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Kinh gtri/ To:
- Uy ban Chitng khodn Nha nwéc/ State Securities Commission Of Vietnam
- Sé Giao dich Chirng khoan Ha N¢i / Hanoi Stock Exchange
1. Tén td chire/ Name of organization: CONG TY CO PHAN THUONG MAI DICH VU GIAY THUAN
AN /THUAN AN PAPER SERVICE TRADING JOINT STOCK COMPANY
Ma chimg khoan/ Stock code: TAH

Dia chi/ Address: L6 A, Pudong D4, KCN Minh Hung III, Phudng Minh Hung, Thanh phd Pdng Nai,
Viét Nam/ Lot A, D4 Street, Minh Hung Il Industrial Park, Minh Hung Ward, Dong Nai City, Vietnam.

Dién thoai lién h¢/ Tel: 0274 3560 571
E-mail: admin@thuananpaper.com

2. Noi dung thong tin cong bé/ Content of disclosure: Cong ty C6 phan Thuorng mai Dich vu Gidy Thuén
An cong bd thong tin: Bdo cdo tai chinh riéng lé, Bao céo tai chinh hop nhit Quy I11/2026 va vin ban
giai trinh bién dong két qua kinh doanh so véi cing ky. Thuan An Paper Service Trading Joint Stock
Company announces: The 03/2026 Separate Financial Statements, Consolidated F’ inancial Statements,
and the Explanation Letter on Business Results Variance Year-on-Year.

3. Thong tin nay da dugc cong bé trén trang thong tin dién tir cuia cdng ty vao ngay 30/10/2026 tai dudong
dan: hitps:/thuananpaper.com/thong-tin-cong-bo /This information was published on the Company’s
official website on October 30, 2026 and is available at: https ://thuananpaper.com/thong-tin-cong-bo

Chuing t61 Xin cam két cac thong tin cong bd trén day 1a ding su that va hoan toan chiu trach nhiém trude
phép ludt vé ndi dung céc thong tin da cong bd.

We hereby certify that the information provided is true and correct and we bear the full legal
responsibility for the contents of the information disclosed.
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THUAN AN PAPER SERVICE TRADING JOINT STOCK
Lot A, Road D4, Minh Hung III Industrial Park, Minh Hung

Ward, Dong Nai Province, Vietnam.

Form B 01-DN
(Issued under Circular No. 99/2025/TT-BTC dated 27

October 2025 of the Minister of Finance)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2026
(Applicable to enterprises meeting the going concern assumption)
Unit: VND

ITEMS CODE NOTE | CLOSING BALANCE | OPENING BALANCE
A. CURRENT ASSETS 100 3.510.447.076.653|  2.882.253.073.095
I. Cash and cash equivalents 110 V.1 574.196.175.314 476.954.064.771
1. Cash 111 574.196.175.314 476.954.064.771
2. Cash equivalents 112
II. Short-term financial investments 120 1.469.451.304.165 926.008.334.303
1. Trading securities 121 V.2(a)
2. Allowance for decline in value of trading
securities (*) 122
3. Held-to-maturity investments 123 V.2(b) 1.469.451.304.165 926.008.334.303
4. Allowance for impairment of short-term held-to-
maturity investments (*) 124
5. Other short-term investments 125
6. Allowance for impairment of other short-term
investments (*) 126
II1. Short-term receivables 130 952.064.418.468 799.544.105.024
1. Short-term trade receivables 131 V.3(a) 563.304.703.813 581.467.618.769
2. Prepayments to suppliers 132 184.569.494.655 207.742.886.255
3. Short-term intercompany receivables 133
4. Receivables under construction contract progress
billings 134
5. Other short-term receivables 135 V.4(a) 204.190.220.000 10.333.600.000
6. Allowance for doubtful short-term receivables (*) |136
7. Shortage of assets awaiting resolution 137 V.5
IV. Inventories 140 Vi7 396.274.395.461 603.651.144.619
1. Inventories 141 396.274.395.461 603.651.144.619
2. Allowance for inventories (*) 142
V. Short-term biological assets 150
VI. Other current assets 160 118.460.783.245 76.095.424.378
1. Short-term prepaid expenses 161 V.14(a) 31.644.064.994 29.723.889.425
2. Deductible value added tax 162 86.547.355.163 46.102.171.865
3. Taxes and other receivables from the State '
Treasury 163 V.19(b) 269.363.088 269.363.088
4. Government bond repurchase transactions 164 V.23
5. Other current assets 165 V.15(a)
B. NON-CURRENT ASSETS 200 3.442.017.781.146|  3.405.066.823.770
I. Long-term receivables 210
1. Long-term trade receivables 211
2. Long-term prepayments to suppliers 212
3. Operating capital provided to subordinate units 213
4. Long-term intercompany receivables 214
5. Other long-term receivables 215
6. Allowance for doubtful long-term receivables (*) [216
IL. Fixed assets 220 2.817.802.951.611 2.879.651.992.977
1. Tangible fixed assets 221 V.9 2.817.799.112.303 2.879.645.653.670
- Cost 222 3.995.236.013.007 3.991.040.370.013

Py



- Accumulated depreciation (*) 223 (1.177.436.900.704)[ (1.111.394.716.343)
2. Finance lease assets 224 V.11

- Cost 225

- Accumulated depreciation (*) 226

3. Intangible fixed assets 227 V.10 3.839.308 6.339.307
- Cost 228 435.100.000 435.100.000
- Accumulated depreciation (*) 229 (431.260.692) (428.760.693)
II1. Long-term biological assets 230

IV. Investment properties 240 V.13

- Cost 241

- Accumulated depreciation (*) 242

V. Long-term work in progress 250 132.393.272.761 109.750.310.909
1. Long-term work in progress 251

2. Construction in progress 252 132.393.272.761 109.750.310.909
VI. Long-term financial investments 260 232.500.000.000 158.100.000.000
1. Investments in subsidiaries 261

2. Investments in associates and joint ventures 262 232.500.000.000 158.100.000.000
3. Equity investments in other entities 263

