aforementioned regulations. the Corporation does not yet qualify as a public company because it
fails to meet the requirements regarding shareholder structure. The Corporation has sent an official dispatch to
the State Securitics Commission to notify them of this matter.

As of the date of this report, the Corporation's capital contribution and voting rights ratios in subsidiaries and
associates, as well as the shareholder structure regarding the Corporation's charter capital—as presented in the
attached separate financial statements—are recorded based on the Corporation's own data.

The auditor's conclusion is not modified in respect of these matters of emphasis, and this report should be read
il conjunction with the accompanying notes to the financial statements.

Other matter

The comparative figures consist of the data from the Separate Statement of Financial Position as of 31/12/2025,
and the Interim Separate financial statements for the period ended 30/06/2025, which were reviewed by An Viet
Auditing Co., Ltd.; the interim review report for the period ended June 30, 2025, contained a qualilied opinion,

Ho Chi Minh City, August 24, 2026
Southern Auditing and Accounting
Financial Consulting Services Co., Ltd.

Dinh The Duong
Audit Practising Registration Certificate
No: 0342-2023-142-1



Vietnam Water and Environment Investment Corporation - JSC

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City,

Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

As At June 30, 2026
Unit: ¥ND
ASSETS Code| Note Ending Banlance Beginning Balance
1 2 3 4 5
A. SHORT-TERM ASSETS 611.698.559.327 685.262.818.720
I. Cash and cash equivalents 110 11.178.586.682 31.574.125.018
1. Cash 111 V.1 11.178.586.682 31.574.125.018
2. Cash equivalents 112
I1. Short-term financial investments 120
[11. Short-term receivables 130 320.714.799.177 362.196.660.943
1. Short-term trade receivables 131.] V.2 174.684.007.182 181.254.605.243
2. Prepayments to suppliers in short-term 132 | V3 74.334.514.190 89.969.107.026
3. Short-term intercompany receivables 133
4. Construction contract-in-progress receivables 134
5. Other shori-term receivables 135 | Vda 115.131.664.849 123.206.533.489
6. Provision for doubtful short-term receivables (*) 136 | V.5 (43.886.022.774) (32.684.220.545)
7. Shortage of assets awaiting resolution 137 450.635.730 450,635.730
IV. Inventories 140 | V.6 275.871.648.996 286.905.008. 420“
1. Inventories 141 276.483.106.347 287516465771
2. Provision for decline in value of inventories (*) 142 (611.457.351) (611 .45?.35[
V. Short-term biological assets 150
V1. Other short-term assets 160 3.933.524.472 4.587.024, 339;
1. Short-term prepaid expenses 161 29.450.626 39.622.253
2. Deductible VAT 162 3,205.851.949 3.849.180.189 :
3. Taxes and other receivables from the State Budget 163 | V.16.2 698.221.897 698.221 .39?
4. Purchase and resale of government bonds 164 o
5. Other current assets 165
|B. LONG - TERM ASSETS 200 422.300.774.065 412.539.816.320
I Long-term receivables 210 8.606.152.828 100.000.000
1. Long-term trade receivables 211
2. Prepayments to suppliers in long-term 212
3. Working capital provided to subordinate units 213
4. Long-term intercompany receivables 214
5. Other long-term receivables 215 | V.4b 8.606.152.528 100.000.000
6. Provision for doubtful long-term receivables (¥) 216
11, Fixed assets 220 131.223.886.133 128.330.217.009
1. Tangible fixed assets 221 V.9 131.223.886.133 128.330.217.009
- Costs 222 210.890.231.037 227.975.348.725
- Accumulated depreciation (*) 223 (79.666.344.904) (99.645.131.716)
2. Finance lease fixed asset 224
- Costs 225
- Accumulated depreciation (*) 226
3. Intangible fixed assets 227 | V.10
- Costs 228 56.500.000 56.500.000
- Accumulated depreciation (*) 229 (56.500.000) (56.500.000)
[11. Long-term hiological assets 230
[V. Investment real property 240 | V.11 10.242.827.256 10.373.958.862
- Costs 241 12,144.235.543 12.144.235.543
- Accumulated depreciation (*) 242 (1.901.408.287) (1.770.276.681)
V. Long-term assets in progress 250 47.902.288.700 43.782.824.283
|, Long-term works in progress 251
2. Construclion in progress 252 V.7 47.902.288.700 43,782 824283
V1. Long-term financial investments 260 V.8 213.006.289.223 218.387.859.453
I. Investments in subsidiaries 261 | V.8 153.405.553.992 153.405.553.992
2. Investments in associated companies and joint-ventures 262 | V.8b 111.944.131.912 111.944.131.912
3. Investments in equity of other entitics 263 | V.8 200.435.181 200.435.181
4, Provision for impairment of long-term investments in other 264 (52.543.831.862) (47.162.261.632)
5. Long-term investments held to maturity 265
6. Provision for long-term investments held to malurity (*) 266
VII. Other long-term assets 270 11.319.329.925 11.564.956.713
l. Long-term prepaid expenses 271 | V.12 11.319.329.925 11.564.956.713
2. Deferred income tax assets 272
3. Long term equipment, supplies and spare parts 273
4. Other long-term assels 274
TOTAL ASSETS (280 = 100 + 200) 280 1.033.999.333.392 1.097.802.635.040




Yiectnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Yan Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

) i
) INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION “
As At June 30, 2026
Unit: YND ;
v - e s e a
RESOURCES | Code| Note Ending Banlance Beginning Balance Vv
) 1 2 3 4 5 X
) C. LIABILITIES 300 416.180.660.513 480,778.442.596 ]
I. Current liabilities 310 375.765.923.988 456.004.346.121 1
1. Short-term trade payables 3| V4 219.416.389.497 223.339.382 888
) 2. Short-term advances from customers 312 | V1§ 32.851.491.088 52.777.608.513
3. Payment of dividends and profits 313
) 4. Short - term taxes and other payables to State 314 | V.16.1 5.800.919.265 6.015.397.269
5. Payables to employees 315 10.316.233.687 10.594.161.511
) 65, Short-term accrued expenses 316 | V.17 28.001.414.847 20.685.402.717
10. Other short-term payables 320 | V.18 31.874.021.796 53.010.629.609
11. Short-term borrowings and finance lease liabilities 321 | V.13l 47.505.453.808 89.581.763.614
) 11. Long-term liabilities 330 40.414.736.525 24.774.096.475
1. Long-term trade payables 33]
) 2. Prepayments from customers 332
) 3. Long - term taxes and other payables to State 333
) 4. Long-term acerued expenses 334
) 5. Intercompany payables on working capital 335
6. Long-term intercompany payables 336
) 7. Long-term unearned revenue 337
8. Other long-term payables 338 | V.19 24.774.096.475 24.774.096.475
) 9. Long-term borrowings and finance lease liabilities 339 | V.132 15.640.640.050
y 10. Convertible bonds 340
: 11. Preference shares 341
' 12. Deferred income tax payables 342
13. Provision for long term payables 343
J 14, Scientific and technological development fund 344
) D. OWNER’S EQUITY 400 | V.20 617.818.672.879 617.024.192.444
1. Owner's capital 411 580.186.000.000 580.186.000.000
1 - Ordinary shares with voting rights 411a 580.186.000.000 580.186.000.000
| - Preference shares 411b
2. Share premium 412
) 3. Conversion options on convertible bonds 413.
4. Owners' other capital 414
5. Treasury shares (¥) 415
6. Differences upon asset revaluation 416
7. Foreign exchange differences 417 3.007.500.631 3.007.500.631
8. Investment and development fund 418 1.410.337.065 1.410.337.065
0. Other equity funds 419
10. Undistributed eamings 420 33.214.835.183 32.420.354.748
] - Undistribuled earnings accumulated to the end of prior period 420a 32420.354.748 31.503.868.033
- Undistributed eamnings in this period 420b 794.480.433 016.486.715
TOTAL RESOURCES (440 =300 + 400) 440 1.033.999.333.392 1.097.802.635.040
) Prepared by Chief Accountant

y /

Doan Vu Tien
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Nguyen Hai Dang

Hodrg Minh Thu:
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Interim separate financial statements
For the six-month period ended 30 June 2026

Vietnam Water and Environment Investment Corparation - JSC
52 Quoc Tu Giam, Van Micu - Quoe Tu Giam Ward, Ha Noi City, Viet Nam.

