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Quang Ngai, August 24 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gui/ To: S& Giao dich Ching khoan Ha Noi/ Hanoi Stock Exchange

Thue hién quy dinh tai khoan 3, khoan 4 Diéu 14 Thong tu s6 96/2020/TT-
BTC ngay 16/11/2020 ctia Bo Tai chinh huéng din cong b thong tin trén thi truong
chiing khoan, Cong ty c¢6 phan Cép thoat nudc va Xay dung Quang Ngii thyc hién
cong bd thong tin bao céo tai chinh (BCTC) ban nién nam 2026 véi S& Giao dich
Chirng khoan Ha Noi nhu sau:

Pursuant to the provisions of Clauses 3 and 4, Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance,
guiding information disclosure on the securities market, Quang Ngai Water Supply,
Sewerage and Construction Joint Stock Company hereby discloses its 2026 semi-
annual financial statements to the Hanoi Stock Exchange as follows:

1. Tén to chire/ Organization name:
- Ma chung khoén/ Stock code: QN'W
- Dia chi: s6 17 Phan Chu Trinh, phuong Cam Thanh, tinh Quang Ngai.
- Address: No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai
province.
- Dién thoai lién h¢/ Contact phone: 0255.382.2693 Fax: 0255.382.2692 */
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- Email: capnuocgng(@gmail.com Website: capnuocgni.com.vn |
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2. Noi dung théng tin cong bd/ Information disclosure content:
- BCTC ban nién nam 2026/ Semi-annual financial statements for 2026:

[0 BCTC riéng (TCNY khéng c6 cong ty con va don vi ké toan cép trén co
don vi truc thude)/ Separate Financial Statements (for a listed company
without subsidiaries and for a superior accounting unit with affiliated
units;

M BCTC hop nhat (TCNY c¢6 cong ty con)/ Consolidated Financial
Statements (for a listed company with subsidiaries);
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[] BCTC téng hop (TCNY c¢6 don vi ké toan truc thude td chire by may ké
toan riéng)/ Combined Financial Statements (for a listed company with
dependent accounting units having separate accounting organizations);

- Cac truwong hop thujc dién phai giai trinh nguyén nhan/ Cases that must
explain the cause:

+ T chirc kiém toén dua ra y kién khong phai 1a y kién chdp nhan toan phan
ddi voi BCTC (ddi véi BCTC duoc kiém toan nam 2026)/ The audit firm expressed
a qualified or adverse opinion (other than an unmodified opinion) on the Financial
Statements (for the audited Financial Statements for the year 2025)

L] Cé/Yes VI Khong/No

Van ban giai trinh trong truong hop tich c6/ Explanatory text in case of
integration:

L] Co/Yes  Khoéng/No

+ Loi nhuan sau thué trong ky bdo cdo c6 su chénh léch trude va sau kiém
toan tlr 5% trd 1én, chuyén 16 sang 14i hodic nguoc lai/ The after-tax profit for
the reporting period changed by 5% or more between the pre-audit and post-
audit figures, or shifted from a loss to a profit (or vice versa)

[J Co/Yes [V] Khong/No

Van ban giai trinh trong truong hop tich c6/ Explanatory text in case of
integration:

[J Co/Yes [ Khéng/No

+ Loi nhuan sau thué thu nhép doanh nghiép tai bao cédo két qua kinh doanh
ctia ky bdo céo cé thay doi tir 10% trd 1én so véi bao cdo ciing ky nam trudc/
Profit after corporate income tax on the Statement of Profit or Loss for the
reporting period changed by 10% or more compared to the same period of
the previous year?

[J Cé/Yes M Khong/No

Van béan giai trinh trong truong hgp tich c¢6/ Explanatory text in case of
integration:

L] Cé/Yes V] Khong/No

+ Loi nhuan sau thué trong ky bao céo bi 15, chuyén tir 13i & béo céo ciing ky
nam trude sang 10 ¢ ky nay hoac nguogc lai/ The after-tax profit for the
reporting period recorded a loss, shifting from a profit in the same period of
the previous year to a loss in the current period, or vice versa?

[] Céo/Yes V] Khong/No

Vin ban giai trinh trong trudong hop tich ¢d/ Explanatory text in case of

integration:

[J Cé/Yes VI Khong/No
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Théng tin nay da duogc cong b trén trang thong tin dién tir cia Cong ty vao
ngdy 24./8/2026 tai dudng dan: This information was published on the Company's
website on 23./8/2026 at the following link:: https.//capnuocgni.com.vn/quan-he-
co-dong.html./. i
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Tai ligu dinh kém/ Attached documents: Dai dién td chire/ Organization representative
- BCTC/ financial report; Nguwoi dai dién theo Phap luat/ Legal
Representative

Giam doc/Director
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QUANG NGAI WATER SUPPLY SEWERAGE
AND CONSTRUCTION JOINT STOCK COMPANY

Reviewed interim separate financial statements
For the six-month accounting period ended 30 June 2026
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Quang Ngai Water Supply Sewerage and Construction Joint Stock Company
(hereinafter called “the Company”) presents its Report together with the reviewed interim separate financial
statements for the six-month accounting period ended 30 June 2026.

GENERAL INFORMATION

Quang Ngai Water Supply Sewerage and Construction Joint Stock Company was formerly Quang Ngai
Water Plant, established in 1963. After several name changes, on 03/02/2010 the People's Committee of
Quang Ngai Province issued Decision No. 152/QD-UBND on the conversion of Quang Ngai Water Supply,
Sewerage and Construction One Member Limited Liability Company into Quang Ngai Water Supply
Sewerage and Construction Joint Stock Company.

On 24/02/2010, the Quang Ngai Department of Planning and Investment issued the Company's initial
Business Registration Certificate No. 3404000001. During its operations, the Company has amended its
Enterprise Registration Certificate 5 times, the most recent being the 5th amendment on 15/01/2025.

The Company's shares are traded on the UpCom exchange under the stock code QNW.

THE MEMBERS OF THE BOARD OF MANAGEMENT, THE BOARD OF SUPERVISORS, THE BOARD
OF DIRECTORS AND THE CHIEF ACCOUNTANT

The members of the Board of Management, the Board of Supervisors, the Board of Directors and the Chief
Accountant of the Company during the period and up to the date of this report are as follows:

The Board of Management
Date of appointment/dismissal

Full name Position

Mr. Hoang Van Duong Chairman Re-appointed on 15/06/2026
Mrs. Tran Thi Chieu Member Re-appointed on 15/06/2026
Mr. Hoang Van Thang Member Re-appointed on 15/06/2026
Mr. Nguyen Dang Do Member Re-appointed on 15/06/2026
Mrs. Ngo Thi Phuong Thao Member Re-appointed on 15/06/2026
The Board of Supervisors

Full name Position Date of appointment/dismissal
Mrs. Le Thi Quy Head of the Board of Supervisors Re-appointed on 15/06/2026
Mrs. Le Thi Hoai An Member Re-appointed on 15/06/2026
Mr. Bui Hai Ninh Member Re-appointed on 15/06/2026

The Board of Directors and the Chief Accountant

Date of appointment/dismissal

Full name Position

Mr. Nguyen Dang Do Director Re-appointed on 15/06/2026
Mr. Hoang Van Thang Deputy Director Re-appointed on 15/06/2026
Mr. Pham Dinh Tung Deputy Director Appointed on 28/07/2026
Mr. Pham Dinh Tung Chief Accountant gf_rg::;ﬁtgg ﬁg’?gggﬁfms
Mrs. Thai Thi Huong Chief Accountant Appointed on 28/07/2026

Legal Representative

The legal representative of the Company during the period and up to the date of this report is Mr. Nguyen

Dang Do - Director.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

STATEMENT OF THE BOARD OF DIRECTORS (continued)

EVENTS AFTER THE END OF THE ACCOUNTING PERIOD

No significant events have occurred since the end of the accounting period which would require adjustment
or disclosure in the notes to the interim separate financial statements.