4. Allowance for impairment of long-term

investments in other entities (*) 264

5. Long-term held-to-maturity investments 265

6. Allowance for impairment of long-term held-to-

maturity investments (*) 266

VII. Other non-current assets 270 259.321.556.774 257.564.519.884
1. Long-term prepaid expenses 271 V.14(b) 259.321.556.774 257.564.519.884
2. Deferred tax assets 272 V.26(a)

3. Long-term tools, supplies and spare parts 273

4, Other non-current assets 274 V.15(b)

TOTAL ASSETS (280 = 100 + 200) 280 6.952.464.857.799 6.287.319.896.865
C. LIABILITIES 300 2.685.337.841.019|  2.334.477.824.603
I. Current liabilities 310 2.384.045.853.347 2.033.185.836.931
1. Accounts payable to suppliers 311 V.17(a) 472.259.101.773 604.120.760.960
2. Advances from customers 312 29.108.571.511 47.359.344.655
3. Dividends and profit payable 313

4. Taxes and other payables to the State Treasury 314 V.19(a) 38.867.472.059 25.900.999.103
5. Payables to employees 315 7.354.450.000 11.925.077.000
6. Short-term accrued expenses 316 V.20(a) 17.645.234.431 18.454.302.766
7. Short-term intercompany payables 37

8. Short-term payables under construction contract

progress billings 318

9. Short-term unearned revenue 319 V.22(a)

10. Other short-term payables 320 V.21(a) 578.642.805 588.062.974
11. Short-term borrowings and finance lease 321 V.16(a) 1.818.232.380.768 1.324.837.289.473
12. Short-term provisions 322 V.25(a)

13. Bonus and welfare fund 323

14. Price stabilisation fund 324

15. Government bond repurchase transactions 325 V.23

I1. Long-term liabilities 330 301.291.987.672 301.291.987.672
1. Long-term accounts payable to suppliers 331 V.17(b)

2. Long-term advances from customers 332

3. Long-term taxes and other payables to the State

Treasury 333 V.19(b)

4, Long-term accrued expenses 334 V.20(b)

5. Intercompany payables relating to operating 335

6. Long-term intercompany payables 336

7. Long-term unearned revenue 337 V.22(b)




8. Other long-term payables 338 V.21(b)
9. Long-term borrowings and finance lease liabilities |339 V.16(b) 301.291.987.672 301.291.987.672
D. EQUITY 400 4.267.127.016.780 3.952.842.072.262
1. Owner's equity 411 V.27(b) 2.700.000.000.000 2.700.000.000.000
- Ordinary shares with voting rights 411a V.27(d) 2.700.000.000.000 2.700.000.000.000
- Preference shares 411b V.27(d)
2. Share premium 412 V.27(e)
3. Convertible bond option 413 V.27(e)
4. Other owner's capital 414
5. Treasury shares (*) 415 V.27(e)
6. Asset revaluation differences 416 V.28
7. Foreign exchange differences 417 V.29
8. Investment and development fund 418
9. Other funds belonging to owner's equity 419
10. Retained earnings 420 1.551.908.649.910 1.238.560.390.481
- Retained earnings accumulated to the end of the
prior period 420a 1.238.560.390.481 691,355.791.537
- Retained earnings for the current period 420b 313.348.259.429 547.204.598.944
Benefits for non-controlling shareholders 15.218.366.870 14.281.681.781
TOTAL EQUITY AND LIABILITIES (440 =
300 + 400) 440 6.952.464.857.799 6.287.319.896.865
30-Oct-26
CHIEF
PRISARED ACCOUNTANT
(Slgnature ll name) (Szgnature 4

e Thi Thuy Nga

Le Thi Thuy Nga

Le Dinh Kinh




THUAN AN PAPER SERVICE TRADING JOINT
Lot A, Road D4, Minh Hung III Industrial Park, Minh

Hung Ward. Dong Nai Province. Vietnam.

CONSOLIDATED INCOME STATEMENT

Form B 02-DN

(Issued under Circular No. 99/2025/TT-BTC dated 27 October 20235 of the Minister of
Finance)

For the third quarter of 2026

Unit: VND
YEAR-TO-DATE YEAR-TO-DATE
ITEMS CODE | NOTE Q32026 TO 03 2026 Q3 2025 TO 03 2025
1. Revenue from sales of goods and provision
of services 01 VI.1 1.929.065.144.812| 5.104.599.606.248| 1.587.842.919.453| 4.175.844.334.214
2. Revenue deductibles 02 V1.2 655.418.751 4.473.958.039 701.704.103 1.458.692.361
3. Net revenue from sales and services (10 =01
-02) 10 1.928.409.726.061| 5.100.125.648.209| 1.587.141.215.350| 4.174.385.641.853
4. Cost of sales 11 VI3 1.509.755.540.455| 4.013.594.484.767| 1.374.149.579.362| 3.679.179.414.663
5. Gross profit 20=10-11) 20 418.654.185.606| 1.086.531.163.442| 212.991.635.988| 495.206.227.190
6. Gain/(loss) from disposal of investment
properties 21 V1.4
7. Financial income 22 VL5 5.577.297.861 38.443.662.663 8.658.132.391 33.840.193.016
8. Financial expenses 23 V1.6 34.543.539.823 78.730.320.383 16.379.839.693 62.177.987.500
- In which: Interest expense 24 28.222.961.669 69.548.708.650 14.134.986.509 49.638.167.783
9. Selling expenses 25 V1.9 52.486.878.090| 122.925.235.003 37.969.619.597 115.310.065.676
10. General and administration expenses 26 V1.9 7.278.676.590 17.446.719.716 3.963.572.273 12.434.877.153
11. Net operating profit {30 =20+21+22 -
(23 +25 + 26)} 30 329.922.388.964| 905.872.551.003 163.336.736.816]  339.123.489.877
12. Other income 31 VL7 367.215.823 1.467.332.032 533.659.974 1.084.464.888
13. Other expenses 32 VL8 54.237.060 259.763.577 12.834.409 69.962.459
14. Other profit (40 = 31 - 32) 40 312.978.763 1.207.568.455 520.825.565 1.014.502.429
15. Accounting profit before tax (50 = 30 + 40) (50 330.235.367.727|  907.080.119.458 163.857.562.381 340.137.992.306
16. Current income tax expense 51 VIL.11 15.950.423.209 43.540.980.552 6.445.129.242 21.549.796.772
17. Deferred income tax expense 52 V111
18. Net profit after tax (60 = 50 - 51 - 52) 60 314.284.944.518| 863.539.138.906] 157.412.433.139]  318.588.195.534
18.1 Net profit after tax of the parent company |70 313.348.259.429| 860.552.858.373 156.877.779.094] 317.719.271.525
18.1 Net profit after tax attributable to non-
controlling shareholders 71 936.685.089 2.986.280.533 534.654.045 868.924.009
19. Basic earnings per share (*) 1.161 3.187 581 1.177
CHIEF ACCOUNTANT