INTERIM SEPARATE STATEMENT OF CASH FLOWS
_ (Under indirect methoed)

For the six-month period ended 30 June 2026
) Unit: ¥ND

JPrep:!.rm‘l by Chief Accountant

)

Heag Minh Thu

Doan Yu Tien

g

) Accumulated from the beginning of the year to the end of
. [tem Code | Note this quarter
) Current year Previous year
) 1 2 3 4 5
3|1 Cash flows from operating activities
1. Profit before tax 01 794.480.435 1.603.374.823
) 2. Adjustments for
)|l - Depreciation of fixed assets and investment properties 02 3.847.100.394 4.152.756.163
- Provisions 03 16.583.372.459 12.263.090.000
- Gains (losses) on exchange rate differences from revaluation of 04 (11.660.974) (157.211.890)
accounts derived from foreign currencies
- Gains (losses) on investing activities 05 (4.200.960.171) (9.771.640.614)
- Borrowing costs 06 2.356.433.056 4.938.348.498
- Other adjustments a7
3. Operating profit before changes in working capital 08 19.368.765.199 13.028.716.980
)| - Increase (decrease) in receivables 09 20.796.801.917
- Increase (decrease) in inventories 10 11.033.359.424
- Increase (decrease) in payables (exclusive of inlerest payables, 11 (32.078.435.420)
)|lenterprise income tax payables)
- Increase (decrease) in prepaid expenses 12 255.798.415
I - ncrease (decrease) in trading securities 13
|| = Interest paid 14 (2.419.800.719) (4.754.741.054)
- Enterprise income tax paid 15 (249.737.462)
Il - Other receipts from operating activities 16
| - Other payments on operating activities 17
[Net cash fows from operating activities 20 16.956.488.816 57.354.790.623
NI, Cash flows from investing activities .
(I1. Purchase or construction of fixed assets and other long-term assets 2] (16.716.078.781) (2.106.356.358)
2. Proceeds from disposals of fixed assets and other long-tenn assets 22 1.638.880.000
117, Interest and dividend received 27 4.160.492.979 6.252.550.614
[|Net cash flows from investing activities 30 (10.916.705.802) 4.146.194.256
111. Cash flows from financial activities
3. Proceeds from borrowings 33 27.562.264.232 67.885.237.696
4. Repayment of principal 34 (53.997 933.988) (123.954.648.389)
6. Dividends or profits paid to owners 36
J|Net cash flows from financial activities 40 (26.435.669.756) (56.069.410.693)
Net cash flows during the period (50=20+30+40) 50 (20.395.886.742) 5.431.574.186
'Cash and cash equivalents at the beginning of fiscal year 60 V.1 31.574.125.018 8.948.450.394
l Eftect of exchange rate fluctuations 61 348.406 18.357.203
]Cash and cash equivalents at the end of fiscal period (70=50+60+61) 70 | V.1 11.178.586.682 14.398.381.873
1

uyen Hai Dang
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Vietnam Water and Environment Investment Corporation - JSC Interim separate financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, For the six-month period ended 30 June 2026
Ha Noi City, Viet Nam.

NOTES TO INTERIM SEPARATE FINANCIAL STATEMENTS

THE CORPORATION'S INFORMATION
1. Form of ownership
Vietnam Water and Environment Investment Corporation - JSC established and operating under Decision No.
2188/QD-BXD dated November 25, 2005, of the Minister of Construction and Decision No. 242/2005/QD-TTg
dated October 4, 2005, of the Prime Minister on the establishment and operation of the Corporation under the
Parent Company - Subsidiary Company model. In 2014, the Corporation conducted its initial public offering
pursuant to the Prime Minister's Decision No. 2438/QD-TTg dated December 16, 2013, and transitioned to
operating under the joint-stock company model effective July 1, 2014, pursuant to Enterprise Registration
Certificate No. 0100105976 issued by the Hanoi Department of Planning and Investment, and the 7th
amendment thereto dated April 2, 2026, issued by the Hanoi Department of Finance.
The Corporation's charter capital, as stated in the Enterprise Registration Certificate for a Joint Stock Company,
1s VND 580.186.000.000 (In words: Five hundred eighty billion one hundred eighty-six million Vietnamese
dong). : .
This corresponds to 58.018.600 shares, with a par value of VND 10.000 per share.
The Corporation's shares have been registered for trading on the UpCOM exchange under the ticker symbol
VIW,
The Corporation's actual contributed capital as of June 30, 2026, is VND 580.186.000.000 (In words: Five
hundred eighty billion one hundred eighty-six million Vietnamese Dong).
The Corporation's headquarters is located at 52 Quoc Tu Giam, Van Mieu — Quoc Tu Giam Ward, Hanoi Ci{y,
Vietnam.
The number of employees of the Corporation as of June 30, 2026, was 91 (compared to 119 as of December 31,
2025).
2. Business fields

- Manufacture/ trade/ services/...

3. Business sectors
Principal business activities:

- Water abstraction, treatment, and supply;

- Drainage and wastewater treatment;

- Construction and installation of water supply and drainage systems;

- Construction of buildings of all kinds; Construction of other civil engineering works;

- Pollution treatment and other waste management activities;

- Conduct technical reviews and analyses of projects involving housing, urban areas, industrial zones,
tourism zones, water supply and drainage, environmental sanitation, and technical infrastructure;

- Wholesale of materials and equipment for installation in construction and environmental sectors;

- Manufacture of water pumps; Manufacture of metal structural components;

- Environmental consulting;

- Research and experimental development in natural sciences and engineering specializing in water
supply, drainage, and the environment:

- Geological and water source exploration activities;

- Vocational education and training specializing in water supply, drainage, and the environment
(operations to commence only after authorization by competent state authorities);

- Completion of construction works; Construction of railway and road infrastructure; .

- Preparation of construction investment projects; Construction investment project management;
Specialized construction testing; Construction quality inspection; Certification of structural safety
compliance. for construction works and certification of conformity regarding construction quality;
preparation of economic-technical reports for construction projects:

- Import and export of commodities traded by the Corporation;

- Real estate business-involving properties or land use rights that are owned, held for use, or leased;
Rental of machinery, equipment, and other tangible goods.

4. Ordinary course of business: 12 months
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(
5. Characteristics of the business activities in the fiscal year that affect the financial statements: f
|
1

6. Enterprise structure
Subsidiaries: 12.
Details:

- The number of consolidated subsidiaries is 10.
- The number of unconsolidated subsidiaries is 2.

P— Abbreviat
Subsidiaries ion
Water Supply Sewerage
Construction And Investment Neaseen
Joint Stock Company
Waler SUpply ; ; -Viwaseen.
Sewerage Construction Joint 1
Stock Company No.1 (¥)
Water Supply Sewerage :
Machanical Construction Joint VIWRGIED,
Stock Company - Viwaseen.2
Viwaseen.3 JSC ;v’lwascen{
Viwaseen.6 JSC g’lwasccn.
Drilling And Water Supply And  Viwaseen.
Sewerage Construction Joint 11
Stock Company
Water Supply & Sewerage Viwaseen.
Construction Joint Stock 12
Company No.12
Water & Sewerage Plant Viwaseen
Production And Installation Joint '
E 14
- Stock Company
VlwaseenlManpower S_upply,. L T
Commercial And Tourism Joint B

T™MC

Stock Company
Viwaseen-Phuong Huong Viwaseen
Environment Investment And Phuong
Development Jsc Huong
Water Electrical Mechanical isaE
Installation And Construction 4 '
Joint Stock Company (¥)
VIWASEEN.15 Y;wamﬂ‘