AUDITORS

International Auditing and Valuation Company Limited has been appointed as the auditor to review the
interim separate financial statements of the Company for the six-month accounting period ended 30 June

2026.

DISCLOSURE OF THE BOARD OF DIRECTORS' RESPONSIBILITIES FOR THE INTERIM SEPARATE
FINANCIAL STATEMENTS

The Board of Directors of the Company is responsible for preparing the interim separate financial statements
which give a true and fair view of the interim separate financial position of the Company as at 30 June 2026,
and of its interim separate results of operations and interim separate cash flows for the six-month accounting
period then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting Regime and the legal regulations relating to the preparation and presentation of interim separate
financial statements. In preparing these interim separate financial statements, the Board of Directors is

required to:

e Select suitable accounting policies and then apply them consistently;

o Make judgements and estimates that are reasonable and prudent;

o State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

. Prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly

preparing and presenting the financial statements so as to minimise errors and frauds.

The Board of Directors ensures that proper accounting records are kept which disclose, with reasonable
accuracy at any time, the financial position and the operations of the Company, and that the accounting
records comply with the applicable accounting regime. The Board of Directors is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of frauds and for compliance with the legal regulations relating to the preparation and presentation

of the interim separate financial statements.

The Board of Directors confirms that it has complied with the above requirements in preparing the interim
separate financial statements.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

STATEMENT OF THE BOARD OF DIRECTORS (continued)

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Directors confirms that the Company has complied with Decree No. 155/2020/ND-CP dated
31/12/2020, as amended and supplemented by Decree No. 245/2025/ND-CP dated 11/09/2025 of the
Government, elaborating a number of articles of the Law on Securities, and that the Company has not
breached its information disclosure obligations under Circular No. 08/2026/TT-BTC amending and
supplementing a number of articles of Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Minister
of Finance guiding the disclosure of information on the securities market, as amended and supplemented by
Circular No. 68/2024/TT-BTC dated 18/09/2024 and Circular No. 18/2025/TT-BTC dated 26/04/2025
amending and supplementing a number of articles of the circulars regulating securities trading on the
securities trading system; clearing and settlement of securities transactions; operations of securities
companies and disclosure of information on the securities market.

APPROVAL OF THE INTERIM SEPARATE FINANCIAL STATEMENTS

The Board of Directors approves the accompanying interim separate financial statements. The interim
separate financial statements give a true and fair view of the financial position of the Company as at 30 June
2026, and of its results of operations and its cash flows for the accounting period then ended, in accordance
with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Regime and the legal
regul Iating to the preparation and presentation of interim separate financial statements.

Director
Quang Ngai, 26 August 2026
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Céng ty TNHH Kiém toan va Binh gia Quédc té
International Auditing and Valuation Company Limited

AUDIT AND VALUATION

No: 2007/2026/BCSX/IAV

REVIEW REPORT
ON INTERIM SEPARATE FINANCIAL INFORMATION

To: The Shareholders
The Board of Management, the Board of Supervisors and the Board of

Directors
Quang Ngai Water Supply Sewerage and Construction Joint Stock Company

We have reviewed the accompanying interim separate financial statements of Quang Ngai Water Supply
Sewerage and Construction Joint Stock Company (hereinafter called “the Company”), prepared on 26
August 2026, from page 06 to page 36, comprising: the interim separate statement of financial position as at
30/06/2026, the interim separate income statement, the interim separate cash flow statement for the six-
month accounting period then ended and the accompanying selected notes to the interim separate financial

statements.

The Board of Directors' Responsibility

The Board of Directors of the Company is responsible for the preparation and fair presentation of these
interim separate financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting Regime and the legal regulations relating to the preparation and presentation of
interim separate financial statements, and for such internal control as the Board of Directors determines is
necessary to enable the preparation and presentation of interim separate financial statements that are free

from material misstatement, whether due to fraud or error.
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Auditors' Responsibility

L vowenn

Our responsibility is to express a conclusion on the interim separate financial statements based on our
review. We conducted our review in accordance with Vietnamese Standard on Review Engagements No.
2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

dior~d M >

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

A-TT5 - 3 Khu nha & Him Lam Van Phuc, Phudng Ha Béng, Thanh phd Ha Noi
. A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
ﬂ Tel: +84 247 303 3668 * Website: https://iav.com.vn



REVIEW REPORT
ON INTERIM SEPARATE FINANCIAL INFORMATION (CONTINUED)

Auditors' Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements for the six-month accounting period ended 30 June 2026 do not give a
true and fair view, in all material respects, of the financial position of Quang Ngai Water Supply Sewerage
and Construction Joint Stock Company as at 30 June 2026, and of its results of operations and its cash
flows for the six-month accounting period then ended, in accordance with Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting Regime and the legal regulations relating to the
preparation and presentation of interim separate financial statements.

Deputy Director

Audit Practising Registration Certificate

No:1464- 2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED

Hanoi, 26 August 2026




QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

FORM B 01a - DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
ASSETS Code Note Closing balance  Opening balance
VND VND
A. SHORT-TERM ASSETS 100 202,964,364,899 179,289,710,204
|I. Cash and cash equivalents 110 41 102,714,231,368 75,130,809,364
1. Cash 111 8,613,595,009 3,203,409,766
2. Cash equivalents 112 94,200,636,359 71,927,399,698
. Short-term financial investments 120 4.2 76,909,446,642 83,730,025,979
1. Short-term held-to-maturity 123 76,909,446,642 83,730,025,979
investments
lil. Short-term receivables 130 15,482,336,808 13,917,356,013
1. Short-term trade receivables 131 43 12,707,897,883 11,336,396,297
2. Short-term advances to suppliers 132 44 1,861,083,939 1,772,947,730
3. Other short-term receivables 135 4.5 3,928,982,353 3,823,639,353
4. Allowance for doubtful short-term 136 4.6 (3,016,065,076) (3,016,065,076)
receivables
5. Shortage of assets awaiting resolution 137 437,709 437,709
IV. Inventories 140 4.7 7,255,964,288 4,942,136,322
1. Inventories 141 16,108,243,050 13,794,415,084
2. Allowance for decline in value of 142 (8,852,278,762) (8,852,278,762)
inventories
V. Other short-term assets 160 602,385,793 1,569,382,526
1. Short-term prepaid expenses 161 48 265,953,521 227,516,670
2. Value added tax deductibles 162 7,460,829 1,100,734,659
3. Taxes and other amounts receivable 163 417 328,971,443 241,131,197
from the State budget
B. LONG-TERM ASSETS 200 113,953,178,535 117,803,874,008
I. Long-term receivables 210 119,638,560 119,638,560
1. Other long-term receivables 215 4.5 2,283,710,360 2,283,710,360
2. Allowance for doubtful long-term 216 46 (2,164,071,800) (2,164,071,800)
receivables St
Il. Fixed assets 220 68,348,499,072 74,942,052,067
1. Tangible fixed assets 221 4.9 68,348,499,072 74,942,052,067
- Cost 222 253,556,589,398 252,312,657,398
- Accumulated depreciation 223 (185,208,090,326)  (177,370,605,331)
2. Intangible fixed assets 227 410 - -
- Cost 228 660,245,455 660,245,455
- Accumulated depreciation 229 (660,245,455) (660,245,455)
lll. Long-term assets in progress 250 22,013,968,374 18,418,884,394
1. Construction in progress 252 4.11 22,013,968,374 18,418,884,394
IV. Long-term financial investments 260 4.2 5,861,246,427 6,422,342,666
1. Investments in subsidiaries 261 8,000,000,000 8,000,000,000
2. Provision for impairment of long-term 264 (2,138,763,573) (1,577,657,334)
investments in other entities
V. Other long-term assets 270 17,609,826,102 17,900,956,321
1. Long-term prepaid expenses 271 4.8 17,609,826,102 17,900,956,321
TOTAL ASSETS 546 316,917,543,434 297,093,584,212
(280 = 100 + 200)
6