¢ Thi Thuy Nga

(Signature, full hame)

Le Thi Thuy Nga




THUAN AN PAPER SERVICE TRADING JOINT STOCK COMPANY
Lot A, Road D4, Minh Hung III Industrial Park, Minh Hung Ward, Dong

Nai Province, Vietnam.

Form B 03-DN
(Issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Minister of

Finance)
CONSOLIDATED STATEMENT OF CASH FLOWS
(Direct method)
For the third quarter of 2026
Unit: VND
ITEMS CODE | NOTE Q2 2026 Q2 2025
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Cash receipts from sales of goods, provision of services and
other revenue 01 2.004.269.661.513 1.671.968.589.113
2. Cash payments to suppliers of goods and services 02 (1.514.421.043.335)| (1.315.808.185.511)
3. Cash payments to employees 03 (25.521.707.000) (12.997.450.000)
4. Borrowing costs paid 04 (32.737.547.601) (15.557.036.419)
5. Corporate income tax paid 05 (3.000.000.000)
6. Other cash receipts from operating activities 06 100.589.540.362 93.208.879.841
7. Other cash payments for operating activities 07 (307.314.203.361) (75.739.864.303)
Net cash flows from operating activities 20 221.864.700.578 345.074.932.721
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Payments for additions to fixed assets and other long-term
assets 21 V.8 (198.530.646) (517.593)
2. Proceeds from disposals of fixed assets and other long-term
assets 22
3. Payments for purchase of debt instruments of other entities |23 (548.530.931.506) (4.000.000.000)
4. Receipts from collecting loans, sales of debt instruments of
other entities 24 5.111.780.822
5. Payments for investments in other entities 25 (74.400.000.000)
6. Proceeds from withdrawal of investments in other entities (26
7. Receipts of interests on term deposits and loans, dividends
and distributed profit received 27 6.087.280.512
Net cash flows from investing activities 30 (618.017.681.330) 2.086.762.919
III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from equity issued, capital contributed by owners |31
2. Payments to return capital contributions to owners,
repurchased issued shares 32
3. Proceeds from borrowings 33 1.362.473.710.175 778.462.723.628
4. Payments to settle loan principals 34 (869.078.618.880)| (1.197.714.556.257)
5. Payments to finance lease principal 35
6. Payments of dividends and profits to owners 36
Net cash flows from financing activities 40 493.395.091.295 (419.251.832.629)
Net cash flows during the period (50 = 20 + 30 + 40) 50 97.242.110.543 (72.090.136.989)
Cash and cash equivalents at the beginning of the period |60 476.954.064.771 164.290.520.060
Effect of foreign exchange rate fluctuations 61
Cash and cash equivalents at the end of the period (70 = 50
+ 60 + 61) 70 V.1 574.196.175.314 92.200.383.071
CHIEF
PREPARER ACCOUNTANT

(Slgnatu e, full name,

S

Le Thi Thuy Nga

-

(Signafure, full

Le Thi Thuy Nga

Le Dinh Kinh
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THUAN AN PAPER TRADING SERVICE JOINT STOCK COMPANY Form: B09-DN

A . ; 5 : (Issued under Circular No. 99/2025/TT-BTC
Lot A, D4 Street, Minh Hung III Industrial Park, Minh Hung Ward, Dong Nai Province, dated October 27, 2025 by the Minister of Finance)

Vietnam,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 3, 2026

I. Corporate Information

1. Form of Ownership:

Thuan An Paper Trading Service Joint Stock Company (hereinafter referred to as the "Company") was incorporated in Vietnam as a joint stock company under Enterprise
Registration Certificate No. 3801140300 initially issued by the Department of Planning and Investment of Binh Phuoc Province on January 16, 2017, and amended for the 13th
time on August 12, 2026, by the Department of Finance of Dong Nai City.

2. Business Sector: Manufacturing, trading, and services.

3. Principal Activities:
The Company's principal activities are manufacturing paper from waste paper; manufacturing corrugated paper, corrugated paperboard, and packaging from paper and paperboard.

4, Normal Production and Business Cycle: The normal operating cycle of the Company is within a period not exceeding 12 months.
5. Operating Characteristics in the Fiscal Year Affecting the Financial Statements: None.

6. Corporate Structure:

Company Name Place of Incorporation Ownership Voting Rights Principal Activities
(or Registration) Percentage Percentage
and Operation Y% Yo
Subsidiary
Khoi Nguyen Paper Joint Stock Dong Nai 98 98 Manufacturing paper from waste paper; manufacturing
Company corrugated paper, corrugated paperboard, and packaging

7. Number of Employees:
As of September 30, 2026, the Company had 541 employees.

8. Statement of Comparability of Information on Financial Statements:
Figures in the financial statements for the period ended September 30, 2026, are comparable with the figures in the financial statements for the fiscal period ended September 30,

il-.-A-ccounting Period and Currency Used in Accounting

1. Fiscal Year:
The Company's fiscal year begins on January 01 and ends on December 31 annually.

2. Currency Used in Accounting:
The currency used in accounting is Vietnamese Dong (VND).

I11. Accounting Standards and System Applied
1. Accounting System Applied: The Company applies the Corporate Accounting System issued under Circular No. 99/2025/TT-BTC dated October 27, 2025, by the Minister of

2. Statement of Compliance with Vietnamese Accounting Standards and System:

The Board of General Directors has applied Vietnamese Accounting Standards and statutory guiding regulations. The financial statements are prepared and presented in accordance
with all requirements of each standard, implementing circulars, and the prevailing accounting system.