: Ratio
Rado of votin
of benefit (%) " 8
rights (%) Princiaal s
Address Endi Begin FEndi Begin THOIPA. e
: a activities
ng ning ng ning
balan balan balan balan
ce ce ce ce :
i Investment, wateri—?ﬁch
Ho Chi fi 6000 Supply and drainage'?\‘f\
Minh Cit ’ : construction, and NH" ..
Y M ANC 0 U VAN
office leasing. -LH KE TOA
Construction, watgry 10N
supply and drainagg H’.\M
Ha Noi 52,00 52,00 (operations o @g/)
temporarily s
suspended)
Construction, water
Ha Noi 52,00 52,00  supply and drainage
Ha Noi 54,50 54,50 Construction, vaater
supply and drainage
Ha Noi 58,00 sgig opstuction, water
supply and drainage
. Construction, water
ﬁ?ﬂﬁh& " 51,00 51,00  supply and drainage
Construction, water
E_lgznh 50,31 50,31  supply and drainage
Manufacturing of
equipment for the
Dong Nai 62,76 62,76 water, construction,
and water supply &
drainage sectors
Tourism and
Ha Noi 55,47 55,47  commercial business
Pollution control and
Gia Lai 51,00 51,00  waste management
operations
Construction, water
Ha Noi 51,00 51,00  supply and drainage
Construction, water
Can Tho 58,00 58,00  supply and drainage
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temporarily
suspended)

(*) These companies had their Enterprise Registration Certificates revoked and their public company status
cancelled, effective June 16, 2022,

units

Hatis of voltliitgw
of benefit (%) . :
Abbreviat Hights (Ve) Principal business
Associate Company ; Address Endi Begin Endi Begin Sl
on 3 f activities

ng ning ng ning

balan balan balan balan

ce ce ce ce

Production and
WAHSIN CO., LTD Wahsin Dong Nai 33,34 33,34 trading of ductile
iron pipes
Jimesen Viwaseen Construction, wi
Infrastructure Construction Inve 7 " Ha Noi 26,00 26,00 i '1 il d, i
stment Joint Stock Company HP LG G a;g
Technology Service Jonfowek gy Ha Noi 20,00 20,00 Commercial busiffss
Company
~ Phu Th? Petrovietnam Oil Joint ~ Pvoil Phu Phu Tho 15,00 R
Stock Company Tho
Suoi Dau Water Supply And Khanh Investment in the
~ Sewerage Construction Suoi Dau Hoa 50,00 50,00 construction of a
Investment Joint Stock Company water treatment plant
Petrowaco Property Joint Stock o0 Ha Noi 24,90 24.90 Real estate business
Company investment
Truong An- Viwaseen Truong |
Investment & Construction Joint An-— Ha Noi 37,09 37,09 g.lonsltrt:ziog;: ;ate;
Stock Company Viwaseen Pply -
Dependent accounting affiliated Address

Head Office of the Corporation

Branch of the Corporation in Ho Chi
Minh City

Branch of the Corporation in Da
Nang City

Branch of the Corporation in Hai
Phong City

Construction Branch No. 1

Construction Branch No. 2

Construction Consultancy and
Environmental Engineering Branch
M&E and Construction Branch
Branch of Vietnam Water and
Environment Investment Corporation
—ISC

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet
Nam.

10 Pho Quang, Tan Son Hoa Ward, Ho Chi Minh City.

54 Nguyen Khanh Toan, Hoa Cuong Ward, Da Nang City.

Vong Hai Residential Area, Hung Dao Ward, Hai Phong City.

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet
Nam.

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet
Nam.

52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet
Nam.

Km 14+500 1A Highway, Ngoc Hoi commune, Ha Noi City.

Borey Peng Houth Platinum, No. 82 EO, P12 Street, Boeung Chhouk,
Sangkat Nirouht, Khan Chamkamon, Phnom Penh, Cambodia
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II. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY (

1. Accounting period: ¢
Annual accounting period of Corporation is from 01 January to 31 December.. ' ' :
2. Accounting currency: .
The financial statements are prepared and presented in Vietnam Dong (VND).

III. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

1. Accounting system

The Corporation applies Enterprise Accounting System issued under Circular no.99/2025/TT-BTC dated
October 27, 2025 by Ministry of Finance as well as the circulars of the Ministry of Finance giving guidance on
the implementation of the accounting standards and system.

2. Declaration of adherence to Accounting Standards and Accounting system

The Corporation applies Vietnamese Accounting Standards and supplement documents issued by the State.
Financial statements are prepared in accordance with regulations of each standard and supplement documents
as well as with current accounting system. ’

IV. ACCOUNTING POLICIES

1. Cash and cash equivalents
a. Cash

Cash includes: cash on hand, cash in bank under current account and cash in transit.

b. Cash equivalents
Cash equivalents are short term investments for a period not exceeding 3 months that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value from the date of
purchase to the date of financial statements.

c. Other currencies convert
Transactions in currencies other than Vietnam dong must be recorded in original currency and converted into
Vietnam dong. Overdraft is recorded as a bank loan.
At the reporting date, the corporation is requested to revalue the balance of foreign currencies and monetary
gold as bellows:

- The balance of foreign currencies: using average transfer buying and selling exchange rate quoted by
commercial bank which is trading with the corporation at the reporting date;

- The monetary gold: re-evaluated according to the buying prices on the domestic market at the time in
which the financial statement is prepared. The buying prices on the domestic market are prices
announced by the State bank. In case the State bank does not announce gold buying-prices, the buying-
prices announced by enterprise entitled to trade in gold as prescribed shall be chosen.

2. Financial investment
Financial investment is the outside investments with purpose to use capital reasonably and improve efficiency
of business operations such as investments in subsidiaries, joint ventures, cooperation, investment in securities
and other financial investments ...
For the preparation of financial statements, the financial investment must be classified as bellows:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or 01 normal production period are recorded as long - term.

a. Trading securities

These are investments in securities and other financial instruments made for trading purposes (held with the
intention of selling them at a higher price for profit). Trading securities include:

- Stocks and bonds listed on the stock market;

- Securities and other financial instruments such as commercial paper, forward contracts, swap contracts,
elc.

Trading securities are recorded at cost. The time of recognition for trading securities 1s the moment the investor
acquires ownership rights.
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Dividends distributed for the period prior to the investment date are recorded as a reduction in the investment's |
carrying value. When an investor receives additional shares at no cost—resulting from a joint-stock company i
issuing shares out of share premium, other equity reserves, or a stock dividend—the investor only tracks the X
increase in the number of shares held. :

In the case of a share swap, the value of the shares must be determined based on their fair value as of the date
of the exchange. 7
Upon the disposal or sale of trading securities, the cost is determined using the moving weighted average method

for each type of security.

Allowance for decline in value of trading securities: This represents the potential loss arising when there is

reliable evidence that the market value of securities held by the Corporation for trading purposes has fallen

below their carrying amount. The setting up or reversal of this provision is performed at the time of preparing

the financial statements and is recognized as a financial expense for the period.

b. Held to maturity investments

These investments do not reflect bonds and debt instruments which are held for trading purpose. Held to
maturity investments include term deposits (maturity over than 3 months), treasury bills; promissory notes;==="""5
bonds, preference shares which the issuer is required to re-buy them in a certain time and held to maturity 1031195? ¢ L4l
to earn profits periodically and other held to maturity investments. /GCT):&:! \
Provision for decline in value of held to maturity investment: If the provision of held to maturity investment argoy vu TU VA
not created under statutory regulations, the Company has to assess the recovery. In the case, there are reliabléCH[r{ij KETC
evidences showing a part or all of the investments may not be recoverable, the losses have recorded in financialA KIEM TOA!
expenses in the period. The provision shall be additionally created or reverted at the reporting time. In case, thbﬂiﬁ@/
loss can not be determined reliably, investments are not decreased and the recovery of the investments arels I.r w0 >

recorded in the Notes to the Financial Statements.
c. Investments in subsidiaries, joint ventures and associates
Investments in subsidiaries and associates are stated at original cost. Distributions from accumulated net profits
from subsidiaries and associates arising after the date of acquisition are recognized in the financial income.
Other distributions (except net profits) are considered a recovery of investments and are deducted to the cost of
the investment.
For joint venture activities structured as jointly controlled operations and jointly controlled assets, the
Corporation applies the same general accounting principles as those used for other ordinary business activities.
Specifically,:
- The Corporation separately tracks income and expenses related to joint venture activities and allocates
them among the joint venture parties in accordance with the joint venture agreement.;
- The Corporation separately tracks assets contributed to the joint venture, capital contributions to jointly
controlled assets, and both joint and separate liabilities arising from joint venture activities,
Expenses directly related to investments in joint ventures and associates are recognized as financial expenses
for the period. )
Provision for investment losses in other units: losses of subsidiaries, joint ventures, associates have led to loss
of capital or provision of investors by declining value of investments .The provision is created or reverted at the
reporting date for each investment and are recorded in financial expenses in the period.