The accompanying notes are an integral part of these interim separate financial statements



QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

FORM B 01a - DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2026
RESOURCES Code Note Closing balance Opening balance
VND VND
C. LIABILITIES 300 32,917,469,193 29,537,171,582
. Current liabilities 310 28,638,361,609 24,943,683,714
1. Short-term trade payables 311 412 5,482,592 438 6,226,590,612
2. Short-term advances from 312 413 2,126,195,051 1,054,496,740
customers
3. Dividends and profits payable 313 4,16 92,060,922 572,192,100
4. Taxes and amounts payable tothe 314 4.17 5,324,693,836 2,584,483,237
State budget
5. Payables to employees 315 6,600,099,545 9,044,393,893
6. Short-term accrued expenses 316 4,14 660,823,313 807,040,816
7. Other short-term payables 320 4.15 2,847,628,811 2,011,584,408
8. Short-term borrowings and finance 321 4.18 769,353,688 759,363,688
lease liabilities
9. Bonus and welfare funds 323 4,744,914,005 1,883,548,220
Il. Long-term liabilities 330 4,279,107,584 4,593,487,868
1. Long-term accrued expenses 334 4.14 547,033,999 601,737,439
2. Other long-term payables 338 415 315,000,000 195,000,000
3. Long-term borrowings and finance 339 4.18 3,417,073,585 3,796,750,429
lease liabilities
D. OWNERS' EQUITY 400 4.19 284,000,074,241 267,556,412,630
1. Owners' contributed capital 411 200,000,000,000 200,000,000,000
- Ordinary shares with voting rights  411a 200,000,000,000 200,000,000,000
2. Share premium 412 14,651,406 14,651,406
3. Investment and development fund 418 38,659,184,402 20,702,879,402
4. Undistributed profit after tax 420 45,326,238,433 46,838,881,822
- Accumulated undistributed profit ~ 420a 25,803,667,500 7,059,843,174
after tax to the end of the prior
period
- Undistributed profit after tax of the 420b 19,522,570,933 39,779,038,648
current period
TOTAL RESOURCES 440 316,917,543,434 297,093,584,212
(440 = 300 + 400)
faf COPHAN
| CAP THOAT NUgC }
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Preparer Chief Accountant ~=Director
Le Nguyen Viet Thai Thi Huong Nguyen Dang Do

Quang Ngai, 26 August 2026

The accompanying notes are an integral part of these interim separate financial stalements
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province, Vietnam

FORM B 02a - DN

INTERIM SEPARATE INCOME STATEMENT
For the accounting period from 01/01/2026 to 30/06/2026

Code Note Current Prior period
ITEMS period
VND VND
1. Revenue from sales of goods and 01 5.1 57,999,220,386 55,916,273,929
rendering of services
2.  Deductions from revenue 02 - -
3. Netrevenue from sales of goods and 10 57,999,220,386 55,916,273,929
rendering of services (10 = 01 - 02)
4. Costof goods sold 1 5.2 29,920,888,812  26,798,742,917
5. Gross profit from sales of goods and 20 28,078,331,574  29,117,631,012
rendering of services (20 = 10 - 11)
6. Gainl/(loss)) from sale and disposal of 21 - -
investment property
7. Financial income 22 53 4,303,369,073 2,417,985,011
8. Financial expenses 23 5.4 675,632,087 248,188,030
- In which: Borrowing costs 24 114,535,848 162,330,782
9. Selling expenses 25 55 2,360,416,565 2,170,934,358
10. General and administration expenses 26 56 4,819,311,062 4,744,680,942
11. Net operating profit {30 = 20 + 21 + 22 - 30 24,526,340,933  24,371,712,693
(23 + 25 + 26)}
12. Other income 31 5.7 - 1,019,414
13. Other expenses 32 5.8 2,696,644 27,463,417
14. Other profit/(loss) (40 = 31 - 32) 40 (2,696,644) (26,444,003)
15. Total accounting profit before tax 50 24,523,644,289  24,345,268,690
(50 = 30 + 40)
16. Current corporate income tax expense 51 59 5,001,073,356 4,964,382,204
17. Deferred corporate income tax expense 52 - -
18. Profit after corporate income tax 60 19,522,570,933 19,380,886,486
(60 = 50 - 51 - 52)
e
Preparer Chief Accountant Director
Le Nguyen Viet Thai Thi Huong Nguyen Dang Do

Quang Ngai, 26 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province, Vietnam

FORM B 03a - DN

INTERIM SEPARATE CASH FLOW STATEMENT
For the accounting period from 01/01/2026 to 30/06/2026

(Indirect method)
Code Note Current period Prior period
ITEMS VND VND
. CASH FLOWS FROM OPERATING
ACTIVITIES
1. Profit before tax 01 24,523,644,289 24,345,268,690
2. Adjustments for:
- Depreciation of fixed assets and 02 7.837,484,995 7.821,186,327
investment property ;
- Provisions 03 561,096,239 85,857,248
- (Gain)/loss from investing and 05 (4,303,369,073) (2,417,985,011)
financing activities
- Borrowing costs 06 114,535,848 162,330,782
3. Operating profit before changes in 08 28,733,392,298 29,996,658,036
working capital
- Increase/decrease in receivables 09 1,019,786,814 (4,966,914,377)
- Increase/decrease in inventories 10 (2,313,827,966) 2,163,679,432
- Increase/decrease in payables 11 (1,305,890,760)
(excluding interest payable and (10,853,299,147)
corporate income tax payable)
- Increase/decrease in prepaid 12 252,693,368 560,490,448
expenses
- Borrowing costs paid 14 (114,535,848) (159,519,747)
- Corporate income tax paid 15 (2,316,442,748) (1,549,278,720)
- Other cash payments for operating 17 (341,404,715) -
activities
Net cash flows from operating 20 23,613,770,443 15,191,815,925
activities
Il. CASH FLOWS FROM INVESTING
ACTIVITIES
1. Cash paid for purchase and 21 (4,839,015,980)
construction of fixed assets and other
long-term assets
2. Cash paid for lending and purchase of 23 - (6,287,006,729)
debt instruments of other entities
3. Cash recovered from lending and 24 9,000,000,000 -
resale of debt instruments of other
entities
4. Interest, dividends and profits 27 544,614,385 2,347,956,903
received
Net cash flows from investing 30 4,705,598,405 (3,939,049,826)
activities
9

The accompanying notes are an integral part of these interim financial stalements
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 03a - DN
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province, Vietnam

INTERIM SEPARATE CASH FLOW STATEMENT (continued)
For the accounting period from 01/01/2026 to 30/06/2026

(Indirect method)
Code Note Current period Prior period
ITEMS VND VND
lll. CASH FLOWS FROM FINANCING
ACTIVITIES
1. Repayment of loan principal 34 4.18 (379,676,844) (689,207,844)
2. Dividends and profits paid to 36 (356,270,000)
owners
Net cash flows from financing 40 (735,946,844) (689,207,844)
activities
Net cash flows during the period 50 27,583,422,004 10,563,558,255
balance
Cash and cash equivalents at the 60 75,130,809,364 66,493,434,657
beginning of the period balance
Cash and cash equivalents at the 70 102,714,231,368 77,056,992,912

end of the period balance
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Preparer Chief Accountant Director
Le Nguyen Viet Thai Thi Huong Nguyen Dang Do

Quang Ngai, 26 August 2026

The accompanying notes are an integral part of these interim financial statements 10

%0 o\

A X
QUi
B



QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS

For the accounting period from 01/01/2026 to 30/06/2026

These notes form an integral part of and should be read in conjunction with the accompanying interim
separate financial statements.