IV. Summary of Significant Accounting Policies, Accounting Estimates, and Applicable Regulations

1. Accounting Estimates:

The preparation of financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and relevant statutory provisions requires
the Board of General Directors to make estimates and assumptions that affect the reported amounts of liabilities, assets, and disclosures of contingent liabilities and assets at the
reporting date, as well as reported revenue and expenses throughout the operating period. Although accounting estimates are made based on the best knowledge of the Board of
General Directors, actual results may differ from those estimates and assumptions.

2. Cash and Cash Equivalents:
Cash and cash equivalents comprise cash on hand, demand deposits, cash in transit, and short-term investments (not exceeding 3 months) that are highly liquid, readily convertible
into known amounts of cash, and subject to an insignificant risk of changes in value.

3. Financial Investments:

Held-to-Maturity Investments

Held-to-maturity investments comprise investments that the Company has the positive intent and ability to hold until maturity. Held-to-maturity investments include term bank
deposits held to maturity.

Held-to-maturity investments are recognized starting from the acquisition date and initially measured at acquisition cost plus related transaction costs. Interest income from held-to-
maturity investments after the purchase date is recognized in the Income Statement on an accrual basis. Pre-acquisition interest is deducted from the historical cost at the time of
purchase.

Held-to-maturity investments are stated at cost less allowance for impairment.

Allowance for impairment of held-to-maturity investments is recognized in accordance with prevailing accounting regulations.

4. Receivables:

Receivables represent amounts recoverable from customers or other parties. Receivables are presented at book value less allowances for doubtful debts.

Allowance for doubtful debts is made for receivables past due for payment by six months or more, or for receivables where debtors have doubtful solvency due to liquidation,
bankruptey, or similar difficulties.

5. Investment in Subsidiaries:

Subsidiaries are companies controlled by the Company. Control is achieved when the Company has the power to govern the financial and operating policies of investees so as to
obtain benefits from their activities.

Investments in subsidiaries are presented in the Balance Sheet at historical cost less allowance for impairment (if any). Impairment allowance for investments in subsidiaries is
recognized when there is conclusive evidence showing a decrease in value at the end of the accounting period.

6. Inventories:
Inventories are stated at the lower of cost and net realizable value. Cost of inventories comprises direct material costs, direct labor costs, and production overheads, if any, incurred

in bringing the inventories to their present location and condition. The Company applies the perpetual inventory method. Cost of inventory is determined using the weighted
average method. Net realizable value represents the estimated selling price less estimated costs of completion and marketing, selling, and distribution costs incurred.
Allowance for decline in value of inventories is recognized in accordance with prevailing accounting regulations. Accordingly, the Company makes allowance for obsolete,
damaged, substandard inventories and when cost exceeds net realizable value at the end of the accounting period.

7. Tangible Fixed Assets and Depreciation:

Tangible fixed assets are stated at historical cost less accumulated depreciation. Historical cost of tangible fixed assets comprises the purchase price and all other expenditures
directly attributable to bringing the assets to working condition for their intended use.

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful lives, as follows:




Useful Life (Years)

Buildings and structures 5-39
Machinery and equipment 5-15
Vehicles and transmission equipment 6-15
Management equipment and tools 5-6

5-10

Others

8. Intangible Fixed Assets and Amortization: ;

Intangible fixed assets represent office software, stated at historical cost less accumulated amortization. Office software is amortized using the straight-line method based on an
estimated useful life of 3 years. |

9. Leases:
A lease is classified as a finance lease whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as

operating leases.

A lease is classified as an operating lease when the lessor retains substantially all the risks and rewards of ownership. Operating lease payments are recognized in the interim
separate Income Statement on a straight-line basis over the lease term. Incentives received or receivable to enter into operating leases are also recognized on a straight-line basis
over the lease term.

10. Construction in Progress:
Construction in progress reflects construction costs that have not yet been completed. No depreciation is provided for construction in progress during the construction phase.

11. Prepaid Expenses:

Prepaid expenses comprise actual expenses incurred but related to operating results of multiple accounting periods. Prepaid expenses include short-term prepaid expenses and long-
term prepaid expenses on the balance sheet, mainly comprising land rentals, tools, equipment, and other prepayments. These expenses are amortized to the income statement based
on the allocation period.

12. Revenue Recognition:

Revenue from sales of goods is recognized when it is reliably measurable and simultaneously satisfies the following conditions: The Group has transferred significant risks and
rewards of ownership of products to the buyer; The Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control
over goods; Revenue can be measured reliably; It is probable that economic benefits associated with the transaction will flow to the Group; and Costs incurred or to be incurred in
respect of the transaction can be measured reliably.

13. Revenue Deductions:
Revenue deductions reflect adjustments reducing revenue in the period, comprising trade discounts, sales rebates, and sales returns.

14. Foreign Currencies:

Transactions arising in foreign currencies are translated at exchange rates prevailing at transaction dates. Balances of monetary items denominated in foreign currencies at the end
of the accounting period are translated at exchange rates of commercial banks where the Company regularly transacts at that date. Resulting exchange differences are recognized in
the Income Statement.