d. Investment in equity of other entities
Investment in equity of other entities are the investments in equity instruments of other entities but the
Corporation does not control or influence significantly to the invested entities.
3. Trade and other receivables

All receivables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the corporation.
The classification of receivables is carried out based on the principle...:

- Tradereceivables: trade-related receivables arising from sales transactions between the Corporation and
buyers—such as the sale of goods, provision of services, liquidation or disposal of assets, and proceeds
from export sales made by a principal through a commissioned agent.;

- Internal receivables: receivables between a superior unit and a directly subordinate unit that lacks legal
personality and operates under dependent accounting ;
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- Other receivables: receivables of a non-commercial nature, unrelated to buying and selling
transactions..
- Classify receivables when preparing financial statements according to the following principles::
- Receivables with a remaining recovery period of no more than 12 months or within one production and
business cycle are classified as short-term..
- Receivables with a remaining recovery period of 12 months or more, or exceeding one production and
business cycle, are classified as long-term..
Al the reporting date, the corporation revaluates the receivables which have balance in foreign currency (except
for advance to suppliers; if we have evidence that the supplier will not supply the good or provide the service
and the company will receive back this advance in foreign currency, this advance will be treated as monetary
item having foreign currency) at the average transfer buying and selling exchange rate quoted by commercial
bank which is trading with the company at the reporting date.
Provisions for bad debts: The bad debts are make provision at the balance sheet date. The provision or reversal
is made at the reporting date and is recorded as management expense of the fiscal year, For the long-term bad
debts in many years, the company tried to collect but cannot and there is evidence that the client has insolvency,
the corporation may sell these long-term bad debts to debt collection company or write off (according to
regulations and charter of the corporation). .

4. Inventories
a. Recognition
Inventories are stated at original cost, Where the net realizable value is lower than cost, inventories should be '_
measured at the net realizable value. The cost of inventories should comprise all costs of purchase, costs of */
conversion and other costs incurred in bringing the inventories to their present location and condition.
Assels acquired by the Corporation for production, use, or sale are not presented as inventory on the Balance
Sheet but are presented as long-term assets, including::
- Work-in-progress with a production and circulation period exceeding a normal business cycle (over 12
months);
- Materials, equipment, and spare parts with a helding period exceeding 12 months or a normal
production and business cycle..
b. Inventory valuation method

Cost of inventories are determined in accordance with method: weighted average

¢. Inventory accounting method
Inventories are recorded in line with perpetual method.
d. Method for establishing a provision for inventory devaluation

In the end of accounting year, if inventories do recover enough at its historical value not because of damage,
obsolescence, reduction of selling price. In this case, the provision for inventories is recognized. The provision
for decline in inventories is the difference between the historical value of inventories and its net realizable value.
5. Depreciating fixed assets, financial leases, and investment properties:

Fixed assets are stated at the historical cost. During the using time, fixed assets are recorded at cost, accumulated
depreciation and net book value.

The initial cost of a finance lease asset is recognized at the fair value of the leased asset or the present value of
the minimum lease payments (whichever is lower), plus any initial direct costs incurred in connection with the
finance lease.

During the course of operations, the Corporation charges the depreciation of fixed assets to production and
business expenses for those assets related to production and business activities. Specifically regarding intangible
fixed assets in the form of land use rights, depreciation is charged only for those with a limited term.
Investment property is depreciated in the same manner as fixed assets, except for investment property held for
capital appreciation, which is not depreciated but is instead assessed for impairment losses.

Depreciation is provided on a straight-line basis. The useful life are estimated as follows:

- Buildings, plants 05-40
- Machinery, equipment 05-08
- Transportation equipment, transmitters 07-30
- Office equipment 03-08
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- Intangible assets and other assets 03

6. Biological assets
Biological assets are living assets (plants, animals) for which the Corporation manages and controls the process
of biological transformation for business operations or for sale; these include plants and animals capable of
growth, reproduction, degeneration, or the production of new biological assets or agricultural produce..
The Corporation's biological assets include:
- Livestock raised for periodic produce: livestock kept for the purpose of obtaining biological products
multiple times or on a periodic basis..
- Livestock raised for single-harvest products: animals raised for the purpose of obtaining a product after
a single harvest or for sale..
- Seasonal or single-harvest crops: annual seasonal crops or crops harvested only once..

Perennial plants that yield periodic produce and working animals do not fall within the scope of biological assets

.and are accounted for as tangible fixed assets,

Biological assets are classified into:

- Short-term biological assets: livestock raised for single-harvest products and seasonal crops with a
harvest cycle of less than 12 months..
- Long-term biological assets: livestock and crops raised for a single harvest with a production cycle
exceeding 12 months, and livestock that yield produce periodically after reaching maturity.

Initial recording and measurement
Biological assets are initially recognized at cost upon acquisition. The historical cost includes all actual costs
directly incurred in relation to the acquisition, care, and rearing of the biological asset up to the time of
recognition, including: cost of purchasing breeding stock or seedlings, transportation costs, land preparation,
fertilizers, feed, veterinary services, plant protection products, labor for care, and other related direct costs. For
livestock raised to yield periodic produce, the cost includes all expenses incurred from the time of formation
until the animal reaches maturity. Upon reaching maturity, the accumulated cost is transferred to the cost of the
biological asset, and depreciation begins.
Measurement after initial recognition
For livestock raised for a single harvest and seasonal crops or crops harvested only once, all incurred costs
continue to be accumulated in the carrying amount until the time of harvest; no depreciation is charged. Upon
harvest, the entire accumulated carrying amount is transferred to the cost of agricultural produce (inventory)
during the harvest period.
Livestock raised for periodic produce are accounted for similarly to tangible fixed assets. During the immature
stage, all care and rearing costs continue to be accumulated into the historical cost, and no depreciation is
charged. Upon reaching the stage of readiness for use, the Corporation begins depreciating the asset using the
straight-line method based on its estimated useful life. The useful life and depreciation method are reviewed at
least at the end of each financial year and adjusted if necessary. Care and rearing costs incurred afier the
maturation stage are recognized as production costs for biological assets during the period, based on criteria
appropriate to the characteristics of each type.

Provision for biological asset losses

At the end of the accounting period, a provision for biological asset losses is recognized when there is evidence
indicating that biological assets have suffered losses or that their net realizable value is lower than their carrying
amount, Net realizable value is determined by the estimated selling price less the estimated costs of completion
and the estimated costs necessary to sell the biological asset. Provisions for losses and their reversals are treated
as follows:

- For livestock raised for a single harvest of products and seasonal crops or crops harvested only once:
The provision is recognized in the cost of goods scld. In the event that the loss decreases or ceases to
exist in a subsequent period, the previously established provision is reversed, thereby reducing the cost
of goods sold accordingly. :

- For livestock raised for periodic produce: a provision shall be set aside and recognized as an expense
for the period, in a manner consistent with the nature of the loss. In the event that the loss decreases or
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ceases to exist in a subsequent period, the previously established provision is reversed and recognized
as income in the corresponding period.
Liguidation or sale of biological assets
Upon the disposal or sale of biological assets, the carrying amount (and accumulated depreciation for livestock
held for periodic produce) is derecognized. The difference between the recoverable amount and the carrying
amount 1is recognized as other income or other expenses in the period in which it arises. Natural losses within
the prescribed limits are included in the cost of products, while losses exceeding these limits are recognized as
other expenses for the period.
The Corporation currently holds no biological assets.
7. Construction in progress
Construction-in-progress reflect directly related expenses—including relevant borrowing costs in accordance
with the Corporation's accounting policy—incurred for assets under construction, machinery and equipment
being installed for production, leasing, or administrative purposes, as well as costs associated with fixed asset
repairs currently in progress. These assets are recorded at historical cost and are not subject to depreciation.

