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Quang Ngai, October 25, 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh guri/ To: S& Giao dich Chimg khoan Ha N¢i/ Hanoi Stock Exchange

Thyc hién quy dinh tai khoan 3, khoan 4 Piéu 14 Thong tu s6 96/2020/TT-
BTC ngay 16/11/2020 ctiia By Tai chmh huéng dan cong bd thong tin trén thi truong
ching khoén, Cong ty ¢6 phan Cép thoét nude va Xay dung Quang Ngai thuc hién
cong bd thong tin béo céo tai chinh (BCTC) Quy 3 nam 2026 véi S6 Giao dich
Chung khoan Ha Noi nhu sau:

Pursuant to the provisions of Clauses 3 and 4, Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance,
which provides guidelines on information disclosure in the securities market, Quang
Ngai Water Supply, Sewerage and Construction Joint Stock Company hereby
discloses its financial statements for the third quarter of 2026 to the Hanoi Stock
Exchange as follows:

1. Tén t6 chire/ Organization name:
- Ma ching khoén/ Stock code: QNW
- Dia chi: s6 17 Phan Chu Trinh, phuong Cim Thanh, tinh Quang Ngai.
- Address: No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai
province.
- Dién thoai lién hé/ Contact phone: 0255.382.2693 Fax: 0255.382.2692
- Email: capnuocgng(@gmail.com Website: capnuocqgni.com.vn

2. N§i dung thong tin cong b6/ Information disclosure content:
- BCTC quy 3 nam 2026/ Financial statements for the third quarter of 2026:

[J BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cép trén c6
don vi tryc thudc)/ Separate Financial Statements (for a listed company
without subsidiaries and for a superior accounting unit with affiliated

units; /ﬁ

Digitally signed by CONG TY CP CAP THOAT
NUGC VA XAY DUNG QUANG NGAI
Date: 2026.10.30 10:52:14+07"00"




I BCTC hop nhit (TCNY c¢o cong ty con)/ Consolidated Financial
Statements (for a listed company with subsidiaries);

[l BCTC téng hop (TCNY ¢6 don vi ké toan truc thudc td chirc bd may ké
toan riéng)/ Combined Financial Statements (for a listed company with
dependent accounting units having separate accounting organizations);

- Cac truong hop thujc dién phdi giai trinh nguyén nhan/ Cases that must
explain the cause:

+ To chtre kiém toan dua ra y kién khéong phai 14 y kién chip nhan toan phan
ddi véi BCTC (ddi voi BCTC duge kiém toan nam 2026)/ The audit firm expressed
a qualified or adverse opinion (other than an unmodified opinion) on the Financial
Statements (for the audited Financial Statements for the year 2025)

L] Cé/Yes [] Khéng/No
Van ban giai trinh trong truong hop tich ¢4/ Explanatory text in case of
integration:
[ Co/Yes [] Khéng/No
+ Loi nhuan sau thué trong ky bdo co ¢6 sy chénh léch truée va sau kiém
toan tur 5% tr¢ [én, chuyén 10 sang 1ai hodc nguoc lai/ The after-tax profit for

the reporting period changed by 5% or more between the pre-audit and post-
audit figures, or shifted from a loss to a profit (or vice versa)

L] Cé/Yes [] Khéng/No

Vian ban gidi trinh trong truong hop tich ¢6/ Explanatory text in case of
integration:

[] Coé/Yes [] Khong/No

+ Loi nhuan sau thué thu nhdp doanh nghiép tai bao céo két qua kinh doanh
cua ky bdo céo co thay ddi tir 10% trd 18n so véi bao cdo cung ky nam trudc/
Profit after corporate income tax on the Statement of Profit or Loss for the
reporting period changed by 10% or more compared to the same period of
the previous year?

M Co/Yes [] Khéng/No

Van ban giai trinh trong truong hop tich ¢4/ Explanatory text in case of
integration:

M Cé/Yes [J Khéng/No

+ Loi nhuan sau thué trong ky bdo céo bi 16, chuyén tir 1i & béo cdo cung ky
nam trude sang 16 & ky nay hodc nguoc lai/ The after-tax profit for the
reporting period recorded a loss, shifting from a profit in the same period of
the previous year to a loss in the current period, or vice versa?

[] Cé/Yes VI Khéng/No

Van ban gidi trinh trong trudng hop tich cé/ Explanatory text in case of
integration:



[] Cé/Yes [ Khéng/No

Théng tin nay di dugce cong bd trén trang thong tin dién tir cia Cong ty vao
ngay 23./10/2026 tai duong dan: This information was published on the Company's
website on 2 /10/2026 at the following link:: Attps.//capnuocgni.com.vn/quan-he-
co-dong.html./.

Tai li¢u dinh kém/ Attached documents: Dai dién t6 chire/ Organization representative

- BCTC/ financial report; Nguoi dai dién theo Phap luat/ Legal
Representative

Giam;ddc/Director

=




QUANG NGAI WATER SUPPLY SEWERAGE AND
CONSTRUCTION JOINT STOCK COMPANY
Tax code : 4300326264
Address: 17 Phan Chu Trinh - Cam Thanh Ward - Quang Ngai Province

STATEMENT OF FINANCIAL

POSTITION
QUARTER I11/2026

The report includes: - Statement of financial position

- Statements of performance
- Statement of cash flow

- Notes to financial statements

Quang Ngai, October 2026




QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

Form B 01 - DN

(Issued under Circular No. 99/2025/TT-BTC dated
27/10/2025 of the Ministry of Finance)