15. Borrowing Costs:

Borrowing costs are recognized in production and business expenses in the period in which they are incurred, except where capitalized in accordance with Vietnamese Accounting
Standard No. 16 "Borrowing Costs". Accordingly, borrowing costs directly attributable to the acquisition, construction, or production of assets that require a substantial period of
time to get ready for their intended use or sale are added to the cost of those assets until they are ready for use or sale. Income earned on the tem porary investment of specific £
borrowings is deducted from the capitalized cost of the related asset. For specific borrowings for constructing fixed assets or investment properties, borrowing costs are capitalized
even if construction duration is under 12 months.

B db

16. Taxation:

Corporate income tax for the year recognized in the Income Statement comprises current corporate income tax and deferred corporate income tax. Current corporate income tax is
the expected tax payable based on taxable income for the period and applicable tax rates for the current fiscal year, including any adjustments related to prior periods. Deferred
corporate income tax is determined using the balance sheet liability method, based on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and corresponding tax bases. Deferred tax is measured at tax rates expected to apply in the period when assets are realized or liabilities settled, based on tax rates and tax
laws enacted or substantively enacted at the end of the fiscal year. Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available
against which temporary deductible differences can be utilized.

[ ST I
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V. Additional Information for Items Presented in the Balance Sheet

1. Cash and Cash Equivalents Currency: VND
Cash and cash equivalents held by the entity without restrictions on use Closing balance Opening balance
- Cash on hand - 18.525.239.115 18.712.237.164
- Demand deposits 555.670.936.199 458.241.827.607
Total 574.196.1756.314 476.954.064.771
2. Held-to-Maturity Investments
Closing balance Opening balance
Item Recoverabl
Cost Erable Allowance Cost Recoverable amount Allowance
S s S i amount o 25 i
- Short-term 1.469.451.304.165 926.008.334.303
+ Term deposits 1.469.451.304.165 626.008.334.303
Total 1.469.451.304.165 926.008.334.303

Held-to-maturity investments represent term deposits with terms not exceeding 12 months at commercial banks, earning fixed interest rates from 8% to 9.65%/year.




As of September 30, 2026, the Company pledged term deposit contracts valued at VND 40,716,575,342 at Military Commercial Joint Stock Bank — Binh Duong

Branch for environmental protection escrow at this bank.
As of September 30, 2026, the Company pledged term deposit contracts valued at VND 70,255,000,000 at National Citizen Bank — Binh Duong Branch to secure

borrowings at Military Commercial Joint Stock Bank — Binh Duong Branch.

As of June 30, 2026, the Company pledged term deposit contracts valued at VND 112,363,000,000 at VPBank — Binh Duong Branch to secure borrowings at BIDV —

Thu Dau Mot Branch.

As of June 30, 2026, the Company pledged term deposit contracts valued at VND 46,000,000,000 at VPBank to secure borrowings at Techcombank — Cho Lon

Branch.

As of September 30, 2026, the Company pledged term deposit contracts valued at VND 14,000,000,000 at National Citizen Bank to secure borrowings at BIDV — Thu

Dau Mot Branch.

As of September 30, 2026, the Company pledged term deposit contracts valued at VND 13,000,000,000 at VPBank to secure borrowings at BIDV — Thu Dau Mot

Branch.

3. Investments in Other Entities

Closing balance Opening balance
Item
Cost Pecouatabls Allowance Cost Recoverable amount Allowance
amount il 5

- Investment in
subsidiary: Khoi Nguyen 459.794.936.364 459.794.936.364
Paper Joint Stock s 2 ————
- Investment in associate:
ithuantlng Saper 232.500.000.000, 158.100.000.000
Trading Joint Stock
Company (i)

Total 692.294.936.364 617.894.936.364
Operating status of the subsidiary is as follows:

Quarter 03, 2026 Prior year
Khoi Nguyen Paper Joint Stock Company Operating with profit Operating with profit

(i) On March 20, 2026, the Board of Directors issued Resolution No. 2003/2026/NQ-HDQT approving capital contribution into Thuan Hung Paper Joint Stock Company to

implement the paper mill project in Hai Phong. Accordingly, the Company agreed to contribute VND 654,300,000,000, representing 30% of charter capital.

4, Trade Accounts Receivable

Item

Closing balance

Opening balance

Book value Allowance Book value Allowance
Is-{l?’ir;gcléﬂsal:;emauona] Import Export Investment Joint 75.714.088.392 61.676.607 996
Hung Thinh Kinh Bac Co., Ltd. 26.240.686.182 . 29282 287.482 =
Box-Pak (Vietnam) Co,, Lud. 50.655.869.208  30.912.456.078
G-Pack Solutions Pte. Ld | 29.477.351.696 25.468.952.263 S
Others e uh 381216.708.335| 425127.224.950| z
Total 563.304.703.813 581.467.618.769

As of September 30, 2026, the Company pledged a portion of trade receivables to secure bank borrowings as disclosed in Note 12.

5. Short-term Prepayments to Suppliers

1 Closing balance Opening balance
em
Book value Allowance Book value Allowance
Hung Phat Paper Trading One Member Co., Ltd 6.900.000.000 29.000.000.000
Nguyen Phong Paper Trading One Member Co., Ltd. = 14.477.040.708 20.868.769.248 e
TKP M_t’fhan_ical Electrical and ansu—uction Co., Ltd. 20.525.600.000 20.525.600.000
Phan Gia Paper Trading One Member Co., Ltd. 12.800.000.000 17.100.000.000 A
Others 130.866.853.947| 120.248.517.007
Total 184.569.494.655 207.742.886,255
6. Other Receivables
Closing balance Opening balance
Item & P g
e Bog_k_\@_he Allowance |  Book value Allowance
Short-term
- Accrued interest receivable
- Short-term deposits and collateral 194.779.420.000 103.600.000 2
- Other receivables 9.410.800.000 10.230.000.000
Total 204.1915.220,900 10.333.600.000
7. Inventories
i Closing balance Opening balance
em
=L = Cost Allowance Cost Allowance
- Goods in transit = - 48.178.850.724 181.398.580.77
- Raw materials 100.676.143.264 164.322.544.314
- Tools and supplies 64.649.078.520 59.186.307.318
- Finished goods 181.647.099.991 196.246.165.468
- Goods sent on consignment 1.123.222.962 2.497.546.747
Total 396.274.395.461 603.651.144.619

As of September 30, 2026, the Company pledged a portion of inventories to secure bank borrowings as disclosed in Note 12.