8. Business cooperation contracts

A Business Cooperation Contract (BCC) is a contractual agreement between parties to jointly carry out rypn

economic activities without establishing an independent legal entity. The party receiving assets contributed by
the parties to the BCC operation accounts for this item as a liability; it is not recognized as equity, BCCs take
the following forms:

- BCC in the form of jointly controlled assets;

- BCC in the form of a joint-control business operation;

- BCC based on profit-after-tax sharing.
9. Deferred corporate income tax

Deferred tax assets and deferred tax liabilities are measured at the tax rates expected to apply to the period when
the asset is realized or the liability is settled, based on tax rates enacted or substantively enacted at the end of
the reporting period.. -
10. Prepaid expenses
Prepaid expenses comprise actual costs incurred that relate to the results of production and business activities
across multiple accounting periods. Prepaid expenses are allocated to costs using the straight-line method over
a period corresponding to the generation of the related economic benefits. Long-term prepaid expenses are not
reclassified as short-term deferred expenses when preparing financial statements.
Prepaid expenses are tracked based on the periods in which they were incurred, the amounts allocated to cost
objects for each accounting period, and the remaining unallocated balances..
Prepaid expense is classified as follows:
- Prepaid expense related to purchase or service less than 12 months or 01 normal production period,
from incurred date, are recorded as short - term.
- Prepaid expense related to purchase or service over than 12 months or 01 normal production period,
from incurred date, are recorded as long - term.
11. Trade and other payables

All payables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the corporation.

The classification of accounts payable is carried out in accordance with the principle:

- Payables to suppliers: trade payables arising from the purchase of goods, services, or assets, and
payables related to imports made through an entrusted agent;

- Internal payables: amounts payable between a superior unit and its directly subordinate units that lack
legal personality and operate under dependent accounting;

- Other payables: payables that are non-commercial in nature and unrelated to transactions involving the
purchase, sale, or provision of goods and services.

- Classify payables when preparing financial statements according to the following principles:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or 01 normal production period are recorded as long - term.
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At the reporting date, the Corporation revaluates the payables which have balance in foreign currency (except
for advance from clients; if we have evidence that the supplier will not supply the good or provide the service
and the company will receive back this advance in foreign currency, this advance will be treated as monetary
item having foreign currency) at the buying price quoted by commercial bank which is trading with the
Company at the reporting date.
12. Loans and finance lease liabilities
Loans in the form of issuance of bond or preference share with preferential terms required the issuer to
repurchase at a certain time in the future shall not be reflected on this item.
Loans, debts should be monitored in detail for each entity, each contract and each type of loan assets. The
financial lease liabilities are stated at present value of minimum lease payment or the fair value of the lease
assets.
Loans and finance lease liabilities are classified when preparing financial statements based on the following
principles:
- Loans and finance lease liabilities with a remaining repayment period of no more than 12 months are
classified as short-term.. j
- Loans and finance lease liabilities with a remaining repayment period of more than 12 months are \*
classified as long-term..

At the reporting date, the Corporation revaluates the loans and finance lease liabilities which have balance in

foreign currency at the average transfer buying and selling exchange rate price quoted by commercial bank &

which is trading with the Company at the reporting date,

13. Borrowings and capitalization of borrowing costs

Borrowing costs are recognized into financial expenses, except in case where the borrowings cost directly
attribute to the acquisition or work in progress is calculated to value of assets (capitalized), when all the
conditions are in accordance with VAS “Borrowing costs”.

14. Accrued expenses
Amounts payable for goods or services received from sellers or provided to buyers during the period—which
have not yet been settled due to the absence of invoices or insufficient accounting documentation—as well as
amounts payable to employees, are recognized as production and business expenses for the period; this ensures
that the actual incurrence of these costs does not cause sudden fluctuations in production and business expenses,
thereby upholding the matching principle between revenue and expenses. The accrual of expenses payable must
be calculated rigorously and supported by reasonable, reliable evidence. When such expenses are actually
incurred, if there is a discrepancy compared to the accrued amount, the accountant shall record an additional
charge or a reduction in expenses corresponding to the difference.
15. Provision for payables
A provision for payables is recognized when the following conditions are met::
- The Corporation has a present obligation (legal or constructive obligation) resulting from a past event;
- A potential decrease in economic benefits resulting in a requirement to settle a debt obligation.;
- A reliable estimate of the value of that debt obligation.
The recognized value of a provision for payables is the best estimate of the expenditure required to settle the
present obligation at the end of the accounting period..
A provision for corporate restructuring costs shall be recognized only when the recognition criteria for
provisions set out in the accounting standard "Provisions, Contingent Liabilities and Contingent Assets" are
met.
Provisions for payables are recognized or reversed at the time of preparing the financial statements, in
accordance with the law. Provisions are recognized as enterprise management expenses when accrued.

Specifically, provisions for product or merchandise warranties are recorded as selling expenses, while
provisions for construction and installation warranty costs are recorded as manufacturing overheads and

reversed into other income.

Only expenses related to the initially recognized provision may be offset against that provision..

16. Unearned revenues

Unearned revenue reflects the balance and the increases and decreases in an enterprise's deferred revenue during
the accounting period. Unearned revenue comprises amounts received in advance, such as prepayments made
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by customers for asset leases covering one or more accounting periods; Other deferred revenues, such as revenue
corresponding to the value of goods or services, or the amount of discounts/price reductions to be granted to
customers under customer loyalty programs,..

17. Convertible bonds

Convertible bonds are bonds that can be converted into common shares of the same issuer, subject to conditions
specified in the issuance plan.

Convertible bonds are tracked by type, maturity, interest rate, and face value.

Upon the issuance of convertible bonds, the principal component is recognized as a liability, while the equity
component (the stock option) is recognized as equity.

At initial recognition, the issuance costs of convertible bonds are deducted from the principal amount of the
bonds. Convertible bond issuance costs are periodically amortized over the bond term—using either the straight-
line method or the effective interest method—by increasing the principal amount and recognizing the cost as a
financial expense or capitalizing it in a manner consistent with the recognition of the bond's interest expense;
bond interest is recognized as a financial expense.

Upon the maturity of convertible bonds, the value of the stock option component—previously reflected within
equity—is reclassified as share prcmium regardless of whether the bondholders exercise their convsrsion ri ghts

not exercise the conversion option, or equity is increased by the par value of the newly issued shares if the
holder exercises the conversion option; any excess of the convertible bond's principal amount over the par value
of the newly issued shares is recognized as share premium.
18. Capital
a. Contributed capital, capital surplus , conversion options on convertible bonds, other capital

Capital contribution is stated at actually contributed capital of owners and recorded by each individual,
organization.
When capital of the investment license is determined in foreign currency, the determination of the investors
shall be based on the actual amount of foreign currencies which they contribute.
Contributed capital in assets must be recorded in revaluation of assets which share holders approved. Intangible
assets such as brand, trademark, trade name, right of exploitation, development projects ... shall only be recorded
as capital if relevant law allows.
For joint-stock company, contributed capital of the shareholders is recorded according to actual price of stock
issuance, but it is reflected in two separate items:

- Contributions from owners are recorded at par value of the shares;

- Capital surplus is recognized by the greater than or less than difference between the actual price of issue

of shares and par value.

In addition, the capital surplus was also recorded at the difference higher or lower between the actual price of
stock issuance and the par value of shares as treasury shares.
The bond-to-stock conversion option arises when the Corporation issues bonds that can be converted into a
specific number of shares, as stipulated in the issuance plan, The value of the equity component of a convertible
bond is the difference between the total proceeds from the issuance of the convertible bond and the value of the
debt component of the convertible bond. Upon initial recognition, the value of the stock option component of
the convertible bond is recorded separately within owners' equity. Upon the bond's maturity, this option is
reclassified to share premium.
"Other capital” represents business capital formed through additions from business results or through g1ﬁs
donations, sponsorships, or asset revaluations (in accordance with current regulations).

b. Asset revaluation differences

The asset revaluation difference reflects the variance resulting from the revaluation of existing assets and the
manner in which such variance is handled. Assets subject to revaluation primarily consist of fixed assets and
investment properties; however, in certain cases, it may be necessary to revalue materials, tools and instruments,
finished goods, merchandise, and work-in-progress ...
Assel revaluation differences in various cases:

- Upon the issuance of a State decision;

- When equitizing state-owned enterprises;
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- Other cases as prescribed by law.