1.

1.1.

1.2

1.3.

1.4.

1.5.

OPERATING CHARACTERISTICS OF THE ENTERPRISE

Form of capital ownership

Quang Ngai Water Supply Sewerage and Construction Joint Stock Company was formerly Quang
Ngai Water Plant, established in 1963. After several name changes, on 03/02/2010 the People's
Committee of Quang Ngai Province issued Decision No. 152/QD-UBND on the conversion of Quang
Ngai Water Supply, Sewerage and Construction One Member Limited Liability Company into Quang
Ngai Water Supply Sewerage and Construction Joint Stock Company.

On 24/02/2010, the Quang Ngai Department of Planning and Investment issued the Company's
initial Business Registration Certificate No. 3404000001.

The charter capital of the Company is VND 200,000,000,000 (in words: Two hundred billion

Vietnamese Dong), equivalent to 20,000,000 shares with a par value of VND 10,000 per share.

The total number of employees of the Company as at 30 June 2026 was 111 (as at 31 December
2025: 119).

Business sector

The Company's principal business sectors are clean water supply, construction and commercial
trading.

Business activities

The Company's principal business activities during the period are:.

- Exploitation, treatment and supply of water;

- Construction of public utility works;

- Construction of other civil engineering works;

- Installation of water supply and drainage systems, heating and air conditioning;
- Wholesale of other construction materials and installation equipment;

- Architectural activities and related technical consultancy.

Normal business cycle

The normal production and business cycle of the Company does not exceed 12 months.

Structure of the enterprise
Ownership Voting rights

Place of incorporation (or Principal
Nemerakcompany registration) and operation Inter;ft held % activities
Subsidiaries
Dung Quat Water 29 Le Khiet Street, Cam Exploitation,
Supply Company Thanh Ward, Quang Ngai 60 60 treatment and
Limited Province, Vietnam supply of water
Quang Ngai 427/21 Le Loi Street, Nghia .
Infrastructure Lo Ward, Quang Ngai Sg?esrtructslﬁn of
i ; : pply
Construction One Province, Vietnam 100 100 ;
and drainage
Member  Company Woiks
Limited
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

1.6.

2.1.

2.2,

2.3.

24.

3.1.

Statement on the comparability of information in the financial statements

The Company has applied Vietnamese Accounting Standards and the documents guiding the
VStandards issued by the State. The separate interim financial statements are prepared and
presented in accordance with all requirements of each standard, the circulars guiding the
implementation of the VStandards and the Vprevailing Enterprise Accounting Regime currently

applicable.
BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS
Basis of preparation of the financial statements

The accompanying interim separate financial statements are presented in Vietnamese Dong (VND),
on the historical cost basis and in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting Regime and the legal regulations relating to the preparation and
presentation of financial statements .

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

Going concern assumption

There are no events causing significant doubt about the ability to continue as a going concern, and
the Company neither intends nor is obliged to cease operations or to significantly curtail the scale of
its operations.

Accounting period

The Company's annual accounting period begins on 01 January and ends on 31 December each
year.

For the six-month accounting period ended 30 June 2026, the Company has prepared interim
separate financial statements in accordance with regulations.

Adoption of the new guidance on the enterprise accounting regime

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the Enterprise Accounting Regime (“Circular 99"). Circular 99 replaces the previous
guidance on the Enterprise Accounting Regime under Circular No. 200/2014/TT-BTC dated 22
December 2014 (“Circular 200") and the Circulars amending and supplementing Circular 200.
Circular 99 is effective from 01 January 2026 and applies to annual accounting periods beginning on
or after 01 January 2026.

The Company has applied the relevant requirements of Circular 99 prospectively from 01 January
2026, except where Circular 99 provides otherwise.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting estimates

The preparation of the financial statements in conformity with Vietnamese Accounting Standards,
the Vietnamese Enterprise Accounting Regime and the legal regulations relating to the preparation
and presentation of the financial statements separate financial statements requires the Board of
Directors to make estimates and assumptions that affect the reported amounts of liabilities and
assets and the disclosure of contingent liabilities and assets at the date of the financial statements,
separate financial statements as well as the reported amounts of revenues and expenses during the
operating period. Although these accounting estimates are made based on the Board of Directors'
best knowledge, actual results may differ from those estimates and assumptions.

12
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

3.2.

3.3.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, cash in transit, the
enterprise's cash equivalents and short-term investments with a recovery term of not more than 3
months from the date of investment, which are readily convertible into known amounts of cash, are
not restricted in use and are subject to no risk in conversion into cash at the end of the accounting
period.

Financial investments

Held-to-maturity investments

Held-to-maturity investments comprise investments which the Company has the intention and ability
to hold to maturity. Held-to-maturity investments include term deposits at banks, valuable papers
(including treasury bills, promissory notes and certificates of deposit), bonds, preference shares
classified as liabilities, loans held to maturity for the purpose of earning perlodic interest, and other
held-to-maturity investments or those of a similar nature, excluding derivative instruments.

Held-to-maturity investments are recognised from the date of purchase and initially measured at the
purchase price plus the costs directly attributable to the purchase of the investments. Interest income
from held-to-maturity investments after the date of purchase is recognised in the income statement
separate financial statements on an accrual basis. Interest earned before the Company's holding
period is deducted from the cost at the date of purchase.

Allowance for doubtful debts in respect of held-to-maturity investments is made in accordance with
current accounting regulations.

Loans

Loans are amounts lent for the purpose of earning periodic interest under agreements between the
parties, but which are not traded on the market as securities.

Loans are initially recognised at cost. Subsequently, the Board of Directors reviews all outstanding
amounts in order to recognise an allowance for doubtful loans at the end of the accounting period.
The allowance for doubtful loans is made for each loan based on the overdue period of the principal
under the original debt commitment (without taking into account any debt rescheduling between the
parties), or based on the estimated loss that may occur. The difference between the allowance made
at the end of this accounting period and the allowance made at the end of the previous accounting
period is recognised as an increase or decrease in financial expenses for the accounting period. The
amount of allowance reversed shall not exceed the original carrying amount.

Loans are classified as short-term and long-term in the interim separate statement of financial
position based on the remaining term of the loans from the date of the interim separate statement of
financial position to the recovery due date.

Investments in subsidiaries

A subsidiary is an entity controlled by the Company. Control is achieved where the Company has the
power to govern the financial and operating policies of an investee entity so as to obtain benefits
from the activities of those entities.