8. Tangible Fixed Assets Movements

e T YT )

el




Perennial
; Infrastruct
e z Vehicles and |Management trees 3
Buildings and Machinery and R 5 e ure Other tangible
Item f transmission equipment yielding § Total
structures equipment - S invested fixed assets
equipment and tools periodic
by State...
- Ty S | _products | 7 | ST e
Historical Cost
Opening balance 975.475.222.835| 2.859.068.755.873| 144.673.703.495| 4.625.162.092| 575.700.000 6.621.825.718, 3.991.040.370.013
- Additions during the year 129.629.630 2.578.405.252 74.953.703 2.782.988.585
= Completed construction 1.412.654.400 1.412.654.408
in progress S A
- Other additions
C_Ic;sing balance 975.604.852.465| 2.863.050.815534| 144673703495 4.700.115.795| 575.700.000 6.621.825.718 3.995.236.013.007
Ac Tated —
Depreciation
Opening balance 196.730.998.978|  853.275.042.032|  55.204.330.897| 2.799.541.045| 449765625 2.935.037.766 1.111.394.716.343
z;f:d’ec'a“‘m forthe 11.209.821.441  50.332.891.914|  4.076.058.838| 101.186.698|  17.990.625 304.234.845 66.042.184.361
Cl-t;ing balance 207.940.820.419|  903.607.933.946| 59.280.389.735| 2.900.727.743| 467.756.250 3.230.272.611 1.177.436,900.704
Net Book Value
;:;“‘e bepnoing ot 776744223857 2005793.713.841|  89.460.372.508| 1.825621.047| 125934375 3.686.787.952 2.879,645.653.670
- At the end of the year 767.664.032.046| 1.959.451.881.588 85.393.313.760| 1.799.388.052 107.943.750 3.382.553.107 2.817.799.112.303

- Fully depreciated fixed assets still in use: As of September 30, 2026, historical cost of tangible fixed assets fully depreciated but still in active use was VND
88,933,847,052 (as of June 30, 2026: VND 65,920,256,084).

9. Intangible Fixed Assets Movements

RaA

Land s In i mputer R 2 Other intangible fi
Item Copyrights dustn_al Trademarks Contyue Licenses and franchises Eible flxed Total
use property rights software Ei assets 2|
Historical
Cost _ 5 L2
Opening 435.100.000 435.100.000
balm_ce R i
Closing 435.100.000 435.100.000
balance = — ]
Accumulated
Qpening 428.760.693 428.760.693
_E%anc: e = R,
e 431.260.692 431.260.692
Net Book =
Value
- At the
beginning of 6.339.307 6.339.307
the year e = N (D=
- At the end 3.830.308 3.839.308
of the year
10, Construction in Progress
Item Closing balance Opening balance
Rooftop Solar Power System 88.526.534.851 88.328.004.205
Fire Fighting & Prevention System Phase 2 9.053.083.754 8.486.757.754
Bag Filter System for 70T Boiler 16.309.776.619 922.216.332
Procurement of fixed assets 2.511.217.704
Periodic repair and maintenance of fixed assets 8.883.530.186 5.989.019.982
Other works 7.109.129.647 6.024.312.636
Total 132.393.272.761 109.750.310.909
11. Prepaid Expenses
Rt Item Closing balance Opening balance
a) Short-term 31.644.064.994 29.723.889.425
- Tools and supplies 18.951.428.157 18.687.633.444
- Insurance 4.326.074.629 6.010.076.864
- Other prepayments 8.366.562.208 5.026.179.117
b) Long-term 259,321.556.774/ 257.564.519.884
- Land rental fee (11) 131.815.155.636 132.843.478.477
- Tools and supplies 101.028.856.634 102.233.968.011
- Other prepayments 26.477.544.504 22.487.073.396
Total 290.965.621.768 287.288.409.309

(11) Represents prepaid land rental under Land Sublease Contract No. 30/HDTD-KCN dated March 17, 2017, with Binh Long Rubber Industrial Park Joint Stock Company for an area of 194,888 8

m2 at Lot A, D4 Street, Minh Hung 111 Industrial Park, Minh Hung Ward, Dong Nai Province, Vietnam. The lease contract is effective until July 21, 2058,

12. Borrowings and Finance Lease Liabilities

Item

a. Short-term
borrowings

Jont Stock
Commercial Bank for
Foreign Trade of
Vietnam — East Dong

Closing balance

1.518.232.380.768

1.317.079.740.652

992.109.710.175

During the quarter
| Imcrease |  Decrease |
1.362.473.710.175 869.078.618.880

Opening balance

1.324.837.289.473

802.153.352.156

1.127.123.382.633

1=
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vinnary comnerces

Jaint Stock Bank = 35.298,380.864 5.350.614.663 40.648.995.527
Binh Duong Branch

hiihrstock ——— e e b Iy o

Commercial Bank for 95.490,259.252 95.490.259.252

Investment and

Premianmetbrogicar - T
and Commercial Joint 61.574.652.061 61.574.652.081

Stock Bank (vi)

Asia Commercial Joint
.964.000.000 964,000,
Stock Bank (viii) 67.964 97.964.000.000

Vietnam Joint Stock
Commercial Bank for 272.400.000.000 272.400.000.000|

Industry and Trade (ix) ”

Sl b e T s e S
b. Long-term 301.291.987.672 301.291.987.672

borrowings | SR Coe R e
Joﬁu Smcﬁ

Commercial Bank for 301.291.987.672 301.291.987.672
Foreign Trade of

Vietnam — East Dong

Total 2.119.524.368.440 1.362.473.710.175 869.078.618.880 1.626.129.277.145

(i11) Short-term borrowings from Joint Stock Commercial Bank for Foreign Trade of Vietnam — East Dong Nai Branch can be drawn in VND or USD with a credit limit of VND 3,090,035,000,000
(including short-term credit limit of VND 2,400,000,000,000 and medium/long-term credit limit of VND 690,035,000,000) under Credit Contract No. 20250088/CTD/KHBB dated December 02,
2025, with credit availability until December 02, 2026. This loan is used to supplement working capital for the Company's operations. It is secured by trade receivables (Note 4) and inventories (Note
7). Interest rate is specified in each promissory note. Interest is paid monthly.