The value of the asset is redetermined based on the State-prescribed price schedule, or as determined by an asset
valuation council or a professional valuation agency.

c. Exchange rate differences
Foreign exchange rate difference is the difference arising from the actual exchange or conversion of the same
amount of foreign currency into the accounting currency at different exchange rates—specifically, between the
time economic transactions denominated in foreign currency occur and the time foreign currency-denominated
items are revalued when preparing financial statements.
Foreign exchange rate differences arising during the period from foreign currency transactions are recognized
as financial income (in the case of a gain) or financial expenses (in the case of a loss) at the time of occurrence.
Specifically, exchange rate differences arising during the pre-operational phase of wholly state-owned
enterprises implementing national key projects or works shall be reflected on the balance sheet and gradually
allocated to financial revenue or expenses.

d. Undistributed profit and profit distribution
Undistributed profit after tax is the profit derived from the Corporation's operations, adjusted by adding (+) or
subtracting (-) amounts resulting from the retrospective application of changes in accounting policies and the
retrospective correction of material errors from prior years.
The distribution of the Corporation's business operating profits must strictly comply with current financial
policies.
When distributing profits, it is necessary to consider non-monetary items included in undistributed profit after
tax that could affect the Corporation's cash flow and capacity to pay dividends or profit distributions.

19. Revenues
a. Revenue from sale of goods
Revenue from sale of goods should be recognised when all the following conditions have been satisfied:
- The significant risks and rewards of ownership of the goods have been transferred to the buyer;
- The Corporation retains neither continuing managerial involvement as a neither owner nor effective
control over the goods sold;
- The amount of revenue can be measured;
- The economic benefits associated with the transaction of goods sold have flown or will flow to the
Corporation;
- The costs incurred or to be incurred in respeet of The transaction of goods sold can be measured reliably.
b. Revenue from rendering of services

Revenue from rendering of services should be recognised when all the following conditions have been satisfied:

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Company;

Determine the work completed as of the report preparation date.;

The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.
c¢. Financial income

Financial income includes interest, gain on exchange rate difference, dividends... and other income of financial

activities. For interest earned from loans, deferred payment, installment payment: income is recognized when
earned and original loans, principal receivables are not classified as overdue that need provision. Dividend is

recognized when the right to receive dividend is established.

d. Turnovers of construction contract
Revenue from construction contracts are recognized in one of the two following cases:

- The construction contract defines that the contractor shall be entitled to payment basing on the progress:
when the result of construction contract are estimated reliably, turnover from the construction contract
is recorded proportionally to part of finished volume which was determined by contractors at the
reporting time;

- The construction contract defines that the contractor shall be entitled to payment basing on finished
volume: when the result of construction contract are estimated reliably, turnover from the construction
contract is recorded proportionally to part of finished volume which was approved by customer.
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When the result of the construction contract can not be estimated reliably, tumover from the construction -

contract recognized corresponding to the incurred costs that the reimbursement is relatively certain.

e. Other income

-Other income includes income from other activities: disposal of asset; penalty receipt, compensation, collection

of bad debt which was write off, unknown payables, gift in cash or non cash form...
20. Revenue deductions
The decrease adjustment of revenue shall be as follows:

- The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same

period of consumption of products, goods and services;
- The decrease adjustment of revenue as follows if revenue deductions incurred in the continued period
of consumption of products, goods and services:
+ Record a decrease in revenue on the current separate financial statements if the revenue
deductions incur before reporting date;
+ Record a decrease in revenue on the continued separate financial statements if the revenue
deductions incur after reporting date.

Trade discount is the discount for customers whom bought large quantity of goods..
Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed
in confract,
Sales teturn are reflected the value of the products, goods which customer returns due to causes such as
violations of economic contracts, bad, degraded , wrong category or improper goods.
21. Costs of goods sold
Cost of goods sold includes cost of finished goods, trade goods, services, property, construction unit sold in the
production period and expense related to real estate activities...
Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).
For the used material over the normal production capacity, labor and general production cost is not allowed to
record to production cost but allowed to record to cost of goods sold after deduction of compensation (if any),
even these finished goods are not sold.
22. Financial expenses
Items recorded into financial expenses consist of: expense or loss related to financial investment; lending and
borrowing expense; expense related to investment to joint venture, associates; loss from share transfer; provision
of share decrease or investment; loss on trading foreign currency, ...
23. Selling and general administration expenses
Selling expense is recorded in the period of selling finished goods, trade goods and providing services..
Administrative expense reflects the general expense of the company, including: labor cost; social and health
insurance, unemployment fund, union cost of management employee; office material expense, tools,
depreciation of assets using for management; land rental, business licence tax; bad debt provision; outsourcing
expense and other cash expenses...
24, Current and deferred income tax expense
Current income tax expense is calculated basing on taxable profit and income tax rate applied in the current
year.
Deferred income tax expense is the corporate income tax will be paid in future resulted from:

- Record of deferred tax payable during the year;

- Revert of deferred tax assets was recorded in previous years.
Additional corporate income tax expense nunder global minimum tax regulations
The Corporation is a constituent entity of a multinational group subject to the additional corporate income tax
under the global base erosion and profit shifting (global minimum tax) regulations, pursuant to Resolution No.
107/2023/QH15 dated November 29, 2023, of the National Assembly of the Socialist Republic of Vietnam and
Decree No. 236/2025/ND-CP dated August 29, 2025, of the Government.

25. Relevant parties
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Parties are considered related if one party has the ability to control or exercise significant influence over the
other in making financial and operating policy decisions. Parties are also considered related if they are subject
to common control or conmmon significant influence.

When examining the relationships between stakeholders, greater emphasis is placed on the substance of the
relationship than on its legal form.

26. Segment reporting

A business segment is a distinguishable component of the company that is engaged in manufacturing or
providing products or services and that is subjects to risks and returns that are different from those of other
business segments.

A geographical segment is a distinguishable component of the company that is engaged in manufacturing or
providing products or services within a particular economic environment and that is subject to risks and returns
that are different from those of components operating in other economic environments.
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

11 . INVESTMENT PROPERTIES

Item Beginning Increase Decrease Ending Banlance
Balance
a . Investment property for rent

Historical cost 12.144.235.543 12.144.235.543
- Land use rights 2.178.233.491 2.178.233.491
- Housing 9.966.002.052 9.966.002.052
- Housing and Land use rights
- Infrastructure
Accumulated depreciationGi 1.770.276.681 131.131.6006 1.901.408.287
- Land use rights
- Housing 1.770.276.681 131.131.606 1.901,408.287

- Housing and Land use rights
- Infrastructure

Net book value

- Land use rights

- Housing

- Housing and Land use rights
- Infrastructure

10.373.958.862
2.178.233.491
8.195.725.371

b . Investment real estate held for capital appreciation

Historical cost

- Land use rights

- Housing

- Housing and Land use rights
- Infrasiructure

Accumulated depreciationGi
- Land use rights

- Housmg

- Housing and Land use rights
- Infrastructure

Net book value

- L.and use rights

- Housing

- Housing and Land use rights
- Infrastructure

LI

e D

N

Notes:

The Corporation's investment properties are used as collateral for loans, as detailed in Note V.13, "Loans and finance

leasce liabilities."

- Ending net book value af investment properties put up as collateral for loans:

- Historical cost of fully depreciated fixed asset held for lease or capital

apprectaiion;

36
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VND
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Micu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

11

b . Details of contributed capital

-

(g

-y

- Vietnam Construction and Impaort-Export Jeint Stock Corporation (*)
- Bne Investment Jomt Stock Company. [ 1]
- Xuan Cau Holdings Joint Stock Company
- An Quy Hung Holding Joint Stock Company
- Others
Total
. Capital transactions with owners and distribution of dividends or profits

- Owner's invested capital
+ At the beginning of year
+ Increase in the period
i Deerease in the period
+ At end of period
- Dividends or distributed profits

. Shares

- Number of shares authorised to be issued

- Number ol shares sold out to the public

+ Ordinary share

+ Preferred share

- Number of repurchased shares (Treasury shares)
+ Ordinary share

+ Preferred share

- Number of shares outstanding

+ Ordinary share

+ Preferred share

* Par value of shaves outstanding: 10,000 VND/ share

. Divident, Profit

- Dividends and profits declared after the end of the accounting period
+ Dividends and earnings declared on common shares; charter capital.
+ Declared dividends on preferred shares

+ Stock dividend

+ Distributed profits used to increase charter capital

- Unrecognized cumulative preferred stock dividends

. Reasons lor increases/decreases in equity items

- Capital surplus ...