Provision for impairment of investments

A provision for investments is made when there is reliable evidence that part or all of the value of an
investment (including held-to-maturity investments, if any) is impaired or irrecoverable at the end of

the accounting period.

Increases or decreases in the provision balance are recorded in financial expenses in the interim
separate income statement.

13




QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

3.4.

3.5.

3.6.

3.7.

Receivables

Receivables represent amounts recoverable from customers or other parties. Receivables are
presented at their carrying amounts less allowance for doubtful debts.

Allowance for doubtful debts is made for each individual doubtful receivable based on the ageing of
the overdue balance or the estimated loss that may occur, or for receivables where the debtor is
unlikely to be able to pay due to liquidation, bankruptcy or similar difficulties.

Inventories

Inventories are stated at the lower of cost and net realisable value. The cost of inventories includes
direct material costs, direct labour costs and production overheads (if any) incurred in bringing the
inventories to their present location and condition.

The value of inventories is determined using the weighted average method and accounted for under
the perpetual method.

Net realisable value is determined as the estimated selling price less the estimated costs necessary
to make the sale.

Allowance for decline in value of inventories is made in accordance with current accounting
regulations. Accordingly, the Company makes an allowance for obsolete, damaged or sub-standard
inventories where the cost of inventories exceeds the net realisable value at the end of the

accounting period.
Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of fixed assets acquired through purchase includes the purchase price and all other directly
attributable costs of bringing the assets to their working condition for intended use.

Depreciation is calculated using the straight-ine method based on the estimated useful lives in
accordance with Circular 45/2013/TT-BTC dated 25/04/2013, as amended and supplemented by
Circular 147/2016/TT-BTC dated 13/10/2016 and Circular 28/2017/TT-BTC dated 12/04/2017
guiding the management, use and depreciation of fixed assets, specifically as follows:

Years
Buildings and structures 08-30 years
Machinery and equipment 06-10 years
Office equipment and management tools 03-06 years
Transportation and transmission vehicles (*) 10-25 years

*) For certain transportation and transmission vehicles, the Company applies accelerated
depreciation in accordance with Clause 3, Article 13 of Circular 45/2013/TT-BTC, in order to

accelerate the recovery of invested capital and speed up technological renewal.

Gains or losses arising from the disposal or sale of assets represent the difference between the
proceeds from disposal and the costs of disposal and are recognised in the income statement.

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of intangible fixed assets comprises all expenditure incurred by the Company to acquire the
asset up to the time the asset is ready for its intended use. Expenditure relating to intangible fixed
assets incurred after initial recognition is recognised as production and business expenses in the

14




QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC

FORM B 09a - DN

SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

3.8.

3.9.

3.10.

period, unless such expenditure is attributable to a specific intangible fixed asset and increases the
economic benefits derived from that asset.

When an intangible fixed asset is sold or disposed of, its cost and accumulated amortisation are
written off, and any gain or loss arising from the disposal is recognised in income or expenses for the

period.

The Company's intangible fixed assets comprise:
Years

05-10 years

Groundwater exploitation rights
02-10 years

Water management software:

Construction in progress

Construction in progress comprises fixed assets being purchased and constructed which have not
been completed at the end of the accounting period and is stated at cost. Such costs include
construction costs, costs of installation of machinery and equipment and other direct costs.
Construction in progress is not depreciated until the assets are completed and put into use.

Prepaid expenses

Prepaid expenses comprise expenses actually incurred but relating to the results of production and
business operations of more than one accounting period. The Company's prepaid expenses

comprise the following:
Tools and supplies

Tools and supplies put into use are allocated to expenses on a straight-line basis over an allocation
period not exceeding 36 months.

Prepaid land rental

Prepaid land rental represents land rental paid for the land currently used by the Company. Prepaid
land rental is allocated to expenses on a straight-line basis over the lease term (68 years).

Other expenses

Other expenses are allocated to expenses on a straight-line basis over an allocation period based on
the estimated useful life.

Payables and accrued expenses

Payables and accrued expenses are recognised for amounts to be paid in the future in respect of
goods and services received. Accrued expenses are recognised based on reasonable estimates of

the amounts payable.
The classification of payables into trade payables, accrued expenses and other payables is based on

the following principles:

Trade payables represent commercial payables arising from transactions for the purchase of
goods, services and assets where the selleris an entity independent of the Company.

Accrued expenses represent payables for goods and services received from sellers or provided to
buyers but not yet paid due to the absence of invoices or insufficient accounting records and
documents, as well as payables to employees for annual leave and production and business
expenses to be accrued. When such expenses are actually incurred, any difference from the
amount already accrued is recorded as an additional charge or a reduction of expenses
corresponding to that difference.

Other payables represent non-commercial payables not related to purchase, sale or service

transactions.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

3.11.

3.12.

3.13.

3.14.

Borrowings and finance lease liabilities

Borrowings are monitored by each lender, each loan agreement and the maturity of the borrowings.
In the case of borrowings in foreign currencies, detailed monitoring is carried out in the original

currency.
Borrowing costs

Borrowing costs are recognised as production and business expenses in the year in which they are
incurred, unless they are capitalised in accordance with Vietnamese Accounting Standard No. 16
“Borrowing Costs". Accordingly, borrowing costs directly attributable to the acquisition, construction
or production of assets that require a substantial period of time to be completed and ready for their
intended use or sale are added to the cost of those assets until such assets are put into use or sale.
Income arising from the temporary investment of borrowed funds is deducted from the cost of the
related assets. For specific borrowings for the construction of fixed assets and investment property,
interest is capitalised even where the construction period is less than 12 months.

Owners' equity
Owners' contributed capital

Owners' contributed capital is recognised at the amount actually contributed by the shareholders.

Share premium
Share premium reflects the difference between the par value, the costs directly attributable to the
issuance of shares and the issue price of the shares (including the re-issuance of treasury shares),

and may be a positive premium (where the issue price exceeds the par value and the directly
attributable issuance costs) or a negative premium (where the issue price is lower than the par value

and the directly attributable issuance costs).
Investment and development fund

The investment and development fund is appropriated from profit after corporate income tax and is
used for investment in expanding the scale of production and business or for intensive investment by
the enterprise. Appropriations to the investment and development fund are made in accordance with

the Company's Charter.
Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriations to funds in
accordance with the Company's Charter and the provisions of law, and after approval by the General

Meeting of Shareholders.

The distribution of profits to shareholders takes into consideration non-monetary items included in
undistributed profit after tax that may affect cash flows and the ability to pay dividends, such as gains
from the revaluation of assets contributed as capital, gains from the revaluation of monetary items,
financial instruments and other non-monetary items. '

Dividends are recognised as a liability when approved by the General Meeting of Shareholders and
when the list of shareholders entitled to receive dividends has been finalised.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

3.15.

Revenue and income recognition
Revenue from sales of merchandise goods and finished goods

Revenue from sales of merchandise goods and finished goods is recognised when all of the
following conditions are simultaneously satisfied:

s The Company has transferred to the buyer the significant risks and rewards of ownership of the

products or goods.
» The Company retains neither continuing managerial involvement to the degree usually associated

with ownership nor effective control over the goods.

e The amount of revenue can be measured reliably.
¢ The Company has received or will receive the economic benefits from the sales transaction.

¢ The costs relating to the sales transaction can be determined.