STATEMENT OF FINANCIAL POSITION

As at 30 September 2026

Unit: VND
ASSETS Code Note Closing balance Opening balance
CURRENT ASSETS 100 188.542.534.079 179.289.710.204
1. Cash and cash equivalents 110 3 79.538.924,922 75.130.809.364
1. Cash 111 5.182.626.784 3.203.409.766
2. Cash equivalents 112 74.356.298.138 71.927.399.598
I1. Short-term financial investments 120 4 86.042,984.637 83.730.025.979
1. Short-term held-to-maturity investments 123 86.042.984.637 83.730.025.979
I11. Short-term receivables 130 15.064.075.659 13.917.356.013
1. Short-term trade receivables 131 5 12.267.715.586 11.336.396.297
2. Short-term advances to suppliers 132 6 1.936.059.087 1.772.947.730
3. Other short-term receivables 135 7a 3.875.928.353 3.823.639.353
4, Provision for doubtful short-term receivables (*) 136 (3.016.065.076) (3.016.065.076)
5. Shortage of assets awaiting resolution 137 437.709 437.709
IV. Inventories 140 8 7.685.874.440 4,942,136.322
1. Inventories 141 16.538.153.202 13.794.415.084
2. Provision for decline in value of inventories (*) 142 (8.852.278.762) (8.852.278.762)
V1. Other current assets 160 13a 210.674.421 1.569.382.526
1. Short-term prepaid expenses 161 162.279.022 227.516.670
2. Deductible value added tax 162 - 1.100.734.659
3. Taxes and other receivables from the State 163 48.395.399 241.131.197
NON-CURRENT ASSETS 200 110.498.248.238 117.803.874.008
I. Long-term receivables 210 7b 119.638.560 119.638.560
1. Other long-term receivables 215 2.283.710.360 2.283.710.360
2. Provision for doubtful long-term receivables (*) 216 (2.164.071.800) (2.164.071.800)
IL. Fixed assets 220 65.656.796.380 74.942.052.067
1. Tangible fixed assets 221 9 65.501.022.916 74.942.052.067
- Cost 222 253.713.789.398 252.312.657.398
- Accumulated depreciation (*) 223 (188.212.766.482) (177.370.605.331)
2. Intangible fixed assets 227 10 155.773.464 -
- Cost 228 816.539.900 660.245.455
- Accumulated depreciation (*) 229 (660.766.436) (660.245.455)
V. Long-term assets in progress 250 11 21.749.511.411 18.418.884.394
1. Construction in progress 252 21.749.511.411 18.418.884.394
V1. Long-term financial investments 260 12 5.563.652.911 6.422.342.666
1. Investments in subsidiaries 261 8.000.000.000 8.000.000.000
2. Provision for long-term investment losses in other 264 (2.430.347.089) (1.577.657.334)
enfities (*)
VII. Other non-current assets 270 17.408.648.976 17.900.956.321
1. Long-term prepaid expenses 271 13b 17.408.648.976 17.900.956.321
TOTAL ASSETS 280 299.040.782.317

297.093.584.212

aL* 5.0
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QUANG NGAl WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

Form B 01 - DN

(Issued under Circular No. 99/2025/TT-BTC dated

27/10/2025 of the Ministry of Finance)

STATEMENT OF FINANCIAL POSITION
As at 30 September 2026

(Continued)

Unit: VND
LIABILITIES AND OWNERS' EQUITY Code Note Closing balance Opening balance
LIABILITIES 300 29.492.741.113 29.537.171.582
I. Current liabilities 310 25.009.633.529 24.943.683.714
1. Short-term trade payables 311 14 4.956.995.464 6.226.590.612
2. Short-term advances from customers 312 16 2.117.863.999 1.054.496.740
3. Dividends and profits payable 313 18b 230.942.322 572.192.100
4. Taxes and amounts payable to the State 314 15 4.871.843.762 2.584.483.237
5. Payables to employees 315 6.316.969.199 9.044.393.893
6. Short-term accrued expenses 316 17a 462.477.126 807.040.816
7. Other short-term payables 320 18a 2.268.671.779 2.011.584.408
8. Short-term borrowings and finance lease liabilities 321 19 759.353.688 759.353.688
9. Bonus and welfare funds 323 3.024.516.190 1.883.548.220
I1. Non-current liabilities 330 4.483.107.584 4.593.487.868
1. Long-term accrued expenses 334 17b 547.033.999 601.737.439
2. Other long-term payables 338 519.000.000 195.000.000
3. Long-term borrowings and finance lease liabilities 339 19 3.417.073.585 3.796.750.429
OWNERS' EQUITY 400 269.548.041.204 267.556.412.630
1. Owners' contributed capital 411 20 200.000.000.000 200.000.000.000
- Ordinary shares with voting rights 41la 200.000.000.000 200.000.000.000
2. Share premium 412 14.651.406 14.651.406
3. Investment and development fund 418 38.659.184.402 20.702.879.402
4. Undistributed profit after tax 420 30.874.205.396 46.838.881.822
- Undistributed profit of previous periods 420a 3.667.500 7.059.843.174
- Undistributed profit of the current period 420b 30.870.537.896 39.779.038.648
TOTAL LIABILITIES AND OWNERS' EQUITY 440 297.093.584.212
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[ CAP THOAT NUOC | 2]
VA XAY DUNG
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QUANG NGA / ,
Prepared by Person in charge of accounting Director

Le Nguyen Viet

Le Nguyen Viet

Nguyen Dang Do
Quang Ngai, 28. October 2026
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Form B 03 - DN

(Issued under Circular No. 99/2025/TT-BTC dated
27/10/2025 of the Ministry of Finance)

QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
No. 17 Phan Chu Trinh Street, Cam Thanh Ward, Quang Ngai Province

CASH FLOW STATEMENT
(Full form)
Indirect method
For the accounting period from 01/01/2026 to 30/09/2026
Unit; VND
Year-to-date

ITEMS Code Note Current year Previous year
I. Cash flows from operating activities
1. Profit before tax 01 38.733.313.793 40.136.695.976
2. Adjustments for: 5.337.305.068 7.496.763.318
- Depreciation of fixed assets and investment properties 02 10.842.682.132 11.081.544.255
- Provisions 03 858.689.755 16.531.463
- (Gains)/losses from investing and financing activities 05 (6.531.968.281) (3.831.563.150)
- Borrowing costs 06 167.901.462 230.250.750
3. Operating profit/(loss) before 08 44.070.618.861 47.633.459.294
changes in working capital
- (Increase)/decrease in receivables 09 146.750.811 5.096.390.044
- (Increase)/decrease in inventories 10 (2.743.738.118) 2.017.231.391
- Increase/(decrease) in payables (excluding interest 11 (2.009.467.140) (3.757.787.715)
payable and corporate income tax payable)
- (Increase)/decrease in prepaid expenses 12 557.544.993 598.421.844
- Borrowing costs paid 14 (169.239.288) (230.250.750)
- Corporate income tax paid 15 (6.316.442.748) (4.549.278.720)
Other payments for operating activities 17 (2.061.802.530) (2.569.880.805)
Net cash flows from operating activities 20 31.474.224.841 44.238.304.583
I1. Cash flows from investing activities
1. Acquisition of fixed assets and other long-term assets 21 (4.888.053.462) (9.227.812.464)
.3. Loans to other entitie.s Iand purchases of debt 23 (9.948.344.479) (6.287.006.729)
instruments of other entities
4. Collection of loans and resale of debt instruments of 24 9.000.000.000 -
other entities
5. Payments for equity investnients in other entities 25 - -
7. Interest income, dividends and profits received 27 5.167.354.102 3.831.563.150
Net cash flows from investing activities 30 (669.043.839) (11.683.256.043)
I11. Cash flows from financing activities
3. Proceeds from borrowings 33 - -
4, Repayments of borrowings 34 (379.676.844) (1.879.447.844)
6. Dividends and profits paid to owners 36 (26.017.388.600) : -
Net cash flows from financing activities 40 (26.397.065.444) (1.879.447.844)
Net cash flows during the year 50 4.408.115.558 30.675.600.696

Cash and cash equivalents at the beginning of the year 60

Cash and cash equivalents at the end of the year

70

75.130.809.364

66.493.434.657

97.169.035.353

9.538.924.922

irector

Prepared by
Le Nguyen Viet

Person in charge of accounting
Le Nguyen Viet Nguyen Dang Do

Quang Ngai, 28 October 2026



QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
17 Phan Chu Trinh, Cam Thanh Ward, Quang Ngai Province

Form B 09 - DN
Issued under Circular No. 99/2025/TT-BTC
NOTES TO THE SEPARATE dated 27/10/2025 of the Ministry of Finance
FINANCIAL STATEMENTS
QUARTER I11/2026

(These notes form an integral part of
and should be read in conjunction with the financial statements)

1. Operating characteristics of the Company
1.1. General information

Quang Ngai Water Supply Sewerage and Construction Joint Stock Company (hereinafter referred to as
the “Company”) was established through the equitisation of a State-owned enterprise (Quang Ngai
Water Supply Sewerage and Construction One Member Company Limited) under Decision No.
152/QD-UBND dated 03/02/2010 of the People's Committee of Quang Ngai Province. The Company
is an independent accounting entity operating under Enterprise Registration Certificate (joint stock
company) No. 4300326264 dated 24/02/2010 issued by the Department of Planning and Investment of
Quang Ngai Province, the Law on Enterprises, the Company's Charter and other relevant prevailing
regulations. Since its establishment, the Company has amended its Enterprise Registration Certificate 5
times, most recently on 15/01/2025.

The Company's ordinary shares are traded on the UPCoM market of the Hanoi Stock Exchange under
Decision No. 854/QD-SGDHN dated 19/12/2016 with the ticker symbol QNW.

1.2. Principal activities: Supply of clean water, construction and installation, and trading.

1.3. Business lines
e Extraction, treatment and supply of water;

o Construction of public utility works: Investment in the construction of water supply and sewerage
works - Installation of 22/15 kV power systems for water supply works;

e Construction of other civil engineering works: Construction of water supply and sewerage works;

o Installation of water supply and sewerage, heating and air-conditioning systems: Installation of
water supply and sewerage systems;

e Wholesale of other construction materials and installation equipment: Trading of installation
equipment for water supply and sewerage systems;

e Architectural activities and related technical consultancy: Design of technical infrastructure works
(water supply and sewerage);

¢ For conditional business lines, the Company only operates when all conditions required by law are
satisfied. 3

1.4, Corporate structure

The Company currently has 2 subsidiaries:

*  Dung Quat Water Supply Co., Ltd.;

s  Quang Ngai Infrastructure Construction One Member Co., Ltd.
2. Accounting regime and policies applied by the Company

2.1 Accounting period and acceunting currency



QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
17 Phan Chu Trinh, Cam Thanh Ward, Quang Ngai Province

Form B 09 - DN

NOTES TO THE SEPARATE e e
FINANCIAL STATEMENTS
QUARTER 111/2026

(These notes form an integral part of
and should be read in conjunction with the financial statements)

The Company's annual accounting period follows the calendar year, starting on 01 January and ending on 31
December each year.

These quarterly financial statements are prepared for the accounting period from 01/01/2026 to
30/09/2026.

The currency used for bookkeeping and presentation of the financial statements is the Vietnam Dong
(VND).

2.2 Applicable accounting standards and system

The Company applies the Vietnamese Corporate Accounting System guided by Circular No.
99/2025/TT-BTC dated 27/10/2025 of the Ministry of Finance and the Vietnamese Accounting
Standards issued by the Ministry of Finance.

2.3 Cash and cash equivalents
Cash comprises cash on hand, demand deposits at banks and cash in transit.

Cash equivalents are short-term investments with a maturity of not more than 3 months from the date
of investment, which are readily convertible into known amounts of cash and are subject to an
insignificant risk of conversion into cash at the reporting date.

2.4 Financial investments

Held-to-maturity investments comprise term bank deposits (including treasury bills and promissory
notes), bonds, preference shares which the issuer is required to redeem at a certain date in the future,
loans, etc. held to maturity for the purpose of earning periodic interest, and other held-to-maturity
investments.

Investments in subsidiaries, joint ventures and associates are initially recognised in the accounting
records at cost. After initial recognition, these investments are measured at cost less provision for
diminution in value of investments.

For dividends received in shares, only the number of shares received is recorded; no increase in the
value of the investment or financial income is recognised.

Provisions for diminution in value of inveqtments are made at the end of the year as follows

accounting books over thelr market value at the datc the provision is made.

- For investments in subsidiaries, joint ventures and associates: a provision is made when th \\0
investee incurs losses, based on the financial statements of the subsidiary, joint venture or associate at )
the date the provision is made.

- For long-term investments (not classified as trading securities) over which the Company has no
significant influence: if the investment is in listed shares or the fair value of the investment can be
reliably determined, the provision is based on the market value of the shares; if the fair value of the
investment cannot be determined at the :eportmg date, the provision is based on the investee's
financial statements at the date the provision is made.

- For held-to-maturity investments: a provision for doubtful debts is made based on recoverability in
accordance with the law.



QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
17 Phan Chu Trinh, Cam Thanh Ward, Quang Ngai Province

Form B 09 - DN
Issued under Circular No. 99/2025/TT-BTC
NOTES TO THE SEPARATE dated 27/10/2025 of the Ministry of Finance
FINANCIAL STATEMENTS
QUARTER 111/2026

(These notes form an integral part of
and should be read in conjunction with the financial statements)
2.5 Receivables
Receivables comprise trade receivables and other receivables:

e Trade receivables are receivables of a commercial nature arising from purchase and sale
transactions between the Company and buyers;

o Other receivables are receivables of a non-commercial nature that are not related to purchase and
sale or intra-company transactions.

Receivables are recognised at cost less provision for doubtful debts.

2.6 Inventories
Inventories are stated at the lower of cost and net realisable value.

The cost of inventories is determined using the weighted average method and inventories are
accounted for under the perpetual method, with cost determined as follows:

e Raw materials and merchandise: comprise purchase costs, processing costs and other directly
attributable costs incurred in bringing the inventories to their present location and condition;

e Finished goods: comprise direct material costs, direct labour costs and directly attributable
overheads allocated based on normal operating capacity.

Net realisable value is the estimated selling price less the estimated costs of completion and the
estimated costs necessary to make the sale.

A provision for decline in value of inventories is made for each item when its net realisable value is
lower than its cost.

2.7 Tangible fixed assets
Cost

Tangible fixed assets are stated at cost less accumulated depreciation.

Cost comprises the purchase price and all costs incurred by the Company to bring the tangible fixed
asset to its working condition for its intended use. Expenditure incurred after initial recognition is
added to the cost of tangible fixed assets only if it is certain to increase the future economic benefits
from the use of the asset. Expenditure that does not meet this condition is recognised as an expense in

the period.
Depreciation

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives.
The depreciation periods are in accordance with Circular No. 45/2013/TT-BTC dated 25/4/2013 of
the Ministry of Finance, as follows:

Asset class Depreciation period

(years)
Buildings and structures 8-30
Machinery and equipment 6-10
Motor vehicles 1025
Office equipment and tools 6



QUANG NGAI WATER SUPPLY SEWERAGE AND CONSTRUCTION JSC
17 Phan Chu Trinh, Cam Thanh Ward, Quang Ngai Province

Form B 09 - DN

Issued under Circular No. 99/2025/TT-BTC
NOTES TO THE SEPARATE dated 27/10/2025 of the Ministry of Finance
FINANCIAL STATEMENTS
QUARTER I11/2026

(These notes form an integral part of
and should be read in conjunction with the financial statements)

2.8 Intangible fixed assets

Cost

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises all costs incurred by the Company to bring the asset to
its working condition for its intended use.

Amortisation

Other intangible fixed assets are amortised using the straight-line method over their estimated useful
lives. The amortisation periods are in accordance with Circular No. 45/2013/TT-BTC dated 25/4/2013
of the Ministry of Finance.

The amortisation periods of the Company's intangible fixed assets are as follows:

Asset class Amortisation period
(years)

Groundwater extraction rights 5

Water management software 02

2.9 Prepaid expenses

Prepaid expenses are classified as short-term and long-term prepaid expenses. These are expenses
actually incurred but relating to the results of operations of several periods. The Company's main
prepaid expenses are:

e Tools and supplies issued for use are allocated using the straight-line method over 2 to 3 years;

e Other prepaid expenses: Based on the nature and amount of the expenses, the Company selects
an appropriate allocation method and basis over the period in which the economic benefits are
expected to be generated.

2.10 Payables

Payables comprise trade payables and other payables:

e Trade payables are payables of a commercial nature arising from purchase and sale transactions
between suppliers and the Company;

e Other payables are payables of a non-commercial nature that are not related to purchase and sale
or intra-company transactions.

Payables are recognised at cost and classified as short-term or long-term based on their remaining
terms at the end of the accounting period.

Payables are tracked in detail by counterparty, original term, remaining term and original currency.

2.11 Borrowings and finance lease liabilities

Borrowings and finance lease liabilities are stated at cost and classified as short-term or long-term
based on their remaining terms at the end of the accounting period.

Borrowings and finance lease liabilities are tracked in detail by lender, loan agreement, original term,
remaining term and original currency.
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Borrowing costs

Borrowing costs comprise loan interest and other costs directly attributable to the Company's
borrowings. Borrowing costs are recognised as operating expenses in the period in which they are
incurred, unless they qualify for capitalisation in accordance with the Vietnamese Accounting
Standard “Borrowing Costs”.

Borrowing costs relating to specific borrowings used solely for the investment, construction or
acquisition of a specific asset of the Company are capitalised into the cost of that asset. For general
borrowings, the borrowing costs eligible for capitalisation in the accounting period are determined by
applying a capitalisation rate to the weighted average accumulated expenditure incurred on the
investment, construction or production of the asset.

Capitalisation of borrowing costs is suspended during periods in which the investment, construction or
production of the asset in progress is interrupted, unless such interruption is necessary. Capitalisation
ceases when substantially all the activities necessary to prepare the asset in progress for its intended
use or sale are complete.

2.12 Accrued expenses
Accrued expenses are recognised for amounts to be paid in the future for goods and services received,
regardless of whether the Company has received invoices from suppliers.

2.13 Owners' equity
Owners' contributed capital reflects the capital actually contributed by shareholders.
Share premium
Share premium reflects the difference between the issue price and the par value, net of costs directly
attributable to the issuance of shares; the difference between the reissue price and the carrying amount

of treasury shares, net of costs directly attributable to their reissuance; and the equity component of
convertible bonds at maturity.

Profit distribution

Profit after corporate income tax is appropriated to funds and distributed to shareholders in
accordance with the resolutions of the General Meeting of Shareholders.

Dividends paid to shareholders do not exceed undistributed profit after tax, taking into account non-
monetary items included in undistributed profit after tax that may affect cash flows and the ability to
pay dividends.

2.14 Revenue and other income recognition

e Construction contract revenue

v Where the construction contract stipulates that the contractor is paid according to planned
progress, and the outcome of the contract can be estimated reliably, contract revenue and costs
are recognised by reference to the stage of completion of the work;

v" Where the construction contract stipulates that the contractor is paid based on the value of
work performed, and the outcome of the contract can be estimated reliably, contract revenue
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and costs are recognised by reference to the work completed during the period as confirmed by
the customer.

e Revenue from the sale of goods and rendering of services is recognised when it is probable that the
economic benefits will flow to the Company and the revenue can be measured reliably, and the
following conditions are met:

v Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the products have been transferred to the buyer and there is no significant
possibility of either party changing its decision on the selling price or the return of goods;

v" Revenue from the rendering of services is recognised when the services have been completed.
Where services are performed over several accounting periods, revenue for each period is
determined by reference to the stage of completion of the services at the end of the accounting
period.

¢ Financial income is recognised when the revenue can be measured with reasonable certainty and it
is probable that the economic benefits from the transaction will flow to the Company.

v" Interest is recognised on a time basis using the actual interest rate;

v' Dividends and profits distributed are recognised when the Company is entitled to receive
dividends or profits from its capital contributions. Dividends received in shares are not
recognised as financial income. Dividends received relating to the pre-acquisition period are
recorded as a reduction in the carrying amount of the investment.

¢ Other income comprises income from activities outside the Company's production and business
activities and is recognised when it can be determined with reasonable certainty and it is probable
that the economic benefits will flow to the Company.
2.15 Revenue deductions

Revenue deductions comprise trade discounts, sales allowances and sales returns.

Where revenue was recognised in a prior period but the related revenue deductions arise after the end
of the accounting period, revenue is reduced according to the following principles:

e If they arise before the issuance of the financial statements, revenue of the reporting period is
reduced;

e If they arise after the issuance of the financial statements, revenue of the fo]lo\}\fing period is
reduced.

2.16 Cost of goods sold

2
The cost of products, goods and services sold is recognised in the same period as the retated revenue,
in accordance with the matching and prudence principles.

Costs of inventories and services provided in excess of normal levels are recognised immediately in
cost of goods sold for the period and are not included in the cost of products and services.
2.17 Financial expenses

Financial expenses reflect expenses or losses relating to financial investment activities, including:
loan interest, interest on deferred payment purchases, finance lease interest, payment discounts
granted to buyers, costs and losses on disposal or transfer of investments, provisions for diminution in

10
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value of trading securities, provisions for investment losses in other entities, losses on sales of foreign
currencies, foreign exchange losses and other investment expenses.
2.18 Selling expenses and general and administrative expenses

Selling expenses reflect expenses actually incurred in the process of selling products and goods and
rendering services.

General and administrative expenses reflect expenses actually incurred relating to the general
management of the enterprise.

2.19 Current corporate income tax expense and deferred corporate income tax expense
Corporate income tax expense comprises current income tax and deferred income tax.

Current income tax is the tax calculated on taxable income for the period at the tax rates enacted at the
end of the accounting period. Taxable income differs from accounting profit due to adjustments for
temporary differences between tax and accounting, as well as non-taxable income and non-deductible
expenses.

Deferred income tax is determined for temporary differences at the end of the accounting period
between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes.

2.20 Financial instruments
Initial recognition

Financial assets

At the date of initial recognition, financial assets are recognised at cost plus transaction costs directly
attributable to their acquisition. The Company's financial assets include cash on hand, bank deposits,
trade receivables, other receivables and financial investments.

Financial liabilities

At the date of initial recognition, financial liabilities are recognised at cost plus transaction costs
directly attributable to their issuance. The Company's financial liabilities include trade payables,
accrued expenses, other payables and borrowings.

Subsequent measurement

There are currently no regulations on the remeasurement of financial instruments after initial |
recognition.

2.21 Tax rates and fees payable to the State budget applied by the Company
o Corporate income tax: a tax rate of 20% is applied.

e Other taxes and fees are paid in accordance with prevailing regulations.
2.22 Related parties

Parties are considered to be related if one party has the ability, directly or indirectly, to control or
exercise significant influence over the other party in making financial and operating decisions.
11
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3. CASH AND CASH EQUIVALENTS Closing balance Opening balance

VND VYND
Cash on hand 12.357.552 13.186.989
Demand deposits 5.170.269.232 - 3.190.222.777
Cash equivalents 74.356.298.138 71.927.399.598
+ Bank deposits with terms of 3 months or less (*) 74.356.298.138 71.927.399.598
Total 79.538.924.922 75.130.809.364

(*) Term deposits with original terms of 3 months or less at commercial banks, at interest rates of 4.4% - 4.75% per annum,
with interest paid at maturity

4. HELD-TO-MATURITY INVESTMENTS

Unit: VND
Closing balance Opening balance
Carrying amount Fair value Carrying amount Fair value
Term deposits over 3 83.980.394.503 83.980.394.503 83.032.050.024 83.032.050.024
months (¥*)
Accrued deposit interest 2.062.590.134 2.062.590.134 697.975.955 697.975.955
Total 86.042.984.637 86.042.984.637 83.730.025.979 83.730.025.979

(**) These are term deposits at commercial banks with terms from 06 months to 12 months, at interest rates of 4.75% to 7% per
annum
5. TRADE RECEIVABLES

Closing balance Opening balance

VND VYND
Short-term 12.267.715.586 11.336.396.297
Receivables from city water supply 8.246.931.661 7.137.779.340
Le Phan Trading & Construction JSC 69.551.000 69.551.000
Thien Hai Thai Nguyen Co.,, Ltd. 443.134.000 275.203.871
Thanh Phat Consulting and Construction One Member Co., Ltd. 523.332.000 523.992.000
VSIP Quang Ngai Co., Ltd. 797.970.216 797.970.216
Others 2.186.796.709 2.531.899.870
Total 12.267.715.586 11.336.396.297

6. ADYANCES TO SUPPLIERS Closing balance Opening balance

YND VYND
Short-term 1.936.059.087 1.772.947.730
Thien Hai Thai Nguyen Co., Ltd. (*)
Other suppliers 1.936.059.087 1.772.947.730
Total 1.936.059.087 1.772.947.730

(*): This is an advance to Thien Hai Thai Nguyen Co., Ltd. for the implementation of the project "Expansion of the Quang
Ngai City water supply system, increasing capacity from 20,000 m3/day-night to 45,000 m3/day-night".

7. OTHER RECEIVABLES

a. Short-term
Advances
Pledges,

deposits and collateral (*)
Other receivables (*¥)

Other payables

b. Long-term

Other receivables (**)

Closing balance

Opening balance

Amount Provision Amount Provision
VND VND VND VND
3.875.928.353 3.823.639.353 -
349.959.915 - 297.670.915 -

3.505.348.000

20.467.184
153.254

2,283.710.360
2.164.071.800

2.164.071.800
2.164.071.800

3.505.348.000

20.467.184
153.254

2.283.710.360
2.164.071.800

2.164.071.800
2.164.071.800
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Long-term deposits and 119.638.560 - 119.638.560 -
Total 6.159.638.713 2.164.071.800 6.107.349.713 2.164.071.800
Details

(*) Short-term pledges, mortgages, deposits and collateral

These are deposits placed with organisations to secure the performance of contracts, including:

Department of Planning and Investment of Quang Ngai Province (Project:

Expansion of the Quang Ngai City water supply system)

Deposits for other projects
Total

(**): Other receivables include:

Short-term
Other receivables

Quang Ngai Infrastructure Construction One Member Co., Ltd.

Other receivables
Long-term

Water Supply Project Management Board - Extended Dung Quat EZ

Others
Total

C. Reccivables from related parties

Quang Ngai Infrastructure Construction One Member

Co., Ltd.
8. INVENTORIES

Closing balance

Opening balance

VYND
3.495.000.000

YND
3.495.000.000

10.348.000 10.348.000
3.505.348.000 3.505.348.000
Closing balance Opening balance
YND VYND
20.467.184 20.467.184
20.467.184 20.467.184

2.164.071.800

700.000.000
1.464.071.800

2.164.071.800

700.000.000
1.464.071.800

2.184.538.984

2,184.538.984

Raw materials

Relationship Closing balance Opening balance
VYND VYND
Subsidiary - -
Closing balance Opening balance
Provision Cost Provision
VND VND VND
12.777.111.352 8.852.278.762 10.538.798.987 8.852.278.762
41.976.817

Tools and supplies 130.770.766
3.630.271.084

Work in progress (*)

3.213.639.280

Total 16.538.153.202 8.852.278.762 13.794.415.084 8.852.278.762
9. TANGIBLE FIXED ASSETS
See Appendix 1
10. INTANGIBLE FIXED ASSETS
Items Management Groundwater Total
software extraction rights

VND VYND
COST
Opening balance 194.000.000 466.245.455 660.245.455
Increase during the year 156.294.445 156.294.445
Decrease during the year - -
Closing balance 194.000.000 622.539.900 816.539.900
ACCUMULATED AMORTISATION
Opening balance 194.000.000 466.245.455 660.245.455
Increase during the year 520.981 520.981
- Charge for the year 520.981 320981
Decrease during the year - -
Closing balance 194.000.000 466.766.436 660.766.436

NET BOOK YALUE
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Beginning of year

End of year

155.773.464 155.773.464

- Net book value at the end of the year of intangible fixed assets pledged as security for loans; VND 0
- Cost of intangible fixed assets fully amortised but still in use at the end of the year: VND 660,245,455

11. LONG-TERM ASSETS IN PROGRESS

Construction in progress

45,000 m3/day-night project

City development water supply project
Total

12. FINANCIAL INVESTMENTS
See Appendix 2

13. PREPAID EXPENSES

a. Short-term

- Tools and supplies awaiting allocation

b. Long-term
- Land rental (*)

- Groundwater extraction licensing fees
- Tools and supplies awaiting allocation

Total

Closing balance

Opening balance

VND VND
21.749.511.411 18.418.884.394
10.895.999.248 10.386.701.521
10.853.512.163 8.032.182.873
21.749.511.411 18.418.884.394

Closing balance

Opening balance

VND VYND
162.279.022 227.516.670
162.279.022 227.516.670

17.408.648.976 17.900.956.321
16.854.407.746 17.104.815.142
257.947.197 411.073.116
296.294.033 385.068.063
17.570.927.998 18.128.472.991

(*) Under the land use right lease contract with VSIP Quang Ngai Co., Ltd. dated 20/8/2014 for the lease of land lot No. 78,
land rental is paid in accordance with the contract; the lease term is 68 years (from 20/08/2014 to 22/04/2082); the total land

rental is VND 20,665,800,000.

14. TRADE PAYABLES

Closing balance

Opening balance

Amount Repayable amount Amount  Repayable amount
VND VND VND VND

Hoang Vu Chemical 436.764.960 436.764.960 337.855.500 337.855.500
Trading Co., Ltd.
SC Construction Survey, 94.438.209 94.438.209 94.438.209 94.438.209
Design and Inspection JSC
Quang Ngai Irrigation 939.519.000 939.519.000 870.190.200 870.190.200
Works Exploitation One
Member Co., Ltd.
Minh Anh Equipment and 715.577.964 715.577.964 1.555.733.802 1.555.733.802
Supplies Co., Ltd.
General Le Nguyen Co., 460.632.240 460.632.240 278.999.180 278.999.180

Ltd.

Thien Hai Thai Nguyen
Co., Ltd.

1.502.252.583

1.502.252.583

1.502.252.583

1.502.252.583

Others 807.810.508 807.810.508 1.587.121.138 1.587.121.138
Total 4.956.995.464 4.956.995.464 6.226.590.612 6.226.590.612
C. Payables to related parties Relationship Closing balance Opening balance

VND VND
Quang Ngai Infrastructure Construction One Member Subsidiary

Co., Ltd.

15. TAXES AND AMOUNTS PAYABLE TO THE STATE

See Appendix 3
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16. ADVANCES FROM CUSTOMERS

Short-term

Phu Dai Phat Construction and Trading Co., Ltd.
Others

Total

17. ACCRUED EXPENSES

a. Short-term accrued expenses
- Borrowing costs

- Grace period fees

- Others

Total

b. Long-term

- Accrued borrowing costs
Total

18a. OTHER SHORT-TERM PAYABLES

Closing balance

Opening balance

VND VND
2.117.863.999 1.054.496.740
400.000.000 400.000.000
1.717.863.999 654.496.740
2.117.863.999 1.054.496.740
Closing balance Opening balance
VND VND
462.477.126 807.040.816
54.704.040

462.477.126 752.336.776
462.477.126 807.040.816
547.033.999 601.737.439
547.033.999 601.737.439

1.009.511.125

1.408.778.255

Closing balance

Opening balance

VND VND
Surplus assets awaiting resolution 665.400.604 665.400.604
Trade union fees 77.234.830 62.337.459
Short-term deposits and collateral received 1.000.000 1.000.000
Other payables 1.525.036.345 1.282.846.345
Total 2.268.671.779 2.011.584.408
18b. DIVIDENDS AND PROFITS PAYABLE Closing balance Opening balance
VYND VND
Dividends and profits payable 230.942.322 572,192,100
Total 230.942.322 572.192.100
19. BORROWINGS AND FINANCE LEASE LIABILITIES
See Appendix 4
20. OWNERS' EQUITY
b. Details of owners' contributed capital
Closing balance Ratio Opening balance Ratio
Amount (at par value) % Amount (at par value) %
Hoang Thinh Dat JSC 133.270.120.000 66,64% 145.090.120.000 72,54%
People's Committee of Quang Ngai 46.711.880.000 23,36% 46.711.880.000 23,36%
Province
Other organisations and individuals 20.018.000.000 10,00% 8.198.000.000 4,10%
Total 200.000.000.900 100% 200.000.000.000 100%

c. Capital transactions with owners and distribution of dividends and profits

Owners' invested capital

- Contributed capital at the beginning of the year
- Increase in contributed capital during the year
- Decrease in contributed capital during the year
- Contributed capital at the end of the year
d. Shares

Number of shares registered for issuance
Number of shares sold to the public

Previous year

Current year

VYND VYND
200.000.000.000 200.000.000.000
200.000.000.000 200.000.000.000
Closing balance Opening balance

20.000.000 20.000.000
20.000.000 20.000.000
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- Ordinary shares
Number of shares outstanding
- Ordinary shares

* Par value of outstanding shares: VND 10,000 per share

f. Funds of the enterprise

- Investment and development fund

20.000.000
20.000.000
20.000.000

Closing balance
VND

20.000.000
20.000.000
20.000.000

Opening balance
VND

38.659.184.402

22, TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

- Revenue from construction and installation activities

- Revenue from clean water supply
- Other revenue
Total

23. COST OF GOODS SOLD

- Cost of construction and installation activities
- Cost of clean water supply

- Inventory devaluation provision/(reversal)

- Other costs

Total

24. FINANCIAL INCOME

- Interest on deposits and loans
Total

25. FINANCIAL EXPENSES

- Borrowing costs

- Provision for diminution in value of investments
Total

26. SELLING EXPENSES

- Raw materials and consumables
- Labour costs

- Outsourced services

- Other cash expenses

Total

27. GENERAL AND ADMINISTRATIVE EXPENSES

- Raw materials, consumables, tools and supplies
- Labour costs

- Depreciation of fixed assets

- Provision expenses

- Taxes, fees and charges

- Outsourced services

- Other cash expenses

Total

Current period

20.702.879.402

Previous period

YND YND
953.909.431 1.754.654.075
88.147.712.375 83.971.024.029
511.976.714 465.504.206
89.613.598.520 86.191.182.310

Current period

Previous period

VND
600.731.711
45.452.866.193

VYND
1.303.943.276
38.538.021.074

46.053.597.904

39.841.964.350

Current period

Previous period

VND
6.531.968.281

YND
3.831.563.150

6.531.968.281

3.831.563.150

Current period

Previous period

VND VND
167.901.462 230.250.750
858.689.755 16.531.463

1.026.591.217 246.782.213
Current period Previous period
VND VND
768.261.070 699.694.000
1.808.697.922 1.738.701.579
574.836.591 345.686.510
173.149.293 149.588.188
3.324.944.876 2.933.670.277

Current period

Previous period

VYND YND

. 18.330.403
4.332.435.481 4.157.187.263
126.396.523 238.198.054
120.988.488 90.691.943
387.608.396 369.407.396
2.036.158.508 1.961.908.024
7.003.587.396 6.835.723.083
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28. OTHER INCOME

Current period

Previous period

VND VND
- Other income - 1.019.414
Total - 1.019.414
29. OTHER EXPENSES
Current period Previous period
VYND VND
- Other expenses 3.531.615 28.928.975
Total 3.531.615 28.928.975

30. CURRENT CORPORATE INCOME TAX EXPENSE

Description Current period Previous period

VND VND
Total accounting profit before corporate income tax 38.733.313.793 40.136.695.976
Upward adjustments 580.565.692 476.642.329
- Late payment penalties for taxes and instirance 26.857.173
- Allowances for non-executive BOD members 312.660.000
- Non-deductible expenses 580.565.692 137.125.156
Taxable income 39.313.879.485 40.613.338.305
Current corporate income tax expense (tax rate of 20%) 7.862.775.897 8.122.667.662
Adjustments per tax inspection minutes - -
Corporate income tax expense up to the end of Quarter 3 of 7.862.775.897 8.122.667.662

31. EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the end of the reporting period which would require adjustment or
disclosure in these separate financial statements.

32. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

a, Information on related parties

Related party Relationship

Quang Ngai Infrastructure Construction One Member Co., Subsidiary

Mr. Hoang Van Duong Chairman of the Board of Directors

Ms. Tran Thi Chieu Member of the Board of Directors

Ms. Ngo Thi Phuong Thao Member of the Board of Directors

Mr. Hoang Van Thang Member of the Board of Directors cum Deputy Director
Mr. Nguyen Dang Do Member of the Board of Directors cum Director

b. Transactions with related parties

Current period Previous period

VND VND
Quang Ngai Infrastructure Construction One Member Co., Ltd.
Construction works 2.227.510.510 1.017.432.091
* Income of the Board of Directors and Board of Management up to the end of Q3 2026:
Description Current period
Mr. Hoang Van Duong BOD fees 115.920.000
Ms. Tran Thi Chieu BOD fees 101.430.000
Ms. Ngo Thi Phuong Thao BOD fees 101.430.000
Mr. Hoang Van Thang Salary & BOD fees 371.430.000
Mr. Nguyen Dang Do Salary & BOD fees 416.430.000
Total 1.106.640.000

33. COMPARATIVE FIGURES

- The comparative figures in the separate statement of financial position and the related notes as at 01/01/2026 were taken {rom
the audited separate financial statements for the financial year ended 31/12/2025, after reclassification and re-presentation to
conform with Circular No. 99/2025/TT-BTC dated 27/10/2025 of the Ministry of Finance. These figures are consistent with the
opening balances in the 2026 semi-annual separate financial statements reviewed by International Auditing and Valuation Co.,
Ltd. (IAV).

- From 01/01/2026, the Company has applied Circular No. 99/2025/TT-BTC prospectively, unless otherwise provided by the
Circular. Certain items as at 01/01/2026 have been reclassified and re-presented to conform with the regulations on presentation
of financial statements, as follows:
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