- Conversion options on convertible bonds: ..
- Investment and development fund:. ..

- Treasury shares : ..

- Other equity funds:..,

.OFF - INTERIM STATEMENT OF FINANCIAL POSITION
Foreign currency

-UsSD

-EUR

-IPY

44

Rate (%) Ending Banlance Beginning Balance

25% 145.046.500.000 569,495 000.000

24% 142.000.000.000

15% 85.798.000.000

23% 133.442.780,000

13% 73.898.720.000 10.691.000.000

100% 580.186.000.000 580.186.000.000
Current yvear Previous year

580.186.000.000 580.186.000.000

580.186.000.000 580.186.000.000

-

A

Ending Banlance  Beginning Bhtf‘
58.018.600
58.018.600
58.018.600

58.018.600 58.018.600
58.018.600 38.018.600
Current year Previous year

Ending Banlance  Beginning Balance
81.348,02 88.730,14
1.308.35

411.169,00

i wn

L v — ("]
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Micu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

V1. NOTES TO INTERIM SEPARATE INCOME STATEMENT

b.

T

Revenues

- Revenue from selling poods
- Revenue from service providers
- Revenue from construction services

Revenues from relevant entities

Viwaseen3

. REVENUE DEDUCTIONS

- Trade discount
- Sales allowances

- Sales returns

. COSTS OF GOODS SOLD

. REVENUES FROM SALES AND SERVICES RENDERED

Total

Tuotal

Total

- Cost of goods sold (raw water and treated water)

- Cost of services provided

- Cost of construction contract

- Revenue from the disposal of investment property
- Carrying amount of investment praperty
- Costs of disposal of investment property

. FINANCIAL INCOME

- Deposit interest, loan money

- Ch e lgi nhudn duge chia
- Foreign exchange gains

FINANCIAL EXPENSES

- Interest expenses
- Foreign exchange losses

- Provision lor diminution in value of trading securities and losses on investments in other

entities
- Others

OTHER INCOME

- Liguidation and sale of fixed assets
- Other items (relocation compensation)

Total

. PROFIT/LOSS FROM REAL ESTATE LIQUIDATION

Total

Total

Total

Tatal

This period

Unit: YND

Previous period

20.981.676.559
10.437.122.464
47.084.018.530

ST )

16.987.339.712
8§.341.817.296 U
106.073.185.831 A

78.502.817.553 131.402.342.839
124.488.951 2
124.488.951 B
This period Previous period

S

[l

P
*\
This period Previous period S‘b\
7.952.749.826 ?.328.‘)‘)6.(]03\‘?{?
5.275.210.556 8.857.844.144

45.558.097.09]

97.097.084.118

58.786.057.473

113.283.924.270

This period

Previous period

This period

Previous period

12.154.290
5.125.238.378

8.513.614
9.763.127.000
226.369.490

5.137.392.668

9.998.010.104

This period

Previous period

2.356.433.056
12.890.624

5.381.570.230
12.901.680

4.951.250.178

7.763.795.590

4.951.250.178

This period Previous period
21.296.296.290 2.142
21.296.296.296 2.142
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Vietnam Water and Environment Investment Corporation - JSC
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

8.

VIl

2.

OTHER EXPENSES

- Residual value of fixed assets and costs associated with the disposal or sale of fixed assets.

- Penalries
- Others

Total
Notes (*) : Remaining value of the relocated plant...

# General administration expenses
- Material costs
- Labor costs and staff costs
- Depreciation
- External scrvices
- Tax. dutics. fees
- Provision for doubtful receivables
- Others
Total

. PRODUCTION AND BUSINESS COSTS BY ELEMENT

- Material costs
- Labor costs and staft costs
- Depreciation
- External services
- Others
Total

. CURRENT ENTERPRISE INCOME TAX EXPENSE

Item
- Aceounting profit before tax

- Tax caleulated based on the current corporale income tax rate,

- Non-taxahle income

- Non-deductible expenses

- Provision tor prior years' deficit/(surplus)
Comorate meome [ax expense

Current corporate income tax expense:

- Provisional corporate income tax paid at 1% of construction revenue at the Cambodia branch.

Deterred compurate income tax expense (%)
Corporate income tax expense (%)

. SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

This period

936.432.497
153.120.099

Previous period

2.797.993

I T

13.987.243 882 93.450.640
15.076.796.478 96.248.633

I
This period Previous period 1

77.292.479
5.137.365.639
898.986.862
970.990.854
1.357.591.978
[1.201.802.229
2.871.346.500

195872.271 4
5.432.581.347
998 466,492
T04 928 360

e

639.020%1172¢

12. 363.{10[}_’3%_\
GTY
1.137. 739320 01

22.515.376.541 21.371 .69&1}?@[]1’\] "
CHINHKE™
JAKIEMTO

This period Previous period PHIA AN

10.857.598. 888 18.866.820m270

0.770.609.881
3.853.271.368
39.730.727.047
54.040.476.900

11.309.189 96—
5.182.663.195

72144588 479

18.054.299.580

115.252.684.084

125,557,561 446

This period

Previous period

794.480,435

20%

(5.125.238.378)
2.506.201.974

1.603.374 823
20%
(9.763,127.000)
6,324,227 599

311.952.285

f*) Corporate income tax expense for the accounting peviod is estimated based on taxable income and may be subject to adjustments

folloving review by tax authorities.

Non-deductible expenses
Penalty for late payment of social insurance contributions
Non-deductible interest expenses

Remuneration for the Board of Directors and the Supervisory Board

NOTESTO INTERIM SEPARATE CASH FLOW STATEMENT

. Proceeds from borrowings during the period

- Proceeds from standard loan agreements

- Proceeds from borrowings in other fonns

Payments on principal during the period

= Principal repayvments under standard loan agreements
- Loan repayments in other forms

46

This period

Previous period

2.506.201.974
153.120.099
2.244.687.258
108.394.617

This period

6.324.227.599
2.797.993
6.321.429.606

Previous period

19.562.264.252
8.000.000.000
This period

09.4(19.237.600

Previous period

49.975.933.988
4.022.000.000

125.478.648,.389
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Victnam Water and Environment Investment Corporation - JSC
52 Quoc Tu G, Van Micu - Quoe Tu Giam Ward, Ha Noi City, Viet Nam.

Interim separate financial statements
For the six-month period ended 30 June 2026

VI OTHER INFORMATION

1 . Potential debts, commitments and other financial information: none
2 . Events occurring after the end of fiscal period: None
3 . Changes in accounting estimates: None,

4 . Information on related partics
Related partics

The companies become related parties effective from June 30, 2026,

Vinaconex

Vinaconex Invest One Member Company Limited

Vinaconex Construetion One Member Company Limited

Bach Thien Loc Joint Stock Company
Northern Electricity Development And [nvesment Joint Stock Company No.2
Ly Thai Te Education One Member Company Limited

Ly Thai Te Education One Member Company Limited

Vinaconex 25 JSC

Construction Joint Stock Company NOI
Sapa Water Boo Joint Stock Company

VINACONEX SAIGON JSC
WViwaco JISC
VINACONEX DUNG QUAT ISC

Vinaconex Construction Jiont Stock Company No |7

Vinaconex 27 JSC

Vinaconex Construction Joint Stock Company

Number 4 Construction Joint Stock Company

a . Transactions with key management members
ey management members and related parties include: members of management board, members of board of directors, and their intimate family
Transactions oceurring during the period between the Company and key management personnel:
* Income of the Board of Management and Directors are as follows

Name

Le Minh Due

Ngo Van Dung

Viu Doan Chung

Truong Duy Hai

MNguven Thi Quynh Trang
Nguyen Anh Tung
Nguyen Duy Hung

Nuouven Hin Dang

Le Van Thang
Truong Huy Hai
Nauven Huy Thuy
Doan Vu Tien

Position
Chairman of the Board of Directors (term ends
on March 5, 2026)

Member of the Board of Directors (term ends on
March 5, 2026); Deputy General Director of the
Corporation {appointed effective March 6, 2026)
Member of the Board of Directors (term as
Board member ends on March 3, 2026), Deputy
General Director of the Corporation.