Revenue from rendering of services

Revenue from a service transaction is recognised when the outcome of that transaction can be
measured reliably. Where services are performed over more than one period, revenue recognised in
the period is based on the results of the work completed at the end of the accounting period. The
outcome of a service transaction is determined when all of the following conditions are satisfied:

o The amount of revenue can be measured reliably.
e Itis probable that the economic benefits associated with that service transaction will be obtained.

e The stage of completion of the transaction at the end of the accounting period can be determined.
e The costs incurred for the transaction and the costs to complete that service transaction can be

determined.

Construction revenue

Where the outcome of a contract can be estimated reliably:

« For construction contracts under which the contractor is paid according to the planned schedule,
revenue and costs relating to the contract are recognised in proportion to the work completed as

determined by the Company at the end of the accounting period.

e For construction contracts under which the contractor is paid according to the value of work
performed, revenue and costs relating to the contract are recognised in proportion to the work
completed as confirmed by the customer and reflected in the invoices issued.

Increases or decreases in construction volume, compensation receipts and other receipts are
recognised as revenue only when agreed with the customer.
Where the outcome of a construction contract cannot be estimated reliably:

« Revenue is recognised only to the extent of contract costs incurred where recovery is reasonably

assured.
» Contract costs are recognised as expenses only when incurred.

The difference between the cumulative revenue recognised on a construction contract and the
cumulative amounts invoiced according to the planned schedule of the contract is recognised as a
receivable or payable according to the planned schedule of construction contracts.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

3.16.

3.17.

3.18.

3.19.

Financial income

Interest

Interest is recognised on an accrual basis, determined on the balances of deposit and loan accounts
and the actual interest rate for each period.

Cost of goods sold and services rendered

Cost of goods sold comprises the cost of products, merchandise goods and services provided during
the year and is recognised in accordance with the revenue recognised during the year. Direct
material costs consumed in excess of normal levels, labour costs and fixed production overheads not
allocated to the value of products received into inventory are charged immediately to cost of goods
sold (after deducting compensation, if any), even where the products or goods have not been

determined as sold.

Selling expenses

Selling expenses reflect the actual expenses incurred in the process of selling goods and rendering
services.

General and administration expenses

General and administration expenses reflect the actual expenses incurred in the general
management of the Company, mainly comprising salaries of administrative staff; social insurance,
health insurance, trade union fees and unemployment insurance for administrative staff, office
supplies expenses; depreciation expenses; taxes, fees and charges; provision expenses; outside

services and other expenses.

Taxation
Corporate income tax represents the total amount of current tax payable and deferred tax.

Current tax payable is calculated based on taxable income for the period. Taxable income differs
from profit before tax as presented in the interim separate income statement because taxable
income excludes items of income or expense that are taxable or deductible in other years (including
losses carried forward, if any) and also excludes items that are never taxable or deductible.

Deferred income tax is calculated on the differences between the carrying amounts and the tax
bases of assets or liabilities in the financial statements and is recognised in the interim statement of
financial position. Deferred tax liabilities must be recognised for all temporary differences, while
deferred tax assets are only recognised when it is certain that sufficient taxable profits will be
available in the future against which the temporary differences can be utilised.

Corporate income tax is calculated at the tax rate effective at the end of the accounting period, being
20% of taxable income.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the results of examination by the competent tax authorities.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

FORM B 09a - DN

3.20.

4.1.

Related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating decisions. Parties are also
considered to be related if they are subject to common control or common significant influence.

In considering related party relationships, the substance of the relationship is given greater emphasis

than the legal form.

ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE INTERIM STATEMENT OF

FINANCIAL POSITION

Cash and cash equivalents

Cash and cash equivalents held by the enterprise but not Closing Opening
restricted in use balance balance
VND VND

1,173,445 13,186,989

Cash on hand
Demand deposits
Cash equivalents

8,612,421,564
94,200,636,359

3,190,222,777
71,927,399,598

102,714,231,368 75,130,809,364
Details of demand deposit balances are as follows:
Closing Opening
balance balance
VND VND
Vietnam Joint Stock Commercial Bank for Industry and 3,172,605,030 925,770,448
Trade
Joint Stock Commercial Bank for Investment and 2,497,898,043 345,906,124
Development of Vietnam — collection account
Joint Stock Commercial Bank for Foreign Trade of 692,944 106 626,627,936

Vietnam — collection account

Other banks 2,148,974,385

1,291,918,269

8,512,421,564 3,190,222,777
Details of the balances of Vcash equivalents are as follows:
Term Closing balance Opening
balance
VND VND
Vietnam Joint Stock Commercial Bank From 1 59,368,436,430 37,824,857,303
for Industry and Trade month to 3
months
Joint Stock Commercial Bank for 1 month and 34,832,199,929 34,102,542,295
Investment and Development of 3 months

Vietnam

94,200,636,359

71,927,399,598
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC

FORM B 09a - DN

SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

4.7. Inventories
Closing balance Opening balance

Cost Allowance Cost Allowance

VND VND VND VND

Raw materials 12,437,099,969 (6,024,643,030) 10,538,798,987 (6,024,643,030)

Tools and supplies 78,266,945 - 41,976,817 -

Work in progress 3,592,876,136 (2,827,635,732) 3,213,639,280 (2,827,635,732)
16,108,243,050 (8,852,278,762) 13,794,415,084 (8,852,278,762)

- The value of slow-moving, sub-standard or deteriorated inventories that cannot be sold is as

follows:
Closing balance Opening balance
VND VND
Raw materials 6,024,643,030 6,024,643,030
Work in progress 2,827,635,732 2,827,635,732
8,852,278,762 8,852,278,762

- The value of inventories pledged or mortgaged as security for liabilities at the end of the period:

VND 0.
4.8. Prepaid expenses
4.8.1 Short-term prepaid expenses

Closing balance

Opening balance

VND VND
Tools and supplies put into use 265,953,521 227,616,670
265,953,521 227,516,670

4.8.2 Long-term prepaid expenses

Closing balance

Opening balance

VND VND

Land rental (*) 16,937,876,878 17,104,815,142
Groundwater exploitation licensing costs 308,989,170 411,073,116
Tools and supplies awaiting allocation 190,678,764 385,068,063
Other expenses 172,281,290 -
17,609,826,102 17,900,956,321

(*) Under the land use right lease contract with VSIP Quang Ngai Company Limited dated 20 August
2014 on the lease of land lot No. 78, with land rental payable under the contract, and a lease term of
68 years (from 20 August2014 to 22 April2082), total land rental of VND 20,665,800,000.

24

~%)