Short-term borrowings from Joint Stock Commercial Bank for Foreign Trade of Vietnam — East Dong Nai Branch can be drawn in VND or USD with a credit limit of VND 585,000,000,000
(including short-term credit limit of VND 550,000,000,000, medium/long-term credit limit of VND 20,000,000,000, and partner credit limit of VND 15,000,000,000) under Credit Contract No.
2026003/CTD/KHBB dated January 26, 2026, with credit availability until January 27, 2027. This loan supplements working capital and is secured by trade receivables (Note 4) and inventories (Note
7). Interest rate is specified in each promissory note. Interest is paid monthly.

(iv) Short-term borrowings from Military Commercial Joint Stock Bank — Binh Duong Branch can be drawn in VND or foreign currency with a credit limit of VND 1,000,000,000,000 under Credit
Contract No. 404679.26.140.8114757.TD dated May 06, 2026, with credit availability until April 28, 2027. This loan supplements working capital. It is secured by the Company’s term deposit
contracts (Note 2) and shareholders' savings passbooks. Interest rate is specified in each promissory note. Interest is paid monthly.

(v) Short-term borrowings from Joint Stock Commercial Bank for Investment and Development of Vietnam can be drawn in VND or foreign currency with a credit limit of VND 300,000,000,000
(maximum domestic sales financing of VND 150,000,000,000) under Credit Contract No. 01/2025/9472638/HDTD dated October 16, 2025, effective until September 30, 2026. This loan supplements
working capital. It is secured by creditworthiness, shareholders' savings passbooks, and the Company's deposit contracts (Note 2). Interest rate is specified in each promissory note. Interest is paid
monthly.

Short-term borrowings from Joint Stock Commercial Bank for Investment and Development of Vietnam can be drawn in VND or foreign currency with a credit limit of VND 200,000,000,000
(maximum domestic sales financing of VND 100,000,000,000) under Credit Contract No. 01/2025/11850841/HDTD dated October 16, 2025, effective until September 30, 2026. This loan
supplements working capital and is secured by creditworthiness, shareholders' savings passbooks, and deposit contracts (Note 2). Interest is paid monthly.

(v1) Short-term borrowings from Vietnam Technological and Commercial Joint Stock Bank can be drawn in VND with a credit limit of VND 800,000,000,000 under Credit Facility Addendum No.
CLN201912412287/HDCTD/PL4936123 dated September 29, 2026, effective until November 24, 2026. This loan supplements working capital. It is secured by creditworthiness and shareholders'
assets. Interest rate is specified in each promissory note. Interest is paid monthly.

(vii) Long-term berrowings from Joint Stock Commercial Bank for Foreign Trade of Vietnam — East Dong Nai Branch can be drawn in VND or foreign currency with a loan limit of VND
1,425,436,000,000 under Investment Project Loan Contract No. 20220029/HDCVDADT/KHBB dated September 30, 2022, with a term of 84 months from December 24, 2022. This loan finances the
project "Upgrading the manufacturing capacity of paper from waste paper from 250,000 tons/year to 500,000 tons/year". The loan is secured by assets mortgaged under Credit Contract No.
20240064/CTD/KHBB dated October 17, 2024. The grace period is 18 months from December 24, 2022. The interest rate is 7.9% for the first year, and equal to the ceiling 12-month VND individual
savings deposit rate plus 3%/year for the remaining period. Interest is paid monthly.

(viii) Short-term borrowings from Asia Commercial Joint Stock Bank can be drawn in VND or foreign currency with a credit limit of VND 114,000,000,000 under Loan Contract No.
CVL.DN.5639.140926 dated September 17, 2026, effective until September 16, 2027. This loan supplements working capital. It is secured by a USD deposit margin. Interest rate is specified in each
promissory note. Interest is paid monthly.

Short-term borrowings from Asia Commercial Joint Stock Bank — Chau Van Liem Branch can be drawn in VND or foreign currency with a credit limit of VND 200,000,000,000 under Credit Contract
CVL.DN.289.150926 dated September 17, 2026, effective until October 18, 2027. This loan supplements working capital. Interest is paid monthly.

13. Trade Accounts Payable

Item Closing balance Opening_b;nlnnce

a) Short-term trade accounts payable

- VIPA LAUSANNE S.A

142.741.672.516

T 84.241.121.230

- NISSHO [WAI PAPER AND PULP CORPORATION | 17.437.308.903 40904215531
Golden Partner Trading Service Joint Stock Company 31.433.423.293 28.681.702.507
- Payables o other suppliers e 339.147.248347 391.793.170.408|
Total 472.259.101.773 604.120.760.960
14, Short-term Advances from Customers
I Closing balance Opening balance
tem
Book value Allowance Book value Allowance

Hong Kong Paper Sources Co., Ltd. 30.107 885.589

Jiashun R Packaging Material (Cambodia) Co., Ltd. 6.863.706.583

GLOBAL PULP AND PAPER LIMITED 2.713.649.204

Xiamen C&D Paper & Pulp Group Co., Ltd. 1550067.408] 4.995.418.892 2
Others 17.981.148.316[ 12.256.040.174 A2
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[ Total

29.108.571.511]

47.359.344.655]

15. Taxes and Other Payables to the State Budget

Item Opening balance Payable during the quarter Paid during the quarter Closing balance
é)—P;yables iy S W o
+ Value added tax R 25
+ Corporate income tax 25.890.424.795 15.950.423.209| 3.000.000.000 38.840.848.004
+ Personal income tax 10.574.308 26845438 10,795,692 S 26.624.055
+_€E1_1mental prote-c_t-ion tax ST EHE ?Buméc E=1 18.000.000 T el ar P gl s e ]
+ Import duty 7S 161.373.249 161.373.249)
+ Fees, charges, and other payables 35.958.408 35.958.408 P
Total 25.900.999.103 16.192.600.305 3.226.127.349 38.867.472.059

b) Receivables

+ Deductible value added tax on imports

Total

16. Accrued Expenses

__________ Item RS __ Closing balance ~ Opening balance
- Acerued electricity expenses 13.545.518.266 13.253.801.920
- Other accrued expenses 4.099.716.165 5.200.500.846
Total 17.645.234.431 18.454.302.766
17. Other Payables
Item = Closing balance Opening balance
- Trade union funds 132.102.651 126.638.651
- Other payables and obligations 446.540.154 461.424.323
Total 578.642.805 588.062.974
18. Owners' Equity
Onvper's Convertible Other owner's r:vs:let:at Forelgn Hndistribue Hom:
Item contributed  |Share premium bond ontions i o exchange PAT and controlling Total
capital P P reserve reserves interests
reserve
A 1 2 3 4 5 6 7 8 9
gr'?e""‘f P:‘:""“ of | 2700.000.000.000 691.355.791.637 3.391.356.791.537
10r peri X = .0 = . g =0
- Capital increase in
prior period : 4 S he
« N 1 1
P;f;;"’m e 547.204.508.944| 14281681781  561.486.280.725
Opening balance of |, 704 400,000.000 3.962.842.072.262
current period
- Capital increase in
current period = 3
I';'i’.’;;“’ﬁ‘ i 313348250.420) 936685088 314284344518
eI
f:di“gth“"f“;" °f | 2700.000.000.000 4.267.127.016.780
rrent perio
V1. Additional Information for Items Presented in the Income Statement
1. Gross Revenue from Sales of Goods and Rendering of Services
i Item Quarter 03, 2026 Quarter 03, 2025
a) Revenue s
- Revenue from sale of products and goods 1.909.714.713.805 1.571.305.792.319
- Revenue from rendering of services (excluding construction services) 18.350.431.007 16.537.127.134
Total 1.929.065.144.812 1.587.842.919.453
2. Revenue Deductions
R e Item Quarter 03, 2026 _ Quarter 03, 2025
- Trade discounts 450.000.000 270.000.000
- Sales rebates 82.203.361 ~ 113.097.603
- Sales returns 123.215.400] 318.606.500
Total 655.418.751 701.704.103
3. Cost of Goods Sold
Ttem B Quarter 03, 2026 | Quarter 03, 2025 ]
- Cost of goods and products sold (excluding carrying amount and selling/disposal costs of investment property) 1.509.755.540.455 1.374.149.579.362
Total 1.509,755.540.455 1.374.149.579.362
4. Financial Income
s : Item  Quarter 03, 2026 Quarter 03, 2025 S
- Interest income from bank deposits and loans A 1,818.787.208 6.054.152
- Foreign exchange gains 3.758.510.653 8.652.078.239
Total 5.577.297.861 8.658.132.391
5. Financial Expenses
B 2 Item | Quarter 03, 2026 I Quarter 03, 2025
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- Borrowing costs i 26.222.961.669] 14.134.986.509
- Foreign exchange losses 6.320.578.154 2.244.853.184

Total 34.543.539.823 16.379.839.693
6, Other Income

Item Quarter 03, 2026 Quarter 03, 2025 ]
- Other income items 367.215.823 533.659.974

Total 367.215.823 533.659.974
7. Other Expenses

= Item Quarter 03, 2026 Quarter 03, 2025

- Other expenses 54.237.060 12.834.409

Total 54.237.060 12.834.409)
8. Selling and General Administrative Expenses

Item  Quarter 03, 2026 Quarter 03, 2025 =
a) General and administrative expenses incurred during the period 7.278.676.590 3,963,572.273
Labor costs 1.383.165.277 613.194.200
Depreciation of fixed assets S L 868.164.607 631.324.551
Allocated expenses o 81.654.385 1565.489.253
Outside purchase service expenses & 3.749.204.595 1.978.789.880
Other cash expenses 1.196.487.726 584.774.389
b) Selling expenses incurred during the period 52.486.878.090 37.969.619.597
Depreciation of fixed assets . 820.746.513 820.746.513
Transportation expenses 39.276.449.520 26.046.714.268
Other selling expenses 12.389.682.057 11.102.158.816
9. Operating Expenses by Nature

ey et ! Item e T, Quarter 03, 2026 Quarter 03,2025 |

Raw materials and consumables expenses s el 1.236.935.377.515 1.097.421.949.777
Labor costs 23.464.896.518 15.756.971.600
Depreciation of fixed assets 64.736.641.438 53.182.004.761
Allocated expenses 74.532.342.486 34.763.652.583
Other cash expenses 107.132.332.624 103.055.296.407

Total 1.506.801.590.581 1.304.179.875.128
10. Corporate Income Tax Expense

Item . Quarter 03, 2026 Quarter 03, 2025
- Accounting profit before tax 330.235.367.727 163.857.562.381
- Tax calculated at current corporate income tax rate 15.850.423.208 9.033.103.600|_
Current corporate income tax expense 15.950.423.209 9.033.103.600

VII. Events After the Reporting Date (September 30, 2026)
There are no significant events occurring after the end of the fiscal year that require adjustments or disclosures in the financial statements.

VIII. Comparative Figures

Comparative figures on the balance sheet for the period ended September 30, 2026, and corresponding notes are figures from the separate financial statements for the '
fiscal period ended September 30, 2025.
Comparative figures on the income statement as of June 30, 2026, cash flow statement as of September 30, 2026, and corresponding notes are figures from the

financial statements ended September 30, 2025.

CHIEF ACCOUNTANT
(Signature and full

PREPARER
(Signature and fall \name

Thi Thuy Nga
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