Deputy General Manager

General Director of the Corporation (term ends
on April |, 2026)

Member of the Board of Directors {relieved of
duty effective March 5, 2026)

Member of the Board of Directors (relieved of
duty effective March 5, 2026)
Member of the Board of Dircctors (from March
5, 20206},
General Director of the Corporation (appointed
Deputy General Director of the Corporatien
Deputy General Divectar of the Corporation
Deputy General Director of the Corporation
Chiel Accountant of the Corporation

Total

47

Relationship

Associate company with representation on the management
board

A subsidiary of an associate company that shares members of
the management team.

A subsidiary of an associate company that shares members of
[]]6 l'nElﬂagEI'l'IEﬂT team.
Subsidiary of an associate
Subsidiary of an associate =
Subsidiary of an associate S
A subsidiary of an associate company that shares mcmbel 3
the management team.

A subsidiary of an associate company that shares membe
the IIlﬂI)EgCE“EIH team. >
Subsidiary of an associate
Subsidiary of an associate
A subsidiary of an associate company that shares membe
the management team.

Subsidiary of an associate

A subsidiary of an associate company that shares members of
the management team.

Subsidiary of an associate

A subsidiary of an associate company that shares members of
the management team.

A subsidiary of an associate company that shares members of
the management team.

Subsidiary of an associate

Current year Previous year

99.394.617 226.654.340)

83,836,801 199443 418

23.812.763 160.859.033

160.859.033
105.183.830

5.000.000

5.000.000

30.000.000

100.497.101
[85.184.401
133.770.000
159.494.101

1.031.173.614 T47.815.824



Interim separate financial statements
For the six-month period enced 30 June 2026

Vietnam Water and Environment Investment Corporation - JSC

52 Quoe Tu Gramy, Van Micwe - Quoc Tu Giam Ward, Ha Noi City, Viet Nam.

* Remuneration of the Supervisory Board Current year Previous year

Head OF e SUPErVISOry Board of e
Corporation (relieved of duty effective March 5, 55.244.401 160,859,033
202m

But Ehanh Linh

Member of the Corporation's Supervisory Board

Viwaseen. 3
Viwaseen. | 4
Suoi Dau
Waseco
Vinaconex
Wiwaco

Purchase goods

Dividends, distributed profits
Dividends, distributed profits
Loans incurred during the year
Loans incurred during the year
Purchase transaction

As of the end of the accounting period, certain outstanding amounts due to related parties were as follows:

Related parties

Transactions

Ending Banlance

136.937.845

345.180.000
4.780.017.378
4,000.000.000
5.557.418.383

586.296.730

Beginning Balance

Viwaseen. |
Viwaseen.| |
Wiwaseen. 12
Viwascen |4
Petrowaco
Washin
Viwaseen, |
Viwascen, |
Viwaseen. TMC
Viwaseen 4
Viwaseen. |
Viwaseen,2
Viwaseen, 3
Viwaseen.d
Viwaseen. |
Viwaseen. 2
Viwaseen.6
Viwaseen. 15
Wiseen
Waseeo
Waseco

Suoi Dau

Dividends and distributed profits must be collecte
Dividends and distributed profits must be collecte
Dividends and distributed profits must be collecte

Dividends and distributed profits must be collected.

Dividends and distributed profits must be collecte
Dividends and distributed profits must be collecte
Loans receivable

Interest receivable on loans

Interest receivable on loans

Interest receivable on loans

Collection of land lease payments and non-agricu
Collection of land lease payments and non-agricu
Collection of land lease payments and non-agricu
Collection of land lease payments and non-agricu
Other receivables

Other recervables

Other receivables

Other receivables

Other receivables

Loans

Other payables

Dividends and distributed profits must be collecte

48

520.000.000
426.870.000
49.599.882

2.490.000.000
3.838.341.482
1.600.000.000
3.897.763.142
29.087.500
17.722.443.592
3.698.189.853
1.752.768.160
87.743.040
1.291.031.390
1.433.835.656
208.809.434
81.452.250
50.000.000
10.529.500
5.500.000.000
1.525.674.78
2.261.008.689

520.000.000
426.870.000
49 599 82
B57.280.000
2.490.000.000)
3.838.341 482
1.600.000.000
5.897.763.142
29.087.500
17.722.443.592
3.455.433.053
1.576.217.760

1187743590
1.433.835.656
208.809.434
§1.452.250
SO.000.(0
10,529,500
00,000,001
525.674.781

— Ln

R ThEhgoeRigp (relieved of duty effective March 5. 2026) SLDO i
Total 59.244.401 160,859.033 )
At the end of the accounting period, outstanding balances with key management personnel were as follows: !
Ending Banlance Beginning Balance L
- Receivables ( Advances)
+ Mr Daan Vi Tien 10.000.000 ¢
+ Mr Neo Van Dune 113.086.897 1t
h . Transaction of other relevant entity i
Related party Relationship Equity ownership ratio
Wascco Subsidiary o), 00%,
Viwaseen, | Subsidiary 52,000
Viwaseen, 2 Subsidiary 52,00%
Viwaseen 3 Subsidiary 54.
WViwaseen 4 Subsidiary 51,
Viwascen.h Subsidiary SEHE
Viwaseen. | ] Subsidiary 5 1{0g
Viwaseen. |2 Subsidiary 5(
Viwaseen, |4 Subsidiary 62
WViwaseen. |5 Subsidiary 58,0
Viwaseen. TMC Subsidiary 55,479
Petrowaco Subsidiary 31,00%
Washin Associated 33.34%
Suoi Dau Associated 50,00%
During the period, the Corporation engaged in the following significant transactions with related parties:
Related parties Transactions Value (VND}
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Vietnam Water and Environment [nvestment Corporation - JSC Interim separate financial statements
52 Quoc Tu Giam, Van Mieu - Quoc Tu Giam Ward, Ha Noi City, Viet Nam, For the six-month period ended 30 June 2026

6 . Adjustments to prior-year financial statements due to changes in accounting policies in the current period.

In accordance with Circular No. 992025/ TT-BTC dated October 27, 2025, issued by the Ministry of Finance, and the Ministry's
circulars guiding the implementation of accounting standards regarding the preparation and presentation of financial statements, certain
line items have been classified and presented in compliance with the regulations set forth in this Circular.

7 . Going-concern assumption

Pursuant to the regulations on the criteria for public companies set forth in Point a, Clause 1, Article 32 of the Law on Securities No.
54.2019/QH14 dated November 26, 2019, as amended and supplemented by Clause 11, Article | of Law No. 56/2024/QH 15 date
November 29, 2024: A public company is a joint-stock company falling into one of the following two cases: a) The company has
contributed charter capital of VND 30 billion or more, an owner's equity of VND 30 billion or more, and at least 10% of its voting shares
held by a minimum of 100 investors who are not major shareholders. Based on the aforementioned regulations, the Corporation does not
vet qualify as a public company because it does not meet the requirements regarding sharehalder structure. As of the date of this
linancial report, the Corporation has submitted a formal letter to the State Securities Commission to notify them of this matter.

-~
Certain branches of the Corporation have ceased operations and are currently in the process of dissolution; management has deter ﬂg

that this does nat materially affect the Corporation's operations. Consequently, there are no events casting significant doubt on\tid
Corporation's ability to continue as a going concern, and the Corporation has neither the intention nor the necessity to cease operatiots of

significantly curtail the scale of its activities. ey

o

8 . Comparative figures '>/

The comparative figures consist of the data from the Separate Statement of Financial Position as of December 31, 2025, and the interim
Separate financial statements for the period ended June 30, 2025, which were reviewed by An Viet Auditing Co., Ltd.: the interim
review report for the period ended June 30, 2025, contained a qualified opinion.

Prepared by Chief Accountant - . Legdh representative

TONG

Hﬁihf'g Minh Thu - Doan Vu Tien
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