/——t' gt

4

7



oo w7

T4

86£'896'855°56 000'005'LL 01L8'685'SPL'2L €22'768'08L'6 G9£'986'095'E L pouad 3y j0 pus 3y Y
889°TLL'SYE'V6 000'005'L2 8/€'056'29L'LL 6v6'65.L'6¥8'8 69€'986'095'CL pouad sy jo Buiuuibag ayy iy
asn uj Jji3s 3nq pajejdaidap Ajjny syesse paxyy ajqibue} 4o 3s0Q -
SLy'oZL'goL’s - 629'€95'960'C 89.°226'SLL 810'v89'668 pouad 8y} Jo pua ay; Iy
LIV'SES'vLI8'S - 180'1L28'6LL'2 0.L¥'€06'¥¥L 0S6'0LL'7LO'L pousad ay; jo Buluuibag ey} )y
sbuimolioq 10} Ajlanoas se pebebuow Jo pabpajd sjosse paxiy ajqibue) jo polad ay} Jo pud ay} 3e aNJeA 400q JoN -
ZL0'66%'8YE 89 000°058°L9 892°S11'252'LS £1£'089°856°L 166°258'520°'6 pouad ayj Jo pua sy} ly
290250°Z¥6°'vL = £11L°029°528°29 ¥81°z9¢'cLp'T 0.2'690't9'6 pouad ayj jo Buluuibaqg ayy iy
INTVYA YO0S9 LaN
9Z£'060'802°S81 000°005°L2 LL2'ZY8 2Tl S12'896G29'SL 0ve'6.LL'7E5'92 aouejeq Buiso|n
i iy pouad auy
G66'¥8P' /88", = GFE'98G'€6.°9 128°189'7LS 612'912'69S Buunp pabieys uoneraidaq -
L£€'509'0L8° 221 0000052 99¢'95Z'PLL 9CL ¥0¥'98Z°L9L SL 195°295'¢96°62 aoue|eq Buluado
NOILYIO3Hd3a
a3LvINNNDOY
86£'685°955°¢Se 000°0SE°cEL 6.4'856°621°002 885'8¥9'vE9°LlL L££'2£9'809'sE aouejeq Buisoln
= . - - pouad sy} Guunp asealag
A - R, . - SJUBWISBAUI
000280281 "} 000°280°28L°L wononsuos jeydes peysjduion -
000'058°L9 000°058°L9 : - - pouad ey} Buunp seseyaind -
000'2E6°cPZL 000°058°L9 000'280'281L°L . = pouad sy Buunp aseasou
86¢£°259'718'252 000°00S‘LL 6.+'928°266'861 885'8Y9've9‘LlL 1££°2£9'809°6¢ aouejeq Buiuado
1802

anNA anAn anNA anA aNA

sjoo) Juswabeuew  sajoIyan
o1
yuawdinba 22140 pue uoneuodsues) p yosely P piing
sjasse paxiy ajqibue) ui sasealnap pue Saseasou| ‘&Y

(ponuuoY) SINIWILVLS TVIONVYNIH ILVHVYJIIS ININ3LNI 3HL OL S31O0N g310313S

NQ - 860 g W04 OSF NOLLONWLISNOD ANV IDVHIMIS A1ddNS YILVM IVON ONVND




QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

FORM B 09a - DN

4.10.

4.11.

Increases and decreases in intangible fixed assets

COSsT

Opening balance

Increase during the period

Closing balance

ACCUMULATED AMORTISATION
Opening balance

Amortisation for the period

Closing balance

NET BOOK VALUE
At the beginning of the period

At the end of the period

Water i
management Othe; efis,::tg Total
software

VND VND VND
194,000,000 466,245,455 660,245,455
194,000,000 466,245,455 660,245,455
194,000,000 466,245,455 660,245,455
194,000,000 466,245,455 660,245,455

- Net book value at the end of the period of intangible fixed assets pledged or mortgaged as

security for borrowings
At the beginning of the period

At the end of the period

- Cost of intangible intangiblefixed assets fully depreciated but still in use

At the beginning of the period
At the end of the period

Construction in progress

Construction in progress
45,000 m3/day project (*)

194,000,000

466,245,455

660,245,455

194,000,000

466,245,455

660,245,455

Development of pipelines and water supply networks

Surface water treatment station at the Tra Khuc bridgehead

area

Booster pumping station on Nguyen Van Linh Street - canal

Other water supply projects

Closing balance

Opening balance

VND VND
22,013,968,374 18,418,884,394
10,500,438,458 10,386,701,521

3,798,536,030 2,599,671,362
6,362,814,952 4,762,562,628
947,794,179 265,664,128
404,384,755 404,384,755
22,013,968,374 18,418,884,394

(*) Pursuant to Decision on investment policy No. 1948 dated 29 October 2015 of the People's
Committee of Quang Ngai Province on the project to expand the water supply system of Quang Ngai
City, approving Quang Ngai Water Supply Sewerage and Construction Joint Stock Company as the
investor, with an expected land area of 2,786 m2, an upgrade of the design capacity from 25,000
m3/day to 45,000 m3/day, total investment capital of VND 233,000,000,000 and a project operating
period of 50 years. The project has been partially accepted and put into operation and use.
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

FORM B 09a - DN

412,

4.13.

4.14.
4.14.1.

4.14.2.

4.15.
4.15.1.

4.15.2,

Short-term trade payables

Quang Ngai Irrigation Works Exploitation One
Member Company Limited

Thien Hai Thai Nguyen Company Limited

Minh Anh Equipment and Supplies Company Limited
Nam An High-Tech Environment Company Limited
Other suppliers

Short-term advances from customers

Bach Bang Company Limited

Lam Son Construction Investment Company Limited
Phu Dai Phat Construction and Trading Company
Limited

NHSLAND Real Estate Investment and Trading Joint

Stock Company
Other parties

Accrued expenses
Short-term accrued expenses

Grace period fees
Other items

Long-term accrued expenses

Accrued borrowing costs

Other payables
Other short-term payables

Surplus assets awaiting resolution
Trade union fees

Social insurance

Health insurance

Unemployment insurance

Other payables and amounts due
Short-term deposits received

Other long-term payables

Long-term deposits received

Closing balance
VND

Opening balance
VND

1,023,854,400

1,502,252,683
790,525,111
1,029,118,000

870,190,200

1,502,252,583
1,665,733,802

1,136,842,344 2,298,414,027
5,482,692,438 6,226,590,612
Closing balance Opening balance
VND VND
235,730,000 235,730,000
209,582,000 -
400,000,000 400,000,000
583,655,823 -
697,227,228 418,766,740
2,126,195,051 1,054,496,740

Closing balance

Opening balance

VND VND

54,704,040 54,704,040
606,119,273 752,336,776
660,823,313 807,040,816
Opening

Closing balance balance
VND VND
547,033,999 601,737,439
547,033,999 601,737,439

Closing balance

Opening balance

VND VND
665,400,604 665,400,604
48,337,702 62,337,459
202,313,940 -
35,702,460 -
15,867,760 -
1,879,006,345 1,282,846,345
1,000,000 1,000,000
2,847,628,811 2,011,584,408

Closing balance

Opening balance

VND VND
315,000,000 195,000,000
315,000,000 195,000,000
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC FORM B 09a - DN
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

4.19.2 Details of owners' contributed capital

Closing balance Opening balance

Paid-in capital Ratio Paid-in capital Ratio
VND % VND %
goang Thinh Dat Joint Stock 133,270,120,000 66.64% 145,090,120,000 72,54%
ompan
The Ppeogle's Committee of 46,711,880,000 23.36% 46,711,880,000 23.36%
Quang Ngai Province
Other shareholders 20,018,000,000 10,00% 8,198,000,000 4.10%
200,000,000,000 100% 200,000,000,000 100%
4.19.3 Capital transactions with owners and distribution of dividends and profits
Current period Prior period
VND VND
Owners' investment capital
Contributed capital at the beginning of the period 200,000,000,000 200,000,000,000
Increase in contributed capital during the period - -
Decrease in contributed capital during the period - -
Contributed capital at the end of the period 200,000,000,000 200,000,000,000
Dividends and profits distributed 356,270,000 -

4.19.4 Shares

Closing balance

Opening balance

Shares Shares

Number of shares registered for issuance 20,000,000 20,000,000
Number of shares issued to the public 20,000,000 20,000,000
+ QOrdinary shares 20,000,000 20,000,000
Number of shares repurchased - -
- Ordinary shares “ 2
Number of outstanding shares 20,000,000 20,000,000
+ Ordinary shares 20,000,000 20,000,000

10,000 VVND/share.

Par value per outstanding share:

ADDITIONAL INFORMATION ON THE ITEMS PRESENTED IN THE INTERIM SEPARATE

5.
INCOME STATEMENT
51 Revenue from sales of goods and rendering of services
Current period Prior period
VND VND
Revenue from clean water supply 57,201,833,270 54,615,073,162
Revenue from construction and installation activities 477,562,165 1,000,268,051
Other revenue 319,824,951 300,932,716
57,999,220,386 55,916,273,929
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

FORMB 09a - DN

5.2

5.3

54

5.5

5.6

5.7

Cost of goods sold

Cost of clean water supply

Cost of construction and installation activities

Financial income

Interest income from deposits and loans

Financial expenses

Borrowing costs

Allowance for decline in value of investments

Selling expenses

Raw material costs
Labour costs

Outside service expenses
Other cash expenses

General and administration expenses

Raw material costs

Labour costs

Depreciation of fixed assets
Taxes, fees and charges
Outside service expenses
Other cash expenses

Other income

Other income

Current period Prior period
VND VND
29,627,412,510 26,063,621,877
293,476,302 735,121,040
29,920,888,812 26,798,742,917

Current period

Prior period

VND VND
4,303,369,073 2,417,985,011
4,303,369,073 2,417,985,011

Current period

Prior period

VND VND
114,535,848 162,330,782
561,096,239 85,857,248
675,632,087 248,188,030

Current period Prior period

VND VND

498,541,062 510,206,095
1,363,236,512 1,351,871,760
426,287,863 191,854,311
72,351,128 117,002,192
2,360,416,565 2,170,934,358
Current period Prior period
VND VND

- 130,652,915
3,069,526,015 2,839,231,065
83,971,506 83,808,072
120,988,488 90,691,943
215,938,264 211,938,264
1,328,886,789 1,388,358,683
4,819,311,062 4,744,680,942

Current period
VND

Prior period
VND

1,019,414

1,019,414

s
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QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

FORM B 09a - DN

5.8 Other expenses

Late tax payment interest

5.9 Current corporate income tax expense

Current corporate income tax expense

Current corporate income tax expense on taxable income

for the current period

Total current corporate income tax expense

Current period

Prior period

(i) Current corporate income tax expense for the year is calculated as follows:

Total accounting profit before tax
Increasing adjustments

- Non-deductible expenses

Decreasing adjustments

Profit subject to corporate income tax
Tax rate

Corporate income tax

Current corporate income tax expense on taxable
income for the year

5.10 Production and business expenses by nature

Raw material costs

Labour costs

Depreciation of fixed assets
Taxes, fees and charges
Outside service expenses
Other cash expenses

6. OTHER INFORMATION

6.1 Commitments and guarantees

During the period, the Company did not provide any commitment or guarantee to any third parts.r

6.2 Events after the end of the accounting period

VND VND

2,696,644 27,463,417
2,696,644 27,463,417
Current period Prior period
VND VND
5,001,073,356 4,964,382,204
5,001,073,356 4,964,382,204
Current period Prior period
VND ‘VND
24,523,644,289 24,345,268,690
481,722,492 476,642,329
481,722,492 476,642,329
25,005,366,781 24,821,911,019
20% 20%
5,001,073,356 4,964,382,204
5,001,073,356 4,964,382,204
Current period Prior period
VND VND
14,096,030,659 12,582,281,075
11,311,704,208 9,911,826,743
7.837,484,995 7.821,186,327
120,988,488 90,691,943
1,998,828,383 1,485,637,264
2,088,381,689 1,848,826,474
37,453,418,422 33.740.449.826

The Board of Directors of the Company confirms that, in its opinion and in all material respe ¥, no
unusual events have occurred after the end of the accounting period that would affect the fi nancial
position and operations of the Company and that would require adjustment or disclosure in these

interim separate financial statements.
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SELECTED NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

6.3

6.3.1

6.3.2

Transactions and balances with related parties

The related parties of the Company comprise: key management personnel, individuals and
organisations related to key management personnel, and other related parties.

Transactions and balances with key management personnel and individuals related to key
management personnel.

Key management personnel comprise the members of the Board of Management and the members
of the Board of Directors, the Board of Supervisors and the Chief Accountant. Individuals related to
key management personnel are close members of the families of key management personnel.

Income of key management personnel:

The income of the members of the Board of Management, the Board of Supervisors, the Board of
Directors and the Chief Accountant during the accounting period was as follows:

Title Current period Prior period
VND VND
The Board of Management 447,120,000 335,820,000
Mr. Hoang Van Duong Chairman of the 99,360,000 92,640,000
Board of
Management
Mrs. Tran Thi Chieu Member of the 86,940,000 -
Board of
Management
Mr. Hoang Van Thang Member of the 86,940,000 81,060,000
Board of
Management
Mr. Nguyen Dang Do Member of the 86,940,000 81,060,000
Board of
Management
Mrs. Ngo Thi Phuong Thao Member of the 86,940,000 81,060,000
Board of
Management
The Board of Directors 390,000,000 390,000,000
Mr. Nguyen Dang Do Director 210,000,000 210,000,000
Mr. Hoang Van Thang Deputy Director 180,000,000 /180,000,000
The Board of Supervisors 219,948,000 170,166,000
. Head of the Board 62,100,000
Mrs. Le Thi Quy of Supervisors 57,900,000
Mrs. Le Thi Hoai An Member 37,260,000 .
Mr. Bui Hai Ninh Member 120,588,000 112,266,000
Mr. Pham Dinh Tung Chief Accountant 180,000,000 180,000,000
up to 28/07/2026
1,237,068,000 1,075,986,000

Transactions and balances with other related parties

Other related parties of the Company comprise: enterprises and individuals that directly or indirectly
control the Company or are controlled by the Company, or are under common control with the
Company, including the parent company and companies within the same group.
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List of other related parties

Other related party Address Relationship

Hoang Thinh Dat Joint Stock Company Hanoi Parent company

The People's Committee of Quang Ngai . )

Brovines Quang Ngai Major shareholder
Quang Ngai Infrastructure Construction . o
One Member Company Limited Quang Ngai the Company Subsidiary
Em?eguat Water Supply Company Quang Ngai the Company Subsidiary

Transactions with other related partles

Current period Prior period
Description VND VND
Quang Ngai Infrastructure ;
Construction One Member il 1,178,375,878 942,066,755
Company Limited
1,178,375,878 942,066,755

Short-term receivable and payable balances with other related parties

Short-term advances to Description Closing balance ~ Opening balance
suppliers VND VND
Quang Ngai Infrastructure Advances for the 551,960,428 430,217,767
Construction One Member purchase of
Company Limited goods

551,960,428 430,217,767

Segment information

The Company is not required to prepare segment reports as it does not satisfy any one of the three
conditions requiring the preparation of segment reports by geographical area as prescribed in
Circular No. 20/2006/TT-BTC dated 20 March 2006 of the Ministry of Finance guiding the
implementation of six (08) accounting standards issued under Decision No. 12/2005/QD-BTC dated

15 February 2005 of the Ministry of Finance.

Comparative information

The comparative figures are those presented in the separate financial statements for the financial
year ended 31/12/2025 and in the interim separate financial statements for the accounting period
from 01/01/2025 to 30/06/2025, which were audited and reviewed by International Auditing and

Valuation Company Limited.

As presented in Note 2.4, from 01 January 2026 the Company has applied Circular 99 prospectively.
Certain comparative figures have also been reclassified to conform with the requirements of Circular

99 relating to the presentation of financial statements, as follows:
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