








STATE BANK OF VIETNAM 

No.: 9974/NHN-QLGS 

Re: Approval of the increase in charter 

capital of MSB 

 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

                                          Hanoi, October 28, 2026 

 

To: Vietnam Maritime Commercial Joint Stock Bank (MSB) 

With regard to the application for an increase in charter capital submitted by Vietnam 

Maritime Commercial Joint Stock Bank (MSB) under Official Letter No. 11892/2026/CV-TGĐ5 

dated October 15, 2026 (including Supplementary Document No. 11892) and the dossier 

requesting approval from the State Bank of Vietnam (SBV), the SBV hereby provides its opinion 

as follows: 

1. Approval is hereby granted for MSB to increase its charter capital by an additional VND 

9,360,000,000,000 (in words: Nine trillion three hundred and sixty billion Vietnamese dong) 

through a private placement of shares to existing shareholders and a public offering of shares to 

existing shareholders, as approved by the General Meeting of Shareholders of MSB under 

Resolution No. 34/2026/NQ-DHDCD dated August 8, 2026, and as amended and supplemented 

by Resolution No. 25/07/2026/NQ-HDQT dated September 15, 2026 of MSB's Board of Directors. 

2. MSB's responsibilities 

2.1. MSB shall implement the increase in charter capital in accordance with the provisions 

of applicable laws and regulations, including the implementation schedule, procedures for offering 

and issuing shares, and the relevant rights and obligations of shareholders as stipulated in the Law 

on Credit Institutions of 2024 (as amended and supplemented) and the applicable guiding 

regulations of the SBV. 

2.2. MSB shall only be permitted to implement the capital increase in accordance with 

Point 1 above after complying with the conditions stipulated in Point 1 of this Official Letter. 

2.3. In addition to ensuring that the share purchase and sale transactions are carried out in 

accordance with the provisions of law, MSB shall also ensure compliance with the provisions of 

Article 62 of the Law on Credit Institutions and Article 12 of Circular No. 50/2025/TT-NHNN 

dated December 24, 2025, issued by the Governor of the SBV, regulating the credit ratings of 

credit institutions and foreign bank branches, with respect to the following contents of the bank's 

share purchase and sale transactions: 

- The responsibilities of the legal representative and authorized representatives of the 

contributing capital owners, shareholders, and buyers and sellers of shares in ensuring the 

accuracy of information relating to credit institutions, foreign bank branches, capital 

contribution owners, and shareholders participating in the transactions; ensuring that the 

purchase and sale of shares and the transfer of shares of MSB are carried out in accordance 

with the law; and ensuring that no nominee or proxy arrangement is used to conceal the 

actual ownership of shares. 

- The responsibilities of the legal representative and authorized representatives of the 

contributing capital owners, shareholders, and buyers and sellers of shares in ensuring that 

the actual owners of shares in MSB fully understand and comply with the provisions of 

the law; ensuring that the capital contribution owners and shareholders provide MSB with 



complete and accurate information regarding the actual owners of the shares; and ensuring 

that the information relating to the actual owners of shares is not inaccurate. 

- Responsibility for complying with the provisions of the Law on Credit Institutions 

regarding limits on share ownership applicable to shareholders, major shareholders, and 

related persons. 

- Responsibility for complying with regulations on the provision of information by major 

shareholders, shareholders, and related persons. 

 

2.4. Within a maximum period of 15 working days from the closing date of the share 

offering in accordance with applicable laws and regulations, MSB shall carry out the procedures 

for adjusting its charter capital stated in its License in accordance with Clause 4, Article 12 of 

Circular No. 50. 

 

3. This Official Letter shall remain valid for a period of 12 months from its signing date./. 

 

Recipients: 

• As addressed above; 

• Governor (for reporting 

purposes); 

• Deputy Governor Pham Quang 

Dung; 

• Archives: Office, 

QLGS5.TT.T.HIEN 

FOR THE GOVERNOR 

DEPUTY GOVERNOR 

[Official seal and signature] 

 

Pham Quang Dung